UNGEEIGIAL COPY

. DEFT=DL RECORDING 431,55
- . TEDDOL TRAN 5495 09/03/96 15:20:00
# o . 3B AS %—PE-EEPRPD
. CODK COUNTY RECGROER

Prepured by MECBELLE WILSON
N .;;w\_,‘: CREDICORP, INC.

V™ 4520 3. LAWRENCE A
mCBlLbuO i 60630

MORTGAGE

/0
Iy

THIS MORTGACGE ¢"Security Insciin™) s given on AUGUST 28, 1996 . The mortgagor is
MELVINA HAOLMES,; A WIDOW AND NOT SINCE REMARRIED

W

A

("Borrower™), This Secerity Instrament is given o CREDIOCRP, INC. iy
o,
Al

‘(:f’
whick i argamzed and existing ander the faws of  THE STATE OF ILLINOIS , i Wh{!b‘lé
addross is 4520 W. LAWRERCE AVE CHICAGD YL 60630 b

. - ey
{Mionder” ). Borrower owes Lender the principal suth ol

FIFTY TWO TROUSAND NINE HONDRED FIFTY THREE NO/00--——- DoVars{U.S. % 52,553.00 _ J

This defn is cvidenced by Borrower’s nete dated the suine date o8 this Securve Tnstrament ("Nute™), which provides for

menthly pavmenis, with the full debt, i not paid corfier, duc and payable on SEFTF43R 02, 2016

This Seveunty Instienent sceures to Lender: (i) the repayment of the debt evidenced by the o, with interest, and al) nmw.ils

extensions and modifications of the Note: () the puyment of all other sums, with interesty, idvanced under parsgsaph 7 to

protect the sefarity of this Scowity Tistrument: g (0) the pedermance of Borrower’s covenupds and agreements under this

Security Instument and the Note. For Wis purpose, Borrewer does herehy morigage, grant and cuovsydo Leader the nllowing

described pros ety locited in QOOK County, inois:

LOT 21, I JAMES L. HAVENS ADDITION 1O PULLMAN, A SUBDIVISION OF THE EAST 1/2 OF THE

SOUTHWEST 1/4 OF THE SOUTEMEST 1/4 OF THE SOUTHEAST 1/4 OF SECTICH 21, TOWNSHIP 37 =

NORTH: RANGE 14, EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK CCUNTY, ILLINGIS.

P.I.N. 25-21-423-016

which has the address of 11839 5. HARVARD CHICAGC [Sureet, City],
WHinods [Z2ip Codel ("Property Address™,

Il.l,.l_NDis-Sil'sgi!: Fﬂm:lv-FNMA/FHLﬁE &&FORM

wd 7 £ INSTRUMENT Form 3014 8/90

i N Amended 5/ ; l il
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or Lake one or
more of the activits set Torth above within 10 days of the giving of notice,

5. Eazard or Property Insorance. Borrowsr shall keep the improvements now existng or hereafter erecled on the
Property 1sured against loss by ire, hazards included within the term “extended coverige” aind any ather hazurds, including

Noods or tooding, for which Lender requires insuranee. This insuganee shall be maintained in the mounts and for the periods
that Lender requires. The insurance carsier providing the insuranee shiall be chosen by Borrower subjeet 1o Lender’s approval
which stall not be unreasonably withfield. If Borrower fails o statatain coverage deserbed above, Lemder iy, Lemder's
option. obtiin coverage to protect Leader’s 1 zhis in the Propeety in accordance with paragraph 7.

AH inserance policies and renewals shall be acceptuble o Lender and shali include a standard mortgage chwse. Lender
shatl have the right 1o hold the policies and rmewals, I Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveni of loss, Borrower shall give prompt sietice to the insurance carrier and Lender.
Lender may wizke prood of loss 1l not made promptly by Borrower,

Unless Lender and Borrower ntherwise agice in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, iF e restoraton or repais is econnmically feasible and Lender's security is not fessened, 11 the restoration or
repair is aot cconeally Teasible or Lender's security would be fessened, the mserance proceeds shall be applied 1o the sums
seeured by this Securiny Tostrument. whethee or not then due, with eny excess paid 1o Borrower. If Borrower abandons the
Property, or does not anfwerawithin 30 days a notice from Lender that the msurance carrier hus offered 10 seltle a claim, then
Lender may eolleet the insurzace peoceeds, Lender may use the proceeds o repair o restore the Property or 1o pay sums
secured by this Scetrity Instruraeiwvhether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower atherwise agree in writing, any application of pracecds o prineipal shall not extend or
pustpone the due date of the monthly-payments referred to in paragraphs 1 and 2 or change the amoun of the paymenss, 11
under paragraph 21 the Properiy is acqnited by-Lender, Borrower's right to any inserance policies amd proceeds resulting from
damage o the Property prior W the acquisition shidl pass to Lender to the exunt of the sins secured by this Sccurity Istrument
tmmediately prior to the acquisition,

6. Occupaney, Preservation, Maintenance and Erotection of the Property; Borrower's Lonn Applicution; Leascholds.
Borrower shall oceupy, establish, and use the Property s Bosrower's principal residence within sixty days siter the execation ol
this Security Instrument and shalt continue 1o aceupy the/roperty as Borrower™s privcipal residence for al feast one year aftes
the <hite of vzeupaney. unlkess Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless
exteneating circuntances exist which are bevond Borrowerts centrol, Besrower shall not destroy, dumage or impair the
Property. allow the Property to deteriorate, or commit waste onthie Property. Borrower shali be i defael if any forfeitire
action or prevecding, whether civil or criminal, is begun that in Lendsi s good faith judwment could result in forfeiture of the
Property or otherwise materially irnpair 1he lien ereated by this Security Ipstzdment or Lender’s security interest. Borrower may
cure such i delault and reinstate, as provided in pasagraph 18, by ciustng tae/astian or procecding to be dismissed with o niing
that, in Lender’s good faith determination, precludes forfeiture of the Borrowe! s interest in the Property or vther material
ipairment of the tien ereated by this Sceurity Instrement or Lender’s security nierest, Borrower shall alse be i default if
Borrower, during the loan application process, ganve materiatly filse or inacenrate infodiztion o statemsents 1o Lender or ailed
w provide Leader with any material information) in eonnection with the foun evideneed By the Note. including. bat not Lirnited
to. tepreseiiations concerning Bogrower's occupancy of the Propenty as o principal residencd. 1 this Security Instrument is On
leasehold, Borrower shall comply with all the provisions of the lease, [F Borrower acguirtes fee title o the Property. the
teasehold and the fee title shall nol merge unless Lender agrees © ibe merger in wriling.

7. Protection of Lender's Righis in the Property. It Borrower tails 1o perform the covenants iad sprsements contiined in
this Security Instrument. or there is a legal proceeding that may significantly affecr Lender's vights in ti Preperty (such a8
procecding i bankrupicy. probate, Tor condemnatien or forfeiture or w enfora: Laws or regulations), then Leider may do and
pay for whatever iy necessary fu protect the value of the Property and Lender's rights in the Property. Lender’s actions iy
inciude paying any sums secared by o bien which has priority over (his Security  Instiument, appearing in court, paying
reasotahle attorney s fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any ameunts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower amd Lender agree te other terms of payment. these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower reguesting
piyment.

8. Mortgage tnsurance, 1t Leader required mortgage insurance as i condition of making the loan seeuved by ihiy Sceurity
Tnstrwment, Borrower shall puy the premiums reguired to maintain the monigage insvvance in ettect. Il for any reason, the
morteage insurance coverage required by Londer Japses or ceases W he in effect, Borrower shall pay the premiums reguired o

N

Page ot i3 Frinted nn Recyed Papey Form 3014 9/80;
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided foi in this
Security frstrument sl be deemed 1o ave been given 1o Borrower or Lender when given as provided i this paragraph,

15, Coverning Law; Severability. This Sccurity lnstrument shall be governed by federat Jaw and the Jaw of the
jurisdiction in which the Property is jocated. I the eveny that any provision or elause of this Security Instrument or the Nowe
contlicts with applicable law, such condlict sha/l notaffect ather provisions of this Security Instrument or the Note which can be
piven eftect withaut the conslicting provision, To this end the provisions of this Secury Instrument and the Note are declared
o be severuble,

16. Bogrower™s Copy. Borrower shall be given vne conformed copy of the Note and of this Scearty Insirument,

17, Franster of the Property or a Beneficial Interest in Borrower, 11 all or any vart of the Property or any interest in
i wald or transterred for if o benelicial interest in Borrower is sokb or transfersed and Borsower is not s mawral persot) withow
Leader's prior written comsent, Lender may, 21 ity option, requive smmediate payment in full of all sums secured by this
Security tisirument. However, this optien shal) not be exercised by Lender il exercise is prohibited by Sederal faw ws of the dade
o) this Security Instrument.

I Lender exercises this option, Lender shall give Borrower motice of aceekeration. The notice shall provide a period of aot
fess than 30 days Son) the date the notice is delivered er niiled within which Borrower musi pay all s secured by this
Seeurity Instrament. Eaarrower fails to pay these sums price 1o the expiration o this period. Lender may invoke any remedies
permitted by this Securily Fastrument without further notice or demantd on Borrower,

18, Rorrower's Right to Reinstute, [ Borrower meets certain conditions, Boitower shall hive the right 1o have
enforcement of this Security bisipament discontiniad at any e prior 1o the earlier of: () 3 days (or such otter periond as
appiicable law may specify for refnstatement) before sale ol the Property pursuant 1o any power of sily comlained in this
Security fnstrumct; ar (b entry of sCidgment enforcing this Security Iastrument, Those condiions are that Borrower: (i) pays
Lender abl sums which then would be dae nnder this Security Enstrinment and the Note as i no aceeleration had oceurred: ()
cures any defiult of any other covenants o agreements; (o) pays all expenses incared i enforcing this Secarity Insinamient.
incleding. bat noi linited 10, reasonable allosieys Hees: and () takes such activn s Feader moay reasonahly requite to assure
that the Her ol this Sesurily Instrument, Lender's Zights i the Property and Borrower's vhhigation o pay the sums secured by
tis Seeurity Instrument shall contipue unchanged” Upon reinstatement by Borrower, this: Sccarity Instrusent and the
oblizations secured hereby shall remvain fably elfective wd Fivo aeceieration nad oceurred. Bowever, this right 1o reinstate shall
pol apply in the case of aceeleration under paragraph 17,

19, Sale of Note: Change of Loan Servicer. The Nete or g partia imerest in the Note together with this Scearity
fasteument) s by sold one or more tmes without prior notice tefiverower. A sale may sesult i change in the entity €hinwn
as the "Loan Servicer™ s that colleets menthly paviments due under theNewe: and this Securiey bistrument. There abso niay be one
or more changes of the Loan Servieer utrelated 1w a side of the Note, 1S is o change of the Loaa Servicer, Rorrower will he
given wrilten notice of the change in secordance with paragraph 14 above apbapplicable faw. The notice will state the name amd
address of e new Loun Servieer and the address w which payments shoudd by mide, The notice will also comaim any other
infaemation required by applicable Taw,

20, fazardous Suistances. Borower shull not cause or permit the presencel wie dispossl, storage, o release of any
Hozandous Substances on ve in the Propenty. Borrower shull not do, nor affow qayoreclse to do, aiything alfesting the
Properts it is in vielation of any Environmentat faw, The preceding two sentences shicd npt apply (0 ihe preseace. use, or
storage on the Propecty of small quantities of Hazurdous Substances thar ave generally secogaieed 1o be uppropriate to rormal
residential uses and e maintenanee of the Property.

Borrower shalt proaemiby give Lender writien notice of any investigation, chdm, demand, Jwspit g other action by any
governtental or reaulatory ageney or privade party invalving the Property and any Hazardous Substance or Laviroamentsd Law
of which Borrower b actual hnowladpe, I Borrower Jeamns, or is nottlied by any governmernitad or regulatoey authority, tha
any removal or oier remediation of any Havzardous Substance altecting ihe Property is secessary, Borrower steh promply fake
ali necessary reimedial aunions inweeordunee with Envivonmental Law.

As used i this parsgraph 20, "Huzardons Substanees” are those substanees defimed s foxiv ar hazardous substances by
Environmeniad Las and the following substances:  gaseline, kerosene, other (Tammsahle or {oxic petroleunt products, toxic
pesiivides and herbicides. volutile sufvents, materiids containing asbestos or formaldehyde, and radioactive waterials. As used in
this paragraph 20, Environmentad L™ means fedeesd Liws and kws of the jurisdiction where the Property ts tocated that
relute to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender lunther covenant and agree as follows:
21. Acccleration: Remedies, Lender shall give notice to Borrower prior to acceferation fuiiowing Borrower’s breach
of any eovenant or agreement in this Security Instrument (hut not prior iv sceeleration wnder puragraph 17 pnless
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