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CASTLE MORTGARGE, INC.

200w h Ave e o .
werroiviite, s ~96~671055
237 Hpo-5559 x - _

. . FHA Case No.
MORTGAGE 131-8333208-729

L o I - Toan ID: 96040231 L
AGE ("Security Insuament”) is given on - May 3ist, 1998 e . The Mortgagor is
. GL&L‘TOH, MARRIEL G TERESA H. G,..AH"‘ON h ‘

N Gy Amnusvs’ HATIOHA\
_ (';!omwcr) This Sccuntﬂmlm-m“t"“‘ S‘ffn é’ns 'r- Lk MOKTCAGE, INC. T'TLE NETWORK L

h
i
'
!

w hich is organized and existing under the laws of THE STATE OF LLLINOIS " . andwhose
akircss:s 101 West 79th Aveime, Merrillwille, IN 46414 ‘ =
. {Lendsc), Borrowcr owes mccr thepnnctpal sum of C
One Hundred F:Lfty One 'I‘housand F:.ve Hund::ea Thirty Four and no/100 .
Colars (US.$ 151,534, oo Y.
‘This debt is evidenced by Borrower’s ncte dated the same date as- this Secunn ipraument {"Note™), which prowdes for
ammhiy payments, with the full debt, if no1 paid earlier, due and payable on June 13t, 2026 :
{ This Security fnstrument secures (o Lendet: {a) the repayment of the debt evidenced by the Iiove, with interest; and afl n:nawals,
| extensicus and modificatioas; (b) the payment of all other sums, with interest, advanced unvier paragraph. 6 to protect the
~‘security of this Security Instrument; and (c} the performance of Borrower’s covenants and agreerients under this Security -
: instrument and the Note. For this purpese, Borrower does hereby morigage, grant and convey « Lender the foliowing -

drsmbad propenty located in 'COOK: Cetm:y. Illmms-_
LOT 5 IN BLOCK 32 IN 4TH ADDITION TG PACESETTER PARK , HP.RRY M. QUIRK :
MEMORIAL SUBDIVISION, BEING A SUBDIVISION OF PART OF 10T 2 IN T{'S GOUWENS
SUBDIVISION GF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 14 AND PART OF :
- SOUTHEAST QUARTER OF SECTION 14, ALL IN TOWNSHIP 36 NORTH, RANGE 14, EAST OF =
THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE LITTLE CALUMET RIVER,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES DF COOK COUNTY, -ILLINOIS, ON MARCH 23, 1962, AS DOCUMENT ‘«RMBER
2025242, IN COOK "OUHTY, ILLINDIQ.

PIN: 29-14-403-005

svufaﬂﬁs‘d’;;“i'"

which has the address of | 1202 BAST 159TH PLACE, SOUTH HOLLAND
Winois - : §0472 iZip Code]) ("Property Address™);

QW“& :“ FHA Miools Mortguge - SIS

' "mme VM MONTGAGE FORMS - (8001533-729°
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" TOGETHER WITH all the improvements now or hereafier crected on the property, and alt easements, rights.
appurienances, wents, royalties, mineral, ol and gas nghts and profits, water rights and stock and afl fixtures now or hereafter a
part of the propezty. Al replacements and additions shall also be covered by this Security Instrument. All of the foregomg is
referretd to in this Security Instrument ac the “'Property.””

r

':‘:‘\ﬂ wol

BORROWER COVENANTS that Borrawer is Jawfully seised of the sstaie hereby conveyed and bas the right (o inorgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and will defend generallyihe title 1o the Property against alf claims and demands, subject to any encumbrances of rword '

mmmpqmﬂ ;

1. Payment of Priucipal, Interest and Late Charge. Borrower shall pay when due the principal ef, and interesi on, the
debt evidenced by the Note and iate cha:‘gcs due under the Note. :

- 2. Momthiy Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,

together with the yrinipal and interest as set forih in the Note and any late charges, & sum for {a) 1axes and special assessments

leviez or 1o be leviel acainst the Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for
insurance required uner raragraph 4. in any year in which the Lender must pay a mortgage insurance premium 10 the

Seeretary of Heonsing and !Iry20 Development ("Secrztary™}, or in any year in which such premium would have been required if.

Lender siil) held the Security ictimment, each monthly payment shall alse include sither: (i) 2 sum for the annual mongage

insurance premiur io be paid by Leuder 1o she Secretary, or (i) a wonthly charge instead of 2 morgage insurance premum if -

this Security Instrument is held by te Secretary, in a reasonable amount (o be deterined by the Secretary. Except forthe -

monthly charge by the Secretary, these [terus we called “Escrow ltems” and the sums paid to Lender are called "Escrow Fudds.,*

 Lender may, at any time, colfect zad hoid amounts for Escrow Iiems in an aggregale amonst not 10 excéed the maximum
amount that may be required for Borrower's escroy/_account under the Real Estate Scttlemeni Procedures Act of 1974, 12 ©*.
U.S.C. Section 2601 & seq. and implementing regidations, 24 CFR Part 3500, as they may be amended. from time to fime |
 ("RESPA"), except that the cushion or reserve permittt by RESPA for unanticipated disbursemenss or disbursements before
the Borrower’s paymenls are available in the account may no? o€ vased on amounts duc for the mongage insurance pmmum

If the amounts hcld by Lender for E.scrow ltems exceed the 2i0unts permited 1o be held by RESPA u:ndc' shall deal ,
with the excess funds as required by RESPA. If the amounts of funias te!d by Lender at any ime 2re not sufficient to pay the
Escrow Items whes due, Lender may notify the Barrower and requise Berrower to make up the shor‘age or deficieucy as
permitted by RESPA.- '

The Escrow Funds are pledged as additional security for all sums secured by Wis Security Instvument. }f Borrower tenders .+
to Lender the fuli payment of ali such sumis, Borsower’s account shall be credited with &2 balance remaining for al} instaifmeat .. © - §
items (a), (b, and {c) and any morntgage insurance premium installment that Lender h2s sot become obligated o pay to the - .. .
Secreiary, and Lender shall promptly refund any excess funds to Berrower. Immediatety prisr to a foreclosure sale of the .~ - |

~ Property or ils acquisition by Lender, Borrower's aeco\.nt shall be credited with any balance remyiuing for all instaliments !'Qr f)
items (ay, (b), andd (). : ‘ e

3. Application of Pmrments All pdymenfs under paragraphs iand2 shall be apnhed by Lender & o’ ows:

First, tn the mongage insurance premium 1o bcpmd by Lendcr to .he Secretary or to the monlhly charg.. hy the Secretary‘ S
instead of the monthly mOzigage insurance premivm; S

Second, to any taxes, pwal as.essmcuts leaschold payments ne groum! renis, and fire, ﬂood md uthcr hazard § insvrance
precaiums, as required: ‘

‘iurd, 1o interest due under the Nnte,

Fo.mh to amortization of the principal of the Note

rlflh 0 }ate charges due under the Note.

o PN S REN A
'qgo.:lnu-ﬁ\t .
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.. & * & Fire, ¥lood and Other Hazard Insurance. Borrower shall inseee all improvemenits on the Property, whether now in
§ existence or subsequenily erected, against any hazards, casualties, and contingercics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the anounts and for ke periods that Lender requires. Borrower shall also -
1 inuse all improvements on the Property. whether ow in existence of subscquently erected, agaiost Joss by floods to the exteat
N sequired by the Secretary. All insurance shall be cartied with companies. approved by Lender. The insurance poiicies and any
_ :7. renewals shall bz held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie tn, Lender.
5 In the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of loss if nol made
sromptly by Borrower. Each insurance company concemed is bereby authosized and directed to make payment for such foss -
" directly 10 Lender, instead of to Borrower and to Leader jointly. Al or any pan of the insurance proceeds may be applied by
Lender, at iis option, cither (a) to the reduction. of the indebiedacss under the Note and ¢his Sécurity Instrument, first 0 any
" delinguent amounts applied in the ordet i paragraph 3, and then to prepayment of principal, or (b) 1o the restoralion 0r repair
* of the damaged Property. Any application of the proceeds to the principal shall not extend or postpene the due date of the
monthiy payments which are referred to i paragraph 2, or change the amount of such payments. Any excess insurance procecds |
over an amount requirss to pay alt oulstanding indebtedness under the Note and this Security Insteument shall be paid to the -
entity legaily entitled tharto. - : '

In ihe event of forscicowe of this Security Instrument or other iransfer of ttle t6 the Property thai extinguishes the
indebtedness, all right, title and intocest of Borrower in and to insurance poiicies in force shall pass to the purchaser.

"8, Occupancy, Preservation, *faintenance and Protection of the Property; Borrower's Loan Apphication:
Leaseholds. Borrower shall occupy, estan'ish, and use the Property as Borrower's principal residence within sixy days after
the execution of this Securily Instrumeni and shaii continue o occupy the Property as Borrower's principal residence for at least
ane year alter the date of occupancy, unless s Sectetary determines this requirement will cause undue hardship for Borrower,

" or unless extenvating circumstances exist which 27z beyond Borsower's control. Borrower shall notify Lender of any -
extenuating circumstances. Borrower shall not commir @aste or desiroy, dancage or substantially change the Property of dilow .
the Property to deteriarate, reasonable wear and iear eacepted. Lendes may inspect the Property if ihe Propeny is vacant er
abandonied or the loan is in default. Lender may iake rezsopasle activn to protect and preserve such vacani or abandoned
Property. Borrower shail also be in defanlt if Borrower, during th: loan application process. gave materialiy false or inaccurale
informaiion cr statements to Lender {or failed to provide Lender with any material information) in counection with the loan
evidenced by the Note, including, but not limited to, representations ¢/ nreming Borrower's cccupancy of the Propenty a5 a-
ptincipal resideace. If this Securiry Instrument is on a leaschold, Borrewer shall comply with the provisicns of the Jease, If
Boirower acquires fee tille (o the Property, the leasehold and fee title shall aot be-merged unless Lender agrees 1o the merger in
wriling. - S

6. Charges to Borrewer and Protection of Lender’s Rights in the Property. Doirawer shall pay ali governmental or
municipal charges, fines and impositions that are pot included in paragraph 2. Borrere shall pay these cbligations on time
dircily 1o the entity which is owed the pavment. If failure 10 pay would adversely affect Lesder's interest in the Property, upon
Lender’s zequesz Borrower shall prompily furnish to Lender receipts evidencing these payments. ' '

If Biyrrower fails to make these payments of the paymenis required by paragraph 2, or fails to perform any other covenanis
and agrecments contained in this Secusity Instrument, of there is a legal procecding that may significantiy afiect Lender's Fights
in the Preperty (such as a proceeding in bankrupicy, for cendemnation or to coforce laws or regulationt), fawe Lender may do
* and pry whatever is necessary 1o protect the value of the Property and Leader’s rights in the Property, including payment of .
taxes, hazard insurance and other iems mentioned in paragrapt 2, o . '

Aﬁy amounts disbursed by Lender under this paragraph shall bacome an additional debt of Borrower and he secured by
-+ this Security !nst{ument; These amounts shall bear interest from the date of disbursement, at the Note rate, and al tae oprion.of '
- Lewnder, shall be immediately due and payable. : o v e
. . et

. - B [l
. 7. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in conoection With any <o
condemnation or otber 1aking of any pant of the Property, or for conveyance in place of condempation, ase hereby assigned and == . S
shall be paid to Lender te the exteni of the fuli amount of the indebiedness that remains unpaid under the Nole and this Security 1 R
instrument. Lender shall apply such proceeds fo the reduction of the indebtedness under the Note and this Security Instrument, . =2 =
- firt to @y delinquent amouns applied in the order provided in paragraph 3, and then lo prepayment of principal. ‘Any tn.
" application of thz proceeds to the principal shall not extend or postpene the due date of the monthly payments, which are ™"

B q-dlﬂﬂl.)mns: : _ - +craeess
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ouuzz nding u:debrcdness under the Note and this Secunty Instrument shall be paid to the em‘y legally cnuf.led lherelo
‘l- Fees. Lender may collect fees and charges authorized by the Secretary.

') Grounds for Acceleration of Debi.

@) Defaut. Leocer may, except as limited bY regulations issued by the Secretary in the cas¢ of pavmem dct‘aulr.s e

require immediate payment in full of all sums secured by this Security Instrument if:

refcn:d to in paragraph 2, or changc the ammount of such payments. Any excess pmcecds over an amouni reqmrcd to pay all

(i) Borrower defaults by failing to pay in full any monthly payment tequired by this Sa:umy Insu-ument pnor toor

on the due date of the sext menthly payment, or

(1) Borrower defaults by failing, for a pcnod of thirty days, o per"olm any other obhganor-.s conlamed in l!us S

. Security Instrument.

{b) Sale 'ﬁ’i»bout Credit Approval Lender shall, if permiued by applicable law and with the prior approvai of the
Secretary, rryuire immediate payment in full of all sums secured by this Secumy Instument if:
(i) All ot'pa:.t.of the Property, or a beneficial interest in a trust owning 21l or pan of the Property, is soId or
- otherwise trusf.rred (other than by devise or descent) by the Borrower, and
(ii) The Propeity i mot occupied by the purchaser or gramtee as his or her principal residence, or the
purchaser or grantee 7ors so occupy the Property but his or her credit has not been approved in accordancc with the
requirements of the Secietary.

(c) No Waiver, If circumstances “cour that would permit Lcnd&r 10 require immediaze payme'u in full, but lmdcr does

not require such payments, Lender d s rot waive ils nghls ‘-Ifhh respect 1o subsequent events.

{d) Regulations of HUD Secretary, [n man circumstances r:gulauons issued by the Secretary will limit Lender’s
rigMs in the case of payment defaclts (o requa e immediate payment ia full and foreclose if not paid. This Swamy
instrument docs noi auhonz.. wcclcranon or forccl ssws if not permiited by regulations of the Secrc'ary o

(¢; Morigage Not Insured. Borrower agrees that sho 12 vais Security Instrument and the Noie secured Lhmby not be

 eligibie for insurance under the National Housing Act wiiLir G0 days from the date hereof, Lender may, at ils option
and nowwithstanding anything in paragraph 9, require immediaz rayment in fuli of ali sums secured by this Security
Insirument.” A written staiemeat of any authorized agent of the Zccrerary dated subseguent to 60 days from the date
hereof, declining 1o insure thiz Security Instrursent and the Noge secuced thereby, shall be deemed conclusive proof of
such inefigibiliry. Notwithsiandieg the foregoing, this option may not ix ¢xercised by Lender when the unavailzbitity
of insurance is sofely dus 1o Lender’s fsilure to remit @ mortgage insurance muenzium to the Secrelary.

10. Reinstatcnent. Borrower has a right (o be reinstaied if Lender has required smnedizte payment in full because of

- Borrower's failure to pay an amount due under the Note or ibis Secunly Insirument. This sight spolies even after foreclosure

- proceedings are instituted. To reinstate. the Security Instrument, Borrower shall tender in a lun'o $.0-all amounts requised 1o

* bring Borrowar’s account current including, to the extent they are obligations of Borrower unde: 1las Security Instrument,
. foreclosure costs and reasonable and customary atiomeys’ fees and expenses propeily associalcd with the foreclosure
* proceeding. Upon reinstaiement by Borrower, this Security Instrument and the obfigations that it secures ¢hai’ remain in effect

az if Lender had not required imnmediate payment in full. However, Lender 15 not required to permit reinstatement if: (i) Lender

has accepted reinstatement afier the commencement of foreclosure proceedings within two years imediaiely preceding the -

- commencement of a curren: foreclosure proceeding, (i) reinstatement wil! preclude foreclosure on different grounds in the

: Qmu wsat) . . ‘ .. Ppeads

future, or {iii} reinstatement wiil adversely affect the prierity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time of paymen: or modification of

‘amortization of the sums secured by this Security Instrument granted by Lender i0 any succsssor in inierest of Borrower shall
Dot cperale to release the Hiability of the original Borrower or Borrower’s successor in interest. Lender shall not be requirsd to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower cr Borrower's

succes3ens it interest. Any forbearance by Lender in exercising any right or rcmody shall not be a waiver of or preclude the
exercise of my nght or remedy. _
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? " - 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and apgreements of this
" Security Instrument shall bind ard benefit the successors and assigns of Lender and Borrower, subject to ihe provisiops of .. o
-+ 'pafagraph 2.b. Borrewer's covenants and agreements shall be joint and several. Any Borrower who co-signs. this Swumy Y
* Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligatzd to pay the sums =~ ’

secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any ammmodauons wrth regand to the termas of this Secunty Insrmment or the No:c wrthour that Borrower’s wun| '

13. Notices. Any nou:e to Botrower provided for ip this Sccunty Instrument shall be given by dehvermg it or by nmhng

| it bry first class mail unless q:rhcablc Jaw reguires use of another method. The notice shall be directed to the Property Address
- or any other address Borrower designates by notice 1c Lender. Any aotice to Lender shall be given by first class mail to

Lender's adiress statid herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security - 2

" Instrumen: 1ha!l be decmed to have been gwcn to Botrower or Lender when gwcn as provided in rlus paragraph.

s L Gonrning Taw; Sevmbuity. This Secumy lnstrumeu! sha.l be governed by fedcra] law and rhe law ot‘ the o

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or-the Note ..

conflicts with applicable Jzw. such conflict shall not affect other provisians of this Security. Instrument or the Note which can be - '
given effect without the conf leting provmun To this end the provisions of this Security Instrument and the Note are declarsd

_ tobe scvemblc

‘ 15 Borrower's Copy. Borrower stal).be given ent conformed copy of this Secumy Insrrumcm

16 A.mgnment of Renls. Borrower urcons umnally assigns and lransfers 10 Lcnucr all rhe reats and revenues of rhe -
Property. Borrower aulhorizes Lender or Lender's apents to collect the rents and revenues and hereby directs each ienant of the
Property 10 pay the renis to Lender or Lender's agait's. owever, prior to Lender's notice to Borrower of Borrower's breach of

- any covenant or agresment in the Security Instrument, Porrower shall collect and :eceive ali rents and revemues of ihe Property. e

""" as trustec for the benefit of Lender and Borsower. This atsixmument of renls constitutes an absolute assrgnmem and not an .

m:gnmem for additional security only

If Lenaer gives notice of breach to B-orrow:r (a) ail rents reve? (V} by Borrower shall bc held b}r Borrowcr as trustee For‘ -

- benefit of Lender only, to be applied to the sums secured by the Security ‘,;strumem (b) Lender shail be entitled to collectand - .-

. receive all of the rents of the Property; and {c) cach tenant of the Prope:ty shall pay all venis due a:ad unpa:d to Leoder or o

Lender’s agent on Lender’s written demaud 1o the tenant.

: Borrower has not executed any pnor assignment ot lhe rems and has not ana 'wil) not perform any act rhat wuuld pruvcnt ' . 8
Lmder from cxerclsmb its rights.under this paragraph i6. T

i

Lender shall not be rcqurred to enter upon, take control of or maintain the Property beinic or afier giving notice ofb n

" to Borrower. However, Lender or a judicially appointed receiver may do o af any time there i:.a treach. Any apphcauun of

rests shall ot cure or waive any defaulr or invalidate any other right or remedy of Lender. This m';nmcn; of rents of the - S
. Pmpe-ty shalt u.:mnnate wien the debt wcured by the Security Instrument is paid in full. oo : o

- NON—UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows

_ 17. Foreclosure Procedure. H Lender requires unmcdiate pnyment in l‘ull un-der paragraph 9, Lcnder may foreclese L
this Security Instrwment by judicial proceeding. Lender shall be entitled to collect &ll expenses incurred in pussuing the

remedlies provided'-!n this paragraph 17, imciuding, but not Hmited to, reasonable attorneys’ fees and costs of title

0 © evidence,

18. Redeasc. Upon payment of all sums secured by this Security Instrument, lmdcr shall relcasc this Secum:.r ]r.stmmmt -

- without charge 1o Burr::-wer Bosrower shzll pay any recordation costs.

19. Waiver of Homnestead. Bomwn-cr waives all ight of homcstcad exemption in the Property.

Q-@rulu 820%)
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20, Riders to this Security Instrumcnl. If one or more riders are executed by Bormower and recorded logether 'm.h 1Ins .

" Security Instrument. the covenants of each such rider shall be incorporated into and shali amend and supplement the covenants
" and agreemests of this Security Instrument as if the rider(s) were a pan of this Security Instrumert, ‘ -
- [Check applicabie box(es)} :

(] Condomidiuwa Rider (] Graduated Payment Rider %] Other {Specify) |
L] Pianned Une Development Rider (] Growing Equity Rider . Adjustable Rate Rider
' : ' XX - AGGRECATE ACCOUNTING

ADJUSTMENT RIDER -

BY SIGNING BELOW Boicorver accepts ard agrees to the lerms comamad in this Security Inslrumem and i any nder(s) ‘

cxecuted by Borrower and recorded withii.

MARK P. GLANTON

(7-MORTGAGOR, BUT SOLELY TO RFLEACE
_ ALY/ MARITAL/HOMESTEAD RIGHTS o
(Seal) — . _(Seai)

—_——

-Bomgwer

STATE OF LLINOIS, : COOK Coumy =s:

1, &1/ A , a Notary Public in and for sad éounl} and state do hercby cemfy "

that MARK P. GLANTON {4 ﬁ . G LATON

TERESA H. GLAN’"O“I, ROT AS - © - -Borrower

- «Bomower -

personally known (o e to be mc SamyY pr scn{s) whosc namc(s) ‘

subscribed to the foregoing instrument, appeared befure me tlus day in person, and acknowledged that THE )(
signed and deliverad the said ipstrument as T{Pif_ HTS . Iree and voluniary act, for the uses and puxpw terein set forth, -

Given under ry band and official seal, this  31st _ day of - May . *996

- My Commission Expires:
: mt-;%%'ﬁm',mmus 7 _
| Notasy Publ "OFFICIAL SEAL® - § -
LYNN A. SMITH MICHAEL T CONROY s :

0%; Cormrission Srpies 081099

' ‘.a_a SR A AN I‘,J;(r:",%&.

Uen]

A=t ene AN
S TP L s

By e

' @4&(51}19;55)," - \
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FHA Case Mo,
131-6333208-725
ioan #: 95040241

AD] USTABLE RATE RIDER .

THIS ADJUSTABLE RATEEIDERxsmadcuns gt " day of
May . . 19%% , and is incorporated io and shall be deemed 1o amend and supplement

the Mongage, Deed of Trust or Sec zity Dad (“*Security Instrument’’) of the same daic gnen by the undemgned
(“*Borrower’’) to secure Borrower's Notc {""Nge'" Y to .

ILLINQIS

‘ CASTLE HORTGAGE, IRC.
(the *'Lzode"") of the same dale and covering the property described in the Secumy [nstroment and located at:

1202 ERST 152TH PLACE.‘
SOUTH HOLLAND, ILLINOIS 60473

iProperty Address)

THE NOTE C2.XTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOFTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE -
BORROWER'S INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE E ORROWER MUST PAY. _

ADDITIONAL COVENANTS. In adrition to the covenants asd agreemems made in the Security

Instrument, Borrower and Lender fusther coveaznt and agree as {ollows:

INTEREST RATE AND MONTHLY fAYMEN‘I CEANGES

(A} Change Date . '
The interes: ratc may change on the first day of Octoler T, 1997 , and on that day

- of each yucceeding year. “Change Date™ means each date on whird rhe inverest rate could change.

{B) The Index

Baginning with the first Change Date, the interest rale will be baied or'an Index. "Index” means the u.aek}y _

average yield on United States Treasury Securities adjusied 0 a constant ‘watwrity of one year, as made available
by the Federal Reserve Board, "Current Index® means Lhe roost recent Index [igiie available 30 days before the

Change Date. If the Index {as defined above) is no longer available, Lender will use as a new Index any index ~

rescribed by the Secretary. As used in this Rider, “Secretary means the Secratory of Housing and Urban
Development or his or her designee.™ Lender will give Borrower notice of the new Index - o

{C) Calculation of Interest Rate Changes '
Before cach Change Date, Imdcr will caleulate a new interest rate by asding a margin of < T and S
three gquarters : percentage poini{s) { 2,750 D) Bywihe

Current Index ard rounding the som to the nearest one-<cighth of one percentage point (0.125%). Subject to the
limits stated in pmgmph (D) of this Rider. this rounded amount will be the new interest raic until lhe next

Change Date, -

(D) Limits on interest Rate Changa
The interest rate will never increasc or decrease by more than one percentage point (1.0%) on any smgie

Chaage Date. The interest rate will never be more than five percentage pmms (5.0%) higher or lower lhan Ihe

.....
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(E) Calculation of Payment Change. : - :
If the interest rate changes on a Change Date, Lender will calculate the amount of momh.y paymem of S

principal and interest which would be necessary to repay the unpaid principat bajance in full at the maturity date '

at the new interest rate through substantially equal payments. In making such calculation, Lender will use the -
unpaid principal balance which would be owed on the Change Date if there had béen no default in payment on the
Note, reduced by the amount of any prepaymenis to principal. The result of this calculation will bc the amount of .

the new monthly payment of principal and interest.

(F) Motice of Change.s
Lender will give notice 10 Borrower of any change in the interest rale and monthly p,aymem amount. The -

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the . .
date of the notice, (i) the Change Date, (iii) the old interest rate, {iv) the new interest rate, {v) the new montbly

payment aoust, (vi) the Current Index and the date it was published, (vii) the method of calculating the change -
- in momhly puyment amount, and (vili) any other information which may be required b} l:sw from time 1o tine. -

(G) Effective Trte of Change! . :
. A new interest c2te calculated in acmrdancc wl:h paragraphs (C) and (D) of this Rider wili become effective
on the Cbange Date. Bor.cwer shall make a payment in the new monthly amount beginning on the-first payment -
date witich ocours at Jeast 23 davs after Lender has given Bormower the notice of changes required by paragraph

(F) of this Rider. Borrower (h2il.Liave no obligation to pay any increase in the monthly payment amount:
- caleulated in accordance with paragrark (E) of this Rider for any payment date occurring jess than 25 days after

Lender has given the required notice. [f the monthly pavment amount calculated in accordance with pasagraph.(E)

“of this Rider decreased, but Lender faile! tr/ give timely notice of ihe decrease and Borrower made any meonthly

nayment amounts exceeding the payment awouv.s which should have been stated in 3 timely notice, then Borrower -
has the option to cither (i} demand the return to Torrower of any excess payment, with interest thereon at the Noie
rate (a raie equal Io the interest rate which should navi: been staied in a timely notice), or (ii} request that any
excess payment, with interest thereon at the Note raie; Y& applied as payment of principal. Lender's obligation to
return any excess payment with interest on demand is nou 2ssiznable even if the Node is othcrw:sc assigned before

the demand {or reium is madc

BY SIGNING BE.JOW Bo-mweracccpu and agmcs 1o the torms and covenants comamed in !hls Adjuslabic
Rate Rider.

| ot

MARK P. CLANTON- Basrower

{Seal)
-Bormower

[Space Beiow This Line Reserved Inr Aciknowledgment]
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THIS RIDER is made this _315€ davof My, 19%6 - and is inporporated.
into and shal) be decmed 1o amend and supulcmcn! the Mongage, Deed of Trust or Security Deed
{"Security Instrumem”™) of ihe same date given by the undcrswm:d {“Borrower™).ip secure. Bormmr S
Notz 1o

CASTLE MDRTGAGE, INC
(“Lendes™) of the same daze. and covering the Propeny dcscnbcd in the Security Instrusient and: lom:cd
ar: :

1202 Ea'st 159th Place, South Holland, Illinois 60473

ngraph 2 of lhc Socunt\ Insm:mcm is dclc'cd in ts entirety, and the foLomng Paraguzph 2 is - |
substinied therefor: ,

2, Monthly payment of Taxes, Insurance, and Other Charges. Borrawer shall include in -
e3ch mon’idy payment, 10gether with the principal asd inverest as set forch in the Note and any
. late charges, 2 sum for (a) taxes and special assessments levied of to be levied against the
Property, (b) Jezseh,!d pavruents or ground sents on the Property, and {c)- premiums for insurance: -
renuired under Parrgzaph 4. In any year in which the Lender must pay a morigage insurance -
premiuim to the Secrety)y af Housing and Usban Development {"Secretary™, of in any vear in -~
which such prermium wouwlrl have been required if Lender siill held the Security instrument, cach' o
- monthly payment shal) also intlod: either (T) 3 sum for the anoual mongage inswrance premium
to be paid by Lender 10 the Sec.cnm or (1} a monthly charpe insiead of a mortgage insurance - |
- prerium if this Security Instrumicn: 3¢ held by the Secretary, in 3 reasenable amount 10 be
determined by the Secretary. Exccp! y.rthe momh.s tharge by the Secretary. these ilems are
calied “Escrow ltemns™ and the sums paid 1o J<ndsr ase called “Escrow Funds.” - e
Lender mav, ctamy time. collect and hotd apounis for Escrow ltems in an agavegaie 2mount )
- ot to exceed the maximum ameunt that may be zequired. for Borrower's escrow account vnder
- (he Real Est21e Setement Procedures Act of 1%34.32 US.C. Section 2601 ci seq, and
irmplementing reyulations. 24 CFR Pant 3500, as they <ary be amended from ume 10 time
(‘RESPA"), except that the cushicn or ressrve permizad by RESPA for unanticipated -
disbursements or /lishursements before the Borrower's payments are ;vaiiable in mc accoun may.
" not be based on arnounts due for the mongage insurance premium.

If the amouns held by Lender for Escrow llems exceed the amounis permined 1o be held b\
RESPA, Lender shal) deal with the excess funds as required by RESPA. 3/ the amounts of fuads -
held by Lerder 2t any Ume are not sulficient to pay the Escrow Mems waen e, Lendes may
nouly the Borrower :md reqwre Bonm\cl o mzke up the shertage or dcﬁc:cnu as ,,.rmmzd by -
RESPA. ,

. The Escrow Funds are plcducd as additional security for 2li sums sccumd n ﬂbs .mm-\
Instrumest I Borvower tenders 10 Lender the fill payment of all such swms, Borrowes's arzonnt .

~ shall be credited with the balance remaining for all. instailment items (). (), and {¢) ano oy
mortgage inswance premium installment that Lender has not become obligated 10 pav to the =
Secretary, and Lender shall promptly sefund any excess funds 1o Borrowes. [mumediately priorto
a foreciosure sale of the Propenty or its acquisition by Lender. Borrower’s account shall be - .
credited vn'!.h any balance remaining for all installments for wems (3), (%), and {c}.

Alt o(hcr terms znd cor.duumts of the Sacunn lnsuumenl Temain m full foree and .ﬁu:!

vy

]

B‘{ S]GN]NG BELOW Bon'n-\cr accepts and agrees (o the ierms and prons.ons commnca in lhss |
Rldct , B

LV

T e ey

)q//wéé'ﬁ

Mark P. Glanion Bongwer |

Borrowes - Bomower ©







