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RECORD AND RETURN TO:
ECON MORTGAGE SERVICES

201 E. OGDEN AVE., #108
HINSDALE, 60521

fh, ING./J.V. FOX FOR
m SAGE SERVICES

i v oy 108 96617887

N, MORTGAGE

THIS MORTGAGE ("Security Instzurwent”) is given on May 6, 1996 . The mortgugor is
LEODIS F, SCOTT AND DELPHINE A, SCOTT

{"Borrawer"). This Security Instrument is given to

ECON MORTGAGE-SERVICES b
which is organized and existing under the fnws of 'THE 3PATE OF ILLINOIS , and whoseCh

~1

address is 201 EAST OGDEN AVENUE, SUITE 108, HINSUake, ILLINOIS 60521
' Lender”). Borrower owes Lender the principal sum o[! .
Thirty Two Thousand Nine Hundred and no/100- - - «/ - - - - -« -« - - = = ~ - (,'
- = = - =0 Dollrs(US. $  32,900.00 ).
This debt is evidenced by Borrower’s note dated the same date s this Seereity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payahle on Jun=-l.. 2026
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the < Mote, with interest, ind all renes valt..
extonsions and modifications of the Note; (b) the payment of all other sums, with interesiy ndvanced under paragraph 7 to
protect the seeurity of this Security Instrumont; amd (¢) the performance of Borrower's covennnt= and agreements under this
Security Instrument and the Note. For this purpose, Borrower dues herehy mortguge, grunt und tonvzy to Lender the following

Je,wnhud ms\ ty located in COOK County, Hlinois:
63 FEET OF LOT 6 IN BLOCK 1 IN ROBERTSON & YOUNGS FIRST
ADDI'I'ION TO HARVEY, BEING A SUBDIVISION IN THE WEST 1/2 OF THE
NOR'THWEST 1/4 OF THE SOUTHEAST 1/4 AND THE SQUTHWEST 1/4 OF THE SOUTHLAST
1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS,

W mem m = s w4 m m 4 m m e N

ATTORNEYS’ NATIONAL
TAX ID #: 20-18-400-G27 TITLE :‘@ETWURK

which anx the address of 151 WEST 1S51H PLACE, HARVEY JStreet. Cityl,

Itinois 60426 1Zip Cude} (" Property Addma IR
ILLINOIS, Singto anlly FNMA/FHLMC UNIFORM

w A . [g:f/JUMENT Form 3014 9/90
#IL) 0v02, Amandad 6/91
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TOGETHER WITH alt the improvements naw or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereaftec u part of the property. All replacentents and additions shatl also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estute hereby conveyed nnd has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumhrances of record. Borrower warrants
wired will defond generatly the title to the Property against &1l ¢luims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforny covenunts for nationa! use und aon-uniform covenants with limited
variations by jurisdiction fo constitute & uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Bunds for Tuxes and Insurnnce, Subject 1o applicubly law of to & written waiver by Lender, Borrower shall pay to
Lendor or the day monthly payments are due under the Note, until the Note is paid in full, n sum ¢“Funds”) for: (a) yearly taxes
and assessments which may attatn priority over this Security Instrument us & lien on the Property; (b) yearly leasehold payments
or ground rents eis.thi Property, if uny; (¢} yearly hazard or properly insurance premiums; {d) yeasdy flood insurance premiums,
if any; (e} yeurly mediange insurance premiums, if any; and (f) any sums payuble by Borrower to Lender, in uecordance with
the provisions of paragraph 8, in tiew of the payment of mortgage insurance premivms. These ifems are called "Eserow Tlems,”
Lender may, #t any time, eollect and hold Funds in an amount not to exceed the maximum amount a lender tor w federslly

related mortgage loan may reguize for Borrower's eserow account under the federal Real Estate Setthement Procedures Act of

1974 as amended from time to tine 12 U.5.C. Section 2601 ef seg. (“RESPA™), unless another law that apphies to the Funds
sets o lesser amount, 1f so, Lendemay, al any time, collect and hold Funds in an amount not to exceed the lesser aount.
Lendor may ostimate the amount of Find? due on the busis of current data and reasonable estimates of expendiures of future
Escrow ltems ot otherwise in aceordance vath annlicable law.

The Funds shall he held in an instituzon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such un institutiory o7 in any Federsl Home Loan Bunk, Lender shall apply the Funds to pay the
Escrow Hems. Lender may not charge Borrower tor Joidieg und applying the Funds, snnunlly saalyzing the eserow account, or
verifying the Escrow ftems, unless Lender pays Borrows jaterest on the Funus and applicable law permits Lender to make such
n charge. However, Lender may require Borrower to pay # sitime churge for an independent real estate tax reporting service
used by Lender in connection with this loun, unless appicsble faw provides otherwise. Unless an agreenent is made or
applicuble law requires interest to he paid, Lender shall not be egaiced to pay Borrower any inferest or carnings on the Funds,
Bortower and Lender muy agres in writing, however, that interesi-¢hs?: be paid on the Funds. Lender shall give to Borrower,
withoul charge, an snnvat accounting of the Funds, showing credits and debils to the Funds and the pumose for which euch
dehit to the Funds wis made. The Funds ure pledged as additional security forall sums secured by this Security Instrument,

If the Funds held by Lender exceed the smounts permitted 1o be held by sripticable law, Lender shidl account to Borrower
for the excess Fuads in accordance with the requirements of applicuble law. [fths smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall anubie up the deficiency in no more thun
twelve monthly puyments, al Lender's sole discretion.

Upon payment 1n full of all sums secured by this Security Instrument. Lender shall promptly refund to Burrower any
Funds held by Lender, If, under puragraph 21, Lender shutl acyutre or sell the Property, Lender, prioy to the acquisition or sile
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as  credil e the sums secured by
this Security Instrument,

3, Application of Payments. Unless upplicable law pravides otherwise, all payments received by Leaderender paragraphs
| and 2 shall be upplied: first, to any prepayment charges due under the Note; second, to amounts payable under parngraph 2;
third, to interest duv: fourth, to principal due; and last, 1o sy late charges due under the Note,

4, Charges; Liens, Borrower shall pay ufl tuxes, assessnients, charges, fines and impositions attributable to the Property
which may uttain priority over this Security Instrument, and feaschold payments or ground rents, if any. Borcower shall pay
these obligations in the manier provided in parageuph 2, or if not puid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this purngraph.
[ Bosrower makes these payments directly, Borrower shull promptly furnish to Lemder receipts evidencing the paynients.

Borrower shalt promptly discharge any lien which has priority over this Security lnstrument unless Borrowers (8) agrees in
writing to the paynient of the obligation secured hy the lien in @ manner acceptable to Lender; (b) contests in good fuith the lien
by. ot detends against enforcoment of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcoment of the lien; or (¢) secures from the holder of the lisn an agresment sutisfactory to Lendor subardinating the lien to

this Security Instrument. 1f Lender determines that any part of the Property is subject (0 4 licn which may attain priorily over ' _
Inetinly ,( )ﬁ K v
S LAY S LN :
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this Security Instrument, Lender miy give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or
~more of the actions sel forth sbove witkin (0 days of the giving of notice.
B 5. Huzard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
' Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
. floods or Aooding, for which Lendor requires insurance. This insurunce shall he maintained in the amounts and for the periods
{ bt Lender requires. The insurance carrier providing the insurance shall be chusen by Borrower subject to Lender’s approval
© which shall not be uareasomably withheld, If Borrower fiils to maintain covernge described above, Leader may, at Lender’s
. option, obtain coverage to protect Lender's rights in the Property in accordance with puragruph 7.
All insurance policies and renewals shall be neceptable to Lender und shall include a standurd mortgage clause. Lender .
: shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shatl promptly give (o Lender all receipts of .
‘ paid premiums und rerewal notices, [n the event of loss, Borrower shalt give prompt natice to the insurance canior wnd Lender,
Londer may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applivd to restoration or repair of the
Property damaged, 5 the restoration or repair is economically feasible and Lender’s security is nol lessened. If the restoration or
repair is not economitetly feasible or Lender’s security would be lessened, the insurinee proceeds shll he applied to the sums
secured by this Securil/ lastrument, whether or not then due, with sny excess puid to Borrower, I Borrower abandons the
Property, or does aot ansverwithin 30 days a notice from Lender that the insurance carrier has offered 1o settle ¢ claim, then
Lender may collect the insurande proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
seeured by this Security Instrumyal_yhether or not then due, The 30-day period will hegin when the nolice is given,
Unless Lender and Borrower atherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments refecred to in parageaphs 1 1nd 2 or change the amount of the payments. if
under paragraph 21 the Property is wequived vy Lender, Borrower’s right to uny insurance policies and proveeds resulting from
dsmage to the Property prior to the sequisitionshall pass to Lender to the extent of the sums secured by this Security [nstrument .
immedistely prior to the acquisition.
6. Occupancy, Preservation, Maintenanee o2 Pvotection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, und use the Property-ug dorrower's principal residence within sixty days after the execation of
this Security Instrument and shall continue to veeupy the Prorarty as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender athorwise agrees in witting, which consent shall not be unreasonubly withheld, or unless
oxtenuating circumstances exist which ure beyond Borrower's centrol. Borrower shall not destroy, dumuage or impair the
Property, wilow the Property to deteriorate, or commit wasle on ‘ac2roperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civi! or criminal, is begun that in Lender' vood fuith judgment could result in forfeiture of the
Property or atherwise materinlly lmpair the lien created by this Security Mstiument or Lender's security interest, Borrower muy
cure such a default snd reinstate, us provided in paragraph 18, by causing (e netisn or proceeding to be dismissed with o niling
that, in Lender's good fuith determination, precludes forfeiture of the Borrosser's iaterest in the Property or other material
impairment of the lien crested by this Securily Instrument or Lender’s security idorest, Borrower shall alsa be in defuull if
Borrower, during the loan application process, guve materially false or inaccurate inkGrration or stalemonts to Lender {or failed
lo provide Lender with any materiai information) in connection with the loan evidenced DY the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence: if this Security Instrument is on 4
feasuhold, Borrower shull comply with all the provisions of the lense, 1f Borrower acquires feetitle to the Property, the
Jeaschold and the fee title shall oot merge unless Lender ngrees to the merger in writing,
7, Protection of Lender’s Rights in the Property. 1 Borrower fuils to perform the covenants aid agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly atfect Lender's rights in‘the Property (such s a
proceeding in bankruptey, probate, for condemnation or focfeiture or to enforce laws or reguiations), then Tevder may do and
pry for whatever is necessary to protect the value of the Property mnd Lender's rights in the Property. Lender's actions mig,d
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payings’i
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take uction under this parugmph:’.t
7, Lender does not have 1o do so. &
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this’.:-:
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest fram the i
date of disbursement al the Note rte and shull be payable, with interest, upon notice from Lender to Botrower requesting
payment.
8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mmintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lupses or censes to be in effect, Borrower shall pay the premiums required to
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* oblitin coverage substantially equivalent 1o the mortgage insurance proviously in offect, ul a cost substuntishly equivalent to the
cost to Borrower of the mortgage insursnce previously in effect, from an alternate mortguge insurer approved by Lender. It
substantiatly cquivalent mortgage insurance covernge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insuranee premium heing paid by Borrower when the insurance coverage lapsed or ceased to
b in effect, Lender will accept, use und retain these puyments as u loss reserve in licw of mortgage insurance. Loss neserve
¢ paymonts may no longer he tequired, at the option of Lender, if mortgage insurance coverage (in the wmount and for the period

. that Lender requires) provided by an insurer approved by Londer again becomes available and is obtuined. Borrower shall pay

~ the premiums required {o maintain mortgage insurance in offect, of to provide a loss reserve, until the requirement for mortpage

insurance vnds in secordance with uny written agreoment between Horrower nnd Lender or applicable law,

9, Inspection. Lender or its sgent may make resonable entries upon wnd inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable ceuse for the inspection.

10. Condemnation, The proveeds of sny award or claim for damages, direct or consequentinl, in connection with any
condemnation o other taking of sy part of the Property, or for convevance in liey of condemnation, are hereby assigned and
shall be paid to Leradsr,

In the ever oia total taking of the Property, the proceeds shall be applied to the sums secured by this Security Inshument,
whether or not ther dug,, with any excess paid to Boreower, In the event of o partinl taking of the Property in which the Tair
markol value of the Propedy immedistely hefore the taking is equad to or grester than the amount of the sums secured by this
Security Instrument immediozsty befors the tuking, unless Borrower and Lender othenwise sgree in writing, the sums secured by
this Sscurity Instrument shali e reduced hy the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured imriediately hefore the taking, divided by (h) the fuir market vatue of the Property immediately
before the taking. Any balance sl hepaid to Borrower. In the event of & partinl taking of the Property in which the fair
market value of the Properly immediatoly béfore the tuking is less than the amount of the sums secured immediately before the
taking, ualess Borrower and Lender otherwis=agree in writing or unless applicable Isw otherwise provides, the procecds shall
be upplied to the sums secured by this Securit? Tnstrument whether or not the sums are thea due.

If the Property is abandoned hy Borcower, brif_after notice by Lender to Bovrower that the condemnor offers to make an
award or settle & claim for damages, Borrower fails o fespond to Lender within 30 days after the dale the notice is given,
Lender is authorized to colleet and apply the proceeds, s its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dud,

Unless Lender aml Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred to in paragiaphs | and 2 or change the amount of such pryments.

11, Borrower Not Released; Forbearunce By Lender Not a#aiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Zender 1o any successor in interest of Borrower shatl
not operte to release the linhility of the original Borrower or Borrower's/siccessors in interest. Lender shall not be required to
commence proceedings aguinst any successor in intetest or refuse to extend tine fir payment or otherwise modify amortization
of the sums secured by this Security Instrument by renson of any demand mede-by the original Borrower or Borrower's
successors in interest. Any forbesrunce by Lender in exercising any right or remedy sial! not be u waiver of or preciude the
exercise of wny righl or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners, The covennnts and agreements of this

B Security Instrament shafl bind and henefit the successors and assigns of Lender and Borrower; subject o the provisions of
paragraph 17. Borrower's covenants and ngreements shall be joint and severnl. Any Borrowar svha co-signs this Security
[nstrument hut does not exceute the Note: (#) is co-signing this Securily Instrument only to mortgapo, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally coligited to pay the sums
secured hy this Security Instrument; amd (¢) ngrees that Lender and any ather Borrower miy agree to extend, wodify, forbesr or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conscal.

13, Loan Charges, If the loan secured hy this Security Instrument is subject to n law which sets maximum loan charges, (5
and that luw is finally interpreted so that the interest or other loan charges collected or to be colleeted in connection with the g‘g

toun exceed the permitted limits, then: (a) any such loan charge shall he reduced hy the amount necessary (o reduce the charge &1
a4

lo the permitted limit; and (b} any sums nlready collected from Borrower which exceeded permitted limits will be refunded 10y

#

Bortower, Lender muy choose to make this refund by reducing the principal owed under the Note or by meking & direct

payment to Borrower. If o refund reduces principaf, the reduction will be treated as o partial prepayment without any L

prepayment charge under the Note, "
14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice io Lender. Any notice to Lender shull be given by first class mail to

e AX
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Lender's address stated herein or any other address Londer designates by notice to Borrower. Any notice provided for in this
Security Instrment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shull be governed by federal law and the law of the
jvrisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable faw, such contlict shall not affect other provisions of this Security fnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note wnd of this Security Instrument.

17, Transter of the Property or n Beneficiat fnterest in Borrower, 16 ell or any part of the Property or any interest in it
is soll or teansterred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in foll of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Seeurity Instrument,

It Lender execeises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days Szom the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Securily Instrument? TE-Qorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secusity {astrument without further notice or demand on Borrower,

18. Borrower's ‘Riznt-to Reinstate, {f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-Ipszument discoutinued at any time prior to the earlier of: (a) § days (or such other period s
applicuble law may specify forcrefnstatement) before sale of the Property pursuant (o any power of sale contained dn this
Sveurity Instrument; or (b} entry-od s judgment enforcing this Security Instrument. Those conditions are that Boreower: () puys
Lender all sums which then woutd be des sader this Security [nstrument and the Note as 1f no acceleration bud oveurred; (b)
cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enfercing this Security Instrument,
including, but not lintited to, reasonatde altdraeys' fees; and (d) takes such action as Lender may reasonably require to ussure
that the lien of this Security Instrument, Lender's rghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continug unchangdd. Upon reinstatement by Borrower, this Security Instrument and the
ubligations sceured herehy shall remain fully effectivevs 1l no acceleration had occurred. However, this right 1o reinstate shull
not upply in the case of scceleration under parsgraph 17.

19. Sute of Nete; Change of Losn Servicer. The toror n partial interest in the Noto (together with this Security
Instrument) nuty he sold ons or more tlimes without prior notice 1o Sorrower. A sule may result in g chuage in the entity (known
as the "Loan Servicer*) that collects monthly payments due under tieivote und this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to 4 sals of the Note. 1 tliere is o change of the Loan Servicer, Borrower wil! he
given written notice of the change in secordance with paragraph 14 aboveiid apnlicable law, The notice will state the name und
wddress of the new Loun Servicer and the address to which payments should be tasde, The notice wilf also contuin any other
information required by applicable law.

20, Huzardous Substunces. Borrower shall not cause or permit the presence, vss, disposal, storuge, or release of sny
Huzurdous Substences on or in the Property. Borrower shull not do, vor aflow anyine slse o do, anything affecting the
Property that is in violation of any Environmental Low. The preceding two sentences sonlltiot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recaynizec-to he appropriate to norowml
residentinl wses andd 1o maintennnee of the Property.

Barrower shall promptly givee Londer writton notive of any investigation, claim, demund, luwsvi or other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substane oy Environmentsl Law
of which Borrower hus sclugl knowledge, 1f Borrower losrns, o is notified by any governmental or regalitory authority, that
any removad or other remediation of eny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedind sctions in aceordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substunces” are those substaaces defined as toxic or hazardous substances by

Environmental Low and the following substances: gasoline, kerosens, other flammuble or toxie petroleum products, toxic
pesticides and harbicides, volatile solvents, materials contuining usbesios or formaldehyde, and mdioactive malerinls. As used in
this paragruph 20, "Environmental Law” menns federal laws snd luws of the jurisdiction where the Property is located that
relats to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenunt and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement In this Securlty Instrument {hut not prior to accelerution under paragruph 17 unless

SRR
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wpplicuble 1aw provides otherwise). The notice shall specify: (a) the detiuit; (b} the uetion required to cure the defaull;
(¢) a date, not less than 30 days from the dute the notice Is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sumns
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Boreower o aceeterntion and foreclosure. 1f the default is not cured on
ur befure the dute specified in the notice, Lender, ut ifs option, may vequire immediate pnyment In full of all sums
secured hy this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet ull expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited tu, reasonable attorneys’ fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower. Borrower shatl pey any recordation costs.

23, Wuiver of Homestead, Borrower waives all right of homestend exemption in the Property.

24, Riders to thls Security Instrument, If ono ur more riders are vxecuted by Borrower and recorded together with this
Security lnstrument, ' govenants and ngreements of ench such rider shall be incorporated into and shall amend and supplement
the covenants and agreemants of this Security Instrument us if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)

[xx] Adiustuble Rate Rider [ Condominium Rider Cxd 14 Family Rider

L_| Graduated Payment Rider [l Plunned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider E_J Rate Improvement Rider (] Second Home Rider
VA Rider [ Other(s) Jspecify]

BY SIGNING BELOW, Borrower accepts ans sgrees to the terms and covenants contained in this Security [nstrument and

in any rider(s) exceuted by Borrower and recorded witlid,
Witnesses: M -'"('% WL
0,« W/ 57 (Seal)

frah1s F. SCOTT Barrower
Y

g J’(_,O. Tyl »; ' 8 < (Seul)
DELPHINE 2o SCOTT -Borrower
(Seal) A {Senl)
'B(!l’l('r\-\l'l:f 'B‘!l’l’t!\\'l.'l'

STATE OF ILLINOMS, / JL COQK County ss:
I > C/ , 1 Notary Public in gnd for said county s6id state do hereby certify

thet LEODIS F. SCOJT AND DELPHINE A. SCOTT besal Leon

, personslly known lo me to be the seme person(s) whose nime(s)

subscribed to the foregoing instrument, appeared hefore me this day in person, und acknowledged that THEY Lo
signed und delivered the said instrument as THEIR  free and voluntary act, for the uses and pyrppses therein set fortds
Given under my hand and official seal, this ~ 6th dny of W Z{, , 1996 . iv';
o 4 o

My Commission Expires: o
Notary Publiv l (‘t

UGN NLLbALbbL i, ™
“OFFICIAL SEAL"

3 HOLLY WILLIAMS, Motery ptie 1}
:f: Dufage County, State of |Minp: '.'
s; My Commizsicn Evpieas §/30 i )
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Cnps)

THIS ADJUSTABLE RATE RIDER is made this 6th duy of  May
1996 , and is incorporated into and shall be deemed to amend and supplement the Maortgage, Deed of Trust

or Security Dud {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
soeure Borrower's Adjustable Rate Note (the "Note”) to ECON MORTGAGE SERVICES

{the “Leader”pof the same dite nnd covering the property described in the Sccurity Instrument and focated at:

151 WEST 155TH PLACE, HARVEY, ILLINOIS 60426
[Propeny Address|

THE NOTE -CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE (AMD- THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (o adrition to the covenants and agreements made in the Sccurity
fnstrument, Borrower and Lender further covenai and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C'ANGES
The Note provides tor an initial interest mie of 9.875
in the interest rate and the monthly puyments, as follows:

%. The Note provides for changes

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of Decembes 2 1996 , und on that
day every 6TH  month thereafler. Each date on which my interest rate coulG change is called 8 "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an [ndex: The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londenaaarkel ("LIBOR"), as
published in The Wall Street Journad. The most recent Index figure available as of the first business day of the
month immediately precediog the month in which the Change Date occurs 1s culled the "Curreat fncex.”

If the Index is no Jonger available, the Note Holder wilt choose a new index that is based vpon comparable
information. The Note Holder will give me notice of this choice.

{C) Caleulation of Chunges
Before each Change Date, the Note Holder will calculate my pew interest rate by udding Six and

three quarrers percentage point(s) ( 6,750 %) to the Current Index.
The Note Holder will then round the result of this sddition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rownded amount will be my new interest rale

until the nexi Change Dute,
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -

Single Family - Fannie Mae tInllorm Instrumant Form 3138 8/94
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The Note Holder will then determine the amaount of the monthly payment that would be suflicient to repuy
the unprid principal that [ am expeeted to owe 8t the Change Date in full on the Matunty Date at my new inferest
rite in substantinlly cyual payments. The result of this caleudation will be the new nmount of my monthly

pityment.

(D) Limlts on Interest Rate Changes

The interest rate | um required to pay at the first Change Date will not be greater than 11,375 %
or fess than 9.875 Thereafter, my deleres) e will never be increased or deereased on any
single Change Date by more than One and one half
percentage pointis) { 1.500 %) from the rate of imterest { have been paying for the preceding

6 months, My interest rute will never be grerter than 16.875 %.
{E) Effective Date of Chnnges NOR LOWER THAN ©,875%

My new interest rate will become effective on ench Chunge Date. | will pay the smount of my new manthly
payment begineing on the first monthly payment date after the Change Date until the amount of my monthly
payment changesag "m

(K Nollee o2} .‘.nges
The Note Holdss wiil deliver or meil to me n notice of any changes in my interest rate and the smount of my

monthly puyment before (o effeetive date of uny change. The notice will include information requirsd by law to
he given me and also theielephose number of # person who will unswer any guestion | may have regarding the
nolice,

8. TRANSFER OF THE PROPERT Y OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security {nstmment is smended to read as follows:

Transfer of the Property or u Beaefwlad Inferest in Bovrower, (1 all or any part of the Property or any
interest in it is sold or teansterred {(or if » bemefieinl interest in Borrower is sold or transterred and Borrower is not
a widhral person) without Leader’s prive wridten vonsent, Lunder may, al its option, require inuinediate payment in
full of all sums secured by this Securily Instrumeit. Fowever, this option shall not be exercised by Lender if
exercise in prohibited by federal tow o5 of the date or Pas) Security Tastrument. Lender also shull not exercise this
option if: (1) Borrower causes to be submitted to Lender iaformation required by Lender (o evaluate the intended
trunsteree as if n new loan were heing mude to the transterce: ard (b) Lender reasonably determines that Lendee’s
security will not be impsired by the loan assumption and that ¢y risk of a breach of any covenunt or agreement in
this Security Instrument is acceptable to Lender.

To the oxtent permitied by applicable taw, Lender may charge i resonable fee as a condition lo Lender’s
consent ta the loan sssumption. Lender also may requirs the transferce f0sign an ussumplion agreement that is
acceptable to Lender and that obligules the transferee (o keep all the promises‘apd sgrecments migde in the Note
snd in this Security Instrument. Borrower will continue lo he obligated virder-the Note und this Security
Instrument unless Lender relesses Borrower in writing,

It Lender wxercises the option to require immediate payment in fulf, Lender shallgive Borrower notice of

accelerntion. The nolice shall provide & period of pot less than 30 days from the date the naice is delivered or
mailed within which Borrower must puy atl sums secured by this Security Instrument. HBurrawer fuils 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instewment without further nitice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ugrees to the ternis and covenungs contained in this Adjustable

Rate Rider.
L (Sead) Mﬁ@ﬁu e Q Xﬁt ADAL (Senl)

EODIS F. SCOTT Borower  DELPHINE/ A, SCOTT Burtower
(Seal) {Seal)

Borpower -Burrower

@D 8388 008, Paga 2012 Ferm 3138 6194
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[-4 FAMILY RIDER

Assignment of Rents

THIS i-4 FAMILY RIDER is made this 6th day of May . 1996 .
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the “'Security Instrument™) of the same date given by the undersigned (the **Borrower™) 1o sweure

Borrowur's Note to

ECON MORTGAGE SERVICES
(the ** Lender™)

of the sams date and covering the Property deseribed in the Security [nstrument wnd located ag

151 WEST 155TH PLACE, HARVEY, ILLINOIS 60426
Peaparty Addresy

1-4 FAMILY COYENANTS. 1n addition to the covenants and agreements mude in the Security Instrument,

Borrower and Lender fariiier covenant und ngree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Instranent, the following items sre added to the Property description, and shall
also canstitute the Property vovered By the Security [nstrument: building materials, appliances and goods of every
nature whatsoever now or hareafter lodated in, on, or used, or intended to be wsed in connection with the
Property, including, but not limited to, those Fir the purposes of supplying or distributing heating, couling,
electricily, gus, water, wir and light, fire prevoation and extinguishing npparatus, security wnd gecess control
wpparutus, plumbing, bath tubs, waler heaters, wiler closels, sinks, ranges, stoves, refrigeritors, dishwashers,
disposuis, washers, dryers, awnings. storm windows, giorm doors, sereeiis, hlinds, shades, curtains and curtain
rods, sttached mirtors, cubinets, panolting and attached T00¢ coverings now or herenfter attuchied to the Property,
all of which, including replacements and sdditions therero, skall be deemed to be and remwin a part of the
Property covered by the Security Instrument. All of the foregoiny together with the Property described in the
Security Instrument (ot the leasehotd estate if the Security Instreorat is on o lewschold) wre referred 1o in this 1-4
Family Rider and the Security lustrument ax the **Property.

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsr shall not seek, agree lo or make 4
chnnge in the use af the Property or is zoning clussification, unfess Lunder nas apesed in writing to the change.
Borrower shall comply with ! laws, ordinances, regulations and requiremete of any governmentsl body
applivable 1o the Property,

C. SUDORDINATE LIENS. Except as permitied by federnt daw, Borrower shali notallow any fien inferior
to the Security [nstrument to be porfected agninst the Property without Lender's prior writhen )ermission.

D. RENT LOSS INSURANCE. Borrcwer shall muintsin insurance ugainst rent foss imvadidsiton to the other
taazsrcls for which insuranes is reguired by Uniform Covenant 5.

12 “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dewba,

¥. BORROWER’S OCCUPANCY. Unless Lender und Borrower otherwise agree in writing, the first
sentence in Uniform Covenunt 6 concerning Borrower's occupaney of the Property is deleted. All renmining
covenants and agreemunts set forth in Uniform Covenant 6 shali remain in effect,

MULTISTATE 1 - 3 FAMILY RIDER - Fannle Mae/Fraddie Mac Uniforn Inetrument Form 3170 3/83
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall asstgn to Lender all leases of the
Property and uli security deposits nude in connection with fenses of the Property. Upon the sssignment, Lender
shall have the right to modify, extend or terminate the existing leases and 1o exeeute new feases, in Lender's sole
discretion. As used in this parngraph G, the word “lease” shall menn **sublease™ if the Secunity Instrument is on
# leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ahsolutely and unconditionatly assigns and transfers to Lender all the rents and revenues (" Renis®') of
the Property, regardless of to whom the Rents of the Property are payuble. Borrower authorizes Lender or
Lender's ugents to colleet the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defuult
pursuant to paragrapn 21 of the Security Instrument und (ii) Lender has given notice to the terant(s) that the Rents
are to beosil 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and nol
an assignmer:-for additional sectrity only.

If Lender pives notice of brench to Borrower: (6) sll Rents received by Borrower shidl be beld by Borrower
as trustee for the penefit of Lender only, to be applied to the sums secured by the Seevrity Instroment; (i) Lender
shall he entitted to (ot and receive ali of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shudl pay afl‘Reras due und unpaid to Lender or Lender's agents upon Lender's writtlen demsnd (o the
tenant; (iv) unless applicald=-law provides othenvise, ull Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking controt of and munaging the Property and collecting the Reats, including, but
not limited 1o, attorneys’ fees, réceiver's fees, premiums on receiver’s honds, repair and awintendnce costs,
insurance promiums, tunes, assessmeats and other churges on the Property, and then to the sums secured by the
Security [nstrument; (v) Lender, Lender’ = wpents or any judiciaily appointed receiver shull be linble to account for
only those Rents actuajly received; and (71 Lender shall be entitled to have a receiver appointed (o take
possession of andd manage the Property andcotiect the Rents wad profits derived from the Property without any
showing as to the inadequacy of the Property as securils,

If the Rents of the Property are not sufficient to cover the costs of tuking control of and managing the
Praperty wnd of collecting the Rents any funds expendid by Lender for such purposes shall become indebteduess
of Borrower to Lender secured hy the Security Tnstrument pursieant to Uniform Covennt 7.

Borrower represents akl warrants thut Borrower has not exevated any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender fronceversising its rights under this patagraph.

Lender, o Lender's ogents or a judicinlly appointed recerver, sl not be required to enter upon, take
control of or maintain the Property before or after giving votice of dafau® to Borrower, However, Lender, or
Lender's agents or & judicially appointed receiver, may do so at any time'v/uen o defiult occurs. Any application
o Rents stall not cure or waive any default or mvalidute any other right or reried;” of Lender. This ussignment of
Rents of the Property shall terminate when all the sums secured by the Security [nitrument are paid i full,

I. CROSS-DEFAULT PROVISION, Borrower's default or hreach under anj_note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the semedies

peemitted hy the Security Instrument.
BY SIGNING BELOW, Borrower accepts und agrees to the terms and provisions contuined in this 1-4

\‘ '4 ﬂ = d /J t i E { )

LE@DIS F. SCOTT -Borruwer DELPHIN}I A. SCOTT -Bosrower
{Seul) (Seal)
Borrower -Borrower

29-18-400-027
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