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JTie T D2669 MORTGAGE cie

THIS MORTGAGE is made this _ 2istday of | “wgust ween the Mongagor,
MANUEL L STUDWAY and STEPHANIE D STUDWAY . iS5 Wi ke _{herein "Borrower"),

whose uldress is 2089 W COLUMBUS AV CHICACIC L. 60452
and the Mongagee, FIRST UNION HOME EQUITY BANL,, M. A, .
2 naional banking association organized and existing under thz taws of the United States of America, whose address
is ___ CONS-14 0341 CHARLOTTE, NC 28238 - {herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U8, % 7,800.00 , which indebtedness is
evidenced by Borrower’s note dated August 21 1998 and extensions, renewais and modifications
thereof (lierein *Note”), providing for monthly installments of principal and iiercst, with the balance of indebtedness,
if not sooner paid, due and payablc on September 1 201t :

»

TO SECURE (o Lender the repayment of the indebtedness evidenced by the Note, witi imerest thercon; the payment
of all other sums, with inierest thereon, advanced in accordance herewith to protect the sconoty of this Mongage; and

the performance of the covenants and agreements of Borrawer herein contained, Borrower decsaereby mertgage, grant
and convey to Lender the following described property focited in the County of _ COOK DR “State of
Nlinois:
ORATION
INSURANCE CORP
LANYERS TITLE
¥a]
Lot 26 in Block 6 in Resubdivision of Blocks 3,4,5 and 6 of Wabash mdit%on to :,
chicago in Section 25, rownship 38 North, Ramnge 13, past of the Third principal S
Merittian, in Cook County, Iilinois. (
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which has the address of 2964 W COLUMBUS AV CEICAGD i 60652

{Street) (City) Sty {Zip Code)

(kercin "Property Address”) and Permarent Parcel Number __ 19-25-320~026

.
+

TOGETHER with all the improvements now or hereafter erecied on the property, and all easements, rights.
appurtenances znd reats ail of which shali be deemed to be and remain a part of the property covered by this Mortgage,
and all of the foregoing. fogether with said property (or the leaszhold estate if this Mortgage is on 4 leaseholdy are
hereinafter referred to as the "Property.”

Any Rider ("Rider") attached hereto and exceuted of even date is incorporated herein and the covenant and
agreements o the Rider shali amend and supplement the covenants and agreements of this Mortgage, 45 H the
Rider were a part hereol.

Borrower covenarnis (i Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage, grant
and conwey the Properdvy and that the Property is unencumbered, except for encumbrances of record.  Borrower
covenanis that Borrower wavants and will detend generally the title 1o the Property against ail claims and demands,
subject to encumbrances of re.ord.

UNIFORM COVENANTS. Borroweraiid Lender covenant and agree as follows:

1. Payment of Principal and Interest. Barsower shail promipily pay when due the principal and interest indebiedness
evislanced by the Not2 and Iate charges as providedin the Note. This Mortgage secures payment of said Note according
o its terms, which are incorporated herein by reterence

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph | herecf shall be appiied by Lender first to interest duc on the Note, second o the principal due
on the Note, and then to other charges, if any, due on the Note!

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Bosrower shall perform alf of Borrower's ohlipations,
under any merigage, deed of trust or odher securiiy agreement with alien which has priority over ihis Movtgage,
including Botrower's covenanis 1o make payments when duc. Borrower shall pay or couse Lo be paid alf 1azes,
assessments and other charges, fines and impositions atiributabic 1o the Property wvitizh may altain a priority over this
Morigage, and leasehold payments or ground rends, if any.

4. Hazars Insurance. Borrewer shalf keep the improvements siow existing or hereaftur vrected on the Propeny
insured against loss by fire, hazards included within the erm “extended coverage”™. and such sher hazards as Lender
may requize and in such amounts and for such periods as Lender may require.

The insurance cartier providing the insurance shall be chosen by Borrower subject to appsavat by Lénder; provided,
ihat such anproval shali not be unreasonably withhctd. Al insurance policies and renewals thereof shall be i a farm
accepiable to Lender and shalt include a standard mortgage clavse in favor of and in a form acceptable 1o Lender.
Lender shall have the right to hold the policies and renevials thercof, subject (o the terms of any monigage, deed of trust
or other sceurity apseement with a lien which has prioriiy over this Morigage.

In the event af loss, Borrower shatl give prompt notice to the insurance carrier and Lender.  Lender may make proaf
of loss if not made promply by Borrower.

ff the Property is abandoned by Borrawer, or if Borrower fails to respand to Lender within 30 days from the date notiee
is mailed by Lender to Borrower that the insurance carrier offers to settic a clamm for insurance benefile, Lender is
suthorized to collect and apply the nsurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secored by this Mortgage.
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S. Preservation and Maintenance of Pruperty; Leascholds; Condomininms; Planned Unit Developraents.
Borrower shalt keep the Property in good repair and shali not commit waste or permit impairment or detertormion of
the Property and shall comply with the provisions of any lease i this Mortgage is on a icasehold. I this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaraion or covenanis creating or governing the condominium or planned unit development, the by-laws and
regulations of the condeminium or planned unit development, and constituent documents.

6. Protection of Lender’s Security. (f Borrower fails to perform ihe covenants and agreements comained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lencer, at Lender’s option, upon notice 1o Borrower, may make such appearances, disbure such sums, including
reasonable aitorneys’ fees, and take such actions as is necessary to protect vender’s inteyest,

Any amounts dichursed by Lender purstant w uis paragraph 6, with interest thereon, at the Note rate, shall become
edditional indebtdiess of Borrower secired by this Mortgage, Unless Borrower and Lender agree 10 other terms of
paymeni, such ameunt, shall be payable upon notice 1rom Lender to Borrower sequesting payment thereof,  Nothing
contained in this parageapn 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. lLender mev-nake or cause tn be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Bodrower notice prior 1o any sueh inspection specitying reasonable cause therefor refated
to Lender’s interest in the Property.

8, Condemnation, The vroceeds of any-pward or claim for damages, dirgel or conscouential, in conneciion with any
condemnation or other taking of the Propeny,onpart thereef, or for vonveyancs in liew of condetmnation, are hereby
assigned and shall be paid to Lender subject to tiecaxans of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Martgage.

9. Burrower Not Released; Forbearunce By Lender Not-a Waiver, The Borrower shall remain liable for full
payment of the principai and interest on the Note (or any advsucrment or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of aif or a part of the premvises. Ly e assumption by another panty of the Borrower's
obligations hereunder, {(c) the {orbearance or calension of time for payirsat or performance of any obligation hercunder,
whether granted to Borrower or a subsequem owner of the ptoperty, and (¢ th release of ail or any part of the premases
sceuring said obligations or the refease of any party who assumes paymeat of the same.  None of the foregoing shall
in any way affect the fill {orce and effect of the lien of this Morgage or tmpai” Londer's right to o deficiency judgment
(in the event of foreclosure) against Berrower or any party assuming the obligatiors hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise aftorded by applicabie law, shail
not be a watver of or preclude the exercise of any such right or remedy.

10. Succsssors and Assigns Bound; Joint and Several Liabitity; Co-siguers, The covenants and agreements berein
contatned shall bind, and the rights hereunder shall inure to, the respective successors and assigny of Lender amd
Borrower, subject 1o the provisions of paragraph 15 hereol.  All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mor(gage, but does not exceute the Note: (a} is ce-signing this Mongage
only 0 mongage, grant and convey that Borrower’s interest in the Properiy to Lender under the terms of this Morigage,
{b} is not personally liable on the Nole or under \his Mortgage, amd (¢) agrees that Lender and any other Borrower
hereunder may agree 1o extend, medify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Berrower’s consent and without releasing that Borrower or medifying this Mortgage
as 10 that Borrower's tnterest in the Property.
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11. Notice. Except for any notice required under applicable law to be given in another wanner, () any notice 0
Berrower provided for in this Morigage shall be given by deiivering it or by mailing such notice by first class mail
addressed 1o Borrower or the current owner a1 the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as these person’s names and
addvesses appear in the Lender's records at the nme of giving notice and (b) any notice to Lender shall be given by first
class mail to Lender’s address stated herein or to such other address as lender may desipnate by notice to Borrower as
provided herein,  Any notice provided for in this Mortgage shall be deemed (o have been given to Borrower or Lender
when given in the manner designated herein.

12. Governing Law; Severability. The state and local lawis applicable to this Morigage shall be the Jaws of the
jurisdiction in which the Property is jocated, The foregoing sentence shall not limit the applicability of Federal taw to
this Mortgage. ) In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflicts shall nt atfect other provisions of this Mortgage or the Note which can be given effect without the cenfijcting
provision, and 15 this end the provisions of this Mortgage and the Note are declered 10 be severable.  As used herein
"costs”, “expenses’ a'd "attorneys’ fees” include all sums to the extent not prohibited by applicable law ov limited
herein,

13. Borrower’s Copy. Borswer shall be furnished a conformed copy of the Note, this Mongage and Rider(s) at the
time of executicn or after recordaiion hereof.

14. Rchabilitation Losr Agreement. | Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair o GiborJoan agreement which Borrower enters into with Lender.  Lender, at
Lender’s option, may require Borrower to ¢aceate andd deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, ciaims or defenses which Borrower may have against paries who supply labor, maierials or services in
connection with improvements made to the Propeity.

15. Transfer of the Property or a Bencficial Interest 'n Lerrower, Assumption. [T all or any part of the Property
or any interest in it is sold o1 transferred (or if a beneficial (mriest in Borrower is sold or transfcrred and Borrower is
not a natural person) without Lender’s prior written consent, Lepier may, at Lender’s cption, for any reason. declare
all the sums secured by shis Mongage 1o be immediately due and payable. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal Jaw as of the date o1 this Mortage.

If Lender exercises this option, Lender shail give Borrower notice of aceelcranen.  The notice shail provide a period
of nut less than 3¢ days from the date the notice is delivered or mailed within wiich Rorrower must pay all sums secured
by this Security Instrument, 1f Borrower fails to pay these sums prior 1o the exp ration of ihis period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or ¢emand on Borrower.

This Mortgage may not be assumed by & purchaser without the Lender’s consent. 1f an assuription is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additiona! charges as authorized
by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remcdies. Upon Borrower’s breach of any covenamt or agreement of Borrower in this
Mortgage. including the covenants to pay when due sy sums under the Nute secured by this Mortgage, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediotely due and payable without
demand or notice and may foreclese this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding alf expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
docomentary evidence, abstracts and title reports.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or othet cnicumbrance with a lien which has

priority over this Morlgage w yive Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of

ary defauit under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREGF, Borrower has executed this Morigage.

]/_Y LN M-»Lﬁ ;ﬁ MuﬁSEAL)

Jorrowcr
ANLIEL L STUDWAY
L bu (SEAL)
Bnrmwcr
R ::TEPHANIF D STUDWAY
STATE OF Mlinois _ Og-t_,_;p County ss:
| 7 _L_ Notary Public in and tor said County and Si2te, do herchy certify
mal ﬁu.d_p E 3 R :3,! Bﬂ" Ly } pt'rs'ona]ly known lo me to be the same persosn(s) whose rame(s)
subscribed 1o lie l()"(:!'()lﬂé, instrument, '1ppe'1rcd beforf, me this d'ly in person, and
acknowledg:.d ) thal __'bh jgned and delivered tie 22 instrument A1 &g __free and

voluniary act, for the uses and purposes therein set fori.

Given under my hand and official seal, this Qféd;ﬂzﬂ ~ —m 3 T‘ %
_ (5 CBN

Notary Pﬁbhc

5 /8%Y 7

My Commissicn Expires:

P LG SEAL

E
T HY 4. O DONOGHU
lgo?;y ulic, State of Pinois
My Commission | Expires 8/19
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17. Assignment of Rents: Appointment of Receiver,Lender in Possession. As additional security hereunder,
Burtower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Lipon acceleration under paragraph 16 hereof or abandonment of the Property and ar any time prier o judicial sale,
Lender {in person, by agent or by judicially appointed receiver) shall be emitied (o enter upon, take possession of and
manage the Property and to coilect the cents of 1he Propenty including those past due.  All rents collected by Lender shail
be applied first 1o payment of the cosis of managemens of the Properiy and cotlection of rents, including, but not limited
to received fees, premiuvms on receiver’s bonds and reasonable attoraeys” fees, and then to the sams secured by this
Mocigape

18. Loan Cheiges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that Jaw is finally inerpreted so that the interest or other loan chorges collecied or 10 be collecied in connzcrion wilk
the loan exceed prinmiisted limits, then: (1) anv such loan charges shall be reduced by the ameunt necessary (o reduce
the charge to the permuitiuet Himit; and {2) any sums afready collected from Borrower which exceeded peritted limits
will be refundedt to Borrown: ., Lender may choose 10 nwke this refund by redvcing the principal owed under the Note
or by maiting a direct paymeni 1o Borrower. I o refund reduces principal, the reduction will be ireated as a partial
prepayment under the Note.

19. Legistation. If, after the date here)f, chactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Morigage o7 any Rider, unenforceable according 1o their werms, or all or any part of the
sums secured herehy uncoliectible, as otherwise wrovides in this Mortgage or the Note, or of diminishing the valuc of
Lender’s security, thua Lendes, at Lender’s option; may declace aif sums secured by the Mortgage to be immedialely
due and pavable.

20. Release, Upon payment of all sums secured by tdixsforigage, this Mongage shall become null and void and
Lender or Trustee shall release this Mornigage without charge <o-Borrower.  Lender, ot Lender's option, may aliow a
pariial release of the Property en terms acceptable to Lender and Zetder may charge a release fee, Borrower shall pay
al} costs nf recordation, if any.

21. Walver of Homestead. Borrower hereby waives all rights of komestead exemption in the Propenty.

22. Harordous Substances. Borrower shall not cause or permit ihe presence, vse.Aisposal, storage, or release of any
Hazardous Substances i1 or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Envircnmental Law. The preceding two sentences shali not apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are (gencraily recognized to be
appropriate to normal residential vses aid to mainienance of the Property.

Borrower shail promptly give Lender wristen notice of any investigation, claim, demand, tawsuit, or.ether action by any
governmental or regulatory agency or private party involving the Property and any Hazardoes Substace or
Environmental Law of which Borrower has actua! knowiedge.  1f Borrower learns, or is notified oy any governmeniat
or reguiatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take al! necessary remedial acilons in accordance with Environmentid Law.

As used in this paragraph 22, "Hazardons Substances” are those substances defined as toxic or hazardous substances
by Environmemal Law and ihe following substances: gasoline, kerosene, ather flammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvenis, materials conlaining asbestos or formaldehyde, and vadicuctive
materials. As used in this patagraph 22, “Environmental law” means federal laws and laws of the jurisdiction witere
the Property is locaied that relate to health, safety, or envirenmestal protection.
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