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State of Blinois

THIS MORTGAGE ("Security Instrumen") it made on - august 23, 1996
The Mortgagor is : - C
PATRICIA L KOLLEREB. MARRIED
CHESTER KOLLEREB, UNMARRYED -

»

whose agdress is
'8 COUR MONNET, PALOS HILLS IL 60465 ' - o e
- A" BOrvwer™). This Security Instrument is given '

i
CHASE MANHM‘I‘AN MOR'I‘GAGB CORPORATION
the State of New Jarsev

NJ 06837 ‘
' "Lem!cr) Borrowcromsl rv‘“rthcpnnc[palsum R

which is orgamzed and 2xisting under 1!1‘ iawt of and wlk\sc' ‘ | ]
address is 343 THORNALL ST. _ EDISON e

of ' :
Onie Hundred Four Thousand, One Hundred ‘I:mety~ Two and 00/ 100 ,
Dollars (U.S.§  104,192.00 T‘hsdcbnsevxdcm&! by Borrower’s Note datu!mesmzdmasmls

| Security Ensu-umfm ("Note*), which pmvid& for montluy paymients, with the folk debt, if not paid eadier, due and payable on .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced -

September i, 2026 - .
by the Notz, with interest, and 2!l repewals, exteasions and modificadons; (b) the paymem of all other soms, with inierest, .
advanced under paragraph 7 to protect the security of this Security Instrutnent; and (¢} the performance of Borrower’s covemants *~ ~
and 2 ots under this Security Instrument and the Note. For this purpose, Borrower does heseby morigage, gram ::Dﬂ comvey

Rrecme
to Lender the falltmng described property located in
i COOK _ County MHinois:

ILLINOIS FHA DEED OF TRUST
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‘ 4. Fire, Flood and Othel}J HMMQ::EN:FBIO:QW:! @ :Irﬁrc :mpcmzelln::ux the Property, wilcthcrmw fn b

existence or subsequently crectsd, against any hazards, casualties and contingencies, incloding fire, for which Lender requires . -
insurance. ‘This insurance shall be mzirszined in the amounts and for the periods that Lender requires. Borrower shali also tnsure

 all improvements un the Property, whether now in existence or subsequenty erected, agaiast loss by floods to the extens reapired

by the Seceetary.  All insurance shafl be carried with companies approved by Lender. The insurance policies and any repewals .
} be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lerxder. - -

I the event of loss, Borrower shall give Leoder immediate notice by mail, Lender may make proof of Joss if ot made < -

promptly by Borrower. Each insurance company concerned is hereby authorized and direcied to make payment for such loss

directly to Lender, instead of 1o Borrower and o Lender jointly. Ali or any pant of the icsurance proceeds may be apphied by FRRE
Lender, at its option, rither (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, fiest (o any -

delinquesit amounts applied in the order in Paragraph 3, and then %o prepayment of principal, or (b} to the restoration or repair
of the daniaged propetty. Any application of dre proceeds to the principal shail nos extexd or postpone the due date of the monthly ¢
payments which are referred to in Paragraph 2, or change the amount of suc: paymenis. Any excess insuraree proceeds over

an amount required to pay all outstanling indebtedness usier the Notw and this Security Instrament shall be paid to the entity -

legally entitled thezzto. - : :
In the event of foreclosure of this Serurity Instrument or other tranfer of titie to the Property that exdnguishes the
indebeedness, all right, title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser. . .
5. Occupancr. kreservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. -
Borrower shall cccupy. esiablish, and use the Property as Borrower’s principal residence within sixiy days aficr the execution
uf this Security instrusmese and shall contime 1o occupy the Property as Borrower's principal residence for at Jeast one year after
e date of occupancy, ulees Lender deterriines this requirement will cause undue hardship for Borrower, or unless extenuating |
circumstances exist whick ar¢ Seyond Borrower's contrsl. Bemrower shali notify Lenders of any extenuating circumstances.

Borrower shall not commit waste 2 destroy, damage or substantially change the Property or allow the Property to deteriorate, -

reasonzble wear and tear excepted  “ender may inspect the property if the preperty is vacant or abandoned or the Joan is-in .
defauli. Lender may take reasomhle =Ciion 10 proicct and nreserve such vacant or abandoned property. Borrower shall also be
in default if Borrower, during the loap apraicaticn process, gave matenially false or inaccurate information or statersents to Lender

{or failed tu provide Lender witk any maiz; 2. information) in connection with the loan evidenced by the Note, including, but oot

Iimited (o, representations concerning Borrower's uscupancy of the Property as a principal residence. 1f this Security Instrurjent -

is on a leasehold, Barrower -shall comply with the nrovisions of the fease. 1f Borrower acquirss fee sitke 1o the Property, the -

leaselold and fee title shal! not be merged unless eridsr agrees to the merger inwriting. . . - S
6. Condemnation. The proceeds of any award ¢r zlaim for damages, direct o¢ consequential, in coanection wad i any

condemnation or other taking of any part of the Property, oi for conveyance in place of condemnation, are hereby assigne | and

shall be paid to Lender to the extent of the full amount of the Zii=hiedness that renwins uspaid under the Note and this Se.arity -
Ipstrument. Lender shall apply such proceeds to the reducticn of the indebiedness under the Note and this Security Instrumznt,

first (0 any dedinquent amounts applied in the order provided in Paiagraph 3, and then to prepayment of principal. Any application - - )

of the proceeds to the principal shall not extend or postpone the ¢ue date of the monthly paymenss, which are referred to in- -
Paragraph 2, or change ke amount of such payments, Any escess rioveeds nver an amount required to pay all ourstanding -
indebtedness under the Note and this Security Instrament shall be paid to e entity legally entitled thereto. S :
7. Charges to Borrower and Protection of Lender’s. Rights in tie P.operty. Borrower shali pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. porrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversuly afect Lender’s interest in the Property, upon
Lender’s request Borrewer shall promptly fornish to Lender receipts evidencing thees paymests, e _
- If Borrower fails to make these payments or the payments required by Paragrapl: 2 65 fils to perform any other covenanss.
and agrs=merts contained in this Security Instrument, or there is a legal proceeding that 7y significanily affect Lender’s rights -
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or cegulations), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of faxes, - o

hazard insurance acd other items mentioned in Paragraph 2. : ¥ . .
Any amounts disbursed by Lendar vader this Paragraph shall betome an additional debt of Boriaver 2nd be secured by this

" Secusity Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate, 2:x) at the option of the

© [LL}OIS FHA DEED OF TRUST

Leader, shall be immediztely due and payable. -

Barrower shalt prompily discharge any lien which Bas priority over this Secﬁricy Instrument uniess Bor: Guer: {a) agrees in . -

writing to the payment of the obligation secured by the licn in a manner acceptable o Lender; (b) contests in good faith the lien

by, or deferuds against enforcement of the lien in, legai proceedings which in the Lender's opinion-operate- o prevent the .- -

enforcement of the lien; or (c) secures. from the holder of the lien an agreement satisfactory to Lender subordinating the fiento = .- -
this Secusity Instrument. If Lender determines that any part of the Property is subject to-a lien which may attain priority over .-
this Security instrument, Lender may give Borrower a nolice identifying the licn. Borrower shall salisfy the lien or.taks oneor -

mcre of the actions set forth above within 10 days of the giving of notice.

8. Fews. Lewder may collect fees and charges authiorized by the Secretary. O
9. Grounds for Acceleration of Debt. e R N '
{2) Default. Lender may, except as Jimited by regulations issued by the Secretary in the case of payment defaults,
regoire immediate payment. in full of alf sums secured by this Secunity Instrument if: S .
() Borrower defaults by Riling 1o pay in full any monthly payment required by this Security Instrument prior .
to or on the due date of the next monthly payment, or : T

(ii} Borrower defaults by faiiing, for a perind of thirty days, t perform any other obiigatiogcomained inthis

Security Instrument. . - ) s S
. 70454 | . ARH
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{ b) Sale “’ltbout CQ N Q FDE s!alg Ac!ﬁr a;mgcagw (including section 341(6) of the Gam-

St Germain Depository Insutnuons Actof 1932, 12 U §.C. 1701j-3(d)) and with the pnor approval of lht: Scc:etary. :
fequire immediate payment in full of all sums secured by this Security Instrument if: o
(i) All or part of the Property, or a bepeficial interest in a trust owning all or past of lhc Pmpcrty is soki or

otherwise transferred (other than by devise or descent), and

(i) The property is not occupied by the purchaser or grantee as his or her principal reasdeme of the purchasez

- or grantee does so occupy the Property, but kis or ber credit has not been approved in accordance vnth the

requirements of the Secretary.
{c)} No Walver. If vircumstances occur that would permit Lender o require immediale payment in full but Lende.r
does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d} Reguiations of HUD Secredary. In many citcumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 10 require immediate payment in full and foreclose if not paid. This Socunty
Instrurment docs nos authorize acceleration or foreclosure if pot permitted by regulations of the Secretary.
() Mortgage Not Instred. Borrower agrees that if this Security instrument amd the Note are not detmmd 10be -
ehg:blc for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
require immediate pavment in full of all sums secured by this Sccumy Instroment. A wriften ctatemient of any
authorized agent of the Secretary dated subsequent to €0 days from the date hereof, declining to insure this Sscurity
Instrumen acd the Note, shall be deemedd conclusive proof of such incligitdlity. Notwithstanding the foregoing, this -
option may w01 be exercised by Lender when the unavailability of insurance is solely due to Lemder’s failure to remit -
2 mofigage lnsmance premium to the Secreeary.

1. Renstatement. - fzrrower has 2 right to ke reinstated if Lendzr has rcqmmd immediate payment in full because of -
Borrower’s faifure 10 pay « 2urount due under the Note or this Security Instrument.  This right applies even after foreclosure -
proceedings are instituted. To nipstane the Secusity Instrument, Borrower shail tendes in a Jump sum all amounts reqmn.-d o .
Lring Borrower's account curresi ichuding, to the extent they are -obligations of Borrower under thiis Security Instrument, -
Toreclosure costs and reasonable ana cusiomary attomey’s fees and expenses properly associated with the furoclosure procwiing. -
Upon reinstatement by Botrower, this Secudly Instrumen: amil the obligations that 1t secorss shall remain in effect as if Lepder -
bad oot required immediate payment in full.” Fowever, Lender is not required to permit reinstatement if: (i} Lender has accepted
reinstatement after the commencement of forecloruss proceedings within two yrars immediately preveding the commencemest of -
a cunient foreclosnre procesding, (i) reinstat:ment wili preclude foreclosure on differem grounds in the future, or- (jil)

reinsatement wijl adversely affect the priority of the Ven created by this Secunity Instrament. '
11. Borrower not Released; Forbearance by 12nier not a Waiver. Extension of the time of paymemn or modl‘icanon

* of amertization of the sums su:u:ed by this Security Lnsioznsnt granted by Lendes 10 @Y SUCCessor ia intetest of Borrower shall -

not operate (0 release the liability of the exiginal Borrower or Po:rower's successor in interest.  Leader shall not be required to
commence proceedings against any successor i interest or re.use 10 extend time for payment or otherwise modify amontization
nf the sums secured by this Security Instrument by reason of any armand tade by the original Borrower or Borrowsr’s successors:
in Sllimmt. Any forbearance by Lender in exercising any right or reerady shall not be a waiver of or rraclude the exercise of anjr
right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; ...'-S:g'nm “The covenents and ag'tcmems of lh!s
Security Instrument shalf binl aed henefit the successors and assigns of L2njer ad Borrower, subject to the. provisious of -
Paragraph 3(b). Borrower's covenants and agreements shail be joint aidd sever=i.  Any Borrower who co-signs this Secarity
Instrumient bt does not execute the Note: (3) is co-signing this Security Ipstrunent snly 1o merigage, grant and convey that -
Borrower’s interest in the Property wider the terms of this Security lnstrument; (b) 55 a0t perscnalty obligated to pay the sums -
secured by this Security Instrument; and (c) agrees that Lender and any othes Borrower iiay agree o extend, modify, forbear
or make any accommodatons with regard o the werms of this Security Instrument or the Moic vithout that Bormower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrusent shall be givea by delivering it o5 by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be u’irccmd to tht: Property Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given "y fi st class mail to Leader's.
address stated herein or any addsess Lendet designates by notice 1o Bomrower.  Any nctice provided furip iz Security lnstmu:em
shall be desmed 0 havs been given (o Botrower or Lender when given as provided ir this Paragraph.

id. Governing Law; Sererability. This Security Instrument shall be governed by Federal law aud the faw of the
Jurisdictios in which the Property is located. In the event thar any provmon or ciause of this Secunty instram nt or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note +which can be
given cifect withow: the conﬂlcung provision. To this end the provisions of this Secumy [nstrament and the Note are declared
to be severable.

15. Berrower’s Copr. Rorower shull be given one conformed copy of the Note and of this Secumy Instroment. 2

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone tise io do, anything affecting the Propcny
that is in violation of any Environmenial Law. The preceding twn semences shall not apply to the presence, use, of storage ot
the Property of smali quantities of Hazardous Substances ihat are gencrally recognized to be appropriate fo normal residential uses
and 1o maintenance of the Property.

Borrower shall proroptly give Lender written m:xoe of any investigation, claim, demand, lawsuit or cther action by any
govermmental or regulatory agency of private party imvolving the Property and any Hazardous. Substance or Environmentai. Law
of which Bosrower bas actual knowledge. If Borrower learns, or is nctified by any governmental or eegulaiory autherity, that
any remmovat or other remediation of any’ Hazandous Substances affecting the Property is necessary, Bczrrowcr shalt pmmpt!y tak:
all pecessary remedial actions in accordance with Elmromnema] Law. ! ? 5

o )
ILLINOIS FHA DEED OF TRUST (. 96670454 '\w : 0 360
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7 As used in this paragraph 16, “Hazardous Substances” ate those substarces defined a5 toxic or bazardous substances by -

°7. fEnvironmental Law and the following substances: gasoline, kerossne,, other flammable or toxic petroleam products, toxic

R fpejsticidcs and herhicides, ‘volatife solvents, maienials containing asbestos or formaldebyde, and radicactive matenials. Aswpsed - .
-?he 16, "Envitonmental Law* reeans federal laws amd Jaws of the jurisdiction where the Property is located that relate -~ ©
!j.o fiealth, safety or cuvironmental protection. , ) SR

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘ . ST
"17. Assignment of Renfs. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the - .. H
;}Pmpeny. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each terantof the . . - =
¥ Property tc pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach -
. of any covznant o agreement in the Security Tostrument, Borrower shall collect and reccive all rents and revenues of the Property -
" as trustee for the berefit of Lender and Borrower. This assigament of rests constitutes an absolute assignmient and notan - ¢
- assignment for additional secunity only. L . : - _ R L
A §f Lender gives notice of breach o Borrower: (1) all rents received by Borrowes shall be held by Borrower as trustes for - -
" - benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shail be entitled to coliectand -
" receive ail of the repts of the Property; and (c) each tenant of the Propenty shall pay ail rents due and unpaid to Lender or -
- Lender’s agent on Lender’s written demand to the tepail. ‘ o L e
. Borrower has it zxecuted any prior assignment of the reats ang has not and will pot perform any act that would prever:
 Lender from exercising is rights under this Paragraph 17. o o . : ey
Lender shall not b roquired 10 enter upon, take control of or maintain the Property before or after giving notice of breach .~ |
10 Borrower. However, L2t of a judicially appointed receiver may do so a2 any time there is a breach. Any applicationof . . -
rents shall not cure ar waive oy default or invalidate any other right or remedy »of Lender, This assignment of rents of the .~ -
. Propenty shail terminate when she Geht secured by the Security Instrument is paid in full. . - C C
e 18. Foreclosure Procedure. if Lender requires Immediale payment in full under paragraph 9, Lender may foreclose
; this Secority Instrument by judici. proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the :
remedies provided in this paragraph 17, clnding, but of liraited {o, reasonable attorneys’ fees and cost of title evidence. - B
© If the Lepder’s interest in this Gecurity Instrument is held by the Secretzry and the Secretary requives immediate = .~ &
5 . payment in fulf under Paragraph 9, the Secrv.ary may ir.voke the nonjudicial power of sale provided in the Single Family -
“{ . Mortgage Foredosure Act of 1994 ("Act®) {12 U.8.C. 3751 ¢t seq.) by requesting a foreciosure cominissioner designated |~ -
" umder the Act to commence foreclosure and to s¢(l .42 Property as provided in the Act. Nothing in the preceding sentence -~ -
shall deprive the Secretary of any rights otherwise aviiluble to 8 Lender under this Paragraph 18 or applicable law.
‘ 19. Release. Upon paymemns of ail sums secuted by Liz Security Instrument, Lender shal) release this Secudity Instrument
* wilbeut charge to Borrower., Bosrower shail pay any. recordation costs. : L
20. Waiver of Homestead. Borrower waives all right.: of fiomestead exemption in the Property. - - - SR
21, Riders to this Security Instrument. [f one or more sider; are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of each such r2der shall be incorporated into and shall amend and supplement
the covenarss and agreements of this Security Insirument as if the Tiar(s) wete 2 part of this Sceurity Instument. -~
The following riders are attached: : ' SRR S
Adjustable Rate Rider Plzuned Unit Development Rider

el
L
.{{ A
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BY SIGNING BELOW Borrowe:: accepts and agrees (o the termis contained in this Secumy [nstrement and in any nder{s)

exscured by Borrower and recorded with it

Wiesses:

SRR G «‘w.sm“‘ﬂ"\':ﬁ--v" A

PATRICIA L KOLLEREE

- STATEOFILLINOIS,  ~ COOK t,omr‘rss

1 the undersigned, a Nouny Public in acd for said county am! stite do hereby cetufy that :

PATRICIA L KOLLERER, MARRIED N
CHESTER XOLLERER, UNMARRIED M _ - - .
o B ' Ry 96670454

nersamily known {0 m= 10 be the same: pcxsan(s) whose. ns,me(s) subscnbcd to the foregomg instrament, appwn.d befonc me thm o
day in person, and acknowledged that (he, she, they) signed and d..lweml the said instrument as {his her, Ihelr) free and - .

voluntary act, for the uses and purposes therein set forth. .
{swenum!crmyhamlandofﬁml.ml this ﬂ ﬂl‘ day W /Q¢Q

oL My qudp‘lm. o _
| AIL _ . '
| — mmgf‘ﬁ svo S, {
B Iotary Public ” 116
' cq.nss MANHATTAN MORTGAGE CORPORATION 4575
%\lﬂ} 15441 94TH AVENUE * =

ORLAND PARK, IL. 60462

TLLINO!S FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER

THIS ADJUSTAZLE RATE RIDER is made this  23rd day of August, 199
, and is incorporated into and shail be deemed 0 amend and supplement (he

Mortgage, Deed of Trust or mmy Deed ("Security Instrement”) of the same date given by the undcmgned
("Borrower®) to secuse Boicowet's Note {"Nete™) to _ ‘
CHASE MANHATTAN MOKRTCAGE CORPORATION 13 corporatlon organ:zad and

existing under the laws of the State of New dersey.
{the “Lender™) of the same date and co rering the property cscnbcd in the ‘}ecumy Ttistrament and Iucsted at:

8 CCUR MONNET, PALOS hJZ'_S, IL 60465

Property AAiron}

THE NOTE CONTAINS PROVISIONS ALLOWRG FOR CHANGES IN THE INTEREST RATE AND .
THE MONTHLY PAYMENT. ' THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST -
RATE CAN CHANGE AT ANY ONE TIME AND THE M AXIMUM RATE THE BORROWER MUS’!‘ R

PAY.

ADDITIONAL COVENANTS. Ir addition to the coveranis =nd azreemen:s made in lhc Secunty
Instruraer:, Borrower and Lender further covenent and agrex as follows:

. !N'I'EREST RATE AND MONTHLY PAYMEN’I’ CHANGES '
(A} Change Date : S
The interest ratc may change on the fist day of ~ January, 1998 | apd o that day of each
succeeding year. “Change Date” means ¢ach date on wluﬂh the initrest rae couid change :
(8) The Index :
o Beinning with the Rrst Change Date, the intersst rate will be based onanlndex. "Index” mezas Jve .veekly :
N average vield on United States Treasury Securities adjusted to a constant maturity of une year, as made xvailable .
hy the Federal Reserve Board, “Current Index” means the most recent Index figure available 30 days before the .
Change Date. If the Index (as defined above) is no longer available, Lander will use as.a pew Index any index -

: te Ridet o . Qe 0454 ' -
g‘;ﬁ:ﬁ? u;al;ek: urka’dmsa) (ch‘mm {755 Y I 966.7 ‘ ' ’ 66 e
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;" prescsibed by the Secreiry (as defined in Paragranh 7(R)). Lender will give Borrower notice of the new Indcx

{Ci Calculwion of Interest Rate Changes
Before each Change Date, Lender will calculate a new intecest rate by adding a margin of

Three

percentage points 3.000 %) twthe Current Index and rounding the sum to lhc nearest one- .
- eighth of ons percentzge point ((.125%). Subject to the Himits stated in Paragraph 5{D) of this Note, this rounded

amouat will be the new interest rate until the next Change Date.
(D) Limés on Interest RateChangcs

The interest rate will never increase or decrease by more than one perceniage point (1.0%} on any smgle -

Change Date. The interest tate will never be more than fve perceniage points (5.0%) higher or lowcr than the
initial interest rate stated in Paragraph 2 of this Note. o

(E) Cyleulation of Payment Change .

If the .mir rest rate changes ot 2 Changc Date, Lender will calculate the amouns of monthiy paymcn* of .
principal and inszicst which would be necessary (o repay the unpaid principal balance in full ar the maturity date
at the new interer. rue throogh sebstantially equal payments. In making such calculation, Lender wilk use she
unpeid principal bz <y which would be owed on the Change Date if there had been po default in payment on the
Note, reduced by tae-ariount of any prepaymenis to principal. The resuit of this Lalculauon will be the amsount

| ) of e new monthly payieni of principal and interest.

iF} Notice of Chanres
Lender will give noticr 0 Sorrowet of any n..hange in the inter=st rate anxt munﬂlly payment amoont. The
Aotice must be grven a least 25 diys befoce the new monthly payment amount is due, and must set forth ) the -

date of the notice, (ii} the Change Ta'c, (iil) the old interest rate, (iv) the new Iaterest rate, fv) the new moathly .

payment amouns, (vi) the Currsnt Index 2o the date it was published, {vii) the method of calculating the change
in moothly payment amount, and (viii} any orher mfnnnaucn which may be required by Iaw from nime to fime.
(G) Effettive Date of Changes
A pew jmerest mie calculated in accordarce with “mgraphs 5(C) and 5(D) of this Note will: becomc
¢ffective on the Change Date. Borrower shall ma’: a payment in the new monthly amount beginning on the first
payment date which occurs at least 235 days after Lendor das given Borrower the notice of changes required by -
Paragraph 5(F) of this Note. Borrower shall bave obllzauon to pay any increase in the monthly payment

amount calculated inaccordance with Paragraph S{E) of this Nte for any payment date occurring less than 25 days

after Lensler bas given the required pobwe. [f the monthly Zayment amount calculated in accordance with
Paragraph 5(E) of this Notc decreased, but Lender failed to give Gmiv notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amouni whiels rhould have been staied in 2 timely notice,

~ then Borrower has the option (o zither (i) demand the return to Borower of any excess payment, with interest -

thereon at the Note rate (a rate equal to the interest rate which shou!d hav: besn staeed in 3 tumely notice), o §ii) -
that any excess payment, with interest thereon at the Note rate, he applied as payment of principal.

request .
~ Lender’s obligation (o retum any excess payment with interest on demand is a0 asssgmt-le even if this Note is

otherwise assigoed before the demand for retarn is made.

96670454
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covelants t.ontzuned m lhls Admslable Rate

%
‘7 ~ Rider
¢

G

E

e

BN B QJZ /{J/mé)

‘ PATRICIA L KOLLEREB : _ ~ CHESTER KOLLEREB

96670454
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' PLANNED UNIT DEVELOPMENT RIDER 621129757 ... -
© 1621129756 i
THIS PLANNED VINIT DEVELOFMENT RID:.R is made- t!ns 23rd - day ofAugust' 1996 e
, ind is incorporated into and shal) be deemed to amend and supplement the Mongagc, Dced £
. of Trust or Security D/ui ("Security Imtmnwnt ) of the same date given by the undersigned ('Borrower") w secuse.

T Bommower's Nute ("Note™) tr ‘
. ~ CHASE MANHATTAN‘HOP;uAGE CORPORATION
( I.endcr )ofthcxmcdateandcmcn@ tie Property dﬁcnhcd in the Security i’mtrumcn!and!oc:rted a:

8 ‘COUR MONNET, PALQS HILJ.;S, I7, 60465

Thr Property Addiess is a patt of a p.anncd unit devilopment {'PUD’) known as

PIVERIA IN PALOS . o
96870454 :

i PUD COVENANTS lnaddmon to the coverants and agreement.s n -{dc 1/ the Security lnstmmem Bormwcr P
anu Lender further covenant and agree as follows: E
A. S0 long as the Owners Assaciation (o7 syuivalent cniity holding iz 15 common areas and fhcllmes} L
acting as trustes for the homeowners, maintains, with a generally accepted insurance carier, a "master”
or “hlanket™ policy insuring the property located in the PUD, including all irsprover-zuls now existing
or hereafter erected on the morgaged premises, and such policy is satisfactory 1o 1.ender and provides © -
jnsurance coverage in the amouats, for the periods, and against the fazards Lenler rquires, including .~ -
fire and other hazards included within the teon “extended coverage™ and loss by unud; fo-the extent
required by the - Secretary, then: (i) Lender waives the provision in Paragraph 2/¢f this Security
Instrement for the monihly payment to Lender of a siim for the yearly premium instalimcnts for hazard
- Insrance og the Propcrty and (ii) Borrower's obhpuonumfer Paragraph 4 of this Security indrement . .
to maintain hazard insurance coverage on the Properr) is deemed satisfied to the extent that the reqmred T
coverage is provided by the Owness Association pohcy Borrower shall g;ve Lender pmmpt notice of .

FitA PUD RIDER ‘ ' o ' S
- C-730SLT Rev. 5/96) Pagelol’?. (‘!cphcnSlBS) T o e L
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of a distribution of hazard in arance pwcmis in lieu of restoration or repair following 2 loss to the ‘
Property o 10 common areas and facilities of the PUD, any proceeds payable to Borrower arc hereby -
-assigned and shalt be paid to 1 ender for application to the sums secured b uy this Security Instrument, wuh SR

any excess paid 1o the entity. cgally entitled thersto.
Borrower pmmlscs to pay-al dues and assmm:uta imposed pursuant to the fegal instrumenis crsating |

and governing the PUD. |
if Borrower does ot pay PUD. dues and assessicnts when due, then Lender may pay them. Any |

C.
amounts disbursed by Lender under this Paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Uness Borrower and Lender agree 10 otlier tcoms of payment, these ameunts
shall bear interest from the date of disbursement at the Note rate and shait be payable, with imeresz, upon '

notice from Lender to Bofrower regiesting payment.
BY SIGNING BF1.OW, Borruwer accepts and agrees to the terms and pwvisions ronained in ibis PUD Rider,

hiiﬁxsgagx_gﬁgﬁgsgau\ﬁiA %x?bﬂz /%EQé%iéﬁé;

PKTRICIA 1. KCLLEREB TER KCLLEREB

tr

b

i |

£}

i any laps:mrcquual hazardtsumnceemcmgemﬂm any loss occuring froma hazard. Inuwcvm
5

e ) .
e 1 N e
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