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THIS MORTGAGE (“Security Instrument”) is given on the 30th day of August, 1996,
The mortgagor is MICHAEL RIBAIDO (A YINGLE MAN

(“Borrower™).
This Security Instrument 8 given to MORTGAGE 2000, (M2), INC., A CORPORATON, which is organized and existing
under the laws of the State of ILLINOIS, and whose ritdress is 968 WEST LAKE STREET, ROSELLE, ILLINGIS 60172
(“Lender”),
Borrower owes Lender the principal sum of NINETY THOUSAND and NO/100-----Dollars (U.S. § 90,000.08), This
debt is evidenced by Borrower's note dated the same dale as lds Security [nstrument (“Note™), which provides for monthly
payments, with the tull debt, if not paid carlier, due and payable ‘o 3uptember 1, 2026, This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
rmodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 16 pratect the
securiiy of this Sccurity Instrument; and (¢) the performance of Borrower's crvonants and agrecments under this Security
Instrument 1.nd the Note. For this purpose, Borrower does hereby mortgags, gredt and convey to Lender the following
described property located in COOK County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART BZRECOF

which hus the address of 2888 HEATHERWOOD DRIVE, #8,

(Stroet]

o SCHAMBURG

Hlinois {36;)}:33‘] {“Property Addrcss")
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; Loan No: 08593555 Data ID: 816
49 §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
& the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
I inchuding floods or flvoding, for which Lender requires insuranee. This insurance shall be maintained in the amounts and
ak for the periods that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrower subject

to Lender’s upproval which shall not be unressonably withheld. Il Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage: 1o protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausce,
Lender shall have the 1ight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal rotices. In the cvent of loss, Borrower shall give prompt notice to the
" insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insutunce proveeds shali be applied 1o restoration or
1epair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
I the restoration or repair is not economicaly feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid 1o
Borrower. If Boscover abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered t2setile o claim, then [erder may collect the insurance proceeds. Lender may use the proceeds 1o
repair or restore the ¥ipperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin Wiy the notice s givern.

Unless Lemderans Horrower olherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of *ie monthly peyments referred 1o in paragraphs 1 and 2 or change the amount of the
puyments. [f under paragraph 2} the Property is acquired by Lender, Borrower's right to uny insurance policies and
proceeds resulting from damage '2-(ne Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securily Insirument jrumediately prior to the acquisition,

6. QOccupancy, Preservation, Pluintenance and Frotection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establist, and use the Property as Borrower's principal residence within sinty days
after the execution of this Security Instrumest-and shall continue 10 oecupy the Property as Borrower’s principal residence
for at least onc year afier the date of occuparcy, naless Lender otherwire agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circ.mstunces exist which are beyond Borrower’s control.  Borrower shull
not desiroy, damage or impair the Property, alow the 1'toperty to deteriorate, or commil waste on the Property. Borrower
shall be in default if any forfeiture action or proveeding, whether civil ot criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Froperly or othervise materially impair the lien created by this Securily
Instrument or Lender’s security interest. Borrower may cure.tush & default and reinstale, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determinalion, precludes
forteiture of the Borrower's inwerest in the Froperty or other materia'cimpairment of the lien created by this Securiiy
Instrument or Lender's security interest. Borrower shall also be i default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lexder (or failed 1o provide Lender with any
material information) in connection with the loan evidenced by the Note, ‘neluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1r flve-Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires ice-title to the Property, the leaseheld
and the fee title shall not merge unless Lender agrees to the merger in writing.

+. Protection of Lender’s Rights in the Property. 1f Borrower fails to perfurm the covenants and agrecmenis
containesd in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation. or forfeiture or lo ¢nforze laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Leader’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over ihis Securily Instrumerd,
appearing in courl, paying reusonuble attorneys’ fees and entering on the Property to make repairs” sdthough Lendir
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shell be payable, with interest, upon notice from Lender to Borrower
requesting payment.

B. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtairt coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substar.ially equivalcnt to the cost to Borrower of the mortgage insurance previously in effect, from an ulternate mortgage
insurc1 approved by Lender. If substantially cquivalent morigage insurunce coverage is not available, Borrower shall pay
to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased ta be in effect. Lender will accept, use and retain these payments as &

loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, ot the option of Lender,

L
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16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and ot this Sccurity Instrument.

17, Transfer of the Property at a Beneficial Interest in Rorrower. If all or any part of the Property or any
interest in it is sold or wansferred (or i a beneficial interest in Borrower is sokd or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate nayment in tull of
all sums secured by this Securitv Instn. ment.  However, this option shall not he exercised by Lender if exercise is
prohibited by federal law s of the dale of this Security Instrument,

If Lender exercises this option, ..ender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Securily Instrument. If 3orrower fails to pay these sums prior to the expirution of this period, Lender
may invoke any remedies permiticd by 10is Security Insirument without further notice or demand on Borrower,

18. Borrower’s Right to Rein: tate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Insirument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicahle law may specify fr reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; ¢ (b) eniry of & judgment enforcing this Security Instrument, Those conditions
are that Borrower:«a) pays Lender all 1 ums which then would be due under thie Security Instrument and the Nole as
if no acceleration had oscurred; (b) c.res any default of any other covenants or agreemenis; (c) pays all expenses
incurred in enforcing this Seeurity Instru nent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reascnalib require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation t¢ pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Eorrower, this S2curit, Instrument and the obligations sccured hereby shail remain fully effective as if
no acceleration had occurred. However, ithis rignt to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Snle of Note; Change of |.ons Servicer. The Note or n partial interest in the Nole (together with this
Security lustrument) may de sold one or moirc anes without prior notice to Borrower. A sale may resull in 4 charge
i1 the entity (known as the "Loan Setvicer”) iizi vollects monthly payments due under the Note and this Security
Instrument. Therc also may be one nr more changes of the Loan Servicer unrelaed to a sule of the Note. If there is
¢ chinge of the Loan Servicer, Borrower will be given viritte=notice of the change in accordance with paragraph 14 above
tnd applicable law. The notice will stle the name and addiess of the new Loan Servicer and the address te which
payments should be made. The notice will also contain any otter information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or rermit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower snail not do, nor allow anyone elsc to do, anything
t [fecting the Property that is in violatio: of any Environmental Law. The preceding two sentences shall not apply 1o the
jrescnee, use, or storage on the Propeity of small quantities of Hezardous Sthstances that are gencrally recognized to
lie appropriate to normal residential us:s and to maintenance of the Prope ty.

Borrower shall promptly give Linder written notice of any investigatior, niaim, demand, lawsuit or other action
ly any governmental or regulatory agincy or private party involving the Property ansd any Hazardous Substance or
linvizonmental Law of which Borrower has actual knowledge. [f Borrower learns, or4: utified by any governmental or
iegulatory authority, that any remova! or other remediation of eny Hazardous Subsinuce affecting the Property is
necessary, Borrower shall promptly tak: ait necessary remedial actions in accordance with Epvuvnmental Law.

As uscd in this paragraph 20, “Hazardous Substances” are those subsiances defined <s joxic or hazardous
1ubstances by Environmental Law and 1he following substances: gasoline, kerosene, other flamnizole or toxic petroleum
products, toxic pesticides and herbicider volatile solvenis, materials containing asbestos or formatdehycs, and radioactive
inateriuls. As used in this paragraph 2¢ “Environmental Law” means federal laws and laws of the jurisuiciion where the
Hroperty is Jocaled that relate tw bealt}, safety or environmental protection.

Non-UNIFoRM CoveNanTs. Bo rower and Lender further covenant and agree as [ollows:

2t. Acceleration; Remedies. ].ender shall give notice to Borrower prior to acceleration folluwing Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph
'\7 unless applicable law provides othe.wise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (¢) & date, not less than 30 days from the date the notice is given 1o Borrower, by which the default
imusi be cured; #nd (d) that failure 1 cure the default on or before the date specified in the notice may result in
acceterntion of the sums secured by his Security Instrument, foreclosure hy judicial proceeding and sale of the
“>roperty. The notice shall further inform Borrower of the right to reinstate alter acceleration und the right to assert
'n the foreclosure proceeding the non-existence of a defanlt or any other deiense of Borrower to acceleration and
“oreclosure. If the defavlt is not cured on or before the date specified in the notice, Lender at its option may require
mmedinte payment in foll of all swns secured by this Security Instrument without further demand and moy
‘oreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses Incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
:osts of tltle evidence,
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Loar No: 08593555 Data 1D: 816
Borrwer: MICHAEL RIBAUDO

CONDOMINIUM RIDER

This CONDOMINIUM RIDER i3 made this 30th day of August, 1996,
and is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deec
(thv: "Security Instrument") of the same date given by the undersigned (the "Borrower”™) Lo secure Borrower’s Note to

MDRTGAGE 2000 (M2), INC,
(the "Lender”)

of the same date »nd covering the Property described in the Security Instrument and located at:

2888 HEATHERWOOD DRIVE, #8
SCHAMBURG, ILLINOIS 60193
{Property Addross)
The Propesty includes a uritin. together with an undivided interest in the common elements of, a condominium project

known as:
HEATHERWOOD ESTATES

[Marne of Condominium Projact]
(the "Condominium Project). 1f the orvpors association or other entity which acts for the Condominium Project (the
'Owners Assotiation”) holds title 1o prepertv.for the benefit or use of its members or shareholders, the Properly also
ncludes Borrower's interest in the Owaners| Assuciation and ihe uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In adgition to the covenants and agreements mude in the Security Instrument,
Borrewer and Lender further covenant and agree s iollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documeats” ore the: (i) Declaration or any other document which
creates the Condominium Project; (if) by-laws; (iii) code o1 ségulations; and (iv} other equivalent documents. Borrower
shall promptly pay, when duc, all dues and assessments imposed pursuant to the Constituent Daocuments.

B. Hazard Insurance. So Jong as the Ownets Association maintains, with a generally accepied insurance catrier,
a "master” or "blanker” policy on the Condominium Project which is‘szusfactory to Lender and which pravides insurance
coverage in the amounis, for the periods. and against the hazards Lerdcr requires, including fire and hazards included
within he term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meathly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

{ii} Borrower's obligation under Uniform Covenant § to maintain hazars brwarance coverage on the Property
is deemed satisficd 10 the extent that the required coverage is provided by the Owre's Aissociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancs coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoratiun o renalr following a loss to the
Property, whether to the unjl or to common ejements, any proceeds payable to Borrower aic he reby assigned and shall
be paid to Lender for application to ihe sums secured by the Security Instrument, with any execs® paid to Borrower.

C. Public Lisbility Insurance. Botrower shall take such actions as may be reasonable 1o ipsars that the Qwners
Association maintains a public liability insurance policy acceptable in form, anount, and extent of veverege to Lender.

D. Condemnation. The proceeds of any award or cigim for damages, direct or consequential, payabie to Borrower
in connection with any condemnation or other taking of il or any part of the Properly, whether of the unit or of the
common elements, or for any conveyance in lieu of eondemnation, are hereby assigned and shail be paid 10 Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instrument a3 provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior written
consem, either partition or subdivide the Property or consent to:

(i) the abandonrment or te:mination of the Condominium Project, except for abandonment or Jermination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain,

(i) any amendment 1o 2ny provision of the Constituent Documents if the provision is for the express beneli
of Lender;

(iti) termination of professional management and assumption of self-management of the Owners Astociafion;
or

(iv) any action which wauld have the effect of rendering the public liability insurance coverage meintained by
the Owners Assaciation unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 05/80
(Page ? ol 2 Pages}
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0 CHICAGO TITLE INSURANCE COMPANY

4§

ORDER NUMBER: 1403 007623395 5K

STREET ADDRESS: 2988 HEATHERWOOD DR. UNIT 8
CITY: SCHAUMBURG COUNTY: COCK

TAX NUMBER: $6-24-206-005-1164

LEGAL DESCRIPTION:

UNIT 1909-8 IN THE HEATHERWOOD NORTH CONDOMIRIUM AS DELINEATED ON THE SURVEY OF
THE FOLLOWING/DESCRIBED REAY. BESTATE, A PART OF PASQUINELLI’S SECOND ADDITION TO
HEATHERWOOD RZTATES, BEIRG A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 ‘OP SRCTION 24, TOWNSHIP 41 NORTH, RANGE % EAST OF THE THIRD
PRINCIPAL MERIDIRY WHICH SCRVTY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CCNDOMINIUM RECORLIr AS DCCUMENT 83651405 AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED FEPCENTAGE OF INTEREST IN THE COMMCN ELEMENTS IN COOK COUNTY,
ILLINOIS

LHGALD

«PZT2996
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