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A500 W, Brown Deer Road
Brown Teer Wi 53209

MORTGAGE

THIS MORTGAGE IS DATED JUNE 25, 1986, stween KAZIMIERZ NOWAK and DOROTA NOWAK, AS JOINT
TENANTS, whose address Is 6304 WEST GUNNISON, CHICAGO, IL 60630 {referred to below as "Grantor");
and GUARANTY BANK SSB, whose address ts 4201 FUCLID AVE, ROLLING MEADOWS, IL 60008 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following Gestribed real property, together with all existing or
subsequently erected or affixed buildings, improvements and<fictures; all easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch vignis fincluding stock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to tha real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOWK County, State of linols (the “Real

Property"):
LOT 28 IN STOLTZNER SUBDIVISION OF THE SOUTH 5 ACRES OF THT WEST 20 ACRES OF THE

SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 QF SECTION B, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Real Property or its address ia commonly known as 6304 WEST GUNNISON, CHICAGS, Il 60630. The
Real Property tax identification number is 13-0B-316-0386,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of tie Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security imerest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercigb B
Code. All references to dollar amounts shail mean amounts in Jawful money of the United States of America. gg o)

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 2 g o}
1996, between Lender and Grantor with a credit limit of $20,000.00, together with atl renewals of, extensiong  »»
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interas ;S
rate under the Credit Agreement is a variable interest rate based upon an index, The index currently & ¢~
8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 2,750
parcentage points above the index, subject however to the following maximum rate. Under no circumstances
shall the interest rate be more than the lasser of 18.000% per annum or the maximum rate aflowed by
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06-25-1996 MORTGAGE Page 3
L.oan No 14-51009267 (Continued)

[
replacements, and maintenance necessary 10 preserve its vaiue.

Nulgance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or to the Property or any portion of tha ProPeny: Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party( he right to remove, any timber, minerals
(including oil and gas), soll, gravel or rack products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfar, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-optioir contract, or by sale, assignment, or transter of any
beneficial interest iz or to any land trust halding title to the Reat Property, or by any other method of conveyance
of Real Propartyiniocest. I any Grantor is a corporation, partnership or limited liabllity company, transfer aiso
includes any change ip-awnership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability compziy-interests, as the case may be, of Grantor, However, this option shall not be exercised

by Lender it such exercisen prohibited by federal law or by lllinois law.

ler(tEs AND LIENS. The talinwing provisions relating to the taxes and liens on the Property are a pact of this

ortgage.
Payment. Grantor shail pay when.due (and in all events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F”ropeny,
and shall pay when due all claims tor work done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal lo the intarest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to belaw, and except ¢s otherwige provided in the foliowing paragraph.

EQRC?PERTY DAMAGE INSURANCE. The foliowing rrovisions relating to Insuring the Property are a part of this

ortgage.
Malntenance of insurance. Grantor shall procure and maintaln policles of fire insurance with standard
extended coverage endorsements on an aclual cash value basis lor the full insurable value covering all
Improvements on the Real Property In an amount sumcient to avoid application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. ‘Felicles shall be written by such Insurance companies
and in such form as may be reasonably acceptable o Larare, Grantor shall deflver 1o Lender certificates of
coverage from each insurer containing & stipulation that coverzgs will not be cancelled or diminigshed without a
minimum of ten (10) days’ prior writfen notice to Lender anc not containing any disclaimer of 1he insurer's
fiability for fallurs to q_lve such notice. Each insurance policy ales shall include an endorsement providing that
coverage In favor of Lender will not be impalred in any way by any act, omission or default of Grantor or any
other person. Should the Real Property al any time become located in #n area designated by the Director of
the Fedaral Emergenc Management Agency as a speclal fiood haze:d-area, Granior agrees lo obtain and
maintain Federal Food Insurance, to the extent such insurance is recuied by Lender and is or becomes
avallable, for the term of the loan and for the full unpaid principal balance <f %.ie loan, or the maximum limit of
coverage that is avallable, whichaver is less.

Application of Proceeds. Grantor shall promptly notia,r Lender of any loss or'aamage !o the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proc? of loss it Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's securltr is in'pai'ed, Lender may, at its
glection, apply the proceeds to the reduction of the indebtedness, payment of any lien a'scting the Property,

or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongage-including any
obligation to maintain Existing indebledness in good standing as required below, or If any aclion ar proce ngDis
commenced that would materlally affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shalt not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid oy Lender to
the date of repayment by Grantor. All such expenses, at Lender's option, will %1? be %ayable on demand, (b) be
added to the balance of the credit line and be apporlioned among and be payable wit anr ingtallment payments
to become due during either {i} the term ol any applicabie insurance policy or” (i) the remalning term of the Cred|t
Agresment, or (c) De treated as a balloon payment which will be due and payable at the redit Agreement’s
maturity. 1hls. artgage also will secure paymant of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on accourt of the defauit.
ﬁm:r such action by Lender shall not be construed as curing the defauit 80 as to bar Lender from any remedy that .
0

herwise would have had.

HArI:tRANTV: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

angage.

THle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Proparty in fee
simple, free and ciear of all liens and encumbrances other than these sel forth In the Real Pro#)eny description
or in the Exisling Indebtedness section below or in any titie insurance policy, tile repart, or tinal titie opinion
Issued in favor of, and accepted by, Lender in connection with this Morigage, and * (b) Grantor has the full
right, power, and authority to execufe and deliver this Martgage to Lender.
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06-25-1996 MORT Page 5
‘ Loan No 14-51008267 {Continued)

¥ EACH éRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
' GRANTOR AGREES TO ITS TERMS.

GRANTOR:

STATEOF _ A Scen i (. )

COUNTY OF M/ C iAo/ é/t. < _ )

~ W
\“‘ :

On this day before me, the undersigned Notary Puuiic, personally appearédeAZIMlEFiz.NOWAK and DOROTA
NOWAK, to me known to be the individuals descriped It and who executed the Morgage, and acknowledged that
they signed the Morigage as their free and voluntary aci-ant-deed, for the uses and purposes therein mentioned.

Given unter my hand and official seal this _2J_ _ day ot . J¥sere 18 fe.
By _ﬁ: e U — Resldirgat Tt ceu” f-’f?w
Notary Public In and for the State of __&/74 <om Js 7

My commisslon explres fr/ 5,7; / 5’:@
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