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MORTGAGE LOAN NUMBER 0002529302
THIS MORTGAGE is mads tliis 29TH day of AUGUBT , 1996 , between the Morgagor,
PHILLIP R JOHWSON, BARBZR\ J JOKMSON
9]
&
}’\ “Y fherein "Borrower”), and the Mortgagee,
CONTIMORTGAGE CORPORATION
, & corporation orpanized and
existing under the faws of THE STATE OF DELAWARL , whose address is
500 ENTERPRISE ROAD, SUITE 150, HORSHAM, FA 19044 R
(herein "Lender”). |-
WHEREAS, Borrower is indebted to Lender in the principal suinof U6 % 35,000.00 , which indebtedness s
evideaced by Borrower's note daied AUGUST 297H, 193¢ and extensions and renewals thereo! (herein
“Notg"). providing for monthiy instatiments of principal and interest, with {p+ balance of indebiedness, i not sooner patd, due and :
payable oin ~ SEPTEMBER 4TH, 2011 : '

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Noto, with interest thereon; the payraent of ail
other sums, with inarest thereon, advanced in accerdance herewith to protect the seeraty of this Mortgage; and the perfosmance
of the covenants anid agreements of Borrower herein contained, Borrower does hereby moitoage, grant and convey 10 Lender the

following described property located in the County of ~ COOK , Swate of Minois:
[
SEE EXHIBIT A ATTACHED =
{J‘ NN 1' TIE an
TRIGED LY S :(.';;
4 _I[L/lf;&B
+ o
4 '
which has the addvess of 8317 S WABASH AVE , CHICAGO .
|Streer) 1Ciy)
[Hfinois 60619 (Zip Code] (herein "Property Address”);
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TOGETHER with alf the improvements now or hereafter erscied on the properiy, and all easements, rights, appurtenances
and rents all of which shali be deemed to be and remain a part of the property covered by this Mortgage: and il of the foregoing,
together with said property (or the feaschold eseaie if this Morigage is on a leaschold} are hereinafier referred to as the "Property.”

Borrower covenants that Boreower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant acsd
convey the Property, and that the Property it unsncumbered, except for encumbrances of record. Borrower covenams thi
Borrower warrants and will defend generally the 1itle to the Properiy againsi ail claims and demands, subject vo encuinbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principai and Interesl, Borrower shall promptly pay when due tlic principal and imerest indebledness
evidenced by the Mote and late charges as provided in the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to [ ender
on the day monthly payments ¢f principal and interest are payable under the Note, until the Note is paid in full, a sum (hercin
"Funds“} equal to onc-twelfth of the yeariy laxes and asscssments (including condominium and planned unit development
assessmens, i anvs which may auain priority over this Mortgage and ground reats on the Propenty, if any, plus one-twelfth of
yearly pretnium instaigaemts for hazard insurance, plus one-twelfih of yearly premiuni instaliments for morigage insurance, if any,
all as reasonably estimeied initially and from (ime to tme by Leader on the basis of assessments and bills and reasonable cstimates
thereof. Borrower shall pat be ohligated to make such payments of Funds to Lender to the cxtent that Borrower makes such
payments {o the holder of o priar mortgage or dead of trust it such holder is an instiutional lender.

I Borrower pays Funds to/Lender, the Funds shall be held in an institation the deposits or accounts of which are insured or
guaranteed by a Federal or siate sgeney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premizms and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said sccount or verilying and coippring said assessments and bills, unless Lender pays Borrower inlersst on the Funds
and applicable law permits Lender to make suc’s a charge. Borrower and Lender miay agree in writing at the time of execution of
this Mortgage that interest o the Funds shall Le.paid 1o Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requited tz-vay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annuat accounting of the-Twads showing credits and debiss 1o the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged s additional security for the sums secured py this Mortgage.

If the amount of the Funds hefd by Lender, together with the future monthly installments of Funds payable prior to tie due
dites of faxes, assessImens, insurance premiums and ground reats, shall exceed the amount required to pay said taxes,
asscSSMCnts, insurance premiums and ground repts o5 they fall duel such excess shall be, at Borrower's oplion, 2ither promptly
repaid to Borrower or credited to Borrower on monthly installments i Furvds, I the amount of the Funds held by Eender shall
not be sufficicat 10 pay taxes, assessments, insurance premiums and grourd tents as they fall due, Borrower shali pay to Lender
any amount necessary to nuake up the deficiency in one or more payments as Lendesaay require.

Upon payment in fulj of ali sums secured by this Mortgage, Lender shall promprly refund o Borrower anty Funds held by
Lender. If wader paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later thap inunedately prior 10 the sale of the Properly or its acquisition by Lender, any Fands held by Lender at the time of
application as a credit against the sums secursd hy this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all paymens received by Lender under the Note
and paragraphs 1 and Z hereof shall be applied by Lender first in payment of amounts payablc o Linder by Borrower under
paragraph 2 hereof. then to interest pavable on the Noig, and then to the principal of the Nete,

4. Prior Mortgeges and Deeds of Trust; Charges; Liens. Borrower shall perforin all of Borrower’s sbligations under any
mortgage, dead of wrust or other security agreement with a lien which has priority over this Morigage, (including Borrower’s
cavenants 1 make payments when duc, Borrower shall pay or cause to be paid all taxes, assessmemts and other charges, fines and
impositions attributable to the Propetty which may attain a priority over this Morigage, and feasehold payments or grount renss, if
any.

%, Hazard Insurance. Borrower shall keep the improvements stow existing or hereafter crecied on the Property insured
against lass by fire, hazards included within the term "cxtended coverage”, and such other hazards as Lender may reguire and in
such amounts and for sech periods as Lender may require.

The insurance carrier providing the insurance shall be chesen by Borrower subicet to approvat by Lender; provided, that such
approval shall not be unreasonably withheld, Al insurance policies and renewals thereof shall be in 4 form acceplable to Lender
and shall include a siandard morigage clause in favor of and ir a form acceptable to Lender. Lender shall have the right 1o hold
the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.
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In the event of lass, Borrower shall give prompr notice 1o the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Berrower.

It the Property is abandoned by Borrewer. or if Borrower fails 1o respond to Lender within 30 days from the date noiice is
mailed by Lender lo Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized o
colleet and apply the insuraiwe proceeds at Lender's option either 1o restoration or repair of the Property or 1o the sums secured
by this Mortgage,

6. Preservation and Maintenance of Property: Leascholds; Condominiums;  Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste er permil impairment or deterioration of the Property and shall
comply with the provisions of any tease if this Mortgage is on a leasehold. If this Morigage is on i unit in & condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the deciaration or covenants creating or
governing the copdomintum or planned unit development, the by-laws and regulations of the condomunium or planned unit
development, and constituent documernts.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenanls and agresments contained in this
Mortgage, or if any action or procecding is commenced which materiaily affects Lender’s interest in the Property, then Lender, at
Lender’s option, upow-aotice to Borrower, may make such appearances, disburse such sums, including reasonable aitorneys’ fees,
awd 1ake such action &s js-necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the {oan secured by ihis Morgage, Borrower thall pay the premiving required 1o maimain such insurance in offect anril suck time
as the requirement for suchi-ipsurance terminates in accordance with Borrower's and Lender’s written agreement or applicable
law,

Any amouns disbursed by Lepder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowst securd by this Mongage. Usnless Borrower and Lender agree 1o other terms of payment,
such anwounts shall be payable upon nolicz “lom Lender te Borrower requesiing payment thereof. Nothing ceniained in this
paragraph 7 shall require Lender to incur any expzise or take any action hereunder,

8, Inspection. Lender may imake or cause ‘o be made reasanabie centries upon and inspections ol the Property, provided that
Lender shall give Borrower notice prior to any sucl: ir.pection specifying reasonable cause therefor relaied 1o Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or Claim for damages, direct or conscquential, in conpection with any
condemnanon or other taking of the Preperty, or part thereof, ¢r fo! conveyance in liew of condemmaiien, are hereby assigned and
shall be paid to Lender, subject to the terms of any morigage, Jdred) of tust or other security agreement with a lien which has
prianity over this Mortgage.

i0. Borrower Not Released; Forbrearance By Lender Not a Waives, ), Extension of the time for payment or modification
of amoriizaion of the sums secured by this Morigage granted by Lender {6 zay successor in intevest of Borrower shuli not opevate
to releasc, i any manper, the lability of the original Borrower and Borrower’s successors in imerese. Lender shal) not be required
to commence procecdings against stch successor or refuss to extend time for pamen: ar otherwise modify amorsization of the
sums secured by this Mortgage by reason of any demand made by the original Borrowsr and Borrawer's successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise oficided by applicable law, shall not be a
waiver of or preclugde the exercise of any such right or remedy.

11, Suceessors and Assigns Bound; Joint and Severa) Linbility; Co-signers. The covenlinis  and  agreements  herein
contained shalt bind, and the crights hereunder shall inure to, the respective successors and assipez-of Lender and Borrower,
stbieet to the provisions of paragraph 16 hereof. Al covenanis and agreements of Borrower shad be'icint and several. Any
Borrower who co-signs this Mongage, but does not 2xecute the Note, (a) is co-signing this Mortgage only lo mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not pcrsonally liable on the
Noie or under tis Morigage, and {c) agrees that Lender and any other Borrower hercunder may agree 1o extend, modify, forbenr,
or wake any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent ans
without releasing that Borrower or modifving this Mortgage as to that Borrower's interest in the Property,

12. Naotice. Except for any aotics required under applicable taw to be given in another manner, (a) any aotice to Borrower
provided for in this Mortzage shall be given by delivering it or by mailing such notice by centificd mail addressed to Borrower ot
the Property Address or it such other address as Borrower may designate by notice to Lender as provided herein, and (b} ary
notice to Lender shall be given by certified mail 10 Lender’s address stated herein or 1o such other address as Lender may
dgesignate hy notice to Borrawes as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given ¢ 5
to Barrower or Lender when given in the manner designated herein. )

}3. Governing Law; Severability, The stme and local Jaws applicable to this Mortgage shall be the laws of the ]UTIdeL[lOIl 3
in which the Property is located. The forcgoing sentence shall not limit ihe applicability of Federal law to this Mertgage. In the (“3
cvenl that any provision or clause of this Morigage or the Nole contlicts with applicable law, such conflict shall ot affect other ©
bt
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- provisions of this Mortgage or the Note which can be given effect witkout the conflicting provision, and to this end the provisions
" of this Mottgage and the Noie are declared 1o be severable, As used herein, "cosis”, "expenses” and "attorneys' fees” nclude all
sums to the extent not prohibited by applicable law or limited herein,
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

7 execution or after srecordation hereof.

(5. Rehabilitation Loan Agreemeni. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender. at Lender’s opticn, may require
Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against panies who supply labor, materials or services in connection with improvements made o the
Propeny.

16. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in it
is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namral person} withont
Lender’s prior written consent, Lende may, at its option, require immediate payment in full of all sums sceured by this Morigage,
However, this option shall not by exercised by Lender if exercise is prohibited by federal faw as of ihe date of this Mortgage.

If Lender exerciszz shis option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not
less than 30 days from (e date the notice is delivered or mailed within which Borrower must pay ail sums secuted by this
Morigage. If Borrower faids 1o pay these sums prior to the cxpiration of this period, Lender may invoke any remeidics permitted
by this Mortgage without further ratice or demand on Borrgwer,

NON-UNIFORM COVENANRTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Xyocpi as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
apreement of Borrower in this Mortgage, ‘ncluding the covenants fo pay when due any sums secured by this Mortgage,
Lender prior to aceeleration shall give notize to Borrower as provided in paragraph [2 hereol specifying: (1) the breach;
(2 the actiou required to cure such breach’ (3} a date, net less than 10 days from the date the notice Is mailed to
Borrower, by which such breach must be cured, rad (4} that failure fo cure such breach on or hefore the date specified in
the notice may result i acceleration of the sums secrved by this Mortgage, foreclosure by judicial preceeding, and sale of
the Praperty. The notice shall further inform Borrower <€ the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default ur aryother defense of Borrower to acceleration and forecipsure.
{1 the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due and pavahle without further demand and may foreclose this
Mortgoge by judicial proceeding. Lender shall be entitled to callict in such proceeding all expenses of forsclosure,
including, bot not limited to, reasonable aitorneys® fees and costs of docvinsatary evidence, abstracts and title reports.

I8. Borrawer’s Rizht to Reinstate.  Notwithstanding Lender’s acccleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the zight to have any proceedings Fepun by Lender to enforce this Morigage
discominued at any time prinr o eniry of 2 judgment enfereing this Mortgage ift (a, Borrawer pays Lender all sums which would
be then due under this Morgage and the Note bad no acceleration occurred; (b) ‘Bormower cures all breaches of any other
covenanis or agreements of Borrower contained in this Morngage: (c) Borrower pays all praseiable expenses incurred by Lender
in enforcing the covenan's and agrecments of Borrower contained ir this Mortgage, and in ¢érforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and {dd Borrower rakes such action as
Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest in the Pioperty and Borrower's
obligation to pay the sums secured by this Morigage shall continue vnimpaired. Upon such payment asd sore by Borrower, this
Mortgage and the obligations secured fereby shall remain in full force and etfect as if no acceleration hiad orcvisad.

19. Assignment of Rents; Appointment of Receiver. As additional security hersunder, Borrower herely acsigns to Lender
the rents of the Property. provided that Borrower shall, prinr to acceleration under paragraph 17 hereof or abantonment of the
Property, have the right to colfect and retain such rents as they decome due and payable.

Upen acceleration under paragraph {7 hereaf or abandonment of the Property, Lender shall be entitled to have a receiver
appoinled by a coun fo enter upon, take possession of and manage the Property and te coliect the rems of the Property tocluding
those past due. All rents collected by the receiver shall be applied first to payment of the costs of inanagement of the Property and
collection of vents, including, buc not fimited to, receiver’s fess, premivms on receiver’s bonds and reasonable attorneys’ fees, and
then 1o the sums secured by this Morigage. The receiver shall be liahle 10 account only for those rents actually received.

20. Release. pon payment of all sums secured by this Morigage, Lender shail release this Mortgage without charge to
Borrower. Borrawer shall pay al! costs of recordation, if any.

21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

Foun 3814
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REQUEST FOR NOTICE OF DEFAULT
— AND FORECLGSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a fien whiclt has priosity
over this Mortgage to give Notice to Lender, at Lender's address set forth on page enc of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure actien,

IN WITNESS WHEREOQF, Butrower has cxecited this Mergage.,

Y - i {Seal)

- Borrawer

osbnda / sl

BARBARA J JOHNSO - Bormywer

_ (Scal}

- Borrower

{Seal)
- Barrower

{Sien Original Only)

STATE OF ILLINOIS, COOV" County ss:
L Jon J . IM

a Notary Public in and for said county and state de hereby ceriify that
PHILLIP R JOHNSON and BARBARA J JOHNOON

, personally Kiown tome to be the same person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -}-he&{ signed
and delivered the said instrument as @ ¢ free and voluntary act, foratiy uses and purposes therein set forth,

Giver under wy hand and official seal, this 2! day of AUGUST 194 &
OFFICIAL SEAL

My Commission Expires: JON J. M /
3 NOUARY PUALIC, STATE OF ILLINOIS JANI=AY
Y COMMISEION EXPIRES 5:31-2000

b

i

A

Nola Pulf}c N
This Instrument was prepared by: AN

UPON RECORDING, PLEASE RETURN TO:
CONTI

CONTIMORTGAGE CORPORATION

500 ENTERPRISE RCAD

RCRSHAM, PA 19044

A TG oy Page 5 of 5 Forsn 3R14




UNOFFCIAL COPY




LEGAL DESCRIPTION OF PROPERTY

LOT 24 IN CRAMER'S SUBDIVISION OF LOTS 1, 2
AND 3 IN DAWSON'S SUBDIVISICN OF THE WEST 1/2
OF THE EAST 2/3 OF THE NGRTH 1/4 OF THE
NORTHWEST 1/4 OF THE SOUTH WRST 1/4 OF SECTION
34, TOWNSHIP 38 NORTH, RANGE 14, KAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOZS. Py 0 3- 2010
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