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This Instrument propared by:l ﬂ ﬁ“/?l() 96671635
Amerlcan General Finance
(name)
L131 Lake Street, Oak Park, L. 6030) . DRPT-UL RECUNDING ih7.00
(ecldress) . TEODLT TRAN 1903 09/03/94 1222700

COUE CRUNTY RICORDER

OPEN-END MORTGAGE
HAb0 0235
AccontNo, _____~ 7
— S
THIS OPEN-END MORTGABE (‘Securlly Instrument) is given-op fugust 20 1V , 1996 . The
motigagoris __ Celso Brito and Eloy Marchan, as fjoinc. tenants {'Borrower’).
{ndieato marilal clabus)
This Security Instrument is given lo American General Finance, Inc., which is orgaricad and exisling under the laws of Delawaro, and whose
addressis _S025 S, Damen, Chicago Illino!s('Lender'J. lBorrwmrmay incur
ars

indebledness to Lender In amounts fuctugling from time to fime up to the principal s of _8ix thousand do

US$ __Z___}, which amount conslitutes the maximum
amount of unpaid loan indebledneas, exclusive of interest, thereon, which is sacured under Ibis Security Instrument. This dabt Is evidenced by
Borrower's Revolving Line of Credit Agreement and Disclosure Slatement dated the same date as this Gacurity Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable as provided in the Note. This Soeurity Instrument secures fo Lender: (a)
the repayment of the dabt evidenced by the Note, with interesl, and all renawals, extansions and modificatioss; (b} the payment of all other sums,
with interast, advanced under paragraph 7 fo protect the security of this Security Instrument; () the peniz.manea of Bomower's covenants and
agreaments under this Security Inslrument and the Note; and {d) the unpaid balancas of loan advances mace aftur this Security Instrument {s
deilvered to the recorder for record. For this purpose, Borrower does hereby mortgage, wamant, grant and cuvay f2 Lender with mortgage
covenants, to secure the payment of the foregoing indebledness of Borower from time to time, the following described property focated in
Coo County, Mingis:

lot 11 in Hulbert's resubdivision of block 56 in Chicago University subdivision in the
Northeast % of section 7, Township 38 North, Range 14 East of the third principal

meridian, in Cook County, Illinois

PIN #20-07-224-011-0000
AKA: 5025 S Damen
Chicago, IL 60609
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TOGETHER WITH all the. iniprovements riow or hereafler efected on the property, and all easements, rigts, axrurtenances, rents, rmal!ies.
mineral, oil and gas rights and profits, water rights and slock and ali fixtures now or hareatter a par of the property. All replacements and eaditions
shall lso b covered by this Security Instrument, Al of the faregoing is referred o in this Security Instiusant as the *Propery.*

BORROWER COVENANTS that Bomower is tawfully sefsed of the sstale hereby conveyed and has the right to morigage, grant and convey the
Praperty, and that the Praperty is unencuinbered, axcept for encurnbrances of recard. Bomower covenants that Bomrower warrants and will defend

gonerally the titie to the Properly agains! all claims and demands, subject to any encumbrances of recard.

COVENANTS. Barrewer and Lender covenant and agrae as follows:

1. Payment of Principal and Intrest, Prapayment and Late charges. Botrower shail promplly pay when due the principal of and intafest on the
debt evidencad by the Note and any prepayment and iate cherges due under the Note.

2, Furids for Taxes and Insirance. Al the tequest of Lender, Borrower shall begin making monthly payments info an escrow accaunt for the

payment of yearly taxes, insurance and other yearly charges impnsed upon the Properly.

3, Application of Paymens. Uniess appiicable law provides atherwise, ail paymenls received by Lerdar under paragraphs 1 and 2 shall be '
appiied as provided in the Note.

4. Charges; Liuns. Bomewer shali pay all taxes, assessments, charges, fines and impositions atiributable to the Pr::pertr which may altain priority
over this Security Insiruriert, and leasehold payments or ground rents, it any. Barrower shall promptly lumish io Lender all notices of antounts o b
paid under this paragraph. f Borrowar makas these payments directly, Borrower shail promplly furnish to Lender receipts evidoncing the payments.

Bartawar shall prompty di<charge any lien which has pricrity over this Security Instrument unless Borower: (a) aiyrees in wriing fo the payment
of thi obligation secured by the ion in a manner acceptake to Lender; (b) contests in good faith the fien by, or defends against enforcemert of the
lien In, legal proceadings whicit ins ander’s apinion cperata to prevent the enforcement of he lien or forfeiture of any pert of the Propedy; or {c)
savuras from the holder of the lion 4 uoreement satislectory to Lender subgrdinating the fien to this Securly Instrument. I Lender detenmines that
any part of tie Property is subject to awen which may atiain priority over this Seciuity Instrument, Lender may give Barrower a notice identifying the
fien, Borrawor shall salisty the lien or take ose-ar more af tha actions sel forth abave within 10 days of the giving of notice.

5, Hazard Insurance, Somower shall kesp i) imorovements now existing or hereafter e'ected on the Property insured against loss by fine,
hazards inclided wihin the term extended ccverage’ and any othar hazards for which [ender rquires insuraice. This insurance shall be
maintained in the amounis and for the periods that Le:oer requires. The insurance carrier providing the insurance shail be chasen by Bonower
subjact to Lender's approval which shall nat be unreascaubly withheid,

All insurance poflcias and renewals shafl be acceptabké to Lender and shall include & standard morigage clause. Lender shall have the right o
hald the poficios and renewals. f Lender requires, Borrower £nal! promptly give to Lender all receipts of paid premiums &nd renewal notices, Inthe
gv.en! of loss, Borrower shall give prompt notice ta the insuranc carrier and Lender. Lender may make proof of loss it not made promptly by

crowel.

Unlegs Lander and Sorrowsr olherwise agree in writing, insuratice pmceads shall be applied lo restoration or ropair of the Property Gamaged, it
the resforation or rapair is economically feasibié ahd Lender's security is ne! lassened. i the restoration ar repair is nol economically feasible of
Lander's security would be lessened, the insurance proceads shall be appliec to-the sums secured by this Securily lnstrument, whether or not then
due, with any axcess paid o Borrower, i Botrower abandons the Property, o/ dres not answer within 30 days & notice from Lender that the
insurance canier has offersd ta settia 8 ciaim, then Lendsr may collact the insurance rioeeds. Lendor may use the proceeds to repair o7 restore the
Propatty or fu pay sums secured by this Security Note whether or not then due. The 36 2ay period wil begin when tha notice is given,

Unfess 1he Nota provides ofheiwise, any application of proceeds lo principal shalf not e) tend of postpane the due date of the monthly payments
eferred to In paragraphs 1 and 2 of change the smount of the paymert, X under patagraph 15 ' Pr:rsrty is acquired by Lender, Borrower's right
10 8ny insurance policies and praceeds regulting from damage to the Praperty prior to the acquitiion: shall pass lo Lender ta the extent of the sums
secured by ihis Security instrument immediately prior to the acquisitien.

6. Preseivation and Mainlenance of Prch:eny; Leassholds. Borrower shail not destroy, damage of (ubstantially change the Pm'g:rty, allow the
Praperty to detariorate or commit waste. f this Security instrument s an a leasehold, Borrower shall comphy with the provisions of tha lease, and if
Bomowes acquires feq title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the ineier in writing.

7. Pretection of Lander's Rights in the Properly; Mortgage Insurance. f Borrower fails to perfors the cavenaniz =« apresments contained in this
Security Instrument, or thers is a legal proceeding that may significantly affect Lender's's rights in the Praperty (such 2¢ u proceeding in bankrupicy,
grobate. for condamnation or 1o enforca faws of ragulations), then Lender may do and pay far whatever is necassary 'u protec? the value of the

roperty and Lender's rights in the Property, Lender's actions may include paying any sums secured hy a lien which has &ﬁqﬁy hver this Security
Insirument, appeating in courl, paying reasonabile attomeys' fees il and as permitted by applicabie law, and entering an the Pizperty fo make repairs,
Although Lender may take action under this paragraph 7, Lender doas nol have o do so.

Any amotints disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this Security Instrument. Unless
Barrower and Lender agree fo other terms of payment, these amaunts shall bear interest from the date of disbursement at the Note rate and shall be
paysbie, with interest, upon notice from Lendar to Botower requesting payment.

i Lander required mortgage insurance as a condition of making the loan secured 2y this Secunily Insirument, Borrower shail pa the premiums
reqtiired Io maintaln the insurance i eflect until such time as the requirement for the insurance terminales in accordance with Eorrower‘s and

Lendar's writtan agreement or apphicable law.
8. Inspection. Lander o ifs agent may make reasonable entries upon and inspections of the Praperty. Lender shall give Borrower notice at the

time of of ptior lo an inspection specilying reasonable cause for the inspection.

9, Condemnation. The praceeds af any award of claim for damages, direct or consequential, in connecticn with any condamnation of ottey faking
. of any patl of the Property, or for canveyance in fieu of condemnation, are hereby assigned and shall be paid fo Lender.

In the even of a tofal taking of the Property, the proceeds shali be appiied to the sums secured by this Security Instrument, whether or nat then
due, with any excoss paid to Borrower. In the event of a partia! taking of the Propery, unless Borrower and Lendar stherwise agree in writing, the
sum secirad by this Security Instrument shall be reduced by the amount of the proceeds multipfied by the following fractions: {2} the tofal amotnt of
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the sums sacured immediately bafora the taking, divided by (b) the fair marke! value of the Property immediately before the taking. Any balance shali
be paid 1o Borower.
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It the Proparty is abandoned by Borrower, or i, after notice by Lender to Bomower that the condemnar offers to make an award or seltle a ciaim for
+ damages, Borrowar fails to respond o Lender within 30 days afler the date the nolice is given, Lender is authorized o coffect and apply the
_ proceads, at its option, afther to restoration ar rapair of the Proparty or lo the sums secured by this Security Instrumant whether or not then due.
- Unless the Nale provides otherwise, any application of proceeds to principal shall not operale to release the liabllity of the original referred to in
. paragradahs 1 and 2 or change the amount of such payments.
¢ 10, Borrowar Not Released; Forbearance By Lendaer Not a Walver, Extension of the time for Hment of modification of amorization of the sums
§ . secured by this Security Instrument granted by Lender 1o any successor in interest of Borower shafl not operaa fo release the liablity of the original
‘ * Borower or Borrowar’s successors i intesest. Lander shall not be required to commence Froceedlngs against any successor in intarest or rafuse to
oxtend for pagment of otharwise madty amortization of the sums secured by this Security instrument by reason b]' any demand made by the original
Bonower of Borrowar's successar in interast, Any forboarance by Lender in exarcising any right or remedy shall not be & waive af o preclude the
gxercige of any right or remedy.

11, Succassors and Assigns Round; Jolnl and Seversl Liability; Co-signers, The covenants and agreemanis of this Sacurity Instrument shalt bind
and banefit the successors and assigns of Lender and Borrowar, subject to the provisions of paragraph 16. Barrower's covenanls and agresments
ghall be [oint and saveral. Any Bomower who co-signs this Sacurty Instrument but does not execute the Nate: (8) Is co-signing His Securty
instrument only to mertonge, grant and convey thal Bomowar's interest in the Property under the terms of this Security instrument; (b} is not
personally obiigatad to .2y "he sums secured by this Security Instrument; and (c) agroes that Lander and any ather Barmawer may agres to extend
modily. lorbear or maks anv accommodations with regard lo the lemms of this Security Insirument or the Nate without that Borrower's consent.

t2. Loan Charges, it the 'uar sacured by this Secuitty Instrument is subject fo a faw which sete maximum lean charges, and thal law is finally
intarpreted so that the interesi ur uiner loan charges collected or to be collacted in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall ba radaccd by the amount nacessary fo reduce the charge to the pemitted limit; and (b) any suma already collected trom
Borrowor which exceeded permitied Nz will be refunded fo Borrower, Lender may choose to make Ihis refund by reducing the principa! owed
under the Note or by making a cirect puyr.ert to Bomrower,

13. Notices. Any notice to Bomower provided in this Securily instrument shall be glven by delivering it or bn malling It by first class maii uniess
applicable law raquires use of another method. Tiie nalice shail be direcled to tho Property Address ot any other address Botrower designates by
nolics to Lender. Any notice to Lender shall ts yar oy fizst class mail fo Lendor'a addrass stated hierein or any olher address Lender designates by
no!‘-c% ig F%‘rriower. ny Rotice provided for In this Setuny Instrument shall be deomed to have baen given lo Borrower or Lendar whan given as
provided In this paragraph.

14, Govamin%aan; everabillty. This Security Instrument shall be govemed by tederal law of the jurisdiction In which the Properly is located. In
the even! thal arg provision or clause of this Security Insmiment o1 the Nole conflicts with applicable {aw, such confiict shall nol affect other
[;'ovislons of this Security instrumant o the Note which can be give.t effect without the conflicling provision. To this end the provisiens of this Security

strument and the Note are declared to be severable.

15. Borrower's Copy. Borrowar shail be given one conformad copn o the {{ote and of this Security Instriiment.

16, Transfor of the Praparty or a Beneficial Interest in Bomower, H all orany part of the Proparty or any interast in it is sold or bransterred {or, i} a
benaficial intarest in Barrowar is sold or transferred and Borrower is not a newzal nerson) withoul Lender's prior writlen consant, Lender may, ol ils
aplion, veqtire immediate payment in full ol all sums secured by this Security hizinuiant. Howaver, this optian shall not be exercised if the exercise
ol this option by Lendet I prohibited by ledetal law as of the dale of this Securlty inst-arwnt.

¥ Landar exarcises this oplion, lender shall give Bomrower notice of acceleration, The notice shall provide a period of not Jess than 30 days from
the dale the nolice is delivered or mailed within which Borrower must pay aii sums securad bviiiis Sacurity Instrument. i Borrower fafls to pay those
;ums prior 1o the explration of this peried, Lender may invoke any remedias permitted by ths Gecurity Instrument without turther notice or demand on

orrower.

17. Borrower's Right to Rainstate. To the exient raquired by applicable law, Borrower may have tha right to have enforcement of this Security
Instrument discontinued, Upon reinstalemant by Borrowar, this Security Instrument and the obligations secured thereby shall remain fully effective as
i no accsloration had oceurred,

18. Accaleration; Remedles. Excapt as provided In SamEra h 16, it Borrower is in defaull duse lo the occinence of any of the avents of default
provided in the ‘DEFAULT, TERMINATION AND ACCELERATION BY LENDER' provision of the Note, Lznour shall give Bomower nolice
spacifying: (a) the default; (b) the action required lo cure e default (c) a date, not less than 90 days from the dvta P.e notice Is glvan to Borrowar,
by which the defauft must be cured (unless & court having jurisdiction of a foreclosure proceadin? involving the Property; »..3l: have made an express
written finding thet Borrower has exerclsed Bomower's right to reinstale within the five (5) years Immedintely preceding ths £iding, In which case the
cure pariod shalt extend for only 30 days); and (d} thal failure o cure the defaull on or before the date specified in e atice may rosult In
accaferation of the sums secured by this Security Instrument, toreclosure by judiclal procaeding and sale of tha Property. {f the daiault 1s not cured on
of before the date specified in the notice, Leiidos at lls optien may require immediate paymant in full of alf sums sacurad by this Securly lnstrument -
without further damand and may foreclose this Security Instrument by judiclal proceeding. Landar shail be entilied to collec! aan incuredin -
pursuing the remedias provided in this paragraph 18, including, but not limited to, reasonable attomeys' fees i and as permitted by applicable law .
and costs of litle avidence. i

19, Lender in Possession; Assignment of Rents. Upon acceleralion under paragraph 18 or abandonment of the Propen}t, Landst [by)udlcl&lly ¥
appointed receiver) shall be enlilied to enter upon, fake possession of and mana?a the Froperty and to collect the renis ol the Property including Q: :
lhose past due. Any rents coliecled by Lender or the receiver shall be appiied tirsl to paymen! of the costs of management of the Proparty and .

collechion of rents, including, but not limited lo, recelver's fees, premiums on recaiver's bonds and reasonable attomeys' tees If and as parmitled by » ¢
applicable law, and then to the sums secured by this Security instrument. Nothing herein conlained shall be construed as constituting Lender a
'mortg?‘ga in possession,’ unless Lender shall have entered into and shall romain in actual possession of the Propery. pb
20. Release. Upon payment of all suims sacurad by this Security Instrumant, Lender shall discharge this Security Instrument, Borrower shall pay
any recordation costs but shafl not be required to pay any other char?es,
21. Advances fo Protact Security. This Secunly Instrument shall secure the unpaid balance of advances mads by Lendes, with respact lo the G
Propaly, for the payment of taxes, asseasmenls, insurance premiums and casts incurred for the protection of the Property.
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BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covanants contained in this Sacurity instrument 2nd axprassly raleases and
waives Bomowar's right of homestoad in the Property. By signing balow, , tha spouse of Bomower, has
aiso execiied this Instrument solely for the purpose of morgaging and releasing (and does hereby 5o release and movigage) all of such spouse's

fights of homestead in the property.
Borrowers: ’ T) i
4 : . £ A ¢

J/Zéﬂ-&ié__m Ef_\f i) AT MTouadn sl

{print or type name below Iine) a1 60 Brito REHNEX Wigness D"’HS D. Rowtdo
. 7 . _;/;':/ /’;’, I

) a5 S )
{print o type name belers tve) Eloy Marchan PIROINC w’mé s »
STATE OF ILLINO!S, COUNTY OF 500K 5

|, _Colleen Murray

Celso Brito and Eloy Marchan N,
' ' (¥ ackrowledged by wiy, == w=i ax husband, edd “fis wile® afler wile's name)

personally known lo mé Io be tha same person 5 whose names_ are . subscribed to the foregoing Instrum ent, sepeared before mo this

et e — .+ 8 Nofty Public in and for sald County and State, do hereby cartify that

R
L eI S s
Ay 'J‘:lf',ﬁ‘f}fr\ﬁ*.—'iff o Pty A M el

day of . , I-peraan, and acknowledged that L he Y signed and dalivered the said
instryment as__their free and voluntary act, fo« ths nses and purpases tharair: set forth,
this/\heirj :
Giver under my hand and official seal this . 20th dayef_August . AD, 1996 ':'E
(SEAY [l in V)
My Commigeion gy g s b060s9os00st 8l , LA,
vOEFICIAL SEAL _ Notary Publi%'
T COUEE A T
Nolary Pabizs, Stete of fals _ ! ;
My Commizsion Existes g6t J
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