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WCATGAGE

THIS MORTGAGE IS DATED AUGUST 14, 1996, between Margaret A. Avery, divorced and not since remarried,
whose address is 1704 F. Wildberry Drive, Unil No. 2:-F, Glenview, IL 60025 (referred {o below as
"Grantor”); and Lake Forest Bank & Trust Company, whoae address is 727 N. Bank Lane, Lake Forest, IL
§0045 (referred to below 85 "Lender").

GRANT OF MORTGAGE. For veluable consideration, Grantor merigages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following described (eal propenty, together with all existing or
subsaquently erected or affixed buildings, improvements and fixtures:” zif easements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivainig stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proyerty, Including without fimitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, ‘State of Wlinols (the "Real

Property"):

THAT PART OF BLOCK 2, IN VALLEV LO-UNIT NO. 5, BEING A SUBDIViVLYIN SECTION 23, .
TOWNSHIP 42 NORTH, RANGE 12, EABT OF THE THIRD PRINCIPAL MERIDia* DESCRIBED AS  ~ |8
FOLLOWS: COMMENCING ON THE NORTH LINE OF SAID BLOCK 2, AT A POINT WHICH IS 166277 ¢ B
FEET EAST FROM THE NORTH WEST CORNER OF SAID BLOCK 2 AND RUNNING THEMCE S0UTH ) &
ALONG A LINE PERPENDICULAR TO SAID NORTH LINE OF BLOCK 2, A DISTANCE OF 132,50 FEET |, § ‘
TO A POINT OF BEGINNING; AT THE NORTH WEST CORNER OF SAID PART OF BLOCK 2 (R
HEREINAFTER DESCRIBED THENCE CONTINUING SOUTH ALONG SAID PERPENDICULAR LINE A e
DISTANCE OF 185.07 FEET; THENCE EAST ALONG A LINE 32247 FEET SOUTH FROM AND .
PARALLEL WITH SAID NQRTH LINE OF BLOCK 2, A DISTANCE QF 162.40 FEET TO THE EASTERLY

LINE OF SAID BLOCK 2; THENCE NORTHWARDLY ALONG SAID EASTERLY LINE OF BLOCK 2,

(BEING ALSO THE WESTERLY LINE OF WAUKEGAN ROAD), A BISTANCE OF 190.15 FEET, TO AN
INTERSECTION WITH A LINE 132.50 FEET SOUTH FROM AND PARALLEL WITH SAID NORTH LINE OF

BLOCK 2, AND THENCE WEST ALONG SAID LAST DESCRIBED PARALLEL LINE, A DISTANCE OF

148.86 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS, WHICH SAID SURVEY (S
ATTACHED AS EXHIBIT "A" TO A CERTAIN DECLARATION OF CONDOMINIUM OWNERSHIP MADE

BY THE NORTH WEST NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT

DATED FEBRUARY 2, 1971 AND KNOWN AS TRUST NO. 1007, AND RECORDED IN THE QFICE OF

g0
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COOK COUNTY RECORDER OF DEEDS AS DOCUMENT 22108385, TOGETHER WITH AN UNDIVIDED
16.91 PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PAHCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREON AS DEFINED AND SET FORTH IN SAID
DECLARATION OF CONDOMINIUM AND SURVEY) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commionly known as 1704 F. WILD BERRY DRIVE, UNIT NO, 21-F,
GLENVIEW, IL. 60025. The Real Property tax idenlification number is 04-23-302-045~1006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail Ieases of the Property and
alt Rents from the Property. [n addition, Grantor grants to Lender a Uniform GCommerciai Code secuirity interest in

the Personal Property and Rents.
DEFINITIONS. The follewing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in 'his Mortgage shall have the meanings attributed to such terme in the Uniform Commercial
Code. All references v dollar amounts shzil mean amounts in lawful money of the United States of America.

Borrower. The wuid “Borrower" means each and every person or entity signing the Note, including without
limitation MARGARET »  AVERY and RAY E. ANDREWS.

Credit Agreement. The wor.ur “Credit Agreement” mean the revolving line of credit agreement dated August
14, 1996, between Lender 32 Borrower with a credit limit of $146,000.00, together with ali renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage 1s August 14, 2003. The interest rate under the Credit Agreement is a
varlable interest rate based upon an irdex. The index currently is 8.250% per annum. The interest rate to be
applied 1o the outstanding account balaiicz shall be at a rate 0.250 percentage puints abeve the index, subject
however 1o the following maximum rate. “UnCer nc circumstances shall the interest rate be more than the

lesser of 20.000% per annum or the maximum rotc aliowed by applicable law.

Grantor. The word "Grantor” means any and al| persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grarior is the mortgagor under this Mortgage. Any Grantor
who signs this Morigage, but does not sign the Credit Agresment, is signing this Mortgage orly to grant and
convay that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally 'iable under the Credit Agreement except as
ctherwise provided by contract or faw. - .

Guarantor, The word "Guarantcr” means and inciudes without \imitzcion each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Inprovemenis. The word “Improvements® means and includes without imiation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real [“ioperty, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payabie uider the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Granto: o/ sxpenses incurred
by Lender to enforce obiigations of Grantor under this Mortgage, together with interest ¢n such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shail secure not only the amount which Lender has presently advanced to Borrower under the Credit
Agreement, but also any fulure amounts which Lender may advance to Borrower under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving fine of credit
obligates Lender fo make advances to Borrower so long as Barrower complies with all the terms of the
Credit Agreement and Related Documents. Such advances meay be made, repaid, and remade from time
to time, subject to the limitstion that the total outsianding balance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overagea, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. K Is the intention of
Grantor and Lander that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any Intermedisie balance. At no lime
shall the princlpal amount of Indebtedness secured by the Morigage, not including sums advanced to
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protect the security of the Mortgage, exceed $146,000.00.

Lender. The word "Lender” means Lake Forest Bank & Trust Company, its successors and assigns. The
Lender Is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and securily interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
parsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accesslons, parts, ard additions to, ail replacements of, and aff substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The vtrd "Property” means collectively the Real Property and the Personal Property.

Real Properly. Tne-words “Real Property" mean the property, interests and rights described above In the
"Grant of Mortgage* <ection.

Related Documents. Tho words "Related Documents® mean and include without limitation all promissory
noles, credit agreements, 1040 agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, ane. il other Instruments, agreements and documents, whether now or hereafter
existing, executed in connection wiiiythe Indebtedness.

Rents. The word "Rents" means alt present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property

THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 10 SECJRE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND GHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, 70 THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTER ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ali rights or defensecarisinn by reason of any "one action" or
"anti-deficiency” law, or any ather law which may prevent Lender trom bringing any action against Granlor,
including a claim for deficiency to the extent Lender is otherwise entitiec.tn 2 ctalm for deficiency, before or after
Letnder'a commencemant or completion of any foreclosure action, either jurcially or by exercise of a power of
sale.

GRANTQR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: “{4) this Mortgage is executed at
Borrower's request and not at the request of Lender; éb) Grantor has the full power, t'ght, and authority to enter
into this Mort aﬁe and to hypothecate the Property;, (c) the provisions of this Mongage. o not conflict with, or
result in a default under any agresment or other instrument binding upon Grantor and do not ~esult in a violation of
any law, regulation, court decree or order applicable to Grantor; {d) Grantor has establizhct ‘wdequate means of
obfaining from Borrower on a continuing basis information about Borrower’s financial concition; and (e} Lender
gas ma )e no representation to Grantor about Borrower (including without limitation the <raditworthiness of
arrawer).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shali-pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective ohligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the tollowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Dutly to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance nacessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposai,” "release,” and -

“"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprenensive Environmental Respense, Compensation, and Liablll}t:?( Act of 1980, as amended, 42 U.S.CC.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
§9-499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., tha Resource
Consarvation and Recovery Act, 42 U.5.C. Section 6001, et sech. or other applicabie state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous

substance”® shall also Include, without limitation, petroleum and petrateum by—~products or any fraction therect
and asbeatos. Grantor represents and warrants to Lender that:  (8) During the period of Grantor’s ownership
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of the Property, there has been no use, generation, manufacture, storage, treatment, digposal, reiease or
threatened release of any hazardous waste or substance b? any person on, under, about ar from tﬁg Property;
{bj Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Praperty or (il} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except as previously disclosad to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contracior, agent or other authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose 0f, of reléase any hazardous waste or substance on
ynder, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local taws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Graptor authorizes Lender anc its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
getermineg compliance of the Property with this section of the Mortgage. Any inspactions or tests made by
Lender shall be for Lender's purposes only and shall not be construed 10 create any responsibility or liability
¢n the part of Lander to Grantor or to any other persor. The representations and warranties contained herein
are based on-Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Crantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the 3vent Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
&enemes, and expengns which Lender may directly or indirectly sustain or sufter resulting from a breacs et

I8 section of the Murtyrge or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened releace occurring prior to Grantor's ownership or irterest in the Proparty, wnether or not
the same was or should ‘huve been known to Grantor. The pravisions of this section of the Mortgage
including the obligation to indemnity, shafl survive the payment of the Indebtedness and the satisfaction ar;d
raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whethet by foreclosure or otherwise.

Nulsance, Wasle. Grantor shall not Cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregeing, Grantor wifl not remove, or grart to any other party the right to remove, any timber, minerals
{inciuding oil and gas), soll, gravel or rock prorusis without the prior written consent of Lender,

Removal of Improvements. Grantor shall noc demolish or remove any improvements from the Real Property
without the prior wrilten consent of Lender. As a condition to the removal of any improvements, Lender ma
reduire Grantor to make arrangements satisfuctory to Lender to replace such Improvements wit
improvements of at least equal value,

Lender's Hi?ht to Enter. Lender and its agents and rejresentatives may enter upon the Real Property at all
reagonable times to attend (o Lender's interests and ‘o irspect the Property for purposes of Granmtor's
compliance with the terms and conditions of this Mertgage.

Compliance with Governmental Requirements. Grantor shall siomptly comply with alf iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities apolicable to the use or occupancy of the
Property. Grantor may coptest in good faith any such law, ordinar.ce, o reguiation and withhoid compliance
during any proceeding, including appropriate appeals, so long as Grantur-ihas notitied Lender in wiiting prior to
doing so and so long as, in Lender's sole opinion, Lender's interests. iv the Property are not jeopdrdized.
Lender may require Crantor to post adequate security or a surety bond, reaconably satisfactory 1o Lender, 10
protect Lender's interest,

Duty to Prolect. Grantor agrees neither to abandon nor feave unattended the Eroperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which frum the character and use of the
Property are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written censent, of all or any
part of the Real Property, ar any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable, whether voluntary or
involuniary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
™Y interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
Y beneficial interest in or to any fand trust hoiding title to the Real Property, or by any other method of conveyance
;'.4 of Real Property interest. If any Grantor ig a corporation, partnership or limited liability company, transfer also
I~ includss any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
D or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercige is prohibited by federal law or by lilinois law.
a%ﬁggghlb LIENS, The following provisions relating to the taxes and liens on the Froperty are a part of this

Payment. Grantor shall pay when due (and in all events prior to dgffnquech all taxes, payroll taxes. special
taxes, asgessmenis, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due aii claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro rt‘y frae of all liens having priority over or egual to the interest of
Lander ‘under this Mortgage, excent for the fe

n of taxes and assessments not due, and except as otherwise
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provided in the following paragraph.

Right To Coniest. Granior may withhold payment of any 1ax, assessment, or claim in copnection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Praperty is not Aeo‘aardlzed. If & lien
arises or is flled as a rasult of nonpdyment, Grantor shall within fifteen (16) days after the len arises or, if a
lien 1s filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or gther security
satisfactory to Lender in an amount sufficient to discharge the lien éqlus an\f costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satlsfr any adverse judgment before enforcement against the Property.
Grantg& | shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statemsnt of the taxes and assessments against the Property,

Notice of Constiuntion. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services ae furrished, or any materlals are supﬁried to the Property, If any mechanic's lien, materiaimen’s
lien, or other lien cau'd.be asserted on account of the work, services, or materials, Grantor will ypon request
of Lender furnish 1o Lamier advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemenis.

aRgPERTY DAMAGE INSURANCTE, The following provisions relating to insuring the Propenty are a pan of this

ortgage. ‘
Maintenance of Insurance. Grartor shall procure and maintain policies of fire insurance with standard
extended cavara?a endorsemens. o7 a replacement basls for the full insurable value covering all
Improvements on the Real Property in an amaunt sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companies
and in such form as may be reasonably acreptable to Lender. Grantor shail defiver to Lender cerlificates of
coverage from each insurer contairing a stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written naiica o Lender and not containing any disclaimer of the insurer's
lability for failure 1o gl;_ive such notice, Each insu-ance policy also shall include an endorsement providing that
coverage in faver of Lender will not be Imeairea N anv way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time pevome focated in an area desl?nated by the Director o}
the Federal Emerg_enc Management Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance I8 required by Lender and is or becomes
available, for the term of the loan and for the full unpaid prinripal balance of the loan, or the maximum lmit of
coverage that is avallable, whichever is less.

Application of Proceeds. Grantor shall promptly notif?/ Lende: o1 any loss or damage o the Property. Lender
may make proof of loss If Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's securily’ is impalred, Lender may, at its election, apply-ine proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Property, of the fustoration and repair of the Propenty. If
Lende: elgcts to apply the proceeads to restoration and repair, Grantors%2!l repair or replace the damaged or
destroyed Improvements in a manner salisfactory 1o Lender. Lender shall, upon satisfactory proof of such
axpanditure, Pay ot reimburse Grantor from the proceeds for the reasonatie cost of repair or restoration if
Grantor is not «n defauit hereunder. Any t{aroceeds which have not been distuised withln 180 days after their
raceipt and which Lender has not committed to the repalr or restoration of the Prcoerty shall be used first to
pay any amount owghq to Lendey under this Mortgage, then to prepay accrued imerest, and the remainder, if
any, shall be applied to the principal balance of the Indaebtedness. If Lender holdy any proceeds after
payment in fuli of the Indebtedness, such proceeds shail be paid to Grantor,

Unexplred Insurance at Sale. Any unexpired Insurance shall inure to the benefit’o!, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sals held under the
provisions of this Mortgaga, or at any fareciosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails 10 compI{ with any provision of this Mortgage, or it any action or
Broceedmg is commanced that would materially affect Lender's interests in the P;opertx, Lender on Grantor's
ghalf may, but shall not be required to, take any action that Lender deems dppropriate. Any amount that Lender
exPends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
pald by Lender to the date of repayment by Grantar. All such expenses, at Lender's option, will (a) be payable on
demand, (b} be added to the balance of the credit line and be apportioned among and be payable with any
installment payments to become due during either () the term of any applicable insurance policy ar (if) the
remaining term of the Credit Agreement, or {c) be trealed as a balloon payment which will be due and payabie at
the Credit Agresment’s maturity. This Mortgage also wil secure payment of these amounts. The rights provided
for in this Paragraph shall be in addition to any other rights or any remedies te which Lender may be entitied on
account of the default. Any such action by Lender shali not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.
RJVAFI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership af the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and ancumbrances other than those set forth in the Real Property description
or in any titie insurance policy, title report, or final title opinlon Issued in favor of, and accepted by, Lender in

connect%}n with this Mortgage, and (b) Grantor has the Tull right, power, and authority to execute and deliver
this Mortgage to Lender,
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Defense of Tille, Subject (o the exception in the paragraph above, Grantor warrants and will forever cefend
the fitle to the Property against the lawful claims of all persons. In the sven! any action of proceeding is
commenced that questions Grantar’s title or the interest of Lender under this Mortgage, Grantor shaii defend
the action at Grantor's expense. Grantor may be the nominal pany in such proceeding, but Lender shall be
entitled 10 pariicipale in the proceeding and to be represented In the praceeding by counsel of Lender's own
cheice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all exlsting applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION, The foliowing provigions relating to concdemnation of the Property are a part of this Mortgage.

ApBIicatlon of Net Proceeds. (f ali or any part of the Property is condemned by eminent domain proceedings
y any Proceedmg or purchase in lleu of condamnation, Lender may at its election require that all or any
gorﬁan of tha net {)mceeds of the award be applied to the Indebtedness or the repair or resteration of the

roperty, The. nel proceeds of the award shall mear the award after payment of all reasonable cests,
axpenses, arc alorneys’ fees incurred by Lender in connection with the condemnation.

Proceedinga. 1*'any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall proinplly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be 1@ nominal {Janr in such proceeding, but Lender shalf be entitled to participate in the
proceeding and to 02 spresented In the praceeding by counsel of its own choice, and Grantor will deliver or
gag?ei totpe delivared 1n Lender such instruments as may be requested by it from time to time to permit such
articipation.
IMPOSITION OF TAXES, FEES #xD CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes. fees il charges are a part of this Mortgage:
Current Taxes, Fees and Charyes. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whiawaver other action is requested by Lender to perfect and continue
Lapder's llen on the Real Property. Grantur shall reimburse Lender for all 1axes, as dgscrived below, together
with all expenses incurred in recording, rerizcting or continuing this Mortgage, including withoat limitation afl
taxes, fees, documentary stamps, and othe: ciharges for recording or registering this Mortgage.

Taxes. The !‘oflowinP shall constitute taxes .. hich this section applies: (a) a gpecific tax upan this type of
Moﬂgage or upan all or any part of the indebted1ese cecured by this Mong%ge; (&} & specific tax on Borrower
which Borrower is authorized or required to deduct irom payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this typs of Mortgage chargsable against the Lender or the holder of the Credit
Agreement; and (d) a specific 1ax on all or any porticn Jf the Indebtedness or on payments of principat and
inferest made by Borrower,

Suboequent Taxes. If any tax to which this section_applize-is enacted subsequent to the date of this
Mortgage, this event shafl have the same effect as an Event of Defauit (as defined be!owf. and Lesder may
exerciae any or all of ts available remedies for an Event of Deizult as provided below -unless Grantor either
ia) pays the tax before it bacomes delinquent, or (b) contests the tax as provided above in the Taxes and
Llans section and deposits with Lender cash or a sufficient corporate sutety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiciis celating to this Mortgage as a
securily agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have ali of the rignts ~f a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statemeris and take whatever
olher action is requested by Lender to parfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, wentler may, at any
time and without further authorization from Granter, file executed counterparts, copies of reginavctions of this
Mort a?e as a financing statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personai Property int @ manner and
at a place reasonably convenient to Grantor and Lender and make it avaifable to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mai!in? addresses of Grantor (debtorj and Lender (secured party), from which information
concerning the security Interest granted by this Mort%age may be obtained (each as required by the Uniferm
Commercial Code), are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to he made, executed or delivered, to Lender or to Lencer's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rereccrded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
sacurity deeds, security agreements, financing statements, continuation statements, instruments of further
agaurance, certificates, and other doguments as may, in the sole opinion of Lender, be necessary or desirable
in order to effeciuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrawer
under the Credit Agreement, this Mortgage, and the Related Documents, and (b) the liens and security
interests created by this Mongage as first and prior liens on the Property, whether now owned or hereafter




L) - PP S taa .-
¢ PR : AR et L awTeE,

08-14-1986 MORTGAGE Page 7
’ (Continued)

-

acquired by Grantor. Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall
raimburst;:1 ender for all cosis and expenses incurred in connection with the matters referred to in this
paragraph.

Attomey-in-Fact. It Granior fails to do any of the thln?s referred to in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Granlor's expense. For such purposes, Grantar hereby
irrevacably appoints Lender as Grantor's atlorney~in-facl for the purpose of making, executing, de_liverm?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. )f Borrower pays all the Indebledness when due, terminates the credit ling account, and
otharwise gertorms all the obligations |mPoaed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suliable satisfaction of this Mortgage and suitable statements of termination of any fgnanclnﬁ
statement on lile evidencing Lender's securlty interest in the Rents and the Personal Property. Grantor will pay,
Rermltted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,

owever P&egrmem is.made by Borrower, whether voluntanly or atharwise, or by guarantor or by any third party, on
the Indebledness ano therealter Lender is forced to remit the amount of that payment (a) to Borrower's trusiee in
bankruptcy or to any wimilar person under anr federal or state bankruptcy law or law for the relief of debtars, ()
Yy reason of any jucgrient, decree or order of any court ar administrative body having jurisdiction over Lender of
any of Lender's property.-or (c) by reason of an?( se'tlement or comprise of any claim made by Lender with any
clalmant (Includm? withZutdmitation Borrower), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mertgage shall continue to be effective or shall be reinsfated, as the case
may be, notwithstanding any.ca=cellation of this Mortgage or of any note or other insirument or agreement
ewdancfng the Indebtedness ani tae Property will continue to secure the amount repald or recovered o the same
extent as if that amount never-wad been originaily recelved by Lender, and Grantor ghall be bound by any
judgment, decree, order, settlement o, comoromise relating to the indebtedness or to this Morigage.

DEFAULT. Each of the foljowing, at the optian of Lender, shall constilute an event of default ("Event of Defauit”)
under this Mortﬂage: {a) Grantor commils ratd or maker a material misrepresentation at any time in connection
with the credit ling account. This can Include, for example, a faigse statement about Grantor's Income, assets
liabllities, or any other aspects of Grantor's firan:ial condition. (b) Grantor does not meet the re aymenl tarms of
the credit line account. (_c? Grantor's action or mxctior adversely alfects the collateral for the ¢redit line account or
Lender's rights in the colfateral. This can incluug, <or example, failure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persans liable on the account, transfer of title or
sale of the dweiling, creation of a lien on the dwatfin wittrout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for proh.hited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrands of any Event of Detault and at any time thereafter,
Lender, at its option, may exercise any one or more of the tctiewing rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its cption without notice to Borrower to daclare the
egémlar lgdtebledness immediately due and payable, including ary grepavment penaity which Borrower would be
required 1o pay.
UCC Remedies. With respect to all or anr part of the Persanal Property.-!.ender shall have all the rights and
remedies of a secured parly under the Uniform Comrmercial Code.

Collect Rents. Lender shalf have the right, without nollco to Grantor or Borimwar, 10 take possession of the
Property and collet the Rents, including amounts past due and unpaid, and £ppiy the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lenasr rr‘raﬁ reauira any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, 'ithe Hents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fent tc. endorse instruments
received in paymant thereot in the name of Grantor and to negotlate the same anu Loliact the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisv the obligations for
which the payments are made, whether or not any proper grounds for the demand exieied. Lender may
exercise its rights under this subparagraph elther in person, by agent, or through a receiver.
Mortgagee in Possesgion. Lender shall have the right t¢ be placed as mortgagee in possessiun oF to have a
raceiver appointad ta take possession of al or any part of the Property, with the power to protect and preserve
the Praperty, to operale the Property preceding foreclosure or sale, and 1o coliect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershlg. against the Indebtedness. The
martgagee in Posaesslon of receiver may serve without bond if permitted by law. Lender's right to the
appoiniment of & recaiver shall exist whether or not the apparent value of the Property exceeds the
in eFtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
iJhucllpcml Fgreclosure. Lender may obtaln a judicial decree foreclosing Grantor's interast in all or any pan of
@ Property.
Deficlency Judgment. If permitted by applicable law, Lender may ohtain a jludgment for any deficiency
remalning in the Indebledness due to Lender after application of all amounts received from the exercise of the
iights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit
Agreement or available at law or in equity.
Sale of the Propaerty. To the extent permifted by applicable law, Grantor or Borrower hereby walve any and
all right to have the property marshalled. In exercising Its rights and remedies, Lender shall be free to sell all
or any part of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitied to
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bid at any public sale on all or any portion of the Property.

Notico of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Fersonal
Property fs to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of thic Mortgage shall not
constitute a walver of or prejudice the I{Jaﬂ 's rights otherwise {o demand strict comPhance with that provision
or any other provisicn. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exé)endltures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower ta perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. (f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad'udge reascnable as atlorneys’
fees at trial and an any appeal, Whether or not any court action is involved, ail reasonable axpenses incurred
by Lender thz in Lender's opinion are necessary at any time for the protecticn of its interest or the
ehiorcement of its zights shall become a part of the Indebtedness pavable on demand and shall bear interest
from the date of exzenditure until reFaid at the rate provided for in the Cradit Agreement, Expenses covered
by this paragraph inClude, without limitation, however subject to any limits under applicable faw, Lender's
attorneys’ rees and _erder's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings yir.cluding effarts to modity or vacate any automatic stay or injunction), appeals and
any anticipated post-juapraest collection services, the cost of searching records, obtaining title reports
(including foreciosure repor.s), surveyors' reports, and appraisal fees, and title insurance, to ihe extent
Permm by applicable law.. Zarrower also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTCR AND OTHER FARTIES. Any notice under this Mortgage, including without limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, ang shall
be effective when actually delivered, or when deposited with a nationally recognized gvernight courier, or, if
mailed, shail be deemed effective when depotited in the United States mail first class, ceriified or registered mail,
postage prepaid, directed to the addresses shuw’t near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wriften ngotice to the other parties, specifying that the
urpase of the notice is to change the party's address. All copies of notices of foreclesure from the halder of any
ien which has priarity over this Mortgage shall be sent 1o '.ender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanenus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Dosuments, constitutes the entire understanding and
z?reement of the parties as to the matters set forth In this Murigage. No alteration of or amendment fo this
ortgage ghall be effective unless given i writing and signed oy the party or parties soqght to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgege has been delivered to Lender and zccepted by Lender in the Stata of
llingis. This Mortgage shall be governed by and construed in acco/drnce with the laws of the State of

fitinois.

Ception Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
uged 1o Interpret or define the provisions of this Morigage.

Merger. There shall be no merPer of the interest or estate created by this Morteag? with any other interett or
estnae itn mee f-;roperty at any time held by or for the benefit of Lender in any capscity, without the wr tten
consent of Lender,

Multlrle Partles, All obligations of Grantor and Borrower under this Mortgage shall be joiiit 'and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrowei srail mean €ach
and every Borrower. This means that each of the persons signing below is respensible for i ubligations in
this Mortgage.

Severablll%. If a coun of competent jurisdiction finds any provision of this Mortgage to be invalic or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalicl or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shal be
deemed to be modified to be withir the limits of enforceabillty or validity; however, if the offending provision
cannot e s0 modified, It shall be stricken and all other provisions of this Mortgage in ail other respects shall
remain valid and enforceable,

Succeesors and Assigns. Subject to the fimitations stated in this Mortgage on transfer of Grantor's interest,
this Monigage shall be binding upon and inure to the banefit of the parties, their suctessors and assigns. If
ownerghip of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's succesaors with_reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations af this Mortgage or lability under the

indebtedness.
Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under

-
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the Related Documents) unless such waiver is in writing and signed by Lender. No delay or oemission on the
part of Lender in exercusm% any right shall operate as & waiver of such right or any other right. A waiver by
any party of a provigion of this Mo rc11auge shall nat constitute a walver of or prejudice the party's right otherwise
to demand strict campliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions, Whenever consent by Lender is
required in this Mongage. the granting of such consent by Lender in any instance shall not constitute
continuing consent {0 subsequent instances whera such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

/._

WAIVZR OF HOMESTEAD EXEMPTION

| am signing -this Waiver of Homestlead Exumiption for the purpose of expressly releasing and walving all
rights and benefits of the homestead exempiinn Jaws of the State of lliinols as to all debts secured by this
Morigage. | understand that | have no liabllity tor a7y of the affirmative covenants in this Mortgage.

A
I A e 2 2 e
Ray E. Andréws

X

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _JLLINOILR )
) 88

COUNTY OF _LAKE )

On this day before me, the undersigned Notary Public, personally appeared Margaret A, Avery.to me known to
be the individual described in and who executed the Mongage, and acknowledged that he ‘ar she signed the
Mortgage as hig'or her free and voluntary act and deed, for the uses and purposes therein mentiored,

Glv ger my hand and-oftitial seal this Y  day of Avcugr 1994 .
Byj%ﬁg// Reaiding at _Mrilovey  z0.
Qota p % and for the State of __JLLINDIS

oy 7.

" OFFICIAL. SEAL "
JOHN P. CHRZAN
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/31/96

P
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLIMYIR )
) 88
COUNTY OF L NE )

On this day before me, the undersigned Notary Public, personally appeared Ray E. Andrews, 10 me k1own to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledge! that he or
she signed the Waiver of Homestead Exemplion as his or her free and voluntary act and deed, for the uses and

purposes ther/wn; rgntioned.

i d?!’: }"f{’ pre-Ad officisl seal this jiipy day of __ AuGURT , 18 76 .
4 Reslding at _Mchenigy  LLms

for the Stats of JLLIADIS § “ OFFICIAL SEAL "}

/ ~ JOHN P. CHRZAN
ision exbires : KOTARY PLBLIC, STATE OF ILLINOIS
gion expire __B,fﬂyfiﬁ, 7 COMMISSION EXPIRES 8/3V196

INDIVIDLIAL ACKNOWLEDGMENT

STATE OF )

COUNTY OF )

On this day before me, the undersigned Notary Public, personaily eppeared Ray E. Andrews, to me known 10 be
the individual described in and who executed the Waiver of Homeatead Exemption, and acknowledged that he or
ghe signed the Waiver of Homestead Exemption as his or her free and voientary act and deed, for the uses and

purposes therein mentioned.
Given under my hand and oHficial seal this day of S | S

By Residing at -

Notary Public in and for the Siate of

My commission expires
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