RECORDATION REQUESTED BY:
Heritage Bank

11800 South Pulaski Road 3(;671761

Alsip, IL 60858

WHEN RECORDED MAIL TO:

Heritage Bank _
11900 South Pulaskl Road . DEFT-01 RECORDING $39.00
Alsip, IL 60858 , o .
THA017  TRAM 1904 D805/96 130 10:00
v O MUTAER MH-9P6-67176%
SEND TAX NOTICES TC: . COaK CUUNTY RECORDER

Alfrad A. Sorengson and Shirley R.
Sorenson
12010 Timber Lare

Palos Park, IL 49334855
FOR RECORDER'S USE ORKLY

Dl & Ly O g
26 37006 P FE

- el e ¥
This Morigage prepared by: Heritagt Bank - Deborah M. Mandel X 333-GT‘
11900 Scutt-Pulaski Road g

EX e %q(j)

Algip, Hiincis 6n658

o5 SR MORTGAGE

THIS MORTGAGE I8 DATED AUGUST 30, 1996, between Alfraz-A. Sorenson and Shirtey R. Sorenson, whoge
address Is 12010 Timber Lane, Palos Park, IL 80464855 (referred ‘o balow as "Grantor’); and Heritage Bank,
whose address Is 11900 South Pulaski Road, Alsip, IL 80658 (referred o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, watrants, and conveys to Lender all
of Grantor's right, titte, and Interest in and 1o the following described real property; together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all eacuments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock Ir utilities with ditch or

irlgation rights); and alt other rights, royalties, and profits relating to the real property, includ'sg without limitation i
all minerals, oll, gas, geothermal and simllar matters, loceted in Cook County, State i !Minols (the “Real ol
Property"): *

LOT 9 IN JOHN R. O’CONNOR'S PALOS SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPTING THE 200 FOOT RIGHT OF WAY OF THE WABASH RAILROAD COMPANY) ALSO (EXCEPY
THE NORTH §0 FEET THEREQF AND EXCEPT THE 100 FOOT RIGHT OF WAY OF THE SOUTHWEST
HIGHWAY), IN COOK COUNTY, ILLINOIS

The Real Property or its address Is commonly known as 12010 Timber Lane, Palos Park, IL 60484. The Real
Property tax identification number Is 23-26-202-009-0000.

Grantor prasently assigns to Lender all of Grantor's right, title, and Interest in and 10 all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Unlform Commerclal Code security nterest In
the Parsonal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwlse defined in this Morigage shall have the meanings attributed to such terms In the Unitorm Commerclal
Code. All referances to dollar amounts shall mean amounts In lawful money of the United Slates of America.
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"Grant of Mortgage" saction.

Related Documents. The words "Related Documents” mean and include without limfitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantles, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whethar now or hereafier
existing, executed in connection with the indebtedness.

Rents. The word *Rents” means ali present and future rents, revenues, income, Issues, royaities, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT {itENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY.  THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVENRY. | Grantor waives all sights or defenses ar!sln% by reason of any "one action" or
‘anti-deficlency” law, or-ary other law which may prevent Lender from rlnqlng any action” against Grantor,
Including a clalm for deficiancy-to the extent Lender is otherwise entited to a claim for deficiency, before or aiter
Lelndar's commencement or crarplation of any foreclosure action, either judiclally or by exerclise of a power of
sale.

(GRANTOR'S REPRESENTATIONS anD WARRANTIES. Grantor warrants that: (a) this Morigage Is executed at
Borrgwer's request and not at the regusst of Lender, b} Grantor has the full power, right, an authorlt‘y to enter
into this Mortgage and to hypothecats the roperty; (¢} the provisions of this Mortgage do not conflict with, or
result In a default under any agresment or other Ingtrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order apaicable to Grantor; Grantor has established adequate means of
ob ainlng from Borrower on a continuing basic ‘sformatlon about Borrower's financial condition; and (e Lender
gas ma )e no representation to Grantor abolt 3urrower (including without limitation the creditworthingss of
orrower).

PAYMENT AND PERFORMANCE. Except as otherw!se jrovided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mong‘age as It bacomas due, and Borrower and Grantor shall strictly perform al!
their respective obligations under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. ‘Grantor and Borrower agree that Grantor’s possession
and use of the Property shall ba governed by the foliowing provisicns:

Poagesaion and Use. Until In defaull, Grantor may remaln‘in’ nossession and cantrol of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable conditon and promptly perform all repairs,
replacements, and maintenance necessary to praserve iis value.

Hazardous Substances. The terms "hazardous waste," “hazardous substansa," "disposal,” “release,” and
“threatened refoase,” as used in this Mortgage, shall have the same .ncanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act o. 1280, as amended, 42 U.S.C.
Section 9601, et seq. "CERCLA"L,A the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA", the Hazardous Materials Transportation Act, 49 U.S.C. Section 1807, &t seq., the Resourse
Conservation and Recovery Act, 42 U.8.C. Section 6901, et se%;.. or other applicable wtate or Federal laws,
rules, or ragulations adoptad pursuant to any of the foregoing. The terms "hazardous wasts" and “hazardous
substance™ shall also include, without limitation, petroleum and petroleum by-products or 2w fraction thereof
and ashestos. Grantor represents and warrants to Lander that. (a) During the period of Crantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dispuzel, release or
threatened release of any hazardous waste or substance by any person on, under, about ar froin the Propeﬂy;
(b) Grantor has no knowledge of, or reason 1o helieve that there has been, except as previcusly disclosed to
and acknowtedged e%y Lender in writing, (i} any use, generation, manufacture, storage, treatment, dispossl,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Proper(tjy or (Ié) any aclual or threatened litigatton or claims of any kind
by any person relating to such matters; and (c} Except as praviously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
shall use, genarate, manufacture, store, treat, disposs of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted In compliance with al
applicable federal, state, and local laws, regulations and ordinances, including without limitatlon those laws,
repulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compllance of the Property with this section of the Mortgage. Any inspections or tasts made by
Lender shall be for Lender's purposes only and shall not be construed to create any ras;;onslbllity or Hablilty
on the part of Lender to Grantor or to anY other parson. The rapresentations and warranties conlained hereln
are based on_Grantor's due dlligence In investigating the Property for hazardous waste and hazardous
substances. Grantor heraby (a] releases and waives any future claims against Lender for Indemnity or
contribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and (b}
agreas to Indemnlly and hold harmless Lender against anY and all claims, losses, lablilles, damages,
Panaltias and expenses which Lender may directly or indireclly sustaln or suffer resulting from a breach of

his section of the Mortgage or as a consequence of any use, generation, manulacture, storage, disposai,
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Morigage.

Mainfenance of insurance. Grantor shall procure and maintaln policles of fire Instirance with standard
extended coverage endorsements on a replacement basis for the full insurable valus covering au
Improvements on the Real Property In an amount sufficient to avoid apptication of any colnsurance clause, and
with a standard mortgagee clause in lavor of Lendar. Grantor shall also procure and maintaln comprehensive
genaral liabllity insurance In such coverage amounts as Lendar may raquest with Lender belng named as
additlonal insureds In such liabilty Insurance gollcles. Additlenally, Grantor shall maintain such other
insurance, incfuding but not limited to hazard, buslness interruption and boiler insurance as Lender may
require. Policles shall be written by such Insurance companles and In such form as may be reasonably
acceFtable 1o Lender. Grantor shall deliver to Lender cenficates of coverage from sach Insurer conlaining a
stipulation that coverage will not be cancelled or diminishad wittiout & minimum of ten (10) days' prior written
natice to Lender and not containing any disclalmer of the insurer's liability for failure 1o give such notice. Each
insurance policy also shall include an endorsement providing that coverage In favor of Lender wiil not be
impalred In any 'way by any act, omigslon or default of Grantor or any ather person. Should the Real Property
at any time-wacoma located In an area designated by the Director of the Federal Emergency Management
Agency ac u.cpeclal fiood hazard area, Grantor a?rees to obtaln and maintain Federal Flood Insurance, to the
extent such Ipaurance s required by Lender and 1s or bacomes available, for the tarm of the loan and lor the
full unpald prinsipsl balance of the loan, or the maximum limit of coverage that Is avallable, whichaver Is less.

Application of Procueds. Grantor shall promptly notify Lender of any loss or damage 1o the ProFertiy if the
gstimated cost of repalr or replacement exceeds $2,500.00. Lender may make proof of loss Il Grantor falls to
do so within fifteen (15) Geavs of the casually. Whether or not Lender's securily Is imPalred, Lender may, al ils

election, apply the procerds to the reduction of the indabiedness, payment of any Htan alfecling the PropertP/,
or the restoration and repa's-ut the Property. If Lender elects to apply the proceeds to restoratlon and repair,
Grantor shall repair or replace i:9 damaged or destroyed Improvemeénts in a manner satisfaclory to Lender,

Lender shall, upon satisfactary orosi of such expenditure, p%y or reimburse Grantor from the proceeds lor the
reasonable cost of repair or resturation it Grantor Is not in default hereunder. Any proceeds which have not

been disbursed within 180 daPts afer taelr receipt and which Lender has not commilted to the repalr or
restoration of the Property shall be used first 1o pay any amount owing to Lender under this Mortgage, then to
Frepar accrued Interest; and the reraalider, it any, shall be applied to the principal balance of the

nclig!: acénesa:. If Lender nolds any proceens «fter payment in full of the Indebtedness, such proceeds shall be

pald to Grantor.

Unexpired Insurance al Sale. Any unexplred insurance shall Inure to the benefit of, and pass to, the
purchaser of the Proparty covered by this Mortaage at any trustee’s sale or other sale held under the
provisions of this Mortgage, ar at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the pseiod In which any Existing indebtednass described
below Is in effect, compllance with the insurance provielons contained In the instrument avidencing such
Exlsting Indebtedness shali constitute compliance with the ipsurance provisions under this Morigage, 1o the
extent compilance with the terms of this Morigage would constnste a duiJlicallon of insurance raquirement. I
any procoeds from the insurance become payable on loss, the provislons in this Mortgage for division of
roceads shall apply only to that porion of the proceeds nit pavable to the holder of the Existing
ndebtecness.
Grantor's Report on Insurance. Upon request of Lender, however nol.1iicra than once a year, Grantor shall

turnish to Lender a report on each existing policy of Insurance showing: ‘(8> the name of the insurer; (b) the
risks Insured; (c) the amount of the policy, (dz the property Insured, the then current replacement value of

such property, and the manner of determining that value; and ﬂ the expliration date of the policy. Grantor

shall, upon réquest of Lender, have an Independent appraiger satisiactory to Lender Ziatermine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of thls Mor.gege, inciuding any
obligation to maintain Existing Indebtedness In goud standing as required below, or if any actiar-or proceeding Is
commenced that would materlally affect Lender's Interasts in the Property, Lender on Grantoi's vahalf may, but

shall not be required to, take any action that Lender deems appropriate. Any amount that Lendqr expends In so

doing will bear Interest at the rate provided for in the Note from the date incurred or pald by Lender to the date of
repayment by Grantor. All such expenses, at Londer's aption, will (a) be payable on demand, (b) be added to the
balance of the Note and be appottioned among and be pavable with any Instaliment payments 1o become due
during elther ﬁi) the term of an?: applicable Insurance %o iy or (i) the remqlnlng} term of the Note, or (¢} be
treated as a balloon payment which will be due and 'pay{‘a ie at the Note's maturity. This Morigage also will securs

payment of these amounts. The rights pravided lor in this paragraph shall be in addition to any other rl%hts or any

remedlas to which Lendar may be entitled on account of the delauit. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it othenwise would hava had.

\JA:IRANTY; DEFENSE OF TITLE. The following provislons relating to ownership of the Properly are a part of this
ongage.

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propenr ascription

or In the Existing Indebtedness saction balow or in any title insurance policy, title report, or final title opinion

issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor has the tull
tight, power, and authority to execute and dallver this Mortgage to Lender. -

Defenso of Title, Subject to the exception in the paragraph above, Grantor warrants and wil foraver dafend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding Is
commanced that guestions Grantor's tle or the Interest of Lender under thls Morigage, Grantor shall defand
the action at Grantor's expense. Grantor may be the nominal party in such proceading, but Lender shall be
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Commerclal Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to lufther assurances and
attorney-In-fact are a par of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause to be magde, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recordad, reflled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agresments, financing staterents, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinlon of Lender, be nacessary or deslrable
in order 10 effectuate, complete, perfect, continue, ‘or preserve (a) the obligations of Grantor ‘and Borrower
under the Note, this Mortgage, and the Related Documants, and (D) the llans and securitF interests created by
this Mortgage on the Properly, whether now owned or hereafier acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall relmburse Lender for afl casls and expenses
incurred In connaction with the matters referred to In this paragraph.

Attomar-!nlfa:‘, If Grantor falls to do any of the things refarred 10 in the preceding paragraph, Lendar may
do so for and i the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
frrevocably appants Lender as Grantor's attorney-in-fact for the purpose of maklnﬁ. executing, delivering,
filing, recording, anu t'oing all other things as may be necessary or desirable, in Lender's sole opinlon, to
accompiish the mancieqclerred 1o In the preceding paragraph.

FULL PERFORMANCE. il gerrower pays all the Inclebtedness when due, and ctherwise performs all the
obligations Imposed upon Grentor under this Mortgage, Lender shall execute and deliver to Grantor & sultable
satisiaction of this Mortgage anr.-suitable staterents of termination of any financing statement on file evidencing
Lender's securlty Intarest In the Rents end the Persanal Property. Grantor wit pay. permitied by applicable law,

any reasonable termination fee as dzieimined by Lender from time to tima.  If, however, paymaent Is made b

Borrower, whether voiuntarily or otherwlesor Dy guarantor or by any third parly, on the indebiedness and
thereafter Lender Is forced 10 remit the ainouit of that payment (a’ to Borrower's trustee in bankruptey or 10 any
similar person under any federal or stale Serwrupicy jaw or law for the ralief of debiors, {b) by reason of any
udgment, decree or ordar of any court or admristrative body having jurlsdiction over Lender or any of Lender's
propeny, or () by reason of any settiement or coriniise of any claim made by Lender with any claimant (Including
without limitation Borrower), the indebtedness shei e consldered unpald for the purpose of enforcement of this
Morigage and Lhis Mortg‘a @ shall continue to e siactive or shall be reinstated, as the case may be,
notwithstanding ann canceliation of this Mortgage or o_any note or other instrument or agreemant evidencln;; the
Indebtedness and the Pronenty will continue 1o secure the zanount repaid or recovered 1o the same extent as if that
amount never had been originaily received by Lender, and Grantor shall be bound by any judgment, decres,
order, settiemeni or compromise relating to the indabtedness or (o this Mongaga.

DEFAULT., Each of the following, at the option of Lender, shad sosstitute an event of default ("Event of Default”)
under this Mortgage:

Datault on Indebtedness, Falure of Borrower to make any payment-whan due on the Indebtedness.

Defautt on Other Payments. Fallure of Grantor within the time reouired by this Mortgage to make an?'
payrnsnt for taxes or Insurance, or any other payiment necessary to pievent filing of or to effect discharge o
any len.

Compliance Dslault. Failure of Grantor or Borrower 1o comgly with any iiier term, obligation, covenant or
candition contained in this Mortgage, the Note or in any of the Retated Documents.

DefauR in Favor of Third Parties. Should Borrower nr any Grantor default undzi-any loan, extension of
credit, secur!h{ agreement, purchase or sales agreement, or any other agreement, In lave’ of any other creditor
or person thal may malerially atfect anr of Borrower’s or any Grantor's i)roperty or burruwar's ability to repa

the Note or Borrower's or Grantor's ability to perform thelr respective obligations under inis *Mortgage or any o

the Related Documaents,

False Siatements. Any warranty, representation or statement made or furnished 1o Lender by o on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents Is false or misleading In any
material respact, either now ar at the llmea macde or furnished.

Defactive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {Including fallure of any collateral documents fo creale a valld and perfected security interest or llen) at
any time and for any rsason.

Insglvency. The dissolution or tarmingtion of Grantor or Borrower's exislence as a going business, the
insolvency of Grantor or Baorrower, the appoiniment ol a receiver for any part of Grantor or Borrower's
property, anY assignment lor the benelit of creditors, any type of credilor workout, ar the commencement of
any proceeding under any bankrupley or Insolvency faws by ¢r agalnst Grarior or Borrower,

Foreciasure, Forfeiture, etc. Commencement of foreciosure or forfsiture Eroceedlngs. whether by Judiclal
proceading, self-help, repossession or any other method, by any craditor of Grantar or by any goveinmental
a?ency against any of the Property. Howaever, this subsection shall not applr in the event of a good faith
dispute by Grantor’ as 1o the validily or reasonableness of the claim which is the basls of the foreclosure or
forefeliure proceedln?ﬁ provided that Grantor glves Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satlsfactoty to Lender.

Breach of Other Agreement. Any broach by Grantor or Borrower under the terms of any othar agreemant
between Grantor or Borrower and Lender thal Is not remedied within any grace petlod provided' theraln,
including without limitation any agresment concerning any Indebledness or other obfigation of Grantor or
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fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses Incurred
by Lender that In Lendef's opinicn are necessary at any time for the prolection af lis Interest or the
enforcement of its rights shall become a part of the Indetledness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for In the Note. Expenses covered by this
Paragraph Include, without limitation, however sub{ect to any limits under applicable law, Lender's attorheys
ees and Lender's legal expenses whether or not there Is a lawsuit, Including attorneys’ fees for bankruptcy
proceadings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searchlnﬁ records, obtalning title reports {Including
foreclosure reports), surveyors' reports, and appraisal fees, and lille Insurance, ta the extent permitted by
applicable law. Borrower also will pay any cour! costs, in addition to all other sums provided by law.

MOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without fimitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimille, and shali
be effactive when actually dellvered, or when deposited with a nationa h{ recognized “overnight courler, or, if
mailed, shall be deemed effective when depaosited in the United States mall first class, certified or regis!erad mall,
postage ?repald, Jiwacted to the addresses shown near the be‘?lnnlng of this Mortgage. Anr pany ma* changia its
address for notices under this Mortgage by giving formal wriften natice to the other parties, specll’z ng that the
urpose of the notza 's to change the party's address. All coples of notices of foreclosure from the holder of any
len which has priority cvar this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at all times of Grartor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigayn, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as «o-the matters set lorth in this Mortgage. No alteration of or amendment to this

ortgage shall be affective unless-given in writing and signed by the party or partles sought to be charged or
bound by the alteration or amenimari.

Annual Reports. If the Property Is ussa-for PurPoses other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a centified slatenient of net operating income received from the Property during

Grantor's previous fiscal year In such iorirand detal as Lender shall require. “Net operating income" shall

maag all ?{ash recelpts from the Property !s:5-all cash expenditures made in cannection with the operation of
@ Propeny.

Applicable Law. This Morigage has been delivsied 1o Lender and accepted by Lender In the State of ' B
ilinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of o
Iinois. R

Caption Headings. Caption headings In this Mortgage ‘are ar convenience purposes only and are not to be
used 1o interpret or define the provisions of this Marigage.

Metger. There shall be no merger of the interest or estate creatad-by this Mortgage with any other Interest or
estale Itn }hLe Péopeny at any time held by or for the benefit-of Lendar in any capacity, without the written i
congent of Lender. ,

Muttipie Parties; Corporate Authority. Al obligations of Grantor and Porrower undsr this Mortgage shall be
aint and several, and all relerences to Grantor shall mean each and ‘avery Grantor, and all references to
orrower shall mean each and every Borrower. Thls means that each cf the persons signing below is
responsible for ali obligations in this Morigage.

Sevarabmtg. If a court of compatent Jurlsdiction linds any provislon of this Mortgage to be Invalld or
unenforceatle as to any Person or circumstance, such finding shall not render et provision Invalid or
unenforceable as to any other persons or clrcumstances. If feasible, any such ohand.ng provislon shall be
deemed to be madifled to be within the limits of enforceabllity or validity, however, i tie offending provision
cannot ba so modifled, It shall be strickan and all other provislons of this Mortgage In ali nihar respecls shall
remaln valid and enforceable.

Successors and Asalgns. Subject to the limitations stated In this Mort?age on transfer oi Grantor's interest,

this Mortgage shall be binding tpon and Inure to the benefit of the_parties, thelr successors and assigns. i

ownership of the Property becomes vested In a person other than Grantor, Lender, withaut notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of .

forbearance or extension without releasing Grantor from the obligations of this Mortgage or tlabllity under the

Indabtedness. x-:
B

Time Ia of the Essence. Tima is of the essence in the performance of this Mortgage. )

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead oxemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage. ek

Waivera and Consenta. Londer shall not be deemed to have waived any rights under this Mortgage (or under -
the Related Documems? unless such walver is In wiiting and signed by Lender. No delay or omission on the .
part of Lender In exerc sln%anr right shall operate as a walver of such right or any other right. A waivar by
any party of a provision of this Morigage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with tha grovlsion or any other provision. No prior walver by Lender, nor any
course of dealing betwaen Lencler and Grantor or Borrower, shall constitule a walver of any of Lender's rights
or any of Grantor or Borrewar's obiiﬁat!ons as to any future transactions, Whenever consent by Lender Is
required in this Mortgage, the granfing of such consent by Lender in any instance shall nof conslitute

Y3LYL

continuing consent to subsequent instances where such consent Is required.

e I P T L et
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