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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 9, 1996, betwean Mary C. Siwak, an unmarried woman, whose address
is 2247 N. Spauiding, Chicago, L. 60647 (referred to be!lzce as "Grantor"); and COLE TAYLOR BANK, whose
address is 1965 N. Mitwaukee Avenue, Chicago, il. 60647 (vzfzired to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor marigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrived rea! property, together with all existing or
subsequently erected or affixed buiidings, Improvements and fixtuies; zil easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'aging stock in utilities with ditch or
lrrigation rights), and all other rights, royalties, and profits relating to the reaipropzrty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Coua'y, State of lilingis (the "Real

Property"):
LOT 20 IN BLOCK 5 IN SHIPMAN, BILL. AND MERRILL'S SUBDIVISION OF TH:Z EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF 1He “HIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINO!S

The Real Property or its address is commonly known ag 2247 N. Spaulding, Chicago, IL 6547, The Real
Property tax identification number is 13-35-216-004.

Grantor presently assigns to Lender &ll of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated August
9, 1996, between Lender and Grantor with & credit limit of $15,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currenily is B.280% per annum. Tha interest rate to be appiied to the outstanding account balance shall be at
a rate 1.000 percentage points above the Index, subject however to the following maximum rate. Under no
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circumstances shall the interast rate be mora than the lesser of 18.000% per annum or the maximum tate
allowed by applicable law.

Existing Indebtedness, The words "Existing Indebtedness” mean the indettedness described below in the
Existing Indebtedness secticn of this Mortgage.

Grantor. The word "Grantor” means Mary C, Stwak. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and afl of the guarantors,

" sureties, and accommodation-parties in connection with the Indebtedness.

tmprovements. The word “Improvements” means and includes without fimitation all exiging and future
Improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements #{i other construction on the Real Property. .

: ST TR
indebtedness. Tia word "Indsbtedness” means &il prindipal and interest payzble under the Credit Agreement
and any amounts axuended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce notinations of Grantor under this Mortgage, together with interest on such amounis as
provided In this Monigage. Zoecifically, without limitation, this Mortgage secures a revolving line of credit

antd shall secure not only “nr. amount which Lender has presently advanced o Grantor under the Credit
Agreement, but also any iuture amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yo2ip trom the date of this Mortgage to the same extent as if such future
advance were made as of the date oi the execution of this Mortgage. The revolving line of credit
obligates Lender lo make advarices {2 Crantor 8o long as Grantor complies with all the terms of the
Credit Agreement and Related Documenis Such advences may be made, repaid, and remade from time
fo time, subject to the timitation that the torz: Sutstanding balance owing at any one time, not inciuding
finance charges on such balance at a fixed or vrirtable rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, and any siwounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as proviried In the Credit Agreement. It is the Inlention of
Grantor and Lender that this Mortgage eecures the halarce outstanding under the Credit Agreemeant from

time o time from zerc up to the Cradit Limit as provided akove and any intermediale balance. At no time
shall the principal armount of indebtedness secured by thc Mortzage, not including sums advarced to

protect the security of the Mortgage, exceed $30,000.00.
Lender. The word "Lender® means COLE TAYLLOR BANK, its succeruors and assigns. The Lender is the

maortgagee under this Mortgage.
Morigage. The word "Mortgage" means this Mongage between Grantor and_lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property ana Rents.

Peraonal Property. The words "Personal Property” mean all equipment, fixtures, and nther ardicles of
personal property now or hereafter owned by Grantor, and now or hereafter attaches <. affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and al' substitutions for, any
of such property: and together with alfi proceeds (including without limitation all insuranie, proceeds and
refunds of premiume)} from any safe or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propenty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Martgage" section.

Helated Documenis. The words "Related Documents” mean and inciude without limitation all promissory
notes, credii agreements, loan agreements, environmental agreements, guaranties, security agrezments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, incoma, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
Sﬂmg;n{tﬁisa&ch&ggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Unlil in delault or until Lender exercises its right to collect Rents as provided for in the
Asstignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possassion anu control of and operate and manage the Property and cofiect the Renls from the Prapenty,

Duty 1o Malntain.Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and meintenance necessary 10 preserve Its value.

Hazardoua Substancss. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"Ihreatened reiease,” ¢s.used In this Morgage, shall have the same meanings as set forth In the
Comprehensive Environmesds” Responas, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section BGO1, et seq. ("CERGLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
09-499 ("SARA™ the Hazardcus Materlals Transponation Act, 49 U.S.C, Section 1801, et seq., the Resaurce
Consarvation and Recovery Act, 42 U.S.C. Section 6901, et seqﬁ. or ather applicable state or Faderal laws,
rules, or reguiations adopted pursuars to any of the foregoing. The termg "hazargous waste” and "hazardous
substance” shall also inciude, without limiation, ?etroleum and petroleum by~products or any fraction thereof
and gsbestos. Grantor represents and war'ants 1o Lender that (a) During the perlod of Grantor's ownership
of the Properly, there has bsen no uss, yeneration, manulacture, storage, treatment, disposal, release or
threatened release ol an¥ hazardous waste = cubstance by any person on, under, ahout or from the Property,
(b) Grantor has no knuwledge of, or reason (o Leieve thaf there has been, except as previously disclosed 10
and acknowladged by Lender In writing, () ary use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wagie or substance on, under, about or from the Propenx by
any prior owners or occupants of the Property or (i) any actual or threatened Iligation or claims of any kind
by any person relating to such matters; and (c) Excqp! as previously disclosed to and acknowiedged by
Lender in writing, () neither Grantor nor any tenant, cortactor, agent of other authorized user of the Property
ghall use, generate, manufacture, store, treal, dispose o), of release any hazardous waste or substance on
under, about or from the Praperty and (i) any such acilviiy-shall b conducted in compllance with all
applicable federal, state, and local laws, regulations and ordirdrces, inc%uding without limitation those iaws,
regulations, and ordinances described above. Graator authorizza Lender and its agents {o enter upon the
Property to make such Inspections and tests, at Grantor's expenre, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mongage Any inspections or tests made by
Lendar shall be for Lander's Purposes only and shall not_be construed 1n-create any responsibility or liabllity
cn the pan of Lender to Grantor or 1o any other person. The rapresentadune and warranties contdined herein
are hased on Grantor’s due diligence in investigeting the Property for-hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims ‘gpainst Lender for indemnity o
contribution in the event Grantor becomes lable for cleanup or other costs under any such laws, and (b)

agrees to indemnify and hoid harmless Lender against any and all claims, osecs, liabilities, dama est o
vy’

Fanalties. and expenses which Lender may directly or indireclly sustain or suffer rasuting from a breach o
hiy saction of the Morigage or as a conseguence of any use, genaration, manufaciury. storage, disposal,
release of threatenad release occurring prior to Grantor's ownership or Intarest in the P.ozerty, whether or not
the sama was or shouid have been known to Grantor. The provisions of this sectici o )
including the obligation to indemnify, shall survive the payment of the Indeblednaess angd tite =atisfaction a
reconveyance of the lien of this Mortgage and shail not be affected by Lender's acquisition ¢t zny interest In
the Property, wheather by loreclosure or otherwise.

Nuisance, Waste. Granlor shall not cause, conduct or permil any nuisance nor commit, permi, or suffer any
stripping of or waste on or 1o the Property or any portion of the Propeny. Without limiting the generality of the
foregaing, Grantor will nat remove, or grant tG any other party the Tight 10 remave, ‘any timber, minerals
fincluding olt and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shail not demolish or remove any improvemants from the Real Property
without the priar written consent of Lender. As a condition to the remaval of any improvements, Lender maﬁ
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit
improvements of at least equal valus,

Lender's Right 1o Enter. Lender and Its agents and representatives may enter upon the Real Pro'peny at all
reasonable fimes to attend to Lender's interests and to inspect the Propenty for purposes of Grantor's
compliance with tha terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with alt laws, ordinances, and
requlations, now or hereafter In affect, of all gavernmental authorities applicable to the use or occupancy of the
Proparty. Grantar may contest in good faith any such law, ordinance, or regulation and witnhold compliance
during any proceeding, including approptiate apFea:s, s0 long as Granlor has notified Lender in writing prior to
doing 80 and so long as, In Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lander may require Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither 10 abandon nor ledve unattended the Property. Grantor shall de all
other acts, In additfop to those acts set fcrth above in this section. which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iminediately due and payabie all

sump secured by this Mortgage upon the sale or transfer, without the Lendet's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Eroperty or any right, litle or interest therein; whether legal, beneficial or equitable; whether voiuntary or
involurtary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
Interest with a term qreater than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any

‘baneficlal interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Raal Property imierost. If any Grantor is a corporatian, partnership or limited liability company, transfer also
includes any change ir ownarship of more than twenty-five percent (26%} of the voting stock, partnership interesis
or iimited liabllity compary interests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender if such exercisz ie prohibited by federal law or by Hliinois law.

TAXES AND LIENS. The fcllowing provisions relating to the taxes and itens on the Property are & part of this

Mortgage.
Payment, Grantor shail pay wnen due (and in all evens prior 1o deiinqueqcyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againgt or on account of the #ropeny.
and shall pay when due all clainee t.c work done on or for services réndered or material furnished to the
Property. Grantor shall maintain the Prenerty free of all fiens having priority over or egual to the interest of
Lender under tnis Morigage, except fcr th2 lien of taxes and assessments nat due, except for the Existing
Indebtedness raferred to below, and excopt-as otherwise provided in the following paragraph.

R.{B'ht To Contest. Grantor may withhold pavinont of any tax, assessment, or claim in connection with a goou

talth dispute over the abligation'to pay, 8o long as Lender's interest in the Property is not jecpardized. If 2 lien

arises or is filed as & result of nonpayment, Brantor shall within fitteen (15) days after the llen arises of, if @

flen is filed, within fiteen (15) days after Grantor has nutice of the fiting, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash aor a sufficient corporate surety bond or other security

galisfactory 1o Lendar in an amount sufficient to dischergn the hen;; glus an¥, costs and aftorneys’ fees or other
u i

charges that could accrue as a result of & f{oreclosure o sale er the fien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judyment before enforcement against the Property.
er-any surety bond furnished in the contest

Grantor shall name Lender as an additional obligee un

proteedings,

Evidence of Payment. Grantor shall upon demand turnish to Lendei zatisfactery evidence of payment of the
taxes or assessments and shall authorize the appropriate governmeital official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) daye hefore any work is commenced,
any services are furnished, or any materials are supﬁlted 10 the Property, I 374 machanic's len, materiaimen’s
flan, or other lien could be asserted on account of the work, services, or matariala, Grantor will upon request
of Lender furnish 0 Lender ativance assurances satisfactory to Lender that Grantor can and will pay the cost
of such impravements.

EIREPEQRTY DAMAGE INSURANCE, The following provisions refating io insuring the Rropmity are a part of this

‘Mortgage.
Maintepance of Insurance., Grantor shall procure and maintain policles of fire insurunee with standard
axtended coverage endorsemenls on a replacement basis for the full insurable va'ue covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinswarice clause, and
with a atandard mortgagee clause in favor of Lender, Policies shall be written bh( such Insurance companies
and In such form as may be reasonably acceptable to Lender, Grantor shali deliver to Lender certificates of
coverage from each ingurer containing a stipulation that coverage will not be cancelled or diminished withaut a
minimum of ten (10) days' prior writfen notice to Lender and not containing any disclaimer of ‘he insurer's
fabliity for failure 1o glwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be tm?atred in any way by any act, omission or default ot Grantor or any
other person.  Should the Real PropenX at any time became [ocated in an area designated by the Oirector of
tha Federal Emar%?ngg Management Agency as a sgecra! flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avaitable, whichaver Is less.

Application of Proceeds. Grantor shall promdpﬂy nom? Lender of any loss or damage to the Pro erfy. Lender
may make proof of loss if Grantor fails to do so within fifteen (15'5' days of the casualty. Whether or not

Lendes's securlty is impaired, Lender may, at its election, apply the proceeds to the reductiin of the
indabtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. if
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in 8 manner satisfactory to Lender. Lender shall, upon satistactory praof of such
expenditure, pay or reimburse Grantor from the preceeds for the reasonable cost of repair or restoration If
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Grantor Is not in default hereunder. Any proceeds which have not been disbursec within 180 days after their
recelpt and which Lender has not committed to the repair or restaration of the Property shall be used first to
pay any amount owgag 10 Lender under this Mortgagie. then to prapay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. It Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covared by this Mortgage al an; rusiee's sale or other sale held under the
provisions of this Mortgags, or at any foreclosure sale of such Property.

Compliance with Exlstlnﬁ Indebledness. During the perlod in which any Existing Indebtedness described
below is In effect, compliance with the Insurance provisions contained in the instrument gvidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complianca with the terms of this Morigage would constitute a du?hcation of insurance requirement. If
any praceeds from the insurance become payable on loss, the provisions in this Morté]age for division of
cheeds shaii_apply only 1o that portion of the proceeds not payable to the holder of the Existing

ndabtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morlgage, 1nciudg:ﬁ any
obligation to malniain Zxisling Intiebtedness in good standing as required below, or If any action or proce n%is
commenced thal wouid materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to; t2xe. any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest al theate provided for in the Credit Agreement from the data incurred or paid by Lender to
the date of rgpayment by Granto> All such expenses, at Lender's option, will gl) be %ayable on demand, (b) be
added to the balance of the credl line and be apportioned among and be payable with any installment payments
10 become due during elther él) tve term of any applicable insurance policy or- (il) the remalning term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payabie al the Credit Agreement’s
maturity. This Morntgage also will secdre payment of these amounts. The rights provided far in this paragraph
ghall be In addition to any other rights or ary.remedies 10 which Lender may be entitled an account of the default.
Any‘ such action by Lender shall not be cenétried as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
mArit’lHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.
Tile. Grantor warrants that: (&) Grantor holds peed and marketable title of racord to the Property in fee
simple, free and clear of al) liens and encumbrances otaer than those set forth in the Redl Propenty description
of inn the Existing Indebtedness section below or in-ary-title insurance policy. title repont, or tinal title opinion
issued In favor of, and accepted by, Lender in connection with ihis Morigage, and (b) Grantor has the fuil
right, power, and authority to execute and deliver this Mcdpate 10 Lender.

Defense of Tile. Subject to the exception in the paragrapitatove, Grantor warrants and will forever defend
the tille to the Property against the lawful claims of all persons. In the event any action or proceeding Is
commenced that gueslions Grantor's title or the interest of Lendar under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Granior may be the nominal Fany in suci;crroceed ng, but Lender shall be
antitied to participate in the proceeding and to be represented in the pruceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, to Lender sur'iinstruments as Lender may request
fram time to time 10 permit such particlpation,

Compilance With Laws. Grantor warrants that the Property and Grantor's vse.of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorit'es.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtadness (the "Existing
Indebtedness™} are & pan of this Mortgage.
Existing Lien. The flen of this Mortpage securing the indebtedness may be seconsary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the pa)f.ncn? of, the Existing
indebtedness and 10 prevent any default on such indebledness, any delault under the Ins'rurnents evidencing
such indebtedness, or any default under any security dacuments for such Indebtedness.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
other security agreement which has priority over this Mong}aEe by which that agreement s modified, amand
extended, of rapawed without the ﬁrior written consent of Lender. Grantor shall neliher request nor acce 1’,)
any future advances under any such securily agreement without the prior written consent of Lender, N

5
CONDEMNATION. The following provisions relating to condemnalion of the Property are a part of this Mortgage. .";g

Apgllcatlon of Net Proceeds. I all or any part of the Property is condemnad by eminent domain proceeding

or by any {)roceeding ot purchase in lieu of condemnation, Lender may a1 its election require that all or an

prtion of the nat ?roceeds of the award be applied to the Indebtednéss or the repair or restoraticn of the
roperty. The net proceeds of the award shall mean the award after payment ol all reasonable cosispe®

gxpanaas, and attorneys' fees incurred by Lender in connection with the condemnation.

Praceedings. If any proceeding in condemnation Is flled, Grantor shall promptly notify Lender in wrlting, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ar:Y in such proceeding, but Lender shait be entitled to pamclﬁaate in the
proceeding and to be represented In the proceeding by counsel ¢f itg gwn choics, and Grantor wilt detiver or
cauge, to“ba delivered to Lender such ingtruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The foliowing provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requesied by Lender to perfect and continue
Lander's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

~ with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation: all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foliowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of
' Mur;ﬁaae or upon alf or aery part of the indebtedness secured by this Mortgage; RJ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: (C) a tax on this type o Morigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) & specific tax on all or any portion of the Indebtedness or on payments of principal and
-interest made by Grantor.
Subsequent Taxes, |f any tax to which this section_applies Is enacied subsequent to the date of this
Morigage, this event shall Rave the same effect as an Event of Default (as defined below], ang Lender may
axercise any or-all of its available remedies for an Event of Default as provided below uniess Grantor either
ﬁi] pays the tax.oefare it becomes delinquent, or ;b)_contests the tax as provided above in the Taxes and
iens section and Jeuosits with Lender cash or a suificient corporate surety bonc or other security satisfactory

ta Lender.
SECURITY AGREEMENT: ~i%ANCING STATEMENTS. The following provisions refating to this Mortgage as a
gacurity agreement are a par of 1his Mortgage.
Security Agreement, This instrument shall constitute a security agreement 1o the extent any of the Froperty
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitarm Commercial Coge as ar.1°ded from time to time.

Securlty interest. Upon request by Leadder, Grantor shall execute financing statements and take whatevar
other aclion i8 requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addilion to recordinig) this Mortgage in the real property records, Lender may, at any
time and without further authorlzation frani-Srantor, file executed counterparts, copies or reproductions of this
-MortF-a?e as a fmanclng‘ statement. Grantor sh2l reimburse Lender for ail expenses incurred in perfecting or
continuing this security Interest, Upon default, \irantor shall assemble the Personal Property in a manper and
at a place reasonably convenient to Grantor ano Leiwer and make it available to Lender within three {3) days
after recaipt of written demand fram Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which irfarmation
concerning the security interest granted by this Mortgag: imay be obtained (each as required by the Uniform
Commercial Gode), are as stated on the first page of this Morpage.

FURTHER ASSURANCES; ATTORNEY-IN.FACT, The following provisians relating to further assurances and

attorney--in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, to Lendnr or to Lender's designee, and when
requestod by Lender, cause o be filed, recorded, refiled, or rerecordes, As the case may he, at such times
and in such qffices and places as Lender may deem appropriate, any and.aii such martgages, deeds of irust,
security deeds, security agréements, financing statements, continuation ewieraenis, Instruments of further
agsurance, certificates, and other documents as may, In the sole opinion of Lanc'et, be necessary or desirable
{n order to effectuate, complete, perfect, cantinue, or preserve ia) the cobligations; of Grantor under the Credit
Agresment, this Mortgage, and the Related Documents, and (o) the liens and securfl’y interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless-pratiibited by law or
agreed to the contrary by Lender in wiiling, Grantor shall reimburse Lender for a% zosts and expenses
incurred in connection with the matters referred to in this paragraph.
Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragragh, l.ender may
do 80 for and in the name of Grantor and at Granfor's expense. For such purposes, Crantgr hareby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpese of making, executing, delivering,
fillng, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred ta in the preceding paragraph.

FULL PERFORMANCE, It Grantor pays all the Indebtegness when due, terminates the c-edit ine account, and

- otherwise performs all the obligations imposed upon Grantor under this Monﬁag.e. Lender shalf execute and

deilver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any ﬂnancinq
f

| statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay,

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. ~ I,
OWeVEr Pa ment is made bx Grantor, whether voluntarily or otherwise, ¢t by guarantor or by any third party, on
eb ness and therealter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or te any similar peraen under any federal or state bankruptcy law or law for the reliet of debtars, ()
by reason of any judgment, decres or order of any court or administrative body having jurisdiction over Lender or
amf of Lender's preperty, of fc) by reason of any settlement or com%romlse of any clairn made by Lender with any
lalmant (including wittiout timitation Grantor), the indebiedness shall be considered unpaic i0r the purpose of

c
anforcemsnt of this Morigage and this Mortgage shall continue to be effective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evi encfng the Indebtedness and the Praperty will continue to secure the amount repaid or recovered to the seme
axtent as If that ampunt riever had been driginally received by Lender, and Grantor shall b2 bound by any
judgment, decree, order, seltliement or compromise relating to the Indebtedness or to this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this quﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the credit Tine account.  Thig can Include, for example, a faige statement about Grantor's Income, assets
Habilities, or any other aspacts of Grantor's financial conditton, (D) Grantor dogs not meet the repayment tarms of
the ¢redit ling account. (CR Granlor’s action or Inaction adversely affects the collateral tor the credit line account or
Lender's rignts in the ¢ollateral. This can Include, for example, failure to malntain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liabie on the account, transter of title or
sale of the dwelling, creation of a lien on the dweilin%_wjthout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFALILT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the followlng righte and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire indebledness immediately due and payabie, including any prepayment penalty which Grantor would be
required to pgy.
UCC Remedies. With respect 1o all or anr part of the Personal Property, Lender shall have all the rights and
remedias of a secured party under the Uniform Commercial Code.

Collect Rents. Lenuer shall have the right, without notice to Grantor, to take pessession of the Property and
collect the Hents, (.*.:u.:d'nq amounis pas! due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agains: e Indebtedness. In furtherance of this ru'ght. Lender may require any tenant or other
user of the Pro enr to riake. payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granior Irrevouably designates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment therew in the name of Grantor and to negotiate the same and coflect the proceeds,
Parmems by tenants or other uters t2 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nal any proper grounds for the demand existed. Lender may
exercise its rights under this subparag-aph either in person, by agent, or through a recelver.

Morigagee in Pogsession. Lender shill have the right to be placed as monﬁagee in possession or to have a
recelver appointed to take possession of all- vz any part of the Property, with the power to protect and preserve
the Property, to operate the Praperty prececing fareclosure or sale, and to coflect the Rents from the Propery
and apply the proceeds, over and above 1:c—cost of the receivership, against the Indebledness. The
mongagee in Possession or receiver may serve without bond if permitied by law. Lender's right 10 the
appointment of a receiver shall exist wnether or not the apparent value of the Property exceeds the

indebtedness by a substantial amount, Employmeni-by {.ender shall not disquality a person from serving as a

receiver.

Judiciai Foreclosure. Lender may oblain a judicial decise ‘areclosing Grantor's Interest in all or any part of
the Propearty.

Deticlency Judgment. if permitted by applicable law, Lende: may obtain a judgment for any deficlency
remaining in the indebtedness due to Lender after application ur all faunts received from the exercise of the
rights provided in this section.

Other Remadies. Lender shall have all other rights and remedies pievided in this Mortgage or the Credit
Agreement or available at law or in equily.

Sale of the Properly. To the extent pecmitted by applicable law, Grantor heveby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shal’ be free to sell all or any parn
of the Property together or separately, In one sale or by separale sales. Lende: shall be entitied 10 bid a1 any
public sale on afl or any porticn of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢t #v public sale of the
Parsonal Property or of the time after which an?/ private sale or other intended dispusiuen of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days Lelore the time of
the sale or disposition,

Walver; Election of Aemedies, A walver by any party ot a breach of a provision of this Moitgage ahall not
constitute a walver of or prejudice the party’s rights otherwise to demand strict comFiiance with that provision
or any other provision. Election by Lender o pursue any remedy shail not exciude pursult of any other
remedy, and an election 10 make expenditures or take action to perform an abligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedias under this Mortgage,

Attornays’ Feea; Expenses. ! Lender institutes any suit or action fo enforce any of the terms of thig
Mortgagle\ Lender shall be entitled to recover such sum as the court may ad{udga reasonable as attorneys’
fees at trial and on any appeal. Whether or nat any court action Is invelved, all reagonable expenses incutred
by Lender that in Lender's opinion are necessar){ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from t{he date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this paragraph Include, without hmitation, however subject to any limits under athcable law, Lender's
aftornays’ faes and Lender's legal expensas whether or not there i8°a lawsuit, including aftorneys’ fees for
bankruptc’y proceedings élncludmg efforts to modify or vacate anfy automnatle stay or Injunction), aPFeals and
any anticipated post-judgment Collection services, the cost of searching records, obtaining title reports
(Includlng foreclosura reports), surveyors' repornts, and appraisal fees, and title Insurance, 10 the extent

armitted by applicable law. Grantor also will pay any court costs, In addition to all other sums provided by

aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal)
be effective when actually delivered, or when deposited with a nationally recognized overnight couries, or, If
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
pastage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its

- address for notices under this Mortgage by giving formal wriften notice to the other parties, specifglr; that the
0

P_urp,q'sje of the notice Is to chan?e the party's address. All copies of notices of foreclosure from the er of any
~Hlen which has priarity over this Mortgage shall be sent to Lender's address, as shown near the heginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreament of the parties as to the matters set forth in this Mortigage. No alteration of or amendment 1o this
ortnage shell be effective uniess given in writing and signed by the party or parties sought to be ¢harged or

bound Dy the alt=ration or amendment.

.Appiicable l.aw, This Morigage has been deiivered to Lender and accepted by Lender in the State of
Minois. This Mor'goge shall be governed by and consirued in accordance with the laws of the State of

Hlinols.
Caption Headings. Cajiiun headings in this Mortgage are for convenience purposes orly and are not to be
useq to interpret or define ne grovisions of this Mortgage.
Mer?eq. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
- estale in the Property at any tima-held by or for the benefit of Lender in any capacity, without the written
conaert of Lender,
Saverabllity, It a court of competen: jurisdiction finds any provision of this Martgage to be invalid or
unentorceable as to any Person or tircumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons ur circumstances. [f tedsible, any such offending provision shal! be
deemed to be modified to he within the hiviis of enforceability or vatidity; however, [f tha offending provision
cannot be so modified, it shall be stricken and 2l other provisions of this Mortgage in all cther respects shall
remaln valid and enforceable.
Successors and Assigns, Subject to the limitatior's stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure t5 the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a persoi ccher than Grantor, Lender, without notice to Grantor.
may deal with Grantor's successors with reference te this Mortgage and the indebtedness by way of
forearance or extension without releasing Grantor from tive oblinations of this Mortgage or liabillty under the
Indehtedness.
Time 18 of the Essence, Time is of the essence in the performzice of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby releases ard weaives ali fiﬁ?’fs and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness senured by this Mortgage.
Waivars and Consents. Lender shall not be deemed to have waived any nghte under this Monigage (or under
tha Related Documents) unless such waiver i§ in writing and signed b ig;nr':ér Nc delay or omission on the
part-of Lender in e.xerclslnﬁ_'an& right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mor Eage shall not constitute a waiver of or prejutise the party’s right otherwise
to demand strict compliance with that provision or any other Prov:smn. NO prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lerder’s riﬂ'?_ts or any of
Grantor's obfigations as to any future transactions. Whenever consent by Lender Is regured in this Mortgage,
the granting ¢t such consent ]y Lender in any instance shail not constitute continuing cznsent io subseguent
8

instances where such consent is required,

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classlification unless Lender has agreed to the change in writing.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GMNTOH:

i

X )7)&’»{1 g é&m)ﬁ/&

Mary C, Stwak
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF N L L )

) 88
COUNTY OF Cock, )

On this day befare me, the undersigned Notary Public, personally appeared Mary C. Slwak, 10 me known j0 be
the individual described in and who executed the Morngage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes thersin mentioned.

th ;
Given under my *and and official seal this 4 _day of _GA-tt G/ 19 GG, .
By-A actior! ) Iy oy Residing at /(e & N - L\\ wivraeheo
i ~ T N

{
Notary Public in and for tre tate m\'J \: L0

My commiasion explres E OFFICIAL SEAL

CAURA MALY.J

NOTARY sty STATE
AC, S Ok
~ MY COMMISSIC 1) oIS
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