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MORTGAGE

THIS MORTGAGE (' Zesurity Instrument") is given on  AUGUST 22, 1996
The morigagor is GERALD 7, JOYCE, A SINGLE PERSON, NEVER MARRIED

("Borcower™. This Security Instrument is given to

FIRST NATIONAL BANK OF EVERGHLCEN PARK .
which is organized and existing under the laws'of, THE UNITED STATES OF AMERICA , and whose address is

4900 W. 95TH STREET, OAK LAWN,.TL 60453

("Lender”). Borrower owes Lender the principal sium of
FORTY THOUSAND AND NO/l00***********‘k**********************************************
Dollars (U.S.$ 40,000,00 ). This debt is/evidenced by Borrower's note dated the same date us this Security
Instrument {"Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 25, 2026 . 'This Security Instrument secrres to Lender: (a) the repaymemt of the debt evidenced
by (he Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
imerest, advanced under paragraph 7 to protect the security of thix Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Insirument aid the Mate, For this purpose, Borrower does hereby

mortgage. grant and convey to Lender the following described property located in ~ CO0K
County, Dlineis:

UNIT 101, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESY IN THE COMMON
ELEMENTS, IN PARKVIEW CONDOMINIUMS, AS DELINEATED AND DElINED IN THE
DECLARATION RECGRDED AS DOCUMENT NUMBER 23112166, IN THE NORVHWEST 1/4 OF
SECTION 17, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS.

PIN 24-17-103-042-1001

which has the address of 6131 WEST MAESH!}LL AVENUE, UNIT 101 CHICI’é(:‘.OE RIDGE
Street (City

Tlinois 60415 ("Property Address");
{Zip Code)
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TOGETHBR WITH all the :mprovcmcnts now ot hereafter erecled on the property, and all easements, appurtcnanccs‘

',and fixtres now or hereafter a part of the property. All replacements and additons shall aiso be covered. by this Security
Instrument. All of the foregoing is-referted 10 in this Security Instrument as the "Property.”

. BORROWER COVENAN’IS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

. mortgage, gramt and convey thé Property and that the Property is unencumbered, except for encumbrances of record.

‘encumbrances of record,
© THIS SECURITY . ]NSTRUMENT cambines uniform covenants for national use and non-uniform covenants with

Jimited variations by jurisdiction to constirute a uniform security insirument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
+ 1o " Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the =
prmclpal of and inierest-on the debt evidenced by the Note and any prepayment and late chnrges due under the Note. ,
. 2. Funids for Taxes ant Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Ao Leadzr-on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds ) for: (a) yearly
laxes and assessTents which may: attain priority over this Security Instrument as a lien on the Property; (b) yearlyleaschold -
payments of grourd remis on’the Properry, if any: (¢) yearly hazard or propenty insurance premiums; (d) ﬁaﬂy flood:
insurance: premiume, ' any; (e) yearly mortgage insurance premiums, if any; and (f) any. sums payable by Borrower 1o
Lender, in’ accordance with the provnsmns of paragraph B, in licw of the payment of morigage insurance premiums. These
items are cabed "Esciow ecms.” Lender may, at any ome, ‘collect and hold Funds in an amourt ot to exceed the maximnm
* amount a lender for a federd!y related mortgage loan maoy require for Borrower’s escrow account under ¢he federal Real
. Estate Seilement Procedures Ar: of 1974 a5 amended from time o time, 12 U.S.C. §2601 er seq. (" RESPA") unless another
" law that applies:to the Funds stts » lesser amount. If so, Lender may, at any time, collect end hold Funds in an amount not 10
~ exceed the lesser amount. Lender may- sstimate the amount of Funds due on the basis of current data and reasonable estimates
“of cxpendtturcs of future Escrow Iten's £ ¢ <aherwise in accordance with applicable law.

The ' Funds shall be held in an institutizn whose deposits are insured by a federal agency, instrumentality, or enaly
" (including Lender, if Lender is such an ins naticn) or in any Federal Home Loan Bank. Lender shall apply the Finds 10 pay
- the Escrow tems. Lender may nol charge Sosiower for holding and applying the Funds, annually analyzing the escrow .

.Lender 1o make such a charge. However, Lender =t require Borrower 1o pay a one-time charge for an inderenlent nal -

- eslate 1ax reporing service used by Lender in connection with this loan, unless applicable law pravides otherwise: Unless an
agremnent is made or applicable law requires interest to be pait’, Lender shall not be required o pay Borroveet any interest or
| earmings ‘on-the Funds, Borrawer and Lender may ageee in <writing, however, that interest shall be paid on' the Funds. Lender

- shall give o Barrower, without :chiarge, an annual accounting of the Funds, showing credits and debits to the Funds and the

* purpose. for which each debit o the Funds was made. The Funds ~ve nledgcd as additional security foral) .,ums secured by -
-~ this Security Instrument,

If the Funds held by Londer exceed the amounts permitted tocoe heid by apphcablc law, Lender shali account to

Borrower for the excess Funds in accordance with the requirements of apphcahlc Jaw. If the amount of the Funds held by

" such case Borrower shall pay: to Lender the amount necessary to make up the deficiency. Borrower shall mak., up the
.- deficiency in no more than twelve mombly payments, at Lender’s sole discrelion. .
g Upon: payment i1 full of all sums secured by this Security Instrument, Lender na% prompliy rcrund o Borrower any.
. Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the acquisition or
- sale of the' Propcny, shail apply any Funds held by Lender ac the time of acquisition or sale as a credit agamsl the sums
- P secured’ by. this Security Instrumens.
B 3.0 .Application of Payments. Unless applicable law provides ctherwise, all paymenis reccived by Lender under
e pnragrapbs 1 and 2 shall be applied: first, to any prepaymem chacges due under the Note; second, 1o arwounis pavable under -
= paragraph ; third, 1o interest due; fourth, 1o principal due; and last, to any Jate charges due under the lvote
Charges, Liens,  Borrawer shall pay all saxes, assessments, charges. fines and impositiors aftributable 1o the -
" "Propcny which may ‘atlain pnunty over this Security [nstrument, and Jeaschold payments or ground renis, 1iany. Borrower . -
- . shall pay these abligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon - -
- time directly 10 the person owed payment. Borrower shall prempﬂy furnish to Lender all niotices of amounts t be paid under ..
* this paragraph, If Borrower. makes thcse payments directly, Borrower shall promptly furnish o Lender reieipts evidencing

- the payments..

- in writing 10 the payment of the obligation secured by the lien in a manner acceptabic to Linder; (b) contests in-good faith the
~ lien by, or defends against enforcement.of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Jien; or (¢) secures from the holder of the lien an agreement sausfactory to Lender subordinating e licn to
this Security Instrument. Jf Lender detetraines that any part of the Property is subject 10 a lien which may aftain priority over

more of the actions set forth‘above within 10 days of the giving of notice.

S .Huzard: or Property Insurance. Borrower shall keep &e unprovuncms now cxxsung or hereafter crccwd on l.hc :
. Propcrty insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
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Borrower warranis and w:ll defand “generaliy the title to the Property against alf claims and demands, subject to any '_ :

* accoumt;. or- verifying the Escrow Mems, unless-i<uder pays Borrower interest on the Funds and applicable iaw permirs

Lender at'any time is not sufficient o pay the Escrow Items when due, Lenler nay so nutify Borrower in writing, and, in~

Borrower shali promplly discharge any lien which has priority over this Security Instrument un]css Rorrower: (a) agrees '

 this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shal) satisfy the hen or take onc.or ‘

R - floods or -flooding, - for which Lender requires insurance. This insurance shall be mainiained in the amoums and R
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, ot Lendee’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shalt have the right (o hold the policics and renewals. If Lender requires, Borrower shall prompuy give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
lender. Lender may make proof of loss if not made promptly by Botrrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Peoperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair or restore the
Property or lo poy sums secured by this Security Instrument, whether or riot then duc. The 30-day period will begin when the
notice is given. ,

Unless Lender ana Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale ¢ G monthly payments referred 1o in paragraphs | and 2 or change the amount of the paymenis, If
under paragraph 21 the Proredty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property-priee to the acquisition shall pass to Lender to the exieni of the sums sccured by this Security
Instrument immediately prior to the requisition,

6. Occupancy, Preservatizi, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, estublish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security [nstrumey: »:ai shall continue to occupy the Property as Borrower's principal residence for nt
least one year after the date of occupancy; unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, atlow the Froperty 1o deteriorate, or commit waste on the Property. Barrower shall
be in default If any focfeitare action or procecding, whather civil or criminal, is begun that in Lender’s good faith judgment
vould result in forfeiture of the Property or otherwisc-maicrially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a default s reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Propecty or other material impairment of the lizn sreated by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the inan application process, gave materinlly faise or inaccurate
information or statements to Lender (or failed to provide Lender win iy material information) in connection with the loan
evidenced hy the Nole, including, but not limited to, representations ceacvning Borrower's occupancy of the Properly as a
principal residence. If this Security Instrument is on a leaschold, Borrower rnsil comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall raiinerge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails tourform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significaptly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to-enforce laws or regulations), then
Lender may do and pay lor whatever is necessary to protect the value of the Property and lender’s rights in the Propenty.
Lender's actions may include paying any sums scoured by a lien which has priority over this Necurity Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boprower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrowir requesting
puyment,
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Securlty {nstrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the
premiums required (o obtain coverage substantially equivalent to the monigage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, {rom an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to
Lender sach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insuratice coverage lapsed or ceased o be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu
of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o pravide a
loss reserve, untit the requirement for morigage insurance ends in accordance with any wyitten agreement between Borrower
and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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‘ RUS ;Cdﬂd'emnation .- The procecds. of any award or claim for damages, direct or consequential, in connection with
- any ‘condemnation’ or: other takiag of any part of the Property, or for conveyance in lieu of condemnation, -are hereby
“ assigned and shall be paid to Lender. . ) a

In the event of & total taking of the Property, she proceeds shall be applied 1o the sums sccured by this Security =

.‘: * Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
" which the fait market value of the Property immediately before the raking is equal 10 or greaier than the amount of the sums -
“secured by thiy Secority Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree.in writing,

i the sums. secured by this Security Instument shall be reduced by the amount of the proceeds multiplied by the following < .
fraction: (a) the total amount of the sums secured immediately before the ixking, divided by (b) ihe fair market value of the . -0

Property. immediately -before the ‘taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

‘Property in which:the fair market value of the Property immediatcly before the iaking is less than the amount of the sums
secured immediately before- the taking, unless Borrower and Lender otherwise agree in writing or uness applicable law . -

otherwise provides, the- proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

. then due,. L .
If the Progerty is-abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers v make -
“ an award or seftle a-ciaim for dariiages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given,
.. Lender is authorized 1o :nllect and apply the proceeds, al its option, either to resioration or repair of thé Property or o' the-
* ‘sums secured by this Sezurily Instrument, whether or not then due. : '

. Unless Lender and dusrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the wwatizy payments referred to in paragraphs | and 2 or change the amount of such paymerss. . .
: 11" Borrower Not. Relcasrd: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modilfcation_ of amortization of gie sums secured by this Security Instrument granted by Lender to any successor in interest

- of Borrower shall nol operale 1o release th liability of the original Borrower or Borrower's successors in interest. Lender -

ghall. not be: required to commence proccedings against any successor in interest or refuse 10 exiend time for payment or
other wise 'modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s’ successors in izierest, Any forbearance by Lender in exercising any right or remedy shall

not b} a waiver of or preclude the exercise of any right or remedy. _
.. 712, Suecessors and Assigns Bound; Joint vne Several Liability; Co-signers, The covenanis and agreements of this
* Secwtlty. Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shal' pe joint and scveral. Any Borrower who co-signs this Security
Instnment but does not execute the Nole: (a) is co-signing this Security Insirument only to morigage, grant and convey that -

- Borrwer’s interest in the Propesty under the terms of this Secrrity Instrument; (b) is not personaily obligaled to pay the .. o

- sums ‘'secured by this Security Instrument; and (c) agrees that Lerider and any other Borrower may agree to extend, modify,
forbgar ~or ‘'make any nccommodations with regard to the rerms Of this Security Instrument or the Notw without that -
Burmwer's consont. . . : ' o

13. ‘Loan Charges. If the loan secured by this Security Insinurezi is subject o a law which seis maximum loan
- chargies, and that law is finally inierpreted so that the interest or other loan churges collected or to be collected in:connection
. with thé Joan exceed the permitted limits, then: () any such loan charge shall be rrduced by the amount necessary to reduce -
¢ the charge to the permitted limit; and (b) any sums already collected from Borrowes vhich exceeded permirted: limits will be
©sefurded. 1o Borrower. Lender may choase to make this refund by reducing the princip<i otved under the Note or by making a
- dires! payment to Borrower, If a refund reduces principal, the reduction will be treater i 2 partial prepaymient withoul any
- preptiyment charge under the Note, N -

14, Notices. Any notice to Borrower provided for in this Security Instrument shail-oe given by delivering it or by
mallipg it by first class maif unless applicable law requires use of another method. The notice shifl be directed to the Property

Add:ess or any other address Borrower designates by notice o Lender. Any notice to Lender shati be given by first classmail. "
1o Linder’s address staled hercin or any other address Lender designates by nolice 10 Borrower. Any pidice provided forin. -
" this Security Instrumeni shall be deemed to have been given to Borrower or Lender when given as proviced in this paragraph. . -

: 15.. Governing Law; Severability. This Security Instrument shall be governed by federal law ! the jaw of the
* jurisdiction.in which. the Property is located, In the event that any provision or clause of this Secufity Instrument or the Note
- conflicts with applicable law, such conflict shall not affect other provisions of this Securisy Instrurent or the Note which can -
" be given effect without the coniflicting provision. To this end the provisions of this Security Instrument and the Note are -
- declared to:be severable, ' : o C
% - 16, Borrower’s.Capy, Borrower skall be given one conformed capy of the Note and of this Security Instrument.

" 17, "Transfer of the Property or a Beneficial lnterest in Borrower. If all or any part of the Property or any interest
~{n iy is sold or ransferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

" without Ecnder's prior writien consent, Lender may, at its option, require immediate payment in full of ail sums secured by, - -

this Security. Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
 the datg of this Security [nstrument. ‘
©- * If Lender exercises this option, Lender shail give Borrower notice of acceleration. The natice shall provide a period of
" not less than 30 days.from the:date the notice is delivered or mailed withix, which Borrower must pay all sums secured by
. this Security: Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
" remedies permitied by this Security Instrument without further notice or demand on Borrower. -
. 18.- Borrower’s: Right.to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
~enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days {or such cther period as
HE R R L Form 3414 9/90.
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applicable Jaw may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are thm Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred;
{b) cures any default of any other covenanls or agreements: () pays ali expenses incurred in enforcing this Security
Instrument, including, but not limited to, vcasonabie agtorneys’ fees; and (d) 1akes such action as Lender may reasonably
requite to assure that the lien of this Security Instrument, Lerder's righis in the Property and Borrowes's obligation to pay the
sums secured by this Security Instrumemt shall continue unchanged. Upon reinstaiement by Botrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shail not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial imterest in the Note (together with this Security
Instrument) may be sold ane or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”} that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or meie changes of the Lean Servicer unselaied to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The netice
will state the name and aidress of the new Loan Servicer and the address to which payments should be made. The notice will
alse contain any other ixfoziation required by applicable law.

20, Hazardous Sucsrzaves. Borrower shall not canse or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or-ip/die Property. Borrower shall not do, nor allow anyone else Wb do, anything affecting the
Property that is in violation of ary Lnvironmental Law. The preceding (wo sentences shall noi apply to the presence, use, or
storage on the Property of small quactities of Hazardous Substances that are generally recognized to be appropriate (o normal
residential uses and o maintenance of ke Frozerty.

Borrower shall promptly give Leade: written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regufatory agency or private pany involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Zorrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any tiuzzidous Subsiance affecting the Properly is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in tnis paragraph 20, "Hazardous Substanccs® are those substances defined as toxic or hazardous subsiances by
Environmenta] Law and the following substances: gasoline, ketosene, other {lammable or tuxic pefroleum products, 1oxic
pesticides and herbicides, volatlle solvents, materials containing zsbastos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and daws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further coveaant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrover prior to acceleratlon following Borrower’s

breach of any covenant or agreement ln this Security Instrument (but not prior to aceeleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: {a) the defarit; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice Is given to Guceower, by which the default must be
cured; and (d} that Eailure to cure the default on or before the date specified in tienotice may result In acceleration of
the sumy secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The nofice
shall further Inform Borrower of the right to reinstate after acceleration and the righi lo assert In the foreclosure
proceeding the non-exisionce of » default or any other defense of Borrower to acceleratios and foreclosure, If the
default is not cured on or before the date specifled in the notice, Leader at its uption may require bymedinte payment
in full of all sums secured by this Security Tostrument without further demand and may for.cluse this Security
Instrument by judicial proceeding. Lender shall be ¢ntitled to cellect all expenses Incurred In puzavisig the remedies
provided in this puragraph 21, including, but net limited to, reasonable attorneys’ fecs and costs of titlc e a»nce,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Barrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

J6ETORRG
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24 Rlders to. Thh Secunry Enstrument, If one or more riders are executed by Borrowcr and recordad togethcr w:lh :;

- supplement ‘the covcnams and | agmmcms of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check apphcablc box(cs}]

D Adjustable Ratc RJdcr B : E Condominium Rider j 1-4 Fmif?”Rider .-:"_‘
j'D-Gmdnatcd Paymcm Ridcr. j Pianned Unit Development Rider :l Biweekly Payment Rider
f D Balloon Rxdcr ; L —_l Rate Improvement Rider - j Second Hbmc Rider-

UOLhcr(s {spccxfy} '

o " BY SIGNING BaL)W Borrower accepls and agrees 1o the terms and covenants contained in pages 1 through 6 of this -
e Set.unt)' lnstrumer.t and i any ndcr(s) executed by Borrower and recorded with it

Witness:
= . (Seal) ,(Seal)
Rorrower -Bartower -
Seal o {(Seal)
-Borrot er -Bormower
(Seal) _( - | _ (Seal) -
-Borrower ' ‘ -Bprrowcr .
-5.}:“-STATE oF ILLINOIS e COOK Couny ss:
I, o tha underaigned , @ Notery ublic in and for said coumy and state,
ao hcreby ccmfy thar GERALD T JOYCE, A SINGLE PERSON, NEVER MAPKIED
' : e .- personally known 1o me (0 be the same person(s) wiose name(s) S :
ol .subacrlbed to the feregomg mstnuncnt appeared before me this day in person, and acknowledged thit  he - signed
and delivered the. said instruments a§’ h'ls free and volumary act, for the uses ard purposes therein set
‘-;‘.:funh o ' '
Gwcn undcr my hand - and ofﬁc;al seal, this 22ND day of  AUGUST, 1996
o My .Cormmssmn expm.s ! .
A L, ¢ C f-’}..?,/ "
Notury Public -
“"8 'iﬂ.suﬁmenl«wi&,prcpareﬂ by & DELIVER TO: W‘:MT'. (1AL SE AL"
- TARY P € 37677 OFIL
o e M ﬁomwm ;e s 4128/99
‘:FIRST NATIUNAL _BANK. OF FVERGREEN PK P e M
‘ (Addnss) . N\
‘.4900 WEST 95TH STREET : CJ <
2 - " o ﬁDLBJG
. :.’OAK LAWN, TLLINOLS 60483 QG- WY, 8¢ Form 3014 950
co N . ' Groat Lakes Buainess Furms, Inc. B
.. |1'|:M 137610 cuoa; - l.)qlclfj °°°,9°9','2“ X {Page 6 of 6 pages) To Ordar cw 1-300-530-0383 ] Fax 616-191-1131
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- this Security. Inslrumcm lhc coveuarits and agreements of each such rider shall be incorporated into and shall amend and - “
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2200 day of AUGUST, 1996 ,
and is incorporated into and shall be desmed to amend and suppicment the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument") of the same date given by the undersigned (the “Borrower”) to sccure Borrower's Note 10
FIRST NATIONAL BANK OF EVERGREEN PARK, 4900 W. 95TH STREET, OAK LAWN, IL 60453

{the "Lender”)

of the same dawc and covering the Property described in the Sccurity Instrument and located ot:

6131 WEST MARSHALL AVENJE, UNIT 101, CHICAGD RIDGE, IL 60415
[Mropeny Addrest|

The Propery; itcludes o unit in, together with an undivided interest in the camman clements of, a condominium project known
as; PARKVIc¥ CONDOMINIUMS

[Name of Condominium Project

(the "Condominium Proje:"). If the owners associntion or other ¢ntity which acts for the Condominium Project (the "Owners
Association”) holds vt 10" property for the benefit or use of its” members or sharcholders, the Property also includes
Barrower's inlcrest in the Gwiers Association and the uses, proceeds and beacfits of Borower's intcrest, ,
CONDOMINIUM COVEMANTS, In addition 1o the covenants and agrecments made in the Sceurity [nstrument,
Borrower and Lender funtner covensat and agree s follows: o .
A Condominizm Obligatiovs. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The *Constituent Doguments” are the: (i) Declaration or any other document which creates
the Condominium Project; é“) by-taw:_ (11 code of regulations; and (iv) other equivalent documents. Borrower shall
promplar p}z}‘v, when duc, all dues and assessinents impesed pursuant to the Constituent Documents, , ‘

. Hazard Insurance, So loné a8 the Dvners Association mainigins, with a generally accepted insurance ciwrier, 2
"master” or "blanket” policy on the Condominivra Project which is satisfactory to Lender and which provides insurance
coverage i the amounts, for the periods, and agwr st the hazards Lender requires, including fire and hazards included within
the 1erm "extended coverage,” then. .

_ u(a? Lender waives the provision in Unitarm Covenant 2 for the monthly payment to Lender of the yearly
premium instaflments for fiazard insurance on the _'l’:oper(l‘y; anl o _ '
‘ 'gn) Borrower's obligation under Uniform Coverant.5 to maintain hazard insurance coverage on the Property is
decmed satisficd 10 the extent that the required coverage is providea by the Owners Association policy.

Borrower shall ch Lender promPl notice of any lapse in requirad hazard insurance coverage,

In the cvent of a distribution of hazard insurance proceeds in Yisu of restoration or rcgair following a loss 1o the
Propcr‘tly. whether to the unit or 1o common clements, any proceeds payable 1o Borrower are hereby assigned and shall be piid
1o Lender for ni)phcauon to the sums secured by the Sccurily Instrument, with ay excess paid to Borrower,

“C. Public Liability Insurance. Borrower shall wake such actions a: riay be reasonable to insure that the Owncers
Association maintains a pubiic liability insurance policy acceptablc in form, anwaw, and exient of coverage to Lender, )

D. Condemnation, The proceeds of any award or claim for dama:ﬁcs. airers orconsequential, payable o Borrower in
connection with any condemnation or other taking of all or zmq,/l pant of the Propers; —svhether of the unit or of the common
glements, or for mtzcconvcynncc in ticu of condemnation, are hereby assigned and shatl-be paid o Lender, Such proceeds
shail be ap{licd by Lender to the sums securcd by the Security Insirument as provided in Uniform Covenant 10, .

E. Lender's Prior Consent, Borrower Shall not, cxcept after notce 1o Lender ara with Lender's prior wrillen
consent, cither partition or subdivide the Property or consent to: \ ) ‘

. {iy The abandonment or crmination of the Condominium Project, except for abardonment or wrmination
required by law in the case of subsiantial destruction by fire or other casualty or in the case of a<aking by condemnation or

crinent domain; - , ) o ,
Lond (i1) any umendment 10 any provision of the Constituent Documents il the provision is £or 6o 2xpress benefit of
nder;

E_i'ig termination of professional management and assumption of scif-management of the Owners Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Associalion unacceptable t Lender, -

F. Remedies, 1f Borrower docs not pay condominium ducs and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become addiional debt of Borrower sceurcd by the Sceurity
Instrument. Unless Borrower angd Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursernent at the Noi¢ rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting paymen,
BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condominium Rider.

/' ’/ ,

/,% G T (Sanly (Scal)
7 JOYCE 5.{74' / -Rarrower -Hortower
. (Seal) (Seal)

-lorrower -Romower

MULTISTATE CONDOMINIUM RIDBER -~ Single Family -- Fannle Mae/Freddic Mac UNIFORM INSTHUMENT Form 3140 9%
ITEM 182302 {9102) CragiT 0OODOD0T 20 Groal Lakes Businews Fouma, toc. I To Oraer Cali. 1.800-530-0363 TIFAX A18-781: 1131

ACCT# 310144121

GEETO2RG




~ UNOFFICIALCOPY




