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MORTGAGE C 4,

{
THE UNDERSIGNED/ HALCOLN A, SPEAR AND SUSAN J. SPEAR, HUSBAND AND WiFh AN | (L

hercimatier refeered o as the Mostager, dedsawreby mortgage and wirrint 10 LISLE SAVINGS AND LOAN ASSOCIATION, &
corpuration organized and existing under the Jiws o3t Stae of Thnais hereinafter referred o as te Mortgagee, the Bollowing reat estae:;
LOT 9 (EXCEPT THE SOUTH 50 FEET WHERFOF) LOT 10 (EXCEPT THE NCRTH 55 FRET THEREOF) IN
BLOCK [0, IN FOREST HILLS COMMERCIAL GNMD PARK DISTRICT SUBDIVISION OF BLOCKS 5, 6, 7, B,
17, 18, 19, 20, 29, 30, 31, 32, 4}, 4243, AND 44 IN FOREST HILLS OF WESTERN SPRINGS, A
SURDIVISION OF THE EAST 1/2 OF SECTION 7, TOUNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND THAT PART OF BLOCKS 12, 13, 14, AND L5 IN THE HIGHLANDS BEING A
SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 800 FEET OF THE NORTH 144 FEET OF THE SOUTH-
WEST L/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF A LINE 33 FEET WEST OF AND PARALLEL/WLTH TRE EAST LINE OF SAID NORTHWEST i/4 -
OF SECTION 7, ALSO LOT5 1,2,3,4, AND 5 (EXCEPT THATCEART THERKOF DEDLCATED FOR STREET BY
PLAT DOCUMENT NUMBER 209880) 1N BLOCK 12, IN THE HIGHLANDS. AFORESALD, ALL iN COCK COUNTY
ILLINOLS, ALSO FAIR ELMS AVENUE (NOW VACATED), AS SHOWN 'ON PLAT OF FOREST HILLS OF WESTERN
SPRINGS AFORESALD FILED IN THE OFFICE DR RECISTRAR OF TITLf u¥ COOK COUNTY, ILLINOIS, AS
AS DOCUMENT 209880, IN COOK COUNTY, TLLINOIS.
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Together with all buildings, improvements, fixtures or appurtenances now or hereafier erected thereon or placed therein, including
ath apparatus, cquipment, fixtures or articles, whether in single units or centrally cantrolled, used w supply heut, gas, air-conditioning,
walter, light. power, refrigeration, ventilation or other services, and any other thing now or hereafier therein or thereon, including screens,
storm doors and windows, floor coverings, screen doors, awnings, stoves and waler heaters (all of which are intended o be and are
hereby declured to be a part of suid real estute whethes physicalfy attached thereto or not), and also wogether with all easements and
the rents, issues and profits of said premises which are hereby pledged, assigned. transferved amd set over unto the Morigagee, whether
now due or hereafler to become due as provided herein. The Mortgagee is herehy subrogated 1o the rights of all mortgages, lienholders
and owners paid off by the proceeds of the loan hereby secured.

TO HAVE AND TO HOLD the said property. with said buildings, improvemenis, fixtures, appurtenances, apparatus and equipment,
and with all the rights and privileges thereunto belonging, unto said Mortgagee forever, for the uses herein sei forth, free from ull
rights and benefits wnder the homesiend, exemption and valuation Yaws of any State, which sid rights and henefits said Mortgagor

does hereby release and waive,

TO SECURE
(1) The payment of 4 Nee executed by the Morigagor to the order of the Mortgagee bearing even date herewith in the principal sum of

TWO HUNDRED THIRJY THREE THOUSAND AND 00/10D#*kkkakiiichhhishbhrhhhhihhhihhhbahy

2 ARA kA .y . .
(% “33’000'0_0 Foowtds interest thereon and all renewals. extensions, and madifications thereof:

{2)The pryment of alf other sums, with interast, advanced by the Mortgagee to proteet the security interest granted hegeby (including
bt not linited 1o the payment of waccapdinsurance premivmsy; and

(3)The performance of all the covenanis and owligations of the Mortgagor 10 the Mortgagee. as contained hercin, in said Note,
and uny other decomens relating hereto,

THE MORTGAGOR COVENANTS:
A, (1) To pay said indebtedness and the interest as stated in sa'd Note provided, or according to any agreenent modifying payment |

thereof; (2) To pay when due i before any penalty attaches thereio all tuses, special taxes, special assessments, water charges, and

sewer service charges against suid property (including those heretofore deie)-amd (o furnish Mortgagee, upoa request, duplicate receipts

therefur, and all such iems extended against said property shall be conciasively deemed valid for the purpose of this requirement:

(3) To keep the unprovements now or hereafier upon said premises insuredgiainst damage by fire, and such other hazards as the

Mortgagee may require to be insured against; and to provide public liability insurancechulder's rist insurance if applicabie, and such

other insurance as the Morigagee may require, untif said indebtedness is fully paid. or ecase of foreciosure, uniil expiration of the

perind of redemption, for the full insurable value thereo!, i such companies, through sach agents or brokers, and in such form as

shall be satisfactory to the Mongagee; such insurance policies shatl remain with the Martziagee during said period cr periods, and

contain the usual cliuse satisfactory to the Mortgagee making them payable 10 the Morigagec? ind’in case of foreclosure sale payable

to the owner of the certificaie of sale, owner of any deficiency. any recewer or redemplioner, ar aay gramtee in a deed pursuant to

forectosure and in case of loss under such policies, the morigagee is authorized to adjust, collect and conpromise, in its discretion,

all cluims thereunder und 16 execute and deliver on behall of the Mortgagor all necessary proofs of lossomoCeinis, vouchers, releases

and acquittances required to be signed by the insurance companies, and the Mortgagor agrees o sign, upon demane, all receipts, vaschers,

el releases requived of him o be signed by the Morigagee for such purpose. and the Morgagee is authorize't (0 apply the proceeds

of any insurance claim to the restoration of the property or upon the tndebtedness hereby secured in its diseretion, Butinonthly payments

shall continue until suid indebtedness is paid in full; (4) Immediaely after destruction or damage, o commence and promptly complete

the rebuilding or resioration of buildings und improveinents now or hereafter on said premises, unless Mortgagee elects 1o apply on

the indebtedness seeured hereby the proceeds of any insurance covering such destruction or dumage: (53 To keep suaid premises in

- goud condition and repair, without waste, and free from any mechanic’s or other fien or clainy of lien not expressly subordinated to

the lien hereof: (6) Not i make, suffer or permis any unfaw(ub use of ur any nuisance 10 exist on aid property nor 1o diminish nor

impair s vatue by any act or omission 1o act: (7) To comply with all requirements of law with respect 1o the mortgaged premises

and the use hereof; (8) Not to make, suffor or permit without the writien permission of the Morigagee being first had and obtiined; .r

() any use of the property for any purpose other than that for whick is it now used. (b) any alterations of the impravements, apparats, [

appurtenances, fixtures or equipment now or herealter upon said property, (¢) any purchase on conditional sale, lease or agreement

under which title is reserved in the vendor, of any apparatus, fixtures or eguipment o be placed in or upon any buildings ¢r improvements

on sitid property; (99 © comply with-the Loan Documents, as may be defined in the Note, and any other documents relating hereto.

Qe67LITY 1.
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B. In order o provide tor the payment of laxes, issessments, insurinee premivis, and other charges upon the property sectring
this indebtedness, and other insurance required or aceepted, Mortgagor pronises o pay to the Morigagee, upon the Morigagee’s de-
miud, sunds estimated to be sufficient o pay the aforemnentioned oblgations up o the naxinum awounts permissible by law i adidition
t the sais payable pursuam o the Note, which payments may, at the aption of the Mortgagee, (0 be held by it and commingled
with other such funds or its own funds for the payinent of such items; (by be carried inwosavings account and withdrawn by it (o pay
such items: or () he credited o the unpaid balance of siid tndebtedness s received. T the amount estimated 1o be sullicient 1o pay
said items 15 not sulficient, Mortgagor promises {0 pay the ditterence upon demand. I such sums are held or carried in a savings
aceount, oF escrow aceaunt, the same are heseby pledgedd 1o further secure this indebteduess, The Morgagee is authorized W pay sid
items as charged or billed withowt fuether inguiry.

Co The covenants aml agreements of this Mortgage shall bind the heirs, legad representutives, suevessors and assigns of the Mart-
gagor aird siall inure w the benetit of the sueeessors axd assigns of the Mortgagee. Mortgagors covenants and agreements shall be
nint and several, Any Mortgagor who cosipns this Mortgage but dues not exeeute the Nete: G is cosigning this Murtgage oaly to
mordgage, grant and ganvey that Mortgagor's interest in the propeety under the terms of this Martgage; (b) 15 nor personally obligated
fo pay dre sims seeareday this Morteage, and (C) agrees thi Martgagee amd any oter Mortgagor may agree to extend. modify, forbear
ur make any acconmnedaizons with regard o the teems of this Morteage or the Note without the Mortgagor's consent,

D, Tncase of Mortgagarsagtare o pertorm any of the convemnts herein, Morgagee may do on Morgagor’s behall everything
so covenanted; satd Mortgagee oo do any act it an deain necessary o proteet the lien hereof; Mortgagor will repay upon de-
i any teneys frid or disbursed oy Mortgagee for any of the abiove purposes and such moneys together with mierest thereon per
the Note shall become so much addétianal indebtedness secured by this Mortgage with (e saune priority s the original indehiedness
ancd may e included inany decree ToreelGsieg this Morggage ad be padd out of the retts o proveeds of sale of suid premises if not
otherwise paid: and the Moregagee stall aod megrany pessonal Jiability because of anything it oy do or omit to do hereunder.,

B, 10is the intent hereol o secure paymien of sanb Note and o secure any other amount or amounts that may be wided to the
mortgage indebtedness undey the werms of this Mortgage! the Loan Dacuments, as niiy be defined in the Note and any other documents
r2liting bereto.

Foirall or any part of te property or any interest in i, inching uny beneticial interest, s sold, Teased, eocumbered, tiesed,
transferred, conveyed, o assigned withour Mortgagee's prior wonteneapsent, Morteagee miay, <t s aption, require immediate paynent
in full of abl sums secured by this Mortgage. The scceptinee of paymentsabailnat constitute o waiver of this right 1o require immediate
repayment. However, this option shall non be exercised by Mortgagee 1f exereise is prohibited by Taw as of the date of this Morgage,

G. Time is of the essence ereol and i default be made in pertormance of any ¢ovetit herear contained, or the Loan Documents
as iy be delined in the Note, or any other documients refating hereto, or 1 making-aacayment under said Note o any extension
ar renewal theeeof. or i proceedings be instituted to enforee any other lien or ¢harge toenany ol smd property, or upon the Hling
of u proceeding i bunkrupty by or ugainst the Morgagor, orif the Mortgagor shall make arcisanament for the tenedin of his creditors
or i his propenty be placed under control of or in custody of any court, or i dwe Mortgagor shaliabandon any ol siaid property, or
in the event of the filing of w sait w condemip wl ar g part of the sid propety, e and v any of sad eeants, the Mongagee is hereby
athorized and empowered, at ity option and without alfecting the Hien hereby cremed or the prioritytof szid bien or any right of the
Mortgagee hereunder, 1o declire without notice, alt sums sectured hereby immediately due and payable, wineiaer or nog such defiult
be remedied by Mortgagor, and apply wwand the paymeat of sadd mortgage indebiedness any indebtedness e Morgagee 1 the
Mortgagor, and said Mortgagee may afso immediately proceed o foreclose this Mortgage, amd in sny foreelosure, &sale miay be made
af the premises ea masses without offering the several parts separatety.

H. The Mortgagee may employ counsel forwdvice or othier legal service af the Mortgagees discretion in connection with uny dispate
as o the debt hereby seeured or the Tiet of thes instrument, or any btigation 1o which the Mortgagee may be made o party on account
ot this tien or which may affect the titke o the property securing the indebtedness hereby secured or which may aifect siid debt or
Hen and any attorney’s fees and expeases se incurred shall be added woand be a part of the debt herehy secured. Any costs did eapenses
incurred in the foreclosure of this Mortgage and sule of the property seeuring the satte and iy connection with any other dispate or
litigation affecting swid debt or tien, including reasonably estimated amounts to conclude the transaction, shall be added to and be
a part of the debt hereby secwred, AN sueh amounts shall be payable by the Mortgagor w the Mortgagee on demand, and it not paid
shall be invluded in any decree or judgment as u part of said mosgage dedt ad shall include interest wt the Bighest comtract rate,
or i 0o such contraet e then wt the Tegal rate. In the event of a foreclostire sale of said presses there shal) Birst be paid oul of
the proceeds thereot all of the atiresitid amennts, then the entire indebtedness whether due and payible by the teems ereol cr not
and the mterest due thereon up 1o the time of such sabe, amd the overplus, i any, shabl be paid o the Morggagor, and the purchiser
shull not be obliged 10 see o the applicstion of the purchase money.

TOLTL99E .
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I In case the mortgaged property, or any part thereof, shall be taken by condemnation, the Mangagee is hereby empowered (o
collect and receive all compensation which may be paid for any property 1aken or for damages to any property not taken and all con-
demnation compensation so reccived shall be forthwith applied by the Morigagee as it may elect, to the immediaie reduetion of rthe
indebltedness secured hereby, or to the repair and restoration of any property so damaged, provided that any cxcess aver the amount
of the indebtedness shall be delivercd 1w the Mortgagor or his assignee.

1. All easements, rents, issues and profits of said premises are pledged. assigned and transferred (o the Morigagee, whether now
due or hereatter 1o become due, under or by virtue of any lease or agreement {or the use or occupancy of said property, or any part
thercof, whether said lease or agreement is written or verbad, and it is the intention hereof () to pledpe said rents, issues and profits
on a panty with said real estate and not secondarily and such pledge sha'll not be deemed merged in any foraclosure decree. and (b)
to establish an absalute transfer and assignment ta the Mongagee of all such leases and agreements and all the avails thereunder, together
with the right in case of default, either before or atter foreclosure sale, o enter upon and take possession of, manage, maintin and
operate said premises, or any purt thereof, make leases jor wrms deemed advantageous 1o it terminste or modify existing or future
leases, collect said wvails, rents, issues and profits, regardless of when earned, and use such measures whether legal or equitable as
it may deem proper wenirce collection thercof, employ renting agents or other empioyees. alter or repair said premises, buy fur-
nishings and cquipment therefor when it deems necessary, purchase adequate fire and extended coverage and other forms of insurance
as may be deemed advisable, ind in general exercise @l powers ordinanly incident o absolute ewaership, advance or horrow money
necessary for uny purpose herdinstated 10 be secured by a lien which is hereby created on the moertgaged premises and on the income
tnerefrom which lien is prior o e Len of any other indebtedness hereby secured, and out of the income retain reasonabie compensa-
tion for iwelf, pay insurance premiums: iaxes and assessments, and all expenses of every kind, including attorney’s fees incurred in
the exercise of the powers herein given/und from time o time apply any balinee of income not, in its sele discretion, needed for
the aloresaid purposes, Orst on e interest gnd then on the prancipal of the indetitedness hereby secured, hefore or after any decree
of foreclosure, and on the deficiency in the provzeds of sale, it any, whether there be a decree in personam therefor or not. Morlgagor
agrees thal upon Mortgagee's determination that i Event of Befault has oceurred, as Jdefined in the Note, Morigapee may direct all
tenants 1o remit all subsequent rent payments direciy o Mortgagee, and all fenants shall thereafter remit «ll rent payments directly
to Mortgagee without further tiability to Morigagor. Wecaever all of the indebledness secured hereby is paid. and the Mortgapee,
in its sole discretion, determines that there is no substintial vocarrected defuult in performance of the Mortgagor's apreemenis herein,
the Mortgagee, on satisfuctory cvidence thereof, shall relinguish jwissession and pay 1o Mortgagor any surplus income in its hands,
The possession of Mortgagee may comintie until all indebiedness secured hereby is paid in full or until the delivery of a deed pursuam
o & deeree foreclosing the Jiep hereof, but il no deed be issued, theh vadl the expiration of the stutwtory period during which i may
be issued, Mortgagee shill, however, have the discretionary power at any tizwdo refuse o ke or to abandon possession of said premises
without affecting the lien hereof. Mortgager shall hive all powers. i1 anv, wnich it might have had without this paragraph. No sait
shall he sustainable against Mortgagee based upon acts or omissions relating so/the subject matter of this paragraph. No action taken
by Morigagee hereunder shall create any liability whatsoever on the part of Mortgagee o any fenanis.,

K. Upon the commencement of any foreciosure progeeding hereunder, the court inwiech such sui is filed may at any tme, either
before or after sule, and without notice to the Mortgagos, or any party claiming under nidn,and without regard 0 the solvency of
the Mortgagor or the then value of said premises, or whether the same shall then be occupied by the owner of the equity of redemption
as a hamestead, appoint @ receiver with power o masage and rend and to cotleet the repis, issues_end profits of sasd premises during
the pendency of such foreclosure suit and the statmory period of redemption, amd such rems, issues 2ad profiis, when collecied, may
be applied before as well as after the sale, fowards the payment of the indebtedness, costs, taxes, insuranes oz other itlems necessary
for the protection and preservation of the property, including the expenses of such receivership, r on any“deiciency decree whether
there be a decree therefor in personam or nor, and il a receiver shall be appoinicd he shall renutm in posses:inp-until the expiration
of the full pericd allowed by statute for redemption, whether there be redemption or not, and until the issuance of deed in case of
sale, but if no deed be issued, uniil the expiration of the statutory pericd during which it muay be issued and no lease of said premises
shall be nullified by the appointmeni or entry in possession of @ receiver but he may etect to terminate any lease junior to the lien hercof.

L. Each right, power ind remedy herein conferred upon the Mortgagee is cumulative of every other right or remedy of the Mort-
gagee, whether hercin or by Law conferred, and may be enforced cancurremly therewith, No waiver hy the Mortgagee of performance
of any covenant heecin or in said obligation comained shall thereafier in any manner affect the right of Mortgagee 1o require or enforee
performance of the same or any vther of said covenants. Wherever the context hereo! reguires, the masculine gender, as used herein,
shall inclwbe the feminine amd the neuter and the singular number, as used herein. shall include the plural, All rights and obligations
under this Mongage shall extend to and be binding upon the respective heirs, legal representatives, successors and assigns of the Mon-
gagor, and the successors and assigns of the Morigagee. The powers hercin mentioned may be exercised as often as occasion therefor arises,
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M. [ the Note seoured by this Mortgatee is sebjeet o o low which sets maximum Toan chacges, amd that Jaw is Boally interpreted
so that the interest vt other loan charges colleeted or 1o be colleeted i connection with the loin exceed the permised fimits, then;
(arh uny suclh laan chirge shall be reduced by the amount necessary o reduce the chatge to the permitted limit; and (B any sums alreacly
coltected fron the Mertgagor which exceeded permitted Timits will be refunded the Mortgagor, Mortgagee may choose o ke this
ietund by reducing the principal owed umder the Note or by nxiking a direct pavment to the Mortgagor

N. This Mortgage shall be governed by the law of the Skie of Hlinois and sy applicable Federal s, I the evens 1hit any provi-
sion or clise of this Mortgage, the Note, the Loy Documents gy iy b delined in thie Nate, or any ether docoments relating hereto
conllicts with applicable law, such conflict shatl not aitect vther provisions of this Mortgage o1 the Note which can be given elfect
without the conflictimg provision. To this end the provisions of this Mortgage, the Note, the Lo Documents as may be defined in
the Note, and any other documents eefating hereto are declied ta be severable,

O, Movgagor shall mt cinise or permit the preseace, use, disposal, storage, or release of any hazardous substances ou or in the
property. Mortgagor shall not do, sor wlow anvone ebse o do, amything altecting e property that is in violnion of any environmental
faw, Flie preceding e sentences shall not apply wthe presence, use, or storage ot the property of Razardous substances that are
gencrafly recognized 4 be approprite By norakal uses and minntenance of the propeis,

Mortgapor shall prosmptly give Mortgagee written notice of any tivestigation, claim, demanl, Jawsie or ather action by any
governutental or reguliiory ageeds or private party involving the peopenty amd any hazirdoos substance or environmestal law of which
Mortgigee has actual knowledge A0 Mortgeoe fearns, or b atiled by any governmental or regalatory authority, that any remona
or pther remediation s any Bazardods Yabstance affecting the property is necessiry, Morgzagor shall promptly take all necessary remedial
avtions i aceordinee with eavicommental L,

As used in this paragraph, “hazardowcaubstnees” are those substanees detined as tovie of hazandons substances by environmental
Taw and the following substanves: gasoline. kerésenc, other fammable or tovic petrolenm products, woxic pesticides amnd herbicides,
volatile solvents, waterials containing ashestos vriaeaitdelyde, and radivaciive materiabs, As used in iy paragraph, “eavironmental
b ™ means federud Taws and fsws of the yurisdicton wiicrZ the property is Jocated that redate 1o healtin, sidety or cuvivonnentik protection.

P Martgagee oc s ageat may make reasonable entries uporeaad mspections of the the propenty. Morgagee shall give Mortgagor
natice at the titne of or prier o an ipspection spechiving reasonable cause for the Jospection.

Q. Any noniee 10 Morigagor shatl be given by regalar mail o e sioperty address or sy other address Mortgagoer designates
by notice to Mortgagee. Any notice to Morteagee shall be given by certified s sewen reeeipt requested to Mortgagee's address stated
herein or any other address Martgagee designates by notice 1o Morteagor. Forees shall be decined to have been given o Mongagor
and Mortgagee when given as provided in this pueagsaph.

The Mortgagor hereby waves any and all cighis of redemprion from sade ander any vider i deere of foreelosare ol this Mortgage.

% __

IN WITNESS WHEREOE, mmmnum is exectted and delivered this. S0TH _ quyap A8GVST g

~1ALL/ oL 4;; éw o X{wona ) ‘A’{ILO.QW_M_,_‘;

M A SPEAR

SUSAN J. SPE_}R

STATEOF _ILLINOLS =
COUNTYOY ____. . S Lothe Uindersigned, o Nowry Public e and for said County, m the Stide albresaid,
DO HEREBY CERTIF \ m\] MALLOLM A SPEAR AND SUSAN J. SPEAR, HUSBAND AND WIVE

personally known wme (s be lhl' sue puxnu \'.ium IhlInL‘S ‘\Rh S subsmhui 10 l}sc foregoing instrument, appearcd
belore me this day o person, and acknowfedeed e .f.li,i?)’,,,_ . signed and delivered the said instrument as
A - Aree and voluntary act, torthe uses wid purposes therein set topth. GIVEN under my hand and Notarial Seal,

PLACE NOTARY SEAL IN BOX this .. 30TH ___Jayol . AUGUST 1o 96

Notany Public

TR0

-

-
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