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ALL NOTICES 10 LENDER SHALL BE MAILED . TH0012 TRaN ,
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NOTICE:  This security insizument secures a Note which contains a provision allowing for changes in the -

interest rale may result.in lower payments, / B

This mortgage (the "Security Instrument”), made this  28TH day of AUGUST , 1986 , between
STEVEN P. COLEMAN. A BACHELOR

herein alled BORROWER, whose address is
2720-A M. LINCCLN AVE UNIT 164, NORTH LINCOLw AVENUE, 'L 60814

atd HOME SAVINGS oF AMERICA, FSB, a federal savings bunk, herein called LENDER, whose address is 4900
Rivergrade Road, lrwindale, California 91706° 1404,

NHUIENL  D0FaR

SNOW, THEREFORE, Borrower does hereby morigage, grant anG-convey to Lender the following described
property located in Town/VillageiCity of CHICAGO , Comty.of COOK ,
Sateof ILLINOIS
UNIT F-164 IN THE FOINTE AT LINCOLN PARK CONDOMIN!UM, AS DELINEATED ON
£ SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCKS 20 AND 30 IN CANAL TRUSTEES' SUBDIVISION IN THME NORTHWEST

174 OF SECTION 33, TOWNSHIP 4C NODRTH, RANGE 14, EAST OF THE THIRD PRIWCTPAL
MERIDIAN: WHICH SURVEY IS ATTACHED AS EXHIBIT "£* TO THE DECLARATION ur
COMDOMINIUM RECORDED AS DOCUMENT 94849015, AS AMENOED FROM TIME 70 TIME,
TOGETHER WITH 17S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COO0K COUNTY, ILLINDIS, .
PIN: 14-33-131-045-0000 CT&TCO
COMMONLY KNOWN AS 2020-A NORTH LINCOLN AVENUE UNIT 184 CHICAGD. (L.80614

BOX 333-CTI

Ty HAVE AND TO HOLD this property uato Lender and Lender’s successors and assigns forever, together with all
interest which Borrower now has or may hereafter acquire in or to said property, and in and to: (a) all sasements and
rights of way appurtensnt thereto; and (b) all buildings, structures, improvements, fixtures and appurtenances now or
heresfter placed thereon, including, but not limited to, all apparatus and equipment, whether or not physically affixed
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to the land or any building, used to provide or supply sircooling, sirconditioning, heat, gas, water, light, power,
refrigeration, ventilation, faundry, drying, dishwashing. garbage disposal or other sorvices; and all waste vent systems,
antennas, pool equipment, window coverings, drapes snd drapery rods, curpeting and floor covering, awnings, ranges,
ovens, water heaters and attached cabinets; it being intended and agreed that such items be conclusively deemed to be
atfixed 10 and to be part of the real property that is conveyed hereby; and (c) aHl water snd water rights {whether or not
appurtenani) and shares of stock, if any, pertaining to such water or water rights, ownership of which affects esid
sroperty, SUBJECT, HOWEVER, to the sssignment to Lender of such rents, income, issues and profits hercinafter set
furth. Borrows¢ sgrees to execute and deliver, from time 1 time, such further instruments as may be required by
Lender to confirm e fien of this Security Instrument on any such properties. The properties maortgaged, granted, and
conveyed to Lender herzunder are hereinafter referred to as "such property.”

Borrower absolut:iy and irrevocably grants, transfers and assigns to Lender the rents, income, issues and profits of
such property.
FOR THE PURPOSE OF SECURING:

{1) Payment of the prinipai sum of § 487,300.00 with interest thereon,
according to the terms of a promissiy,note of even date herewith {hercin the "Note"} and having a final maturity date
of SEPTEMBER 10, 2025 made by Borrower, payable to Lender or order, and all modifications,

extensions of renewals thereaf, (2) Paymint of such additional sums with interest thereon: {a) a3 may be hereslter
borrowed from lender by the then record owner of such property and evidenced by s promissory noie or notes
reciting it or they are so secured and all modificziians, extensions or rencwals therenf; or {b) a3 may be incurred, peid
qut, o¢ advanced by Lender, or may otherwise be-@ve 1o Lender, under any provisions of this Security Instrument and
all modilications, extensions or renowals thereof. {3} Pesfcsmance of each agreement of Borrower contained hersin or
incotporated herein by reference or contained in any pupers executed by Borrower relating to the indebtedness secured
hereby. (4) Performance, if the indebtedness secured heriby’ or any part thereol is for the purposs of constructing
improvements on such property, of esch provision or agreement of Borrower contained in any construction loan
agreement, building loan agreement or other agreement betweeir Porcower and Lender relating to such property. {s)
"The performance and keeping by Borrower of essh of the covenants ard sgreements roquired 10 be kept and performed
by Besiower pursuant o the terms of any lease and any and sl other insiiuments creating Borrower's interest in or
defining Borrower's right in respect to such property. (6) Compliance Ly Boirower, with cach and every monetary
provision 1o be performed by Borrower under any declaration of covenants'cs conditions or restrictions pertaining to
such property, or any declarntion of condominium ownership and upon written roqusst of Lender, the srforcement by
Borrower of any covenanl to psy meintenance or other charges, if same have not becn paid or valid legal stepe taken to
enforce such payment within 30 days sfier such written request is rade, {7} Peifurmance of all agreements of
Borrover to pay fees and charges to the Lender relating to the indebtedness secured herety whether or not herein set
forth.

TO PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER AGPETS:

(1} Payment of Debts; Ownership Interest. To pay all indebtedness secured hereby, whin !rom any cause the
same shall become dus., Borrower shall keep such property free from statutory and governmenta! liens of any kind, is
possessed of ownership of such oroperty in the manner described in the title report delivered to Lender, and has good,
right and lawful authority to convey such property in the manner and form herein provided. Borrowes covenants and
warrants that such property is free from liens or encumbrances except as indicated in such title report and that Borrower
shall defend the same forever egainst the cisims and demands of ali persons whomsoever, and that this covenant chall
not be estinguished by any foreclosure hereof but shall run with the fsnd.

(2} Construction of Improvemenis. To complete in good and workmanlike menner any buiiding or
improvement or repaic *slating thereto which may be begun on such property or contemplated by the indebtedness
secured hereby, to pay when due all costs and Habilities incurred therefor, and not to permit any mechanic’s or
construction lien, materislmen’s iien or othet statutory lien sgainst such property, nor eny stop notice against any loan
proceeds. Borrower aiso sgrees, anything in this Security Instrument to the contrary notwithstanding: (a) to promptly
commence work and to complete the proposed improvements promptly; {b) 1o complete sume in accordance with plans
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and specii:ications that ]ender ut its option may approve; (c) to sllow Lender 1o inspect such property at all times during
construttion; {d) to replace any work or materials unsatistactory to Iender, within fifteen {15) days after written notice
from Lender of such fact; and (e) to perform all other obligations of Borrower under any building loan agreement
relating to such property.

{3} Repair and Maintenance of Property. To keep such property in good condition and repair, not to
substantislly alter, remave or demolish any buildings thereon, inctuding any and ail fixtures attached to such property; to
restore promniy. and in good workmanlike manner sny buildings which may be damaged or destroyed, including, but
not Limited 1o, Usmage from termites and earth movement; to pay when due all claima for labor performed and
materials fumnished in connection with such property and not to permit sny mechanic’s or construction lien,
materialmen's lien, o other statitory lien against such property; to comply with all law affecting such property or
reguiring any alterations orimprovements to be made thereon; not to commit or permit waste thereon; not to comenit,
suffer or permit any ect Upon zuch property in viofation of law; to cultivate, irrigate, fertilize, fumigate and prune; and to
do all other suts that from ihe cheracter or use of such property may be reasonably necessary to keep such property in
the same condition {reasonable wesr-and tear excepted) s at the date of this Security Instrument.

(4) TFire and Casualty Insurzocs, To at all times keep the improvements now existing or herealter erecied on
such oroperty insured against loss by fire, hazards included within the term “special form coversge” and such other
hazards, ncluding floods and flouding, with. respect to such property for which Lender now or herealter requires
insurance (collectively, "required insurance” ;. #izch required insurance policy shall be in an amount, for a term and in
form and contert and by such companies, as mav/be satisfactory to Lender, with loss payable (o Lendor, and shall be
delivered to, and remain in possession of, Lender as Purther security for the laithful performance of this Security
Instrument. Borrower shall also furnish Lender with writien evidence showing payment of all premiums therefor. At
Jeast thirty {30} days prior to the expiration of any requires isurance palicy, 8 policy renewing or extending such expiring
insurance shall be delivered to Lender with written evidence showing payment of the premium therelor, If any required
insurance policy snd evidence of payment of the premium are pot Jelivered to Lender within the time period required by
{.ender, Lender, but without cbligation so to do, without notice 1o ‘or demand upon Borrower and without releasing
Forrower from any obligation hereof, may, acting solely for its owin intersats and not as Borrower's agent, obtain euch
insurance threugh o from any insurance agency or compeny scceptahic o ii, including an affiliste of Lender which wilt
be entitted 1o receive a commission for its services, and pay the premium Zaecetor. Lender shall be under no obligstion
to retaic in olace any insurance policy previously purchesed by Borrower. Doriuver wgrees that any insurance pelicy
purchased by Lender may be "forced order” insursnce, snd acknowledges tha ii) the cost of sny insurance policy
purchased by Lender may be substantially more than the cost of any policy previously, purchased or thereafter available
for purchase by Borrower, and (i) the coverage provided by such insurance policy may be difiarent from the coverage of
eny policy previously purchased of thersafter available for purchsse by Borrower, Lender shs not be chergesble with
obtaining or maintaining, or liable for not obtaining or maintaining any required insurance or oz ‘the collection of any
guch insurance monies or for any insoivency ol any insurer ar insursnce underwriter. Borrower iceby assigns 1o Lender
all unearned premiums on any required insurance policy, and sgrees that any and all unexpired insurarue shall inure to the
benefit of, and pass to, the purchaser of the property vonveyed at any judiciel sale held hereunder.

In addition 1o the furegoing, Borrower sgrees to cause any voluntary insurance policy (as hereafter defined) covering
carthquake, flood, windstorm or sny other hazards to such praperty to name Lender sz the ioss payes thereaf and to
contain or be subjct to & clause providing that the proceeds from any loss covered by any voluntary insurance policy
shall be payoble, absolutely and ircevocably, ta Lender. For purposes of this Security Instrument, a "voluntary insurance
paticy” shall mean and shall include any insurance policy that covers earthquake, flood, windstorm or any ather hazards
to such property but which is not requited as a condition to the indebiedness secured hereby, and any amendment,
endorsement or rider {or any other document by which such insurance coverage is established) to any lire and other
insurance policy, which amendment, endorsement or rider {or such other document by which such insurance is
established) vovers earthquake, flood, windstorm or any other hazards to such property but which is not required a5 8
condition 10 the indsbtedness secured hereby, and regardless of whether any such insurance policy, armendment,
endorsement, rider or other document i established before, on or atter the date of this Security Instrument,
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Lender, from tme to time, may furnish to any insurance sgency or compeny, or any other person, any
information contained in, extracted from or relating to any required insurance policy theretofore delivered to [ender
pursuant hereto or any voluntary ingurance policy, and any information concerning the indebtedness secured hereby.

{5) Assignment and Waiver of Insurance Proceeds, Ftc. Borrower hereby absolurely and irrevocably assigns
to Lender all of Borrower's rights, title and interest in and to al] proceeds from any required insurance policy and any
voluntary insuranve policy that ace due, paid or paysble with respect to any damauge to such property, regardless of
whether the (equired insurance policy or voluntary insurance policy is established before, on or after the date of this
Security Instrumznt. By absolutely and irrevocably assigning to 1.ender all of Borrower’s rights to receive any and all
proceeds from &y required insurance policy and any voluntary insurence policy, Borrower hereby waives, to the full
extent allowed by 1##, ull of Borrower's rights 1o receive any and all of such insurance proceeds.

Borrover hereby shuolutely and irrevocably assigns to Lender sll of Borrower's right, title and interest in end to
{a) any and al! claims, prosent snd future, known or unknown, absolute or contingent, {b) any and all causes of action,
{c) any and all judgments and settlements (whether through litigation, medistion, arbitration or otherwise}, {d) any
and all funds sought against or from sny perty or parties whosoever, and (e) any and all funds received or receivable
in connection with any damage o ssch property, resulting from any cause or causes whatsoever, including but not
limited to, land subsidence, landslide, windstorm, esrthquske, fice, flood or any other cause,

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, andlor upon notice from Lender
shall request any insurance egency or comypany-that has issued any required insurence policy or voluntary insurance
policy to execute and deliver to Lender, any 8d*ional instruments or documents requested by Lender from time to
time to evidence Borrower's absolute and irrevocable #oxignments set forth in this paragraph.

(6) Taxes and Other Sums Due, To pay, satisfy and discharge: (a) before becoming past due, all general and
special taxes, and all assessments on water stock, if any, @Mrcting such property; (b} when due, all special sssessments
for public improvements, without permitting any improveinesit bond to issue for any specisl assessment; and (c) on
demand of Lender, but in no event later than the date such araoun’s become due; (1) slf encumbrances, charges and
liens, with interest, on such property, or any part thereof, which 7re. or appear to Lender to be, ptior or superior
hereto; {2) al! custs, fees and expenscs of this Security Instrument whethsior not described herein; {3) fees, including
but not limited to attarreys’ fees, charges, cosis or expenses to moritor kankruptcy actions directly or indirectly
involving Borrower; (4) fees, including but not limited to sttorneys’ fess, <ovts or expenses incurred in connection
with srrangements to cure any delinguency ot breach by Borrower; (5} such ptiier charges as the Lender may deem
seasonable for sirvices rendered by Lender and fumished at the request of Burrower, any successor in :nterest to
Borrnwer or any agzent of Bortower or any successor in interest 10 Borrower; and 16) all payments snd monetary
abligations required of the owner of such property under any declaration of covenants Or vonditions or restrictions
pertaining to such proper:y or any modification thereol. Should Borrower fail to make <ry such payment, Lender,
without contesting the validity or amount, may elect to meke or advance such payment, tngeiner with any costs,
expenses, fees or charges relating thereto, Borrower agrees to notify Lender immediately upon receipt by Borrowsr
of notice of any increase in the assessed value of such property eand sgrees that Lender, in the name of Borrower, mey
contast by appropriate proceedings such increase in ssscssment. Borrower agrees to notify Lender and eppropriate
taxing suthorities immediately upon the happening of any event which does or may affect the value of such property,
the assessed value or property tax hasis of such property, or the availability of any exemption to which Borrower is or

may be entitled.
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{7} Escrowi/lmpounds. To psy to Lender, if Lender shall so request, in addition to sy other payments
required hereunder, monthly sdvance instaliments, as estimated by Lender, for taxes, asmsessments, insursnce
premiums, ground rents or other nbligations relating 1o such property (hereinafter in this poragraph referred io 88
“such obligations"} for the puspose of estsblishing a fund 0 insure payment when due, or before delinquency, of any
or all of such obligations requiced to be paid as 1o such property. If the amounts paid to Lender under the provisions
of this paragraph are insufficient to discharge the obligations of Borrower to pay such obligations as the same become
due or delinquent, Borrower shall psy 1o Lender, upon its demand, such additicnal sums necessary to discharge
Borrawer’s obligation 10 pay such obligations. All monies paid 1o Lender under this paragraph may be intermingled
with other ‘murses of Lender and shall not bear interest, except 8s required by iaw. Lender may psy such obligations
whether befaré ri-after they become due and payable, Amounts psid 1o Lender under the provisions of this
paragraph shall cuiiFitte additional security for the indebtedness secured by this Security [nstrument. In the event of
a default in the paywizay, of any monies due on the indebtedness secured hereby, default of any obligation secured
hereby, or default in tie performance of any of ths covenants and obligations of this Security Instrument, then all
monies paid to fender urder the provisions of this paragreph may, at the opiion of Lender, be applied to the
payment of any indebledness or other obligations secured hereby in licu of being applied to any of the purposes for
which the escrowlimpound accoust iy eatablished lender will make such reports of escrowsimpounds &5 are
required by Jaw,

(8) Condemnation and Injury ‘o Property. All sums due, paid or paysbie to Borrower or any successor in
interest to Borrower of such property. whethes by wsy of judgment, settlement or otherwise: {3} lor injury or damage
10 such property; or (b) in connection with arly rondemnation for public use of or injury to such property, or any part
hereof, are hereby assigned and shall be paid to l.ender. All causes of action of or belonging to Borrower, whether
accrued before or after the date of this Security Instrunent, for damage or injury to such property, or any part
thereof, of in connection with the transsction financed i wiiole or in part by the funds loaned to Borrower by Lender,
or in connection with or affecting swd property or any rart. thereof, including causes of action arising in tort or
contract and causes of action for fraud or conceslment of santerial fact, are hercby assigned to Lender, and the
praceeds thereof shall be peid to Lender wha, alter deducting rherefrom all its expenses, including reasonable
attorneys’ fees. may apply such proceeds to the indebiedness securd oy this Security Instrument of 1o eny deficiency
under this Security Instrument 0 may release any monies so feceived Dy it or any part thereof, as Lender may elect.,
Lender may at its option appear in and prosecute in its own narme any acijnoar proceeding o enforce any such cause
ol sction and may make any compromise or settlement thereof. Borrower agiess 10 cxecute any further assignments
and other instruments as from time 10 time may be necessaty 1o effectuate the foregoing provisions and a8 Lender
shall tequest.

(9) Disposition of the Proceeds of any Insurunce Policies, Condemnation o= Other Recovery. Any
amount reccived or receivable by Lender pursuant to this Security Instrument and any amavat received ar receivable
by Borrower (a) 8s proceeds of any required insurance policy or voluntaty insurance policy zelriing to such property,
regardless of whether the required insurance policy or voluntary insurance pelicy is established Leiare, on or after the
date of this Security Instrument, {b) in connection with any futl, partial or temporary condernnavor for public use of
or injury to such property, {c) for injury or damage to such property or in connection with the transaction tinanced by
the indebtedness secured hereby, without reducing the indebtedness secured hereby, shall be received and controlled
solely by Lender, and shall be used ta repair, replace, restore, or reconstruct such property 1o 2 condition satisfactory
to Lender or, at the sole option of Lender, may be released in whole or in pert o Borrower, or any such amount
muy be apportioned and applied in any manaer by Lender to any ane or more of such uses. No such application, use
or release shall cure o waive any default or notice of delsult hereunder or invalidate any act done pursuant to such
notice, Notwithstanding enything contained in this paragraph to the contracy, {x} if the repair, replacement,
restoration of reconstruction is not fessible, (y) if Lender determines in good fsith: tht the value of its security
interest would remain impaired despite such repair, replacement, resto,ation of reconstruction, or (z) 5 o tull
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condemnation of such property has occurred, then Lender, at its sole option, shall have the right to apply any such
amount or any part thereof to any indebtedness secured hereby in such order sg Lender may determine; snd if there
he any proceeds remaining ofter all indebtedness secured hereby is paid tn full, then Lender shail distribute such
proceeds o the person or persons legally entitled thereto. If such proceeds are used for repair, replacement,
restoration or reconstructian of such property, Lender shall have the right to periodicaily inspect the work done on
sch property. Lender does not make any warrenty or representation rogarding, and assumes no responsibility for,
the work dope.on such property, and Borrower shall not huve any right to rely in any way on any inspection{s} by or
for Lender o015 agent. Borrower shall be soiely responsible for determining that the work iy done in a good,
thorough, efficien=and workmanlike msnner in accordance with all applicable {aws.

Unless Lecdsi sad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the doe-daie of the monthly payments referred to in paragraphs (1) and (7} hereof or change the sinount
of the pavments, If uadsi naragraph {35} such property is acquired by Lender, Borrower's right to any insurance
polivies and proceeds resulang from demage to such property prior to the acquisition shall pass to Lender to the
extent of the 1.idebtedness sawured by this Security Instrument immexdiately prior to the acquisition.

{10} Litigation. Borrower shelidefend this Security Instrument in any sction or proveeding purporting to affect
such property wnether or not it affects i lien hereof, or purporting to affect the lien hereol or purporting to affect
the rights or powers of Lender, and sheil file and prosecute all necessary claima and actions 1o prevent ar recover for
any damage to or destruction of such piopirty; and Lender is hereby suthorized, without obligation so 1o do, to
prosecute o defend sny such action, whether brought by or against Borrower or Lender, or with or without suit, to
exercise or enforce any other right, remedy, or pawer available or conferred hereunder, whether or not judgment be
entered in any action or proceeding; and Lender may appear or intervene in any action or proceeding, and retain
counsel therein, and take such action therein, as eitier imay be deemed necesssry or advisable, and muy sétile,
compromise or pay the same or any other claims and, it s dning, may expend and advance such sums of money as
sither may deem necessary, Wheiher or not Borrower so srpaars or defends, Borrewer on demand shall pay sil
costs and expenses of Lender, inctuding but not limited 10 reasubupie attorneys’ fees and costs of evidence of title, in
any such action or proceeding in which Lender may appear by viriic of being made a party defendant ur otherwise,
and irrespective of whether the interest of Lender in such property or {is ri3hts or powers hersunder may be alocted
by such action, including, but not limited to, any action for the condemuetinn or partition of such property and any
suit brought by Lender to foreclose this Security Instrument.

{11) Loan on Leasehold Estate. 11 such pruperty includes & leasehold estr=, Borrower agrees 10 comply with
alt of the terms, conditions and provisions of the instcument or instruments cresting such leasehoid. Borrawer also
agrees not to amend, change or modily his leasehold interest, or the terms on which he hes such leaschold interest, or
1o sgree 1o do so, without the written consent of Lender being first abtained,

{12) Prepayment Charge. Should any indebredness secured hereby require Borrower 16 7y a fee in connection
with the prepayment of any of the indebtedness secured hereby, to pay such fee to the extent peranitted by spplicable
law, notwithstanding the fact that Borrower shall have defsulted in any obligation secured hercky and Lender, by
reason thereof, shall have declared all indebtedness secured heroby immediately due and payable.

(13} Failure of Borrower to Comply with Security Instrument. Should Borrower sl to make eny
payment, or fail to do any act required by this Security Instrument, or fail to perform any obligation secured by this
Security Instrument, or fail 1o perform any agreement of Borrower contained in any papers executed by Borrower
relating to the indebtedness secured hereby, or, if the indebtedness secured hereby or any part thereof is for the
purpose of constructing improvements on such property, fail to perform each provision or agreement of Borrower
contained in any construction Joan sgreement or other sgreement between Borrower snd Lender selating to such
property, or fail to perform all agreements of Borrower to pay fees and charges to Lender, or do any sct Borrower
agreed rio* to du under this Security Instrument, Borrower shall be in default under this Security lnstrument. Lender,
hut without obligation so to do and without notice to or demand upon Borrower and without relessing Borrower
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from sny obligation hereof, and without contesting the validity or amount of the same, may: {a} pay or do the same
in such manner and to such extent as it may deem necessary to protect the security hereof, Lender being suthorized
1o enter upon such property for such purposes; (b) pay, purchase, contest or compromise any encombrance, charge or
lien, which in its judgment is or appears to be prior or superior hereto; and (¢} in exercising eny such power, pay
necessary expenses, including but not limited to reasonable attorneys’ fees. Borrower agrees to repay any amount so
expended on demand of Lender,

(14) Suins Advanced to Bear Interest and Tc Be Added to Indebtedness. To pay immedistely upon
dernand any sumrs advanced, paid or incurred by lender under any clause or provision of this Security Instrument.
Any such sum, untit #n repaid, shall be secured hereby and besr interest from the date it wss advanced, paid or
incurred at the sam< inierast rate, as may be adpusted from time to time, 88 such indobtedness and such zum and
interest thereon shall be zecuiad by this Security Instrument,

{15) Application of Frunds. Lender shall have the right at its sole discretion to direct the manner in which
payments or proceeds shall ‘i applied upon or sllocated among the various items constituting Borrower's
indebtedness or obligations secured hereby,

(16) Obligations of Borrowe: laint and Several. If more than one person is named ss Botrower, each
obligation of Borrower shall be the joint and several obligation of each such person.

(17) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall
have the right, at its option, to declare gy indebtedness and obligations secured by thie Security Instrument,
irrespective of the maturity date specified in the Mcie or any note or agreement evidencing the same, due and paysble
within 30 days afier such declaration if: {a) Borrower #¢ uay successor in interest to Borrower of such property sels,
entess into a contract of sale, conveys or alienates such nronerty or any part thereof; (b) Borrower permits his title or
gny interest in such property to be divested, whether voluntusily or involuntariiy, or leases such property (or any part
of such property) for & term of more than 3 years; (c) Borsouee changes or permits to be changed the character or
use of such property; {d) Borrower drifls or extracts or enters %o 5 lease for the drilling for or extracting of oil, gas
or other hydrocarbon substances or any minersl of sny kind ur/character in such property; (2) Borrower ie 8
partnership and the interest of s general partner is assigned or translerrsa; (f) Boryower is a4 corporation and mors
than 25% of the corporate stock of that enrporstion is sold, tranaferrad or assigned during 3 12-month period; {g)
Borrower is a trust and there is a change of beneficial interest with respect 13 miore than 25% of the trust sssots; {h)
Borrover is a limited lisbility company and more than 25% of the limited Hability company interests ia aold,
transferred or assigned during 8 12°month perind; or {1) Borrower has mede any material misrepresentation or failed
10 disclose any material fact in those certsin linancial and other written represeniwions and disclosires made by
Borrower in order 1o induce Lender to enter into the transaction evidenced by the Note o' no ‘es or agreements which
this Security Instrument secures; and Lender may then or thereafter crercise any of the vcmxdes provided by this
Security Instrument following & default hereunder.

{18} No Waiver by Lender. No waiver by Lender of sny right under this Security Instrument shalf b2 effective
unless in writing. Waiver by Lender of any right granted to Lender under this Security lnstrumient or of any
provision of this Security Instrument ss to any transaction or occurrence shall not be deemed a waiver a8 to any
Future iransaction of occurtence, By accepting payment of any indebtedness secured hereby after its due date, or by
muking any payment or performing any act an behalf of Borrower tuat Borrower was obligated hereunder, but failed,
to make or perform, ar hy sdding any payment so made by Lender to the indebtedness secured herebiy, Lender doee
nut waive its right to require prompt payment when due of all other sums so secured or to require prompt
performance of ali other scts required hereunder, or to declare a default for failure su to pay such other sums or to

perform such other acts.
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(19) Acceleration Remedies. Bxcept as provided in paragraph (17) hereof, upon Borrower's breach of any
covenant or sgreement uf Borrower in this Security Instrument, including the covenants to pay when due eny sums
secured by this Security Tastrument, Lender prior to scceleration shall mail notice ta Borrower as provided in
paragraph (34) hereot specifying: (a) the breach; (b) the action required to cure such breach; {c) & dste, not less than 3
days from the date the notice is mailed to Borrower, by which such breach must be cured; and (d) that failure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, forsclosure by judicial proceeding and sale of the property. If the breach is not cured on or before the date
specified in the notide, Lender at Lender's option may declare ail of the sums secured by this Security Instrument to be
immediately due eid) peyable without turthes demand and mey foreclose this Security Instrument by judicisl
proceeding in accordapie vith paragraph (35) hereof.

(20) Modificstion n. Writing. This Security Instrument cannot be changed or rodified except 28 otherwise
provided in this Security Instriioent or by agreement in writing signed by Borrower, or any sucossser in interest to
Borrower, and Lender.

(21) Right to Collect and Rrceive Rents and Profits.  Notwithstanding any other provisions hereof, Lender
hereby grants permission to Borrower (o collect and retain the rents, income, issues and profits of such property s
they becormne due and payable, but Lendes reverves the right to revoke such permission. st any time with or without
cause by notice in writing to Borrower, Iic iy event, such permission 1o Burrower sutomatically shall be revoked
upon default by Borrowsr in payment of sny vebtedness secured hereby or in the performance ol any sgreement
hereunder. On any such Jefault, Lender may 8t ar7 fime without notice, either in person, by agent, or by receiver 10
be appointed by the court, and without regard 10 the aderquzcy of any security for the indsbtedness hereby secured, enter
upon and take possession uf such property, or sny part hereof: make, cancel, enforce or modify leasss; obtain and epct
tenants: set or modify rents; in its own name sue lor or o'he'wise collect the rents, income, issues and profits thereof,
including those past due and unpaid; and apply the same, to pavaient of costs and expenses of operation and collection,
including but not limited to receiver's fees, premiums an receiver's hond and reasonable attorney’s fees, and then to
payment of any indebtedness secured hereby and in such order es Lender may determine; snd except for such
application, Lender shait not be liable to any person for the cotlection or nun ollection of sny rents, income, issues and
profits, nor the falure to assert or enforce any of the foregoing rights. Th= entaring upon and tsking possession of such
property, the coliection of such rents, income, issues or profits, the doing Of dther acta herein autharized, and the
application thereof 4s sforessid, shall not cure or waive any default or notice of defralt hereunder or invalidate any sct
done pursuant 10 such notive.

(22) Remedios, No remedy herzin provided shall be exclusive of any other remedy herein or now or hereafter
existing by law, but shall be cumuletive, Every power or remedy hereby given to Lencer ur to which it may be
otherwise entitled, may be excrcised from time to time and as often a5 may be deemed capadicot by it, and it may
pursue inconsistent remedies. I Lender holds any additional security for any indebtedness secized hereby, it may
enforce the sale thereol at its option, either before, contemporaneously with, or after any elertiss of Lender's
remedics hereunder, and on any default of Borrewer, Lender may, at its option, offset againat any indenedness owing
by it to Borrewer, the whole or any part of the indebtedness secured heseby, and the Lender is hereby authorized and
empowered at its option, without any obligation so to do, and without affecting the obligations hereof, to spply
toward the peyment of any indebtedness secured hereby, any and sl sums or money, ar credits of or belonging o
Borrower and which the Lender may have in its possession or under its conterd, including, smong other things, any

escrowsfimpounds held by Lender under paragraph {7) hereof.
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(23} Appointment of Receiver. Upon or at any time afier the filing of a complaint to foreclose this Security
lostrument the court in which such complaint is filed shail appoint 8 receiver of such property or shall appoint
Lender as muregsgee in possession, Such appointment may be mude either before or after sale, without notice,
without regar to the solvency or insolvency at the time of application for such receiver, of the person or persons, if
any, liable for the payment of the indebtedness secured hereby and without regard to the then viduo of such property
whether the same shall be then occupied as a homestesd or not. Such receiver or mortgagee in possession shall have
power 1o collect the rents, ‘ssues and profits of the premises during the pendancy of such foreclosure suit, as well as
during any frétier times when Borrower, his successors or assigns, except for the intervention of such receiver, would
be entitled 10 cotisct such rents, issues and profits, and ali other powers which may be necessary or are tsusl in such
cases for the protection, possession, contrul, mansgement and operation of such property during the whole said
perind. ‘The court from time 10 time may authorize the receiver or mortgagee 1n possession to apply the net ircome
held by either of ther it payment in whole or in part of the indebredness and other sums secured hereby, or in
payment of any tay, speciul sisessment or other lien which may be or become superior 10 the lien hereol or superior
to a decree foreclosing this Secusity Instrument, provided such application is made prior to foreclosure ssle. In case
of a judicial sale, such property, 052 much thereof as may then be affected by this Security Instrument, may be soid
in one parcel,

(24) Power of Lender, Without afleciing the Yability of any person, including Borrower, for the payment of any
indebtedness secured hereby, or the lien of this Security Instrument upon any remainder of such property for the full
amount of any indebtedness ther, or thereattsy secured hereby, or the rights or pawers of Lender with reepect to the
remainder of such property (other than any persar or property specifically releascd by Lender), Lender from time to
time, without liability therefor, ang without notixe ta Barrower, may do any one or more of the following: (a)
relesse any additional security for the indebtedness sexured hereby; {b) extend the time or otherwise alter the terms of
payment of such indebtednesy; {c) accept additional serunity; (d) substitute or release any property sscuring such
indebtedness; (¢) consent 1o the making of ony map, plat or subdivision thereof; (f) juin in granting any essement
thereon; or (g) join in any extension agreement subordinsting o: atherwise affecting the lien or charge thereof,

(25) Offsets. No indebt:dness secured by this Security Instiurnent shall be offset or compensated or shall be
decrned to have been offset ar compensated by all or part of any-cigirn, ~=use of action, counterclaim or part ol any
claim, cauge of action, counterclaim or crossclaim, whether liquidetid o. unliquidated, wnich Borrewer now or
hereafter msy have or may ciaim to have against Lender and in respect to.'c-indebiedness now or heroafter secured
hereby. Borrower waives to the fullest extent permitted by Jaw, sny and ali.rights of offeet which Borrower now or
hereafter may have or claim to have in respect 0 all or part of the indebtedness sccured hereby, and further waives
the benelits or any apglicable law, regulation or procedure which provides or sulsiantislly provides that, whers
cross-demands for money hive existed between persons 8t any point in time when neicher-2emand was barred by the
applicable statute of limitetions, and an action is theresfter commenced by one such persor, the ather person may
gssert in his answer the defense of payment in that the two demands are compensated so far.a8. ey equal each other,
notwithstanding that an independent action asserting his clsim would at the time of filing his srsvey be barred by the
spplicable statuie of limitatibns.

{26) Misreprescataiion or Nondisclosure. Borrower has made certzin written representations and disclosures
in order to induce Lender 10 make the osn evidenced by the Note or notes which this Security Instrument secures,
and in the event that Borrower has made any misrepresentation of material fact or failed to disclose any material fact,
Lender, gt its option and without prior notice, shail have the right fo declare the indebtedness secured by this Security
Instrument, irrespective of the maturity date specified in the Note o notes, immediately due and payeble and Lender
may then or thereafter elercise any of the remedies provided by this Security instrument following & default

hereundor,
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{27) Security Agreement. This Security Instrument shall aleo constitute and serve as a "Security Agresment”
and a fixture filing within the mensning of and shal! create @ security intesest under the Unmiform Commercial Code of
the stste in which such property is located, the secured party being herein referred 10 as "Lender” and Debicr being
herein referred {0 as "Borrower”. The Borrower agrees to and shali execure snd deliver ta the Lender such
"Financing Staternents™ and such further assurances a8 the Lender may, from time to time, consider necessary to
create, perfect and preserve the Lender’s liens upon all rents, insurance proceeds, condemnation awards, snd other
personal propaty herein described and all additions, substitutions, replscements and accessions thersto, and all
proceeds of 11s or. their sale or other disposition. [f Lender so elects end if permitied by spplicable law, this Security
Instrument shail sonstitute a Financing Statement snd Lender shall have the right at any time to file this Security
Instrument as o ivarang Ststement, but the failure of Lender to de so shall not impair the validity and
enforceability of this Security Instrument in any respect whetsoever, The Lender. at the expense of the Borrower,
may cause such Financiag Oteserments and assurences to be recorded and rerecorded, filed and refiled, and renewed or
continued, at such times ané risees as may be required or permitted by Jaw to creste, perfect and preserve such liens.
In the event the Borrower fails ro- promptly execute and return to the Lender such Financing Statements as the
Lender may requise to creste, prescrve and perfect its lien, the Borrower shall and does hereby designate the Lender
to act as the Borrower's agent for the sete and limited purpose of extcuting such Financing Statements and any such
execution by the Lender pursuant to tiie Agreement shall be sffective and binding upon the Borrower 8s though
executed originally by the Borrower, The Eeccuwer's designution ag agent hereunder shall not be subject to revocution
until the Note s paid in full and i} other indebirdness secured by this Security Instrument has been satisfied in full.
The Lender shall have all the rights, with respect to all property encumbered hereby, afforded to the Lender under

the Uniform Commercial Code of the state in whicl: the property is locuted in addition to, but not in limitation of,
, the other rights, afforded to the Lender by the Security 'nsirument. Any sfter-acquired personal property or fixrures
d used in connecticn with said property shull be encumbered ©y <he lien of this Security Instrument, and if appropriate

or desired by the Lender, new Financing Sttements coveriig the same shall be executed by the Borrower and
forwarded to the Lendsr with \he cost of recording same.

(28) Hazardous Substances. The tzrms “hezsrdous waste,” "hazsrdous substsnice,” "disposal,” "relesse,” and
"threatened release.” as used in this Security Instrument, shall have tr. samc mesnings sn set forth in the
Comprehensive Environraental Response, Compensation, and Lishility Act-ol 1980, as amended, 42 US.C. Section
9601, et seq. ("CERCLA"), the Superfund Amendments and Resuthorization Act of 1986, Pub. L. No. 90-499
{"SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ¢f eq., the Resource Conservation
and Recovery Act, 49 US.C. Section 690, et seq, or other applicable swte or federal luws, rules, or regulations
adopted pursuant to any nf the foregoing The terms “hazardous waste” and "hazardous subctance” shall also indude,
without limitation, petroleum and petealzum by products or any fraction thereof and ssue2ia° Borrower represents
and warrants to Lender that: (a) During the period of Borrower's ownership of such propeity there has been nc use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any huzsrdous waste or
substance by any person on, under, about or froms such property; (b} Borrower has no knowiedye Jf, or reason to
believe that there has beenr, except as previously disclosed to and ucknowledged by Lender in writing, (i} sny use,
generation, manufscture, fstorage, treaiment, disposal, release, or threatened reieass of any hazardous waste or
substance on, under, abou! or from such property by any prior owpers or occupants of such property or {ii) any
actugl or threstened litigntion or clairs of any kind by any person relating to such matters; and {c) except as
previously disclosed 1o and acknowledged by Lender in writing, (i) neither Borrower nor any tenant, contractor, agent
or other authorized user of such property shail use, generste, manufacture, store, treat, dispost of, or release any
nazardous waste or substance on, under, about ot from such property and (i} any such activity shai! bs conducted in
compliance with ait applicable federal, state, sad local laws, regulations and ordinances, including without Jimitation
those laws, regulations, #nd ordinences described above. Borrower authorizes Lender and its sgents to enter upon
such propesty 10 make such inspsctions and tests, at Borrower's expense, s Lender may deem sppropriste to
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determine complisnce of such property with this section of the Security Instrument. Any inspections or tests made
by Lender shall be for Lender's purposes onty and shall not be construed to create any responsibility or liability on the
part of Lender to Borrower or to any other person. The representations and warranties contained herein are based on
Borrower's due diligence in investigating such property lor hszardous waste end hazardous svbetances. Borrower
hereby {a) reieases and waives uny future claims against Lender for indemnity or contribution in the event Borrower
becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender
against eny-anc ali claims, losses, liabilities, damages, penalties, and expenses which Borrower may directly or
indirectly sustsin or suffer cesulting from » breach of this section of the Security Instrument or as n vonsequence of
any use, generanor, manufacture, storage, dispossl, release or threstened release occurring prior to Borrower’s
ownership or interzst i1 such property, whether or not the same was or should have been known to Borrower. The
provisions of this sectidn. of the Secutity Instrument. including the obligation to indemnify, shall survive the psyment
of the indebtedness and ‘the satisfaction and reconveyance of the lien of this Security Instrument and shali not be
alfected by Lender's ncquisitivnof any interest in sich property, whether by foreclosure or otherwiss.

(29) Further Assurances. /Al any time, and from time to time, upon request of Lender, Borrowor will make,
execute and delives, or will cause 12 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recceded, refiled, or rerecorded, as the case may be, ut such time and in such
offices and places as Lender may deeni aporopriate, any and all such mortgages, deeds of trust, security deeds,
security sgreemeris, financing statements, costruation stetements, instruments of further assurance, certificates, and
other documents as may, in the sole cpinion of Lender, be necessary or desirable in order to effectuste, complete,
pesfect, continue, or preserve {a) the obligations of Buivawer under the Note or this Security Instrument, and (b} the
liens and security interests created by this Security Instrument on such property, whether now owned or hereaficr
acquired by Borrower, Unless prokibited by law or azreed to the contrary by Lender in writing, Borrower shell
reimburse Lender for all costs and expenses incurred in cons<tion with the matters referred to in this paragraph.

(30) Documentation Correction. Borrower agrees t zooperste fully with Lender with respect to the
correction of any errors contained in the Note, this Security Instruinzat or any of the documentation relating to the
indebtedness secured hereby (altogether the "Documentation”) includiag,, without limitation, the execution of say
documentation that Lender may request {a} to carrect such errors or {b) tr'create documentation in substitution lor
Documentation that is affected by such errars. Rorrower also agrees to exerut substitute documentation in the event
what any of the original or previously substituted Documentation shall have becn 16t or destroyed at any time, If the
Borrower fails to execute any such documentation or o take any other action reisonably sequested by Lender under
this paragraph within fifteen days of such request, Lender may institute an sction o proceeding against Borrower to
enforce the provisions of this paragraph. In that event, Lender shall be entiled to recyver from Borrower its
reasonable costs and expenses of such action or proceeding including, without limitatior, crurt. costs and attorneys
fees.

(31) Waiver of Statuie of Limitations. Time is of the essence 2s <o ail Borrower's obligationz hereunder: ond
{o the extent permitied by law, Borrower waives all present or future statutes of limitation with respect to any
indebtedness, demend or obligstion secured hereby in any action or proceeding for the purpose of enforcing this
Security Instrumeat or &ny rights or remedies hereunder,

(32) Inspection; Business Records. Lender st any time during the continuation of this Security Instrument
may cnter and inspect such property at any reasonable time. Borrower agrees thet in the event that such property is
now of hereafter used for commercial or residential income purposes, that when requested by Lender, Borrower will
promptly deliver to Lender such certified Financisl statements end profit and loss etatements of such types and ot
such intervals 85 may be required by Lender which will be in form and content prepared according to the generally
sucepted accounting principles and practices, which statements shall cover the financial operstions relating 10 such
property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing, such further
additionial information as required by lender relnting to any such financial statements.
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(33) Governing Law: Severability. The loan secured by this Secunty Instrument is made pursusnt to, and
shall be construed and governed by, the faws of the United States bnd the rules and regulations promulgsted
thereunder, and, to the extent not inconsistent therewith, the laws of the jurisdiction in which such property is located,
IT 8ny paragraph, clause or provision of this Security Instrument or the Note or any ather notes or obligations secured
w this Securily Instrument is determined by a court of comperent jurisdiction to be void, invalid or unenforceable,
weh devision shall affect only those paragraphs, clauses or provisions so determined and shali not affect the cemaining
sasagraphs, riauses and provisions of this Security Instrument or the Note or other notes or obligations secured by
this Security Instiument.

{24) Notice to Rorrower, Lxeept as otnerwise required by applicable law, sny notice to the Borrower provided
for in the Note orqmic Security Instrument shell be deemed given when it is deposited in the United States mail,
postage prepaid, addresied to the Borrower 81 the address of the Borrower as it appesrs in Lender's records partaining
to the indebtedness vvidenced vy the Note at the time notice is given.

(35) Foreclosure of Sendity Instrument. When the indebiedness hereby secured shall become due whether
by acceleration or otherwise, the “ender shall have the right to foreclose the lien hereof. In any suit to foreciose the
lien hereof, there shali be sllowedara included as edditional indebtedness in the decree of sale all expenditures and
cxpenses which may be paid or incurred by or on behall of Lender for attorneys’ fees, appraisors’ foes, outlays for
documerstary and expert evidence, stenograrher’s charges, publication cost and costs of procuring all sbstracts of title
ot cornmitinents for title insurance. Such f2is,cherges and costs may be estimpied as to items 10 be expended after
entry of the decree as Lender may deem reascrisbiy necessary either to prosucute such auit or to evidance to bidders
at any sale which may be had pursuant to such decree the true condition of the title to or the value of such property.
Ail such expenditures and expenses shall become o niuch additions) indebtedness secured hereby and shal} be
immediately due and payable with interest thereon at the rite specified in the Note. Such expenditures and expenses

‘ shall include expenditures made in connection with (a) an/ rioceeding to which Lender shall be a party, either as
plaintff, clsimant or defendant, by reason of this Security /inztrument or any indebtedness hereby secured; (b}
preparation for the commencement of any suit for foreclosure heresf after accrual of such right to forecioss whether
or not actually commenced; {c} preparation for the defense of auy threzicned auit or proceeding which might affect
such property or the security hereof. whether or not actually commenced; sad (d) any efforts for coliection of any
rest due indebtedness secured hereby. Lender is entitled to accept any wastial cure of any defauft by Borrower
without jeopardizing or requiring the postponement of any foreclosure praceediny hereundor. The proceeds of ony
toreciosure sale of such property shell be distributed and applied in the following crder of pririty: first, on account of
all costs and expenses incident to the foreclosure proceedings, including all such itéms ss are mentioned in this
paragraph hereof; second, sll other items which under the terms hereol constitute iudebtedness secured by this
Security Instrument; third, w the person or persons legally entitied thereto,

(36) Statement of Obligation. Lender may charge and collect a fee of $60.00 or such greater smount as is
alfoved by law for furnishing any statement of obligation, beneficiary’s stutement, beneficiary’s Jernand or any other
statement regarding the condition of or balance owing under the Note or notes secured by this Secumyy Instrument.

{37) Attorneys’ Fees, As used in this Security Instrument and in the Note "attorneys’ fees” shall include
attorneys’ fees throughout all appesls.

(38) General Provisions. (a} This Security Instrument appties to, inures to the benefit of, and binds all partes
hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns. (b) The torm *Lender™ shail
mean the owner and holder {including s pledgee) of any nate secured hereby, whether or not named as Lender herein,
(¢} Wherever the context so reguires, the masculine gender includes the feminine and neuter, the singular nmber
includes the plucal, ond vice versa. (d} Captions and paragraph headings used herein are for convenience only, are not
2 part of this Security [nstrument and shall not be used in construing it.

S126M12 - 04S00.98 €T, F, 1L, & AT
ARM SECURITY INSTAUMENT LOAN NO: 1864381~ 1

Original




UNOFFICIAL COPY




-~

S Sk TN N,

_1

UNOFFICIAL COPY

{39) Waiver of Humestead. Borrower hereby waives all right of homestead exemption in such property.

(40) Adjustable Rate Mortgage Provisions. The Nute which this Security Instrument secures contsins
provisions which permit: (8) increases and decreases to the rate of interest provided in the Note on 2 monthiy basis;
(b} increases and decreases to the monthly payment of principal and interest on 8 yearly basig; (c) a limitation on
increases and decreases to said monthly payment amount; and {d) increases in the outstanding principal amount dus
on the loan. Reference is made to said Note for a complete description of the adjustabie rate terms of the

indebtedness sciired by this Secuiity Insirumen,
(41) Future-Advances. Upon request of Burrower, Lender, at Lendet’s option prior to release of this Security

Instrument, may rna‘e future advances to Borrower, such future advances, with interest thereon, shall be socured by
this Security Instrum:nt when evidenced by promissory notes stating that said notes are secured hereby. At no time
shall the principal amountiof the indebtedness secured by this Security Instrument, not inciuding sums sdvanced in
sccordance herewith to predect the security of this Security Instrument, exceed the original amount of the Note plus

$ NONE

IN WITNESS WHEREOF, BORROW R has executed this Sccurity Instrument.

NOTICE: THE NAMES OF ALL PERSONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED
BELOW THE SIGNATURE LINE:

Signature of Borrower:

—

(Borrownr)

STEVEN P. COLEMAN

Attach Notary Acknowledgements
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State of [llinois, %fbh : iounEs:I C IA L C O
I ‘fM UVV ij,- 4 Notary Public in and for said County and State, do hereby certify that
Jon £ gﬁ){ A A personally known to me to be
the savw: person(s) whose name(s) subscribed to theToEgblng instrument, appegred befors me this day
th persan and acknowledged that ﬂ\_Q.. signed and defivered the said instrument as &%¢5 free and voluntary act,

for the purposes and therein sex forth,
Given under my hand and official seal, this Q ] duy of W o, 197 4.

My comumission expires: . %//
f@ 7 17

- S é/ NotaryPl@ch
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