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~ ., MORTGAGE

THIS MORTGAGE IS DA’!ED AUGUST 19, 1326, between Bill Peraulss and Vasiliki P=mulas his wlfe Hhuse
. address is 603 Eastman Drive, Mount Praspect, ' 60056 (referred lo below as “Grantor”), and Bank of
_Elmhursl, whose addcess is 390 North York‘Roqd, Fimhyrsi, IL -60126 (referred {o beiow as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Granfer morlgages, warranis, and conveys to Lender all -

- of Grantor's right, title, and interest in and to tha folfowing Jescribed real property, together with all existing or - |
subsequently erecled or affixed buildings, improvements aid fixtures; ali easements, righls of way, _&ﬂd' :
appurtenances; all water, wates rights, watercourses and ditch right=_(including stock in utilities with ditch o )
irrigation rights); drd all ther rights, royalties, and prcfits relating 1o the real property, including without limitation -
al minerals, oil, gas, gecthermal and sumlar matters, localed in Cco‘ County, Slale of lllinms (tha "Renl ‘
Property”): |

LOT 4 IN WHEELING COURT RESUBDIVISION, BEING A HESUBDW[?:’)H OF LOT 35 THROUGH 40
AND OF THAT PART OF VACATED WHEELING ROAD LYING EAST OF LND ADJOINING SAID LOTS IN -
' BRICKMAN MANOR, BEING A SUBDIVISION OF PART OF THE NORTHEAST '/4 OF THE NORTHEAST
1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIR® FRINCIPAL MERIDIAN, - -
~ ACCORDING TQ THE PLAT TI'EHEOF HECORDED JUNE 8, 1989 hS DOCUH’:’;" 39261352 IN CUOK o
COUNTY, ILLINDIS,

The Rest Property or its address is mwmmly known 28 603 Eastmsn Drrve, Mount Prospect, !!.. 6005& The e
Real Property lax idenfification number is 03-34-218~023.

- Grantor presently assigns to Lender all of Grantor's right, title, and interest in and o all leases of the Proneﬂy and .
w0 all Rents from the Property. In addition, Granlor grants to Lender a Uriform Commercial Cede secunts mterest in .
! the Personal Propernty and Rents.

DEFIHI“I’IOHS The folicwing words sha!t have the foﬂcwmg meanings when used in this Mongage. Terms not
A oiherwise defined in this Mortgage shall have the meanings allributed to such terms in the Uniform Commercia
* . Cnde All references to doilar amounts shail mean ameunts in fawful money of the United States of America. -

" Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated August L

- 10, 1995, between Lender and Cranfor with & credit limit of $32,000.00, together with all renewals of,

- T gotensi(ng of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreemenl. - ¢

" The intirest rate under the Credit Agreement is a variable interest rate based upon an index. - The mdex b
" curre:m; is 8.250% per annum. The mterest rate to be applied ‘o the oulstand'ng account balanc.e shall be
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08-.10-1996 - 'MORTGAGE
" Losn Mo 15887 ~ . {Continued)

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS. '

; AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND - (3} -
7. 'PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED -~ -
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL -
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEC ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT -:
SECURF » HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .- . - _
- PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Grantor shall pay 1o Lender all - -
amounts secured by his Mortgage'as they become due, and shall siricily perorm all of Grantor’s. obligations -
under this Mortgage. : S - S Ce .
 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession anc use of =~
the Property sh2'! ba governed by the following provisions; ‘ T e
' Possessiun =nd Use. Until in defauit, Grantor may remain in possession and conlrol of and operate and
manage the P.onerty and coliect the Rents trom the Froperty. C _ e
to Maintaio. Srantor chall maintain the Property in tenantable candition and promptly perform all repairs,
repliacements, ar raintenance necessary o preserve its value. - . e
Hazardous Subslsrcxs  The terms “hazerdovs waste,” “hazardous substance,” “disposal.” “release,” and
“threatened release,” “as used in this Mortgage, .shall have the same meanings fosth

. ‘Comprehensive Environunental Response, Com f 1920, a ,
Seclion 9601, £f seq. ((CLHCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. = .

as set nthe B
pensation, and Liabilily: Act of 1980, as amended, 42 U.S.C. ..

99-499 (’$AF\A') the Hazard st Materials Transponiation Act, 49 U.S.C. Seclion 1801, et seq., the Resource -~
Conservation and Recovery Aci. 42 U.S.C. Section 6301, ef seq., or other applicable state or Federaf laws, ... -
rules, or requlations adopled pursu?iii 10 any of the foregoing. The lerms "hazardous waste™ and "hazardous -
substance™ shall also include, withvut kmitation, petroleum and petroleum by-products or any fraction thereof - - §
and asoestos. Granlor represents and wuranis to Lender that: (a) During the period of Grantor's ownership - -

of the Property, there has be2n a0 uic generation, manufacture, -storage, ireaiment, ¢ release or o

threatened release of any hazardous wasie o substance by any person on, under, about-or from: the Property; -
(b; Grantor has no know of, or reason 10 pefieve thal there has been, except as previousty disclosed {o
and acknowleciged by Lender in writing, () any uce, generation, manufacture, storage, treatment, disposa®, - -
release, or threatened release of any hazardous waste or substance on, under, about Or from the _PfOpett{iby SR
any prior owners or occupants of the Property or £} any actual or thweatened litigation or claims-of any kind -
by any person relating to such matters; and (c) CTszept as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, conarzator, agent or otner authorized user of the Property -
shall use, generate, manuiacture, slore, rea, dispose of, o7 Telease any hazardous waste os subsiance on, =
under, about or from the Property and (i) any such ardvity shall be conducted in_ccmpliance with ali -~ -
anplicable federal, state, and local laws, regulations and cidinances, including without limitation: those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agenis to enter upon-the
Property to make such inspections and tesig, at Granlor's expense, as Lender may deem appropriaie lo
sompliance of the Property with this section ¢f the Monyys. Any in 8 Or tests mada by

determine -
Lender shall be for Lender's purposes cnly and shall not be construan % create any T sibility or iiability - . - I

on the part of Lender lo Granlor or to any. other person. The representuticis and warranties comtained herein .
are hased on Grantos’s due diligence in investigating the Property fur hs2ardous wasie and hazardous .- -
substances. Grantor hereby (a) refeases and waives any future Claims ajuinst Lender for indemnity or -

contrisution in the event Grantor becomes liable for cleanup or other costs undor any such laws, and ()

“agrees to indemnily and hold harnless Lender against any ard &l ciaims, loss es,_liabiliﬁeﬁ.-‘d&m i
‘:e'nanies and expenses which Lender may directly or indirectly susiain or sufierresiting from a bre of -

Nis section of the Mor or as a consecuence of any use, generation, manutaciure, storage, disposal, . - - -
 rejfease or threatened release occurring prior 1o Granior’s ownership or interest in the Picpoty, whetheror oot -
the same was of should have been. known to Grantor. The provisions of this seclnp of the Morgage,
inchuding the obligation to indemnify, shal! survive the payment of the Indebtedness and (he salisfaction and - ..

reconveyance of he lien of this Mortgage and shall not be affected by Lender's acquisition of any interestin =~ §

the Property, whether by foreciosure or otherwise.

Nuisance, Wasle. Geantor shall not cauae, conduct or permil any nuisance nor COmmit, permit, or sulfer any
atripping of or waste on of to the Property or any poition of the Property. Without limiting the generality of the .
foregoing, Grantor will not remove, or grant 10 any other party the right 1o remove; any timber, minerals
(inciuding off and gas), soil, gravel or rock products without the prior written canseat of Lender. "o
Removal of improvements. Grantor shall not demolish or remave any Improvements from the Real Propesty
without the prior vrilten consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor o make arrangements salisfaclory lo Lender to replace such improvements - wi
improvements of at ieast equal valve. _ S

LO8G

[]
+

. Lender's Right to Enler. Lender and ils agenis and rep{eseme'ltives' may enter upon the Real Pr . ty at al
_reasonable bmes to attend to Lender’s interests and o inspect the Property for purposes of Grantor's ¢
" compliance with the terms and conditicns of this Mortgage. . S "

lance with Governmental Reoulrements. Grantor shall pramplly comply with all laws, ordinances, and -
reoulations, row or hereafter in effect, of all governmental authorities applicable 1o the vse of ocgltcif)ancy ofthe -
Property. Grantor may contest in good faith any such Jaw, ordinance, or regulation and withhold com

- 06

piance - -.. §

_ dunng any proceading, including opriate appeals, so long as Grantor has nolified Lender ir writing prior to -+ - |

doing 30 and so fong as, in Lender's sole opinion, Lender’s inferests in the Property are not jecpardized. '
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Grantor is not in default hereunder. Any-proceerds which have not bgen disbursed within 180 days-afer their ..~
receipt and which Lender nas not commited to the repair or restorition of the Property shall be used first to -

* pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if -,
. any, shall 5o applied to the principal balance of the Indebtedness. If Lender holds any proceeds afer ' -
payment in full of the Indebtedness, such proceeds shal! be paid to Grantor. e
Unexpired insurance st Sale. Any unexpired insurance shall inure-to the benefit of, and pass t¢, the -
purchaser of the Property covered by this Mongage -at an; trustee’s sale of other sale hekd under the
provisions of this Mortgage, or at any foreclosure sale of such Property. B e

- Complisnce with Exisling Indebtedness, During the period in which any Existing indebtedness described - - -
below is in effect, compliance with the insurance peovisions contained in the instrument evidencing such -
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortgage, to the -
_extent compliance with the terms of his Mortgage would constitute a duplication of insurance requirement. It =~
any proceeds from the insurance become payable on loss, the provisions in -this M%ngage for division. of .
ﬂ:dogg%f shall apply only to that portion of the proceeds not payable to the holder of the Existing

nes.s, . : e s . . o
EXPENDITURES %7 LENDER. I Grantor fails to comply with any provision of this Mort .;includi@ any B
obligation to-maintain Txisting Indebledness in good standing as required below, or if any action %regr mm S
- commenced that wouv materially affect Lender's interests in the Property, Lerder on Grantor’s behalf may, FI
. shail not be required. 12, 1z any aciion that Lendor deems appropriate. Any amount that Lender nge
wili bear interest al tiie sate provided for in the Credit Agreernent from the date incaited or pakd by Lenderto - §
the date of repayment by Ciarior. All such expenses, at Lender’s option, will aj-bxigayame;on demand, ybs ' §
adved to the balance of the Credi line-and be apportioned among and be payavie with any instaliment s
- to become due during either -7 the term of any applicable insurance policy or (ii) the remaining tegm of the Credit -

Agreement, of Jc} be treated as a halfoon payment which will be due and payable at the Credit Agreement's -
malurity. This Morigage also will secure payment of these amounis. The rights provided for-in s graph . - -

shall be in acdition 10 any other rights or ariy remedies 10 which Lender may be entitied-on account of the default. - -

Any such action by Lender shalt noi'be tonstrued as curing the default so as to bar Lender from any remedy tha - -

it otherwise wouid have had. . g L T e

ggﬁim; DEFENSE OF TITLE. The followine provisions refating to ownership of the Propeny are a pantofthis -

Tile. Grantor warrants thal: (a) Granter hoids gond and marketable title of record to the Property in fee .
simple, free and clear of all liens and encumbrances other than those set-forth in the Real Pr gescription . -
or in “he Existing Indebledness section below or in anv litle insurance policy, titie report, or fina) title opinion
issued in favor of, and accepted by, Lender in conreriuon with this Mortgage, and (b} Grantor has.the' fult
right, pawer, and authiority to execute and deliver this moiigage to Lender. . . . . . . .

Defense of Title. ‘Subject to the exceplion in the paraﬁrapp ahove, Grantor warrants and will forever defend -

. the litle to the Properly against the tawful claims of all persns, In-the event any aclion or proceeding is -

* commenced that questions Grantor's litle or the interest of Lender-under this Morigage, Grantor shall defend
the actina ai Grantor's expense. Grantor may be the nominal party in-such proceeding, but Lender shail be
enlilled 10 participate in the proceeding and to be represented In w2 proceeding by counsel:of Lender's own -
cholce, Grantor will deliver, or cause to be delivered, to Lender suct. instruments-as Lender may request -
from Hime to ime 10 permit such participation. = = . . .. LT
Compliance With Laws. Grantor warsants that the Property and Grantar's use of the Property complies with =
all existing applicable !aws, ordinances, and regulations of governmental authonies. - T

EXISTING INDEBTEDNESS. The foHowing provisiohs concerning  existing inuebledness _;mé-‘ 'Emtmg :

-

OO AGNENG

Indebtedness™) are a part of this Mortgage. . , _ T , SR o
: Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to the lien. .
securing payment of an :axisting obligation with an account number of 274006740092 ¢ Fiag Star Bank. The .
exisli ligaticn has a current principal balance of approximately $102,000.00 and is.in Uy Oviginal ‘principal - 8
amount of $110,000.00. Grantor expressly covenanis and agrees 1o pay, o see to tho. payment of, the """
_ Existing Indebtedness and to prevent any default on such indebtedness, any defauit under the instruments . '
" evidencing such indebtedness, or any default under any security documents lor such indebledness. . - '

No Modificalion. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or . -
«Gther security agreement which has priority over this Mong;aeeb which that as%reemegﬁ 15 modified, amended, - ©
extended, or renewed without the r written consant of end‘er. Grantor shall neither request nor accepts
. any future advances under any such security agreement without the prior written consent of Lender. .~ . =~

CONDEMNATION. The foliowing provisions relating 1o condemnation of the Property are a part of this Mortgage. ’:0 -
lcatior: of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedingsey
or by any proceeding or purchase in lieu of condemnation, Lender may al its election require that all or any.~ .
on of the net BE;roceeds of the award be applied to the Indebledness or the repair or restoration of thegs .
roperty. The net proceeds of the award shall mean the award after payment of all reasonabie cosis
expenses, and atiomeys’ fees incurred by Lender in connection with the condemnation. .. . .~ . 7 5
Proceedings. 1fany |pr::x:eeding in condemnation is filed, Grantor shali promptly notify Lender in writing, and' -~
Grantor ghall promptly take such steps as may be necessary 10 defend the action and obtain the award. = -
Grantor_may be the nominal ?any in. such proceeding, but Lender shall be entitled to- participate jn the -~
- proceeding and to be represenied m the proceeding by counse! of its awn choice, and Grantor wiil deliver or .
cause s&i %ﬁ deliverec to Lender such instruments as may be requested by it from time to time to permit such . -
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‘ & Loan No 15837 {Continued)

.y DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Defaull’y . . -

- & under this Mortqage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection "~ = §
5 with the credit fine account, This can include, for example, a %aise stalement about' Grantor's income, assets, . - B
G hiabilities, ¢r any other aspects of Grantor's financial condition. (b} Grantor does not meet the ﬁa ] terms of o
the credit line account. {c) Grantor's action of inaction adversely affects the coffateral for the credit lne.accountor - -

& Lender’s rights in the coifateral. This can include, for example, failure 1o mairlain required insurance, waste or -
destructive use of the dwelling, faliure to pay taxes, death of ali persons liabie on the account, iranefer of litie of -

sale of the dweliing, creation of a lien on the dwelling without Lender’s permission, foreclosure by the hoider of . o
another lien, or the use of funds or the dwelling lor prohibited purposes, i o

RIGHTS AND HEMED&ES ON DEFAULT.‘ tpon the occurrence of any Event of Default and at an;{ time thereafter,
Lender, at its oplion, may exercise any one or more of the following rights and remedies, in addiion to any other
rights or remedies provided by law: . ‘ .

Accelersie indebledness. Lender shall have the right at ils option without notice te Grantor to declare the .
entire E:dm{ebtedn&ss immediately due and payable, including any prepayment penalty which Grantor would be
requirad 1o P4y, .o ‘ : ‘
UGS Rumedier.  With respect to all or any part ol the Personal Proparty, Lender shail have ali the rights and

. remedies of 3 seiured party under tha Uniform Commercial Code. L S gh e
Coltect Rents. Le.iar shall have the right, without aotice to Grantor, 10 1ake possession of the Property and -
coliecl the Rents, SZeciugding amounts past due and :unpaid, and appiy the n&t. proceeds, over and. above -
Lender's costs, against (ko Indebtedness. In fuitherancs of lhrsegt?m. Lerider may require ary tenant or other -~ -
user of the Pn to'move payments of rent or use fees directly 1o Lender, (I the Rents are coliected by - -
Lender, then Granior inavac;blr designates Lender as Grantor's attorney-in-fact to endorse- instruments . -
received in payment theizof in the name of Gramor and to fet:gonale the same and coliect the proceeds.: -

_ Payments by tenants or other Jssreto Lender in response 1o Lender’s demand shall satisly the obligations.for . -

which the payments are made, “ahether or not any proper grounds for the demand existed.: Lender may
exercise its rights under this subparzygranh éither in person, by agent, or through a receiver. o

‘Morlgegee In Possession. Lender u9” have the right to be Biaced as merigagee in pOSSESSIN O to,héve_ a B
. feceiver appointed tc lake possession of 2491 any part of the Property, with the power Lo prolect and gresewe R
the Property. to aperate the Property preciadicic foreciosure or sale, and 10 coliect the Rents from the Propedy
and apply the proceeds, over and -above e cost of the receivership, against the Indebledness. The ' -
mortgagee in on o receiver may sarve-without bond it permitted by law. Llender's right to the
apponiment of a receiver shall exist whether or ‘not the aghparent. value of the Properly exceeds the -
lzgg?iedness by a substantial amount. Employment by Lender. shall not disqualify a person from serving asa -
o “Judicial Foreclosure. Lender may obtain a judicia) deciec foreclosing Grantor's interest in ail or any part of
" . the Praperty. P o I T
Foe Deficiency Judgment. f permitted by applicable law,. Lenver may obtain a judgment for any deficiency
2 ‘ femaining‘gn the Indébiedness due to Leudai(gr’:ll alter application of 3t amounts recelweg rom the exercise of the:
" rights provided in this section. : R _ Ao L L PR
B . QOther Remedies. Lender siiall have all other rights and remadies  neuvided' in this Morngage or the Credit . .
Agreemant ¢r available at iaw or in equity. . . S T e
Sale of the Properly. To the extent permitted by applicable faw, Grantc: Trereby waives arv and ail rightto.
hava the propeny r:iwarshaﬁed. ‘In exarcising its r’.ghts and remedies, Lende “sha:l“)e free to s%ll all or any pait -
of the Property together or separately, in one sale or by separale sales. Lender shall be entitted tobid at any .~ -
public gale on all or any portion of the Praperty. : : Ce a

Notice of Sale. Lender shall give Granior reasonable notice of the time and plave i 2ay-public sais of the .
Personal Property or of the time after which -any private sale or other intended dispueiion of the Personal -
Property is 1c be made. Reascnable nolice shall mean notice given at least ten (10) days before the ime of - .~
ing sale or disposition. _ S o I
Walver: Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not . -, .
conatitute a waiver of or prejudice the 3 rights otherwise t¢ demand strict comf.yuance with that provision” ..~
or any cther provision. Election by Lender to pursue any remedy shall not exclude pursuit-of any other'
-1 , and an election to make expenditures of lake action o pefform an obligation of Granior .under this .
Mortgage after fallure of Grantor to perform shall not atiect Lender's right to declare a defavlt and exercisa its.
. remegics under this Mongage. o _ IR . L
Atiorneys’ Fees; Expenses. |f Lender instilufes any suit or action to enforce any of the tesms of thig -
- Morrgage, Lender shall be entitied to recover such sum as the court may. agiudge reasonable. as attosneys” -

S . fees at tnal and on any appeal. Whether or not any court action is involved, all reasonable expenses incured
g by fender that in Lender’s opinion are nec at any time for the protection of iis interest or-the .
i enfercement of its rights shall became a part of the indebtedness payable on demand and ghall bear inferest
X . ¢ from the date of expenditure until repaid at the rate provided for in the Gredit Agreement. Expenses covered -
by this paragraph include, wihout limitation, however subject to any himits under appiicable faw, Lender's.. o>
attorneys' fees and Lender's .egal expenses whether or nof ifiere is a lawsuit, including. attorneys’ fees for.. +5 §
bankruptcy proceedings j}mctz ding eflorts to modily or vacate any aulomatic stay or injunction), apPeais-.and k-3
any anticipated post-jdgment collection services, the cost .of searching records, oblaining Btle repons - oy

- (inciuding foreclosure report3), surveyors' repoits, and - appraisal fees, and iitle insurance, 16 ihe extent -
- Permm. by applicable jaw. Granlor also will pay any court costs, in addition to 2l other sums provided by ..

t
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o '3 EACH GRANTOR AC-‘(HO‘;LEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE, AHD EA(:H

.{} GRANTQOR AGREES TO ITS TERMS , o , RS

?273' ;;2:' : é (
= Vasiiki Petw!u ) ' |

- INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ mew)

COUNTY OF___ Dy > % ¢ _

On this day before me, the undersigned' Notary fublie. persanaiiy'appea!ed Bill Femljlia and Vuﬂﬁc! Perduiu;
o me krown 1o be the individuals described in ard who executed the Morigage, ang acknowleaged thal they
- signed the Merigage as their free and voluntary act and aesd, for the uses and purposes therein mentioned.

Givan(t/lpder my hand snd otﬁcial seal this { dav ot -ggnsg s, 18 9L, .
| | . Remdlas at 5}{.«,4:«41(74; (oom.L' '

C(l;

' -ﬂotary PSbilﬂn and for the State of __//{ ;4 .5
My oommissbn expirec 7/2:)/ 95'

_

. LASER PRO, Reg. U.S. Pat. & TM. OI-'i Ver. 3.21 {c) 1296 CFi ProSerwces in" Al ngme ewarved. -
‘ uL-Gt)a PERCQULAS.AN L1.0VL]
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