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THIS MORTGAGE IS DATED AUGUST 28, 1996, betweer. TnE CHICAGO TRUST COMPANY AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 6, 1956 AND «CWN AS TRUST NUMBER 1102130, whose
address Is 8501 W. HIGGINS, SUITE 420, CHICAGO, I 60637 ({referrad to below as "Grantor"); and PARK
RIDGE CCMMUNITY BANK, whose address is 626 TALCOTT ROAQ, PARK RIDGE, IL 60068 (referred to

below ag "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not persecally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor nivsuant to a Trust Agreement
dated June 6 1996 and known as THE CHICAGO TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 6, 1986 AND KNOWN AS TRUST NUMBER 1102130, nortjeges and conveys to
Lender all of Grantor's right, title, and interest in and to the following described real propzity, together with all
existing or subsequently erected or affixed bulldings, improvements and fixtures; ali easemerts, vights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stack in utiliar with ditch or
irrigation rights), and all other rights, royallies, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, State of illincis (the "Reai

Property"):
LOT 15 IN LAMBERT'S 107TH STREET SUBDIVISION, A SUBDIVISION OF THE NORTH 426.77 FEET
OF THE EAST 15 ACRES OF THAT PART OF THE SOUTH EAST 1/4 OF SECTION 14 LYING NORTH OF
THE CALUMET FEEDER ALSQ THAT PART OF THE WEST 12 OF THE WEST 1/2 OF THE

SOQUTHWEST 1/4 OF SECTION 13 LYING NORYTH OF THE CALUMET FEEDER ALL IN TOWNSHIP 37
MORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or Its address is commonly known as 10741-81 S. RORERTS ROAD, PALOS HILLS, IL
80465, The Real Property tax identitication number is 23~13-300-011-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commerctal Code security interest in
the Perscnal Properly and Rents. f (l
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DEFINITIONS. The following words shall have the following msanings when used in this Morigage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Untform Commercial
Code. All references to dollar amounts shall mean amounts in lawhul money of the United States of America.

Borrower. The word "Borrower" means aach and every person or entity signing the Nols, including without
fimitation THE OWNER OF 100% OF THE BENEFICIAL INTEREST OF THE CHICAGO TRUST COMPANY

TRUST NUMBER 1102130 .

Granfor. The word "Grantor" means THE CHICAGO TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 6, 1986 AND KNOWN AS TRUST NUMBER 1102130, Trustee under thal certain
Trual Agreement daled June 6, 1996 and known as THE CHICAGO TRUST COMPANY AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 6, 1996 AND KNOWN AS TRUST NUMBER 1102130, The
Grantor Is the mortgagor under thls Mortgage.

Guarantor. ‘'hc word "Guarantor® means and includes without limitation each and all of the guarantors,
suralies, and accommodation partias in connection with the tndebtedness.

Improvements, Thz vord "lmprovements” means and Inciudes without iimitation all existing and future
improvements, bulldings, . structures, mobile homes affixed on the Real Property, facilities, addilions,

raplacements and cther congtivction on the Real Property.

indebtedness. The word "indebledness"” means all principal and inlerest payable under the Note and any
amounts expended or advanced by Leader to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obiigations of Grantor under.iins Mortgage, together with interest on such amounts as provided in
this Morigage. In addition 10 the Note, the word "lndebtedness” includes all obligations, debis and labliities,
plus interest thereon, of Borrower to Lender. or any one or more of them, as well as ali claims by Lender
against Borrower, or any one or more of them; vinether now existing or herealter arising, whether related or
unrelated to the purpose of the Note, whether yoluntary or otherwise, whether dug or not due, absolute or
contingent, ligquidated or uniiquidated and whether Bor.ower may be liable individuaily or jointly with others,
whather obligated as guaranior or otherwise, and w'eiher recovery upon such Indebtedness may be or
herpafter may become barred by any stalule of iimnatiors, and whether such Indebtedness may be or

hereatier may become otherwise unenforceable. At no timie shalt the principal amount of Indebledness
secured by the Mortgage, not Including sums advanced to nrrlect the security of the Morlgage, exceed

$600,000.00.
Lender. The word "Lander” means PARK RIDGE COMMUNITY BANK. its successors and assigns. The
Lender Is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor «ne” Lander, and includes without
limitation all assignments and security Interes! provisions relating to the Persocnai Froperty ang Rents.

Note. Tha word "Note™ means the promissory note or credit agreement dated August 28, 1986, in the original
pringlpal amount of $300,000,00 from Borrower to Lender, togethor with all renewils. of, extensions of,
modifications of, reflnancings of, consolidations of, and substitutions for the promissery. .o or agreement.
The Interest rate on the Note is B.500%. The maturity date of this Mortgage is September 1,200,

Peraonal Properly. The words "Personal Property” mean af equipment, fixtures, and ctnur arlicles of
ersonal property now or herealter owned by Grantor, and now or hereafier attached or aflixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions {or, any

of such property, and together with all proceeds (including without limitation all insurance proceeds and

retunds of premiumg) from any sale or other disposition of the Property.

Properly. The word "Property" means collectively the Reai Property and the Parsonal Property.
Real Property. The words "Real Property” mean the propeny, interests and rights described above In the
"Gram of Morigage" section.

|

} Related Documents. The words "Relaled Documents” mean and include withou! limitation all promissory
notas, credit ggreemen!s. loan agreemants, environmental agreements, guaraniles, securily agreements,

t morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

|

|
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existing, executed in connection with the Indebtedness.

Rants. The word "Rents” meaas all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEDNESS 'L‘%ﬁ) {2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one acfion® or
j'antt-deficiencr“ law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or complation of any foreclosure action, elther judicially or by exercige of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Monigage is executed at
Borrower's request and not at the request of Lender; (b} Grantor has the full power, right, and authority to anter
into this Mort aﬁe and to hypothecate the Propeny: ¢c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a viciation of
any law, regulation, court decree or order applicable 1o Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis infarmation about Borrower's financial condition; and (e) Lender
has made no refresentation to Grantor about Borrower {including without limitation the creditworthiness of

Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
alt Indebtedness secared by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
thelr respective obligaiiras under this Martgage.

POSSESSION AND MAINTSHANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Froperty shall Ux. governed by the following provisions:

Possession and Use. Unillin-default or until Lender exercises its right to collect Renis as provided for in the
Assignment of Rents forni executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and goerate and manage the Property and collect the Renls from the Property.

Duty to Malntain. Grantor shall maint?in the Property in tenantable condition and promptly pertorm all repairs,
replacements, and maintenance neceisary {0 preserve its value.

Hazsrdous Substances. The terms "nuzerdous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used In thisortgage, shall have the same meanings as get forth in the
Comprehensive Environmental Response, Comoensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, st seq. ("GERGLA®), the Superiund Amendments and Heautharization Act of 1986, Pub. L. No.
99-499 {"SAhA“) ihe Hazardous Materlalg Transponalion Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Seclicn 6301, et seq., or other applicable state or Federal laws,
rules, or requiations adoptéd pursuant to any of the furegoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petréigiin and petreleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lende: that: (a) During the period of Granfor’s ownership
of the Property, there has been no use, generation, manuiaalure, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by gty person on, under, about or from the Property:
(b) Grantor has no knowledge of, or reason to believe thaf thea has been, except as previously disclosed to
and acknowtedged by Lender in writing, (3 any use, generation, maaufacture, storage, treatmieni, disposal,
release, or threatened release of any hazardous waste or substanca on, under, about or from the Property by
any prior owners or occupants of the Propenty or (1'1:) any actual or thitaiened litigation or ¢laims of any kind
by any person relating to such matters; and (c) Except as previously zisrlosed 1o and acknowledged by
Lender in writing, () nelther Grantor nor any tenant, contractor, agent or oth=r authorized user of the Propery
shall use, generate, manufacture, store, treat, dispose of, or relsase any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be concucted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, including witicut limitation those laws,
regulations, and crdinances described above. Graitor authorizes Lender and Iti acants to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mé"( riaem appropriate (o
determine compliance of the Propernty with this section of the Morlgage. Any inspectiors or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any resuonsibility or Hability
on the part of Lender to Grantor or 1o any other person. The representations and warrantics <ontained herein
are based on Grantor's due diligence in investigating the Property for hazardous wasle- and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnily and hold harmless Lender against any and ail claims, losses, liabilities, damages
penaltles and expenses which Lender may direcily or indirectly sustain or suffer resulting from a breac ot
his section of the Mortgage or as a consequence af any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest In the Property, whether or ot
the same was or should have been known to Grantor. The pravisions of this section of the Morigage
including the obligation to indemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
faregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Properly
without the prior written consent of Lender. As a condition to the removal ol any Improvements, Lender ma!
require Grantor to make arrangements satisfactory to Lender to repiace guch Improvemants wit
improvements of at least equal value. ﬁ ﬂ W
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Lender's Rlaht to Enter. Lender ang Its agents and representatives may enter upon the Real Property at alf
reasonable times 1o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and coriditions of this Mortgage.

CQmPilance with Governmental Requirements. Grantor shall promptly comply with all taws, ordinances, and
, reguiations, now or herealter in effect, of all governmental authorlties applicable 1o the use or otcupancy of the
J Property. Grantor may cantest in good faith any such faw, ordinance, or regulation and withhold compiiance
(i during any proceeding, Including appropriate apFaaIs‘ 8o fong as Grantor has notitled Lender in writing prior to
" doindg $0 and SO loné as, In Lénder's sole opinion, Lender's interests in the Propen{ are not jeopardized.
Lender may require Grantor to past aCequate secutity or 2 surety bond, reasonably satisfactory 10 Lender, to

protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandan nor Jeave unattended the Property. Grantar shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - COUNSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums sacured by thisorigage upon the sale or transfer, without the Lender’s prior written consent, of all or any

part of the Real Propety. or any interes! in the Real Property. A "salg or transfer” means the conveyance ol Real

Property or any right, ti= or interest thersln, whether legai, beneficlal or equitable; whether voluntary or
involuntary; whether by outligit. sale, deed, installment sale contract, land contract, coniract for deed, leasehold

interest with a term greater than ree (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial Interest in or to any lanZ-irust hoiding titie to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited fiabllity company, transter also

includes any change in ownership of meie than twenty-five percent (25%) of the voting atock, parinership interests

or limited liabllity company interests, as the cave may be, of Grantor. However, this option shall not be exercised ;-‘
by Lender if such exercise is prohibited by fedzrs) law or by ilinols law. )

aﬁeggggno LIENS. The following provisions Talaing to the taxes and liens on the Property are a part of this
0 ‘

Payment. Grantor shall pay when due (and in all events prior 10 dellnquency? all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer senvice charges fevied against or on accoynt of the #ropeny,
and shall pay when due alf clalms for work done unoy for services rendered or material furnished to the
Progerty. Grantor shall maintain the Praperty free of 2l Yens having priority over or equal to the interest of
Lender under this Mortgage, except for the tien of taxes'arc-assessments not due, and except as otherwlse
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a geod
falth dispute over the obligation to pay, so long as Lender's inte;est in the Propeny js not Aeo ardized. falien
arises or is flled as a result of nonpayment, Grantor shall within fift zen (15} days aher the lien ariges or, if a
lien is filed, within fitteen (15) days after Grantor has notice ol the filing, secura the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corpurate surety bond or other security
satisfactory to Lender in an amount sutficient lo discharge the lien plus anv.costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure of sale under the (e In any contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse judgment belore en.orcament against the Property.
Gragéord | shall name Lender as an additional obligee under any surely bend furnisned in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidzpce ot payment of the
taxes or assassments and shall authorize the appropriate governmental official to deliver to Lander at any time
a written statemenl of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at Ieast fifteen (15) days before any work ‘s commenced,
any services are furnished, or any inaterials are supplied to the Property, I any mechanic's lien, materialmen's
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of L.ender furnish to Lender advance assurances satisfactory ta Lender that Grantor can and will pay the cost
of such improvements.

'IGREEEHTY DAMAGE INSURANCE, The foilowing provisions relating to ‘nsuring the Property are a pan of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain poiicies ol fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
tmprovements on the Real Property in an amount sufficient ta avold application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be writlen by such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver ta Lender certiicates of
coverage from each Insurer containing a stipufation that coverage wiit not be cancetled ar diminighed withoul a
minimum of ten (10) days' prior written notice ta Lender and not contalning any disciaimer of the insurer's
liability for failure 10 q-we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor ar any
other person, Should the Real Properly al any time become located in an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance is required by Lender and is or becames
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caverage that is avallable, whichever is less.

Appiication of Proceeds. Grantor shall promplly notify Lender of any lass or damage to the Property. Lender
may make progf of loss It Grantor fails o do so within fifteen (15) days of the casually. Whaether or not
Lender's aecurity is impalred, Lender may, at ils election, apply the proceeds to the reduction of the
indebledness, payment of any lien affecting the Properly, or the restoration and repair of the Property. i
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repalr or repluce the damaged or
deatroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proct of such
expenditure, pay or reimburse Grantor from Ihe proceeds for the reasonable cost of repair or restoration i
Grantor is not in defauit hereunder. Any PTOCBBdS which have not been gisbursed within 180 days after their
racelpt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, than to prepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment In full of the Indebtedness, such proceeds shali be paid ta Grantor.

Unexpired Inrurance al Sale. Any unexpired insurance shail inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at ang trustag's sale or other sale held under the
provisions of this Mongage, or at any foreclosure sale of such Property.

TAX AND INSURANGE RESERVES.  Grantor agroes to establish a reserve account to be retalned from the loans
proceeds in such amauni deemed to be sufficient by Lender and shail pay monthly into that reserve account an
amount equivalent to </17 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds icr the payment of each year's taxes and Insurance premiums one month prior to the
date the taxes ang insurance premiurms become delinguent. Grantor shall furlher pay a monthly pro-rata share of
all assessments and other chirpas which may accrue against the Property. If the amount so estimated and paid
shall prove to be Insufficient 1 pay such taxes, insurance premiums, assessments and other charges, Grantor
ghall pay the difterence on deman. of Lender. All such payments shall be carrled In an Interest~lree reserve
account with Lender, provided that 0.z Mortgage Is execuled in connection with the granting of a mortgage on a
siggle—fam:l(v owner-accupled residential-property, Granter, in lisu of establishing such reserve account, may
pledge an interest-bearing savings accuunt with’ Lender to secure the ?aymem ol estimated taxes, insurance
premiums, assessments, and other charges:  Lender shail have the right 1o draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determing the validity or accuracy of an ftem
befgre paying it. Nothing in the Mortgage shall.pg construed as requiring Lender 10 ‘advance other monies for
such purposes, and Lender shali not incur any vieoility for anything it may do or omit to do with respect to the
reserve account. Al amounts in the reserve account e hereby pledged to lurther secure the Indehlednass, and
Lander Is hereby authorized to withdraw and apply such amounts on the Indebledness upon the occurrence of an
event of defaul as described below.

EXPENDITURES BY LENDER. If Grantor falls to compl[ vith-any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially aflect Lenue:'s interesls in the Property, Lender on Grantor's
ahall may, but shali not be required to, take any action that Lender deems apgroprlate. ny amount that Lender
expands in so doing will bear interast at the rate provided for in tae Note from the date incurred or pald by Lender
to the date of repayment by Grantor. Al such expenses, at Lendar’s ostion, will (8) be payable on demand, (b)
te added to the balance of the Note and be apporiioned among and t'e puyable with any Instaliment payments 1o
become due during either (i) the term of any applicable Insurance polivy-or () the remaminﬁ,term ol the Note, or
{¢) be treated as a balloon payment which will be due and payable at the f/ota’s maturity, This Mortgage afso will
secure payment of these amounts. The rights provided for in this paragrarii shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the deinult.  Any such action by Lender
ghgﬂ not be construed as curing the defaull so as {o bar Lender from any remedy that it otherwise would have
ad.
ﬁAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Pioperty are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marksetable title of record io'the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in an?z title insurance policy, title repart, or final title opinion Issued in favor of, and accep.a by, Lender In
connection with this Mortgage, and (b} Gramor has the lull right, power, and authority to exccute and dellver
this Mortgage to Lender,

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. In the event any action or proceeding ig
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantar's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitied to participate In the proceeding and 10 be represented in the proceeding by counsel of LenCer's own
choce, and Grantor will dellver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apgllcn!lon of Nel Proceeds. [f all or any part of the Property is condemned by aminent domain proceedings
or by any proceeding or purchase in lieu of condemnalion, Lender may at its slection require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the

ropety. The net proceeds of the award shall mean the award after payment of all reagonable costs,

expenses, and attarneys' lees Incurred by Lender in connection with the condemnation,
Proceedings. |t any proceeding in condemnation is filed, Grantor shall promptly noﬁ/ Lender In w’(ﬁng. and
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Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nomina! party in such proceeding, but ‘Lender shafl be entitied to participate In the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
cause 10 be dellvered to Lender such instruments as may be requested by It from time to time to permit such

panicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQRITIES. The following provisions
relating to governmental faxes, tees and charges are a part of this Mortgage:

Curren! Taxes, Fees and Charq‘es. UFon request by Lender, Grantor shall execute such documents In
additlon to this Mortgage and take whatever other acfion Is requested by Lender 10 perfect and continue
L.ender's lien on the Heal Proparty. Grantor shall relmburse Lender for all taxes, as described below, togather
with ali expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortpage.

Taxes. The fouowlnfq shall consiitute taxes 10 which thig section aPplies: (a) a spacific tax upon this type of
Mortga @ or upan alf or any pan of the Indebtedness secured by thig Morigage; (D) a specific tax on Borrower
which Borrowar is authorized or required to deduct from paymarts on the Indebtedness secured by this type of
Mortgage; (c) a tz: on this type of Mortgage chargeable against the Lender or the holder of the Note; and g}
g apéacn ic tax on aiior any portion of tha Indebledness or on payments of principal and interest made by
orrower,
Subsequent Taxes. “if-any tax to which this seclion_applies is enacted subsequent 10 the date of this
Morigage, this event shak fiave the same effect as an Event of Default (as defined belaw’. and Lender may
exercise any or all of 13 avasable remedies for an Event of Default as pravided below uniess Grantor elther
a) pays the tax before it bucories delinquent, or ;b),comests the tax as provided above in the Taxes and
jans section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Martgige.

Security Agreement. This instrument shall zonstitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, end Lender shall have all of the rights of a secured party under
the Unitorm Cominerclal Cods as amended ficipdme to time,

Securily Interest. Upon request by Lender, Grantoi-shall execute financing statements and lake whatever
other action is requested by Lender to perfect and continue Lender’s security interest in lhe Rents and
Parsonal Property. In addition to recording this Morinape in the real property records, Lender may, al any
time and without Surther authorization from Grantor, file-zxrucuted counterparts, coples or reproductions of this
Morliga?e as a flnanclngi statement. Grantor shall reimbureg !.ender for all expenses incurred in perfecting or
continulng this security interest. Upon default, Grantor shali aseemble the Personal PropartY in a manner and
at a place reasonably convenient to Grantor and Lender and ‘male it available to Lender within three (3) days
aher receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (s3cured party), from which Information
concerning the security (nterest granted by this Mortgage may be octaired (gach as required by the Uniform
Commercial Coda), are as stated on the first page of this Montgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons celziing lo further assurances and
attorney-ln-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lendey, Grantor wlll make, execute
and deliver, or will cause o be made, executed or delivered, 10 Lender or to Lendai's designea, and when
requested by Lender, cause to be iiled, recorded, refiled, or rerecorded, as the case mav be, at such times
and tn such offices and places as Lender may deem appropriate, any and all such murtye4es, deeds of trust,
gecurity deeds, security agreements, financing statements, continuation statements, Irst-uments of further
assurance, centilicates, and other documents as may, in the sole opinion of Lender, be ngcaseary or desirable
in order to elfectuate, complete, periact, continue, or preserve ga) the obligations of Granir: and Borrower
undar the Note, this Mortgage, and the Related Documents, and (0) the liens and security interasts created by
this Mortgaqe, as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless pronibited by law or agreed 1o the contrary by Lander in writing, Grantor shall reimburse Lender for all
costs and expensas Incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's atlorney-in-fact for the purpose of making, executin'g, deliveﬂn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinlon, Io
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. | Borrower pays all the Indebtedness when due, and otherwise periorms all the
obligations imposed upon Grantor under this Morlgage, Lender shail execute and deliver 10 Grantor a sultable
gatisfaction of this Mortgage and suitable statements of termination of any financmq statement on file evidencing
Lender's securily interest in the Rents and the Personal Progerty. Grantor will pay, If permitted by appiicabie law,
any reasonable termination fee as determined by Lender from time to tims, |t however, payment is made by

Borrower, whether vatuntarlly or otherwise, or Dy guarantor or by any third party, on the Indebtedngss and
thereatter Lender is forced to remit the amount of that payment (a) 1o Borrower's trustee in bankrupicy or to any
similar pergon under any federal or state bankruptcr law or law for the relief of debtors, (b) by reason of any
Judgment, decree or order of any court or administralive body having jurisdiction over Lender or ‘any of Lendar's

property, or (c) by reason of any seitiement or comprise of any claim made by Lender with(os\ taimant (ipgluding
5 I-
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"* without limitation Borrower), the indebtedness shall be considered unpald for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be eHective or shall be reinstated, as the case may bs,
noéw hstanding any canceliation of this Mortgage or ol any note or other instrument or agreement evidencing the
Indebtedness and the Progerty will continue to secure the amount repald or recovered 10 the same extent as if that
amount never had been ariginally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauft ("Event of Detault”)
under this Morlgage:
Default on wndebledness. Fallure of Borrower to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this MortgaPe to make any
payn;;ent for taxes or insurance, or any other payment necessary to prevent filing of or 1o effect discharge of
any lien.

Comf)liunce Default. Failure of Grantor or Borrower to comply with any other term, gbligation, covenant or
condition contzined in this Martpage, the Note ar in any of the Related Documents,

Default in Favor ¢! Third Parties. Should Barrower or any Grantor default under any loan, extension of

credlt, security agreement, Furchase or sales agreement, or arfy other agreement, In favor of any other creditar

or person thal may nawrially aftect an?{ of Barfower's or any Granior's roPerty or Borrower's ability to repay

ma Eo};at gcri %orrowe'.‘? or-Grantor’s abifity to perlorm their respective obligations under this Mortigage or any ot
g Aela acuments.

False Statements. Any warsanly, representation or statement made or furnished o Lender b\‘ or on behalf of
Grantor or Borrower under th'e .v‘lon?age. the Note or the Related Documents is false or migleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This zrigage or any of the Related Documents ceases to be In fuil force and
gffact (including fallure of any collateraluccuments to create a valid and perfected security interest or len} al

any time and for any reason.

Death or Insolvency, ‘The death of Crantar or Horrowar, the ingolvency of Grantor or Borrower, the
appointment of a receiver for any pant of Gamor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor workout, or the scmmencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfelture, etc. Commencement of ‘oreclosure or forfeiture proceedings, whether by judiclal
proceeding, self~help, repossessian or any other metnad. by any creditor of Grantor or by any governmental
agency agalnst any of the Properter. However, this suusection shall not app%m the event of a good faith
dispute by Grantor as to the validity or reasonableness ot (hc claim which is the basis of the foreciosure or
{oreleiture proceedm%. provided that Grantor gives Lender writie notice of such claim and furnishes reserves
or & gurely bond for the claim satisfactory (o Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower uiider the terms of any other agreement
batween Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without fimitation any agreement concerning any indebteunsse or other obligation of Grantor or
Borrower 10 Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respes:-to.any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or d spites the validity of, or liability

under, any Guaranty of the Indebledness.

Adverae Change. A material adverse change occurs In Borrower's financial condition, ur Lender believes the
prospect of payment or performance of the Indebledness is impaired.

Insmcurity, Lender reasonably deems itseit insecure.

RIGHTS AND REMEDIES ON DEFAULT., Upon the occurrence of any Evant of Default and at eny time thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addilior to any other
rights or remedies provided by law:

Acceterate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
anti.'? Igc{ebtedness immediately due and payable, including any prepayment penaity which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Praperty, Lender shall have ali the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice 1o Grantor or Borrower, 10 take passession of the
Property and collect the Rents, including amounts past due and unpaid, and appéy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Laender may reguire any lenant or
other user of the Properly lo make payments of rent or use fees direclly to Lender, if the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantar's attorney-Iin-act to endorse instruments
réceived in payment thereaf in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph elther in person, by agent, or through a receiver.

Morlgagee In Posseaslon. Lender shall have the right 1o be placed as mortﬁagee in possession or 10 have a v

receiver appointed 1o take possession of all ar any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to co!le/mshi Rents lrow\eﬁ‘ropeny

e s e
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and apply the proceeds, ovar and above the cost of the reqeivershiP, a%ainst the Indebtedness. The

morigagee In possession or receiver may serve without bond if permitted by law. Lender's right to the

apc])o ntment of a receiver shall exist whether or not the apparent value of the Property exceeds the

In e})tedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a

recelver,

Elhud!gla! Frct:reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
e Property.

Deficiency Judgment, |f permitted by applicable law, Lender may obtain a judgment for any deficiency

remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided it this section.

Other Remedles. Lender shall have all other rights and remedies provided In this Morigage or the Note or

available at law or in equity.

Sale of the Property. To the exient permitted by appiicable law, Grantor or Borrower hereby waive any and
all right to hrve *he property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any pan of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public =a'e on all or any portion of the i’roperty‘

Notice of Sale. iendor shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property ¢t «*the time after which any private sale or other Intended dispasition of the Persanal
Property is to be madu. < Peasonable notice shall mean notice given al least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remed/zas, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party’s rights otherwise 10 demand strict com liance with that provision
of any other provision. Electicn 0y Lender {0 pursue any remedr shall not exclude pursult of any other
remedy, and an election to make g é)eﬂ.dttures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after fallure of G antur or Borrawer 10 perform shall not affect Lender’s right to declare a
default and exercise its remedies underbiz Mortgage.

Attorneys' Fees; Expenses. If Lender-irsiitutes any suit or action to enforce any of the terms of this
Martgage, Lender shall be entitled to recove: such sum as the court may adludge reasonable as altorneys
fees at trial and on any appeal. Whaether or no! any court action is involved, al reasonable expenses incurred
y Lender that in Lender's opinion are necessury,at any time for the protection of its interest or the
enforcement of its rights shall become a parl of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rawu provided for in the Note. ExFenses covered by this
aragraph inciude, without limitation, however subjeci-ic any limits under applicable law, Lender's attorne s’
ges and Lender's legal experses whether or not there I # lawsuit, including attorneys' fees for bankrupicy
proceedings (including efiorts to modify or vacale any automatic stay or injunct ong appeals and any
anticipated post-~judgment collection services, the cost of senarcning records, obtamin% titfe reports (including
foreclosure reports), surveyors' reports, and appraisal fees, £su fitle insurance, to the extent permitted by
applicabie law. Borrower also will pay any court costs, in addition tr ali,other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this-Msrtgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be In writing, may e be sent by telefacsimiiie, and shall
be effective when aclually delivered, or when deposited with a nationally recsgnized overnight courler, or, if
mailed, shall be deemed effective when deposited in the United Slates mail first Siass, certified or reglstered mail,
postage prepaid, directed to the addresses shown near the be?mnmg of this Mol tg{a;e. Any party may change its
address for notices under this Mortgage by giving formal wiliten notice to the aihnr parties, specifﬁ ng that the
urpose of the natice is to change the party's address. All copies of notices of foreclonure from the oider of any
len which has priority over this Morigage shall be sent to Lender's address, as showr..near-the beginning of this
Monigage. For notice purposes, Grantor agrees to keep Lender Informed at all times of Graiitar's current address.

MISCELLANEQUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the antire viasrstanding and
agreement of the parties as to the matters set forth in this Mortgage. No alleration of or amendment t0 this

ortgage shall be effective unless givan in writing and signed by the party or parties sought to be charged or
bound by the alteralion or amendment,

Applicable Law. This Mortgage has been dellvered to Lender and accepled by Lender in the State of
ilinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

lilinota.

Caption Headings. Caption headings in this Mortgage are for convenlence purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabllity. 1§ a court of competent jurisdiction finds any provision of this Mortgage 10 be Invalid or
unenforceable as to any {Jerson or circumstance, such finding shall not render that provision Invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such offending %rovision shall be
deemed to be modified to be within the fimits of enforceability or validity: howeygr, if the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Mort in all other respects shall
remain valid and enforceable. , (y’ J M
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Successors and Assigna. Sublect to the limitations stated in this Monqage on transfer of Grantor's interest
this Mortgage shail be binging upon and inure ta the benefit of the parties, their successors and assigna. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without neotice to Grantor
may deal with Grantor's successors with reference to this Mortpage and the Indebledness by way of
forbearance or extension without releasing Grantor from the ohligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinols as to ail Indebtedness secured by this Mongage.

Waivers and Conaenis. Lender shall nat be deemed 1o have walved an{ rights under this Mortgage for under
the Related Documents) unless such waiver Is in wrlting and signed by Lender. No delay or omisslar: an the
part of Lender in exerc&sln%,any right shall aperate as a walver of such right or any other right. A walver by
any party of a provision of this Martgage shall not constitute a waiver of or prejudice the party's right otharwise
o damand strict. compliance with that %rovlaion or any other proviglon, No prior waiver by Lender, nor any
course of derlsna between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as 10 any fulure transactions. Whenever consent br Lender is
required in this Mu.*gage. the granting of such consent by Lender in any instance shait nol constitute
continuing consenitz 2ubgequent instances where such consant is required.

GRANTOR'S LIABILITY. Tris Mortgage is exscuted by Grantor, not personallr but as Trustee as provided above
in the exercise of the power 2ad the authority conferred upon and vested in it as such Trustee (and Granto:
thereby warrants that it possesseds full power and authority to execute this Instrument). It is expressly understood
and agreed that with the excepden-af the foregoing warranty, notwithstanding anything to the conirary contained
herein, that each and all of the warrantias, indemnitles, représentations, covenants, undertakings, and agreaments
made in this Mortgage on the par. of Grantor, while in form purporling to be the warranties, indemnities
representations, covenants, undenakings, and agreements of Grantor, are nevertheless each and every one of
them made and Inlended not as personal warianties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing In this

ortgage or in the Note shall be construed &s r,reatingg any liabiiity on the parl of Grantor personally to pay the
Note or any interest that may accrue thereon, or any.other indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agreement, elther exprec= or implied, contained in this Mongage, ali such liability, if
any, being axprassl? waived by Lender and by every perenn now or hereafter ciaimtgg any right or securlty under
this Mortgage, and that so far as Grantor and ts successory personally are concerned, the legal holder or holdars
of the Note and the owner or owners of any Indebtednece shall look solely to the Property for the payment of the
Note and Indebtedness, by the anforcement of the lien cigaied by this Mortgage in the ‘manner provided in the
Note and herein or by action to enforce the personal liabllity ¢ any Guarantor,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIUNS SF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

TIHE CHICAGO TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT UATED JUNE 6, 1896 AND
KNOWN AS TRUST NUMBER 1102130

By:

“THOMAS D, OLEN, TRUST OFFICER

SEE ATTACHED EXCULPATORY CLAUSE FOR SIGNATURE
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CORPORATE ACKNOWLEDGMENT

STATE OF }
)88
COUNTY OF }
On this _ day of , 19 , before me, the undersigned Notary Public, personally

appeared THOMAS D. OLEN, TRUST OFFICER of THE CHICAGO TRUST COMPANY AS TRUSTEE UNDER
TRUST AGREEMENT DATED JUNE 6, 1996 AND KNOWN AS TRUST NUMBER 1102130, and known to me 1o be
an authorized agent of the corporation that executed the Mortgage and acknowledged the Mortgage to be the free
and voluntary act anu deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and puipnses therein mentioned, and on oath stated that he or she is autharized to execute this
Mortgage and in lact e¥<cuted the Mortgage on behalf of the corporation.

By o Reslding at

Notary Public in and for the Staie of _

My commission expires

o

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c; 996 CF| ProServices, Inc. All rights reserved.
{IL-G03 DIFRANC3.LN C11.0VL]
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY,

TRUSTEE UNDER TRUST #_1102130 ATTACHED TO THAT _Mertgage
DATED 2/28/96 TOPark Ridge Community Bank

; It is expressly understood and agreed by and between the parties hersto, anything to the contrary

. notwithstanding, that each and all of the warranties, indemnitles, representations, covenants,

o undertakings and agreements hereln made on the part of the Trustee while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings and agreements of said Trustee
are nevertheless sach and every one of them, made and intended not as personal warranties,
indemnities, reprasentations, covenants, underiakings and agresmenis by the Trustee ar for the
purpose or with the intention of binding sald Trustes personally but are made and Intended for the
purpose it binding only that portion of the trust property specifically described herein, and this
Instrument is ~xecuted and defivered by said Trustes not in its own right, but solely in the exercise of
the powers conieired upon it as such Trustes; and that no persona! liabliity or personal responsibllity
s assumed by nurshall at any time be asserted or enforceabls against The Chicago Trust Company,
an account of this instriiment or on account of any warranty, indemnity, representation, covenant or
agreament of the suld Trustee in this instrument contalned, elther expressed or impiled, alt such
personal Habllity, if any, teing expressly waived and released.

IN WITNESS WHEREOF, The Chlgngo Trust Company, not personally, but as Trustee as aforesald,
has caused these presents to be sigrz4 by its Assistant Vice President, and its corporate seal 1o be
hersunto affixed and attested by its /\ssistant Secretary, the day and year first above written.

The Chicago Trust Company,

as Tru?a«a’oresald and not personally,

By. / @1” l

it e

A nt Vice Prasi nt
/7 Wi 1 /L
Attast) M ?
Assistant Sncratary
STATE OF ILLINOIS )
) I, the undersigned, a Notary Puhlic (n and for the
COUNTY OF COOK ) 88, County and State aforesaid, CO HZREBY CERTIFY,

that the above named Assistant Vice President and
Assistant Secretary of The Chicago Trust Company, parsonally known to ma to be the saini rarsons
whose names are subscribed to the foregoing instrument as such Assistant Vice President and
Assistant Secretary respectively, appeated before me this day In person and acknowledged that thay
signed and delivered the sald instrument as their own free and voluntary act and as the free'and A
voluntary act of sald Company for the uses and purposes thereln set forth; and the sald Assistant B
Secretary then and there acknowledged that sald Assistant Secrelary, as custedian of the corporate
saal of sald Company, caused the corporate seal of sald Company to be atfixed to sald instrument as
sald Assistant Secretary's own free and voluntary act and as the free and voiuntary act of said
Company for the uses and purposes therein set forth,

o
Given under my hand and Nojarial Seal thls  29th L;
’ of 7 August 188856 W
- a} |
,;ff% \) el
mﬁm;aeﬁw bacs ol E sifet A N
Hitl e pub
Notary Public, State cf Einos o / st

Ny Commission Lapites 3/3/63
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