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MORTGAGE 2]
THIS MORTGAGE ("Security instrumient”) is given on _Augus} 24ih, 1996 J . ij
The morigagor is GERALD FITZPATRICY, AND WAN LEE FITZPATRICK, HIS WIFE
- ("Botrower"). This Securit, Instrument is given o
HARRIS BANK GLENCOE-NORTHBROO! L N.A. , which is organized
and existing under the faws of _THE UNITEDQ STATES OF AMERICA . and whose address is
333 PARK AVENUE GLENCOE ILLINOIS 80022 (L.ender'}.
Borrower owes Lender 1he principal sum of Qne Huiired Fifty Thousand and 90/ 100
Dollars (U.S. §__150,000.00 ). This aebt1s vvidanced by Barrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthiv-payments, with the full debt, it no! paid earlier, dus
and payable on _September 151, 2026 « Tals Security Instrumeni secures to Lender: (a) the

rapayment of the debt evidenced by the Note, with interest, anc! 2"l renewals, extensions and modifications of the
Note; {(b) the payment of all other sums, with interest, advanced urclorn paragraph 7 1o protect the security of this -
Security Instrument, and (c) the performance of Borrower's covenziis and agreements under this Securily .
Instrument and the Note. For this purpose, Borrowar does hereby mortgage, ;grant and convay to Lander the fol-
fowing described properly located in COOK e Counly, flinois:

LOT 21 (EXCEPT THE EAST 5.0 FEET THEREQF) AND ALL OF LOT 22 IN BLOCK 2¢ 1N KRENN
AND DATOS DEVONSHIRE MANCR, BEING A SUBDIVISION OF THE SOUTH 1/2 OF SZCTION 15,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK
COUNTY, ILLINOIS,

P. 1 N. 04-21-305-014-0000

00E1L3996

which has the addrass of LGLENVIEW - \
Ninots 60025 ("Froperty Address") '

felp Code) Initiais’ &
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Loan Number: GLE-0450400810
‘ TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or harealter a parnt of the propery. All replacements and additiors shall also bg
cavared by this Security gpmnent. All of the foregoing is referred to in this Security tnstrument as the *Property”.
BORROWER'COVENANTS that Borrower is lawtully seised of the estate hareby conveyed and has the right
to morigage, grant and convey the Properly and that the Property 5 unencumberad, except for encumbrances of
record. Borrowsr warrants and will defend generally the title to the Property against all ¢laims and dernands, sub-
jact to any encumbrances of recorl.
- THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants
with Himited variations by jurisdiction 1o constitute a unitorm securily instrument covering real property.
- UNIFORM CQVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment ot Principal and interest; Prepaymant and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
rlue under the Nota.

, 2. Funds foi Taxas and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender en the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds") for: (a) year'y iaxes and assessments which may attain priority over this Security instrument as a fier on
the Properly; (b) yearly lzaveheld payments or ground rents on the Praperty, if any: (c) yearly hazard or propery
insurance premiums; (d) yeany flood insurance premiums, if any; () yearly mortgage insurance premiums, it any;
and [fy any sums payable by Sorrower {o Lender, in accordance with the pravisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. Thase dems are called “Escrow ltams.” Lender may, at any lime, col- .
lect anct hold Funds in an amount notin exceed the maximum amcunt a lender for a federally related montgage ‘M
lnan may requirs for Borrower's escruw secount under the federal Real Estate Settloment Procedures Act of 1374
as amanded from time to time, 12 U.S.C. Saciion 2601 et seq. ("RESPA"), uniass anothar law that applies to the
Funds sels a lesser amount, f 8o, Lender nioiy-a* any time, collect and hold Furds in an emount not to exceed the
lesser amount. Lender may estimate the amouii-of Funds due on the basis of current data and reasonable es-
limates of expanditures of futurg Escraw ltems or otiarwise in accordance with applicable law.

The Funds shalt be held in an institution whose derssits are insured by a federal agency, instrumentality, or
enlily {inciuding l.ender, it Lender is such an institution) ¢r in any Federal Home Loan Bank. Lender shall apply the
Funds to pay tha Escrow llems. Lender may not charge fiorower for holding and applying the Funds, annually
analyzing the ascrow account, or verifying the Escrow items, n'ess Lender pays Borrower interest on the Funds ;
and applicable law permits Lender to make such a charge. Howevar, Lendet may reduire Borrower 10 pay a one- X
time charge tor an independent real estate tax reporting service used ov Lender in connection with this loan, un- |
less applicable law provides otherwise. Unless an agreement Is made or zuplicable law requires interest to be -|-‘ :
pald, Lender shall not be required 16 pay Borrower any interest or eamings on'the Funds. Borrower and Lender :
may agree in writing, however, thal interast shall be paid on the Funds. Lerder shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits ancl debits to the Funrs and the pumose for which
gach deblt to the Funds was mada. The Funds are pledged a: additional securit for all sums secured by this 1 :
Security instriment,

‘ If the Funus held by Lender sx¢eed the amounts permitted to be heid by applicebie law, Lender shall ac-
count to Borrowar for the excess Funds in accordance with the requirements of applicable-law. f the amount ot
the Funds heid by Lender at any time is not sufficiant to pay the Escrow liems when due, Lerder may so notify

~ Borower In writing, and, in such case Borrower shall pay to Lender the amount necessary (0 make up the
8;;.{ deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at L eider's sole
o discretion,
1"3 Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
“‘j; Borrower any Funds held by Lendsr. H, under paragraph 21, Lender shail acquire or sell the Propenty, Lender,
,EE - prior 1o the acquisition or sale of the Propenty, shall apply any Funds held by Lerder at the time of acquisition or
w sale as a credil against the sums secured by this Security Instrument.
”. 3. Application of Payments, Unless applicable law provides otherwise, ali payments received by Lender
. under paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Note; second, to :
. ameunts payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges '
due under the Note, <
4. Chargos,; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions at-
tributable to the Property which may attain priority over this Security Instrument, and Ieasehold payments or
ground renis, it any. Borrower shall pay thesa obiigations in the manner provided in paragraph 2, or i not paid in
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that rr anner, Borrowar shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
nisn fo Lender all notices of amourts 1o be paid under this paragraph. if Batrower makes these payrnents directly,
Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of tho obtigation secured by the llen in a manner acceptable 1o
Lender; (b) conlests in good faith the lien by, or defends against enlorcement of the tien in, legal proceedings
which in the Lender's opinion operale to prevent the enforcement of tha lien; or (¢} secures from the halder of the
lign an agreement satistactory 1o Lender subordinating the lien to this Security Instrument, If Lender determings
that any par of the Property is subject to a lien which may altain priority over this Securily Instrument, Lender may
give Borrower a notice Identilying the llen. Borrower shail satisfy the lien or take one or more of 1he actions sat
torth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall kesp the improvemants now existing or herealfter
erected on the Property insured against loss by fire, hazards included within 1he term “extended coverage” and any
other hazards, Including tloods or fiooding, for which Lender requires insurance. This insurance shall be main-
tained in the ameunts and for the periods that Lender requires. The insurance carrier providing the insurance shall
ke chosen by Borrover subjec! to Lender's approval which shall not be unreasonably withheld. f Borrower fails to
maintain coverage dese:ihed above, Lender may, at Lender's option, obtain coverage to protect Lender's righis in
the Property in accordaiias with paragraph 7.

All insurance policles. 2l renewals shall be acceptable lo Lender and shall include a standard mongage
clause. Lender shalt have the rigni to hold the policies and renewals. if Lender requires, Borrower shall promptly
give to Lender all raceipts of paiz premiums and renewal noticas. in the event of loss, Borrower shall give prompl
notice to the Insurance carrer and Lendur.-Lender may make prool of loss i not made promptly by Borrower.

Unless Lender and Borrower otheiwlse-2qrae In writing, Insurance proceeds shall be applied to restoration or
repair ol the Property damaged, it the res oralion or repair is economically feasible and Lender's securily s not
lessened. It the restoration or repalr Is not econumically teasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums sicured by this Sacurily Instrumeni, whether or nol then due, with
any excess pa.d to Borrower. |f Borrower abandons t1e Property, or does not answar within 30 days a notice from
Lender that the insurance carrier has offered to settle ¢ cla'm, then Lender may collect the insurance proceeds.
Lender may use the proceeds o repair or restore the Proparty ar to pay sums secured by this Sacurity Instrument,
whather or not then due. The 30-day period will begin whan tripaotice is given.

Unless Lender and Borrowsr othenvise agree in writing, anv-application of praceeds to principal shall not ex-
tend or postpone the Gue date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of
the paymants. It under paragraph 21 the Propeny is acquired by'iendsr, Borrower's right to any insurance
policles and proceeds resulting frem damage to the Propery prior to the azquisition shall pass to Lender 1o the ex-
tent of the sums secured by this Security Instrument immediately prior to the séauisition.

6. Occupancy, Preservation, Maintenance and Protection of ihe Property; Borrower's Loan
Application; Leassholds.  Borrower shall occupy, establish, and use the Propeity as Borrower's principal
residence within sixty days after the execution of this Security instrument and sha.! ‘continue to occupy the
Property as Borrower's principal residence for at isast one year after the date of occupancy, unless Lender other-
wise agrees In writing, which consent shall not be unreasonably withheld, or unless extenuatz clroumstancas
sxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Pionerty, allow the
Properly to deteriorate, or commit waste on the Property. Borrower shall be in default if any for/eiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could rasult in fodsi.ure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security Interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or praceeding
to be dismissed with & ruling that, in Lender's good taith determination, precludes forfeiture of the Borrowar's in-
terest in the Properly or other material impairment of the lien created by this Security Instrument or Lender's
securiiy interest. Borrower shall aiso be in default it Borrower, during the loan application process, gave materially
faise or inaccurate informatlon or statements to Lender (or falled to provide Lender with any materiat information)
in connection with the foan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. i this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. il Borrower acquires fee title to the Properly, the
ieasehold and the tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty.  If Borrower falls to perform the covenants and
agreements centained inthis Security Instrument, o there is a legal proceeding thal may significantly affect
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Lender's rights in the Property {such as a proceeding in bankruptcy, prabate, for condemnation or forfeiture or lo
enforce laws Or reguiations), then Lender may do and pay for whatever is nezessary to protect the value of the
Froperty and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priorily over this Sacurity instrurent, appearing in coun, paying reasonable sttorneys' fees and entering
on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
{e do so.

Any amounts disbursed by Lender under this paragraph 7 siall become additionai debt of Borrawer secured
by ihia A Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shali
bear interest from the date of disbursemant at the Notas rale and shall be payab's, with interest, upon notice trom

-Lender to Borrower requesting payment.

8. Morigage lnsurance.  If Lender required mcrigage insurance as a condition of making the kan
Secuired by this Security Instrument, Barrowar shall pay the premiums required fo mainiair the murtigage insurancs
in effect. if, for any reason, the morigage insurance coverage required by Lender lapses or ceases fu be in effact,
Barrower shall pey the premiums required to obtain coverage substantially equivalent to the morigage insurance
previously in effect, 37a cost substantially equivalent 1o the cost ta Borrower of tha morigage insurance previcusly
in effect, rom an alter 1a1s mortgege insurer appraved by Lender. If substantially aquivalent morgage insurance is
noi avaiiable, Borrower <iia'l pay to Lender each month a sum equal to 1/ 12th ol the yearly mortgage insuranc
premium being paid by Brattwer when the insurance covarage lapsed or ceased o be in effecl. Lender will
aveept, use and retain these pavinents as a loss seserve in fieu of martgags insurance. Loss reserve paymerts
may no loriger be required, at thoa aption of Lender, f mortgage insurance coverage (in the amount and for #1e
pericd thal Lender requires) provided oy an insurer approved by Lender again becomes available and is abtained.
Borrower shall pay the premiums reguircd to maintain martgage insusance in effect, or to provide a loss resen'g,
untll the ragquirement for mortgage insuranze tnds In accordance with any writlen agreement between Borrower
and Lénder ar applicable law.

8, Inspection. Lender of ifs agent may miake reasonable entries upon and inspactions of the Property.
{.ender shall give Borrower notice at the time oi-u7 nrior 10 an inspection specifying reasonable cause lor the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any pan of the Property. or for conveyance in fieu of
condemnation, ate heraby assigned and shall be paid to Lendir.

In the evertt of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securily instrurnent, whether or not then due, with any excess paid 1o Burrower, In the event of a partial taking of
the Property in which the falr market vaiue of the Properly immediatety befara the taking is equal to or greater than
the amount of the sums securad by this Security instrument immediately beinre the taking, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrure:t thail be reduced by the amount of
tha proceeds mudliplied by the loliowing fraction: (a) the total amount of the sums secured immediately belore the
taking, divided by (b) the fair market value of the Property immediately before tiv: taxing. Any balance shali be
paid to Borrewer. [n the event of a panial taking of the Property in which the fair matka value of the Property im-
madiately before the taking is fess than the amount of the sums secured immediately hefore the taking, unless
Borrower and Lender otherwise agree in writing or unless appiicable law otherwise providez;irs nroceeds shall be
applied Lo the sums secured by this Securily instrument whether or not the sums are then due.

}§ the Property is abandoned by Borrower, or if, after notice by Lender to Eorrower that the Gorrdemnor offers
to make an award or seflle a claim for damages, Boreower fails to respond o Lender within 30 day.: ader the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or
repair of the Property or 1o the sums sscured by this Security Instrument, whether or not then due.

Unless Lender and Borruwer atherwise agree in writing, any application of proceeds 1o principal shafl not ex-

- tend or postpone the due date of the monihly payments reforred 1o in paragrapns 1 and 2 ar change the amount of
" such payments.

11. Borrawer Not Released; Forbearance By Lender Not a Walver.  Extension of the time for pay-

" ment or modification of amortization of the sums secured by tt's Security instrument granted by Lender o any
. succassar int interest of Borrower shall not operate to reiease the liability of the ariginal Berrower or Borrower's
 suecessors in interest. Lender shiall not be required to commence proceedings against any successor in inierest

of refuse to exiend time for payment or olherwise modily amonization of the sums secured by this Security
- Instrumerni by reason of any demand made by the original Borrower or Sorrower's successors in interest, Any for-

bearance by Lender in exercising any right or remedy shall not be a waiver of ot preciude the exercise of any right
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of remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signaers, The covenants and
agreements of this Security Instrument shall bind and benslfit the successors and assigns ol Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any
Borrower who co-signs this Security instrument but dues not ¢xecute the Nole: (a) is co-signing this Seturity
Instrutnent only to morigags, grant and convey that Borrower's intarest in the Propsrly under the terms of this
Security Instrument; (b) is not personally obligaled lo pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any othar Borrower may agree 1o extend, madify, forbear or make any accommodalions
with regard to the terms of this Securily Instrument or the Note without that Borrower's cansent.

13. Loan Charges.  |f the loan secured by this Securlty Instrumen! Is subject fo a law which sets maxi-
mum lean charges, and that law is finally interpreled so that the interest or other lean charges collected or to be
coltected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
by the amoun! necessary lo reduce the charge to the permitled limit; and (b} any sums already coliecled from
Borrower which r.xceeded permitled limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the prinzipal owed under the Nole or by making a direct payment to Borrowsr. If a refund reduces
principal, the reducticn will be Ireated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Apy rotice 1o Borrowsr provided for In this Security instrument shall be given by delivering I
or by malling it by tirst class rrail unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Adddress nr 27y athor addraess Borrower designates by notice (0 Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated harein or any other addrass Lendar designates by
notice to Borrower. Any notice providad for in this Securlty instrument shall be deemed to have been glven to
Borrower or Lender when given as picviued in this paragraph.

15, Governing Law; Saverabillty. ~ his Security Instrument shall be governed by taderat law and tha law
of the jurisdiction in which the Property ic-lezated. In the event that any provision or clause of this Securiiy
Instrument or the Note conflicts with applicabie @, such conllict shall not affect other provislons of this Security
instrument or the Note which can be given ellect-wihout the conflicting provision. To this end the provisions of
this Security Instrument and the Nole are declared lo be soverable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property ar a Beneficial interest in Borrower. 1! all or any pan ot the Property or
any interest in it is sold of transferred {or it a beneficial Interast 11 Parzawer Is sold cr transferred and Borrower Is
not a natural person) without Lender’s prior wrillen consent, Lendei‘ivay, at its option, require immediate payment
in full of all sums secured by this Security Instrument. Howsver, this optiorshall not be exerclsed by Lender Hf ex-
arcise is prohibited by federal taw as of the date of this Security (nstrumen.

it Lender exercises this optlon, Lender shall give Borrower notice of acccieration. The notlce shall pravide a
period of nol less than 30 days from the date the notice is delivered or mailed wiinin which Borrower must pay all
sums secured by this Security Ingtrument. If Borrower fails lo pay these sums prior lo ine expiration of this period,
Lender may invoke any remedies permitted by thig Security Instrument without funher notice or demand on
Borrower.

18. Borrower's Right to Reinatate. |f Borrower meets certain conditions, Borrowe: upali have the right to
have enforcement of this Security instrument discontinued at any time prior to the earlier af. /a) 3 days (o7 such
other period as applicable law may specily for reinstalement) belore sale of the Properly pursuani to any powar of
sale contained in this Security instrumant; or (b) entry ot a judgment enlorcing this Securlly instrimiont. Those
conditions are that Borrower: (a} pays Lender afl sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b} cures any defaull of any ather covenants or agraements; (c)
pays all expenses incurred In enforcing this Security Instrument, including, but not imiled to, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrurnent,
Lender's rights in tha Property and Borrower's obligation to pay the sums secured by this Sacurily Instrumant shall
cantinue unchanged. Upon reinstatament by Borrower, this Security Instrument and the obligations secured
hereby shall remain lully effective as it no acceleration had occurred. However, this right to reinstate shall not
apply In the case of acceleration under paragraph 17.

18. Sale of Note; Change ot Loan Servicer. The Nole or a partial intarast in the Note (logether with this
Securlty Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resutt in a
change Int the entily {known as the "Loan Secvicer’) that coliects monthly payments duse under the Nole and this
Securlty instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Nots.
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il there is a change ol the Loan Servicer, Borrower will be given written notice of the change In accordance with

paragraph 14 above and applicable taw. The notice will state the name and address of the new Loan Servicer and
the address to which payments shoulkd be made. The notice will aiso contain any other information required by
applicable faw.

20. Hazardous Substences, Borrower shall not cause ar permil the presence, use, disposal, storage,
or ralease of any Hazardous Substances an or in the Property. Borrower shali not do, nar allow anyone else ta do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply 10 the prasence, ise, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized in be appropriate to nermal residential uses and 1o maintenance of the Property.

Borrower shall promplly give Lender wrilten notice ot any Investigation, claim, demand, lawsuit or other ac-
tion by any governmental or reguiatory agency or private pary invoiving the Property and ary Hazardous
Substance or Environmental Law of which Borrower has actual knawledge. if Borrowsr learns, or is notified by any
governmentat or regulatory authority, that any removal or other remediation of any Hazardous Substance aftscting
the Property 15 niwnessary, Barower shall promplly take all necessary rernedial actions In accordance with
Enviropmental Law.

As vsed in ths paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
suhstances by Environriental Law and the following substances: gasoline, kerosene, other flammabie or foxic
petroteurm products, foxic pesticides and herbicides, volallle solvents, materials containing asbestos or farmal-
dehyde and radioactive materiaic: As used in 1his paragraph 20, “Environmental Law" means federal laws and laws
of the jurisdiction whare the Preparty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Sarrower and Lender further covenant and agree as follows:

21. Acceleration; Hamedics, - Lender shall give notice to Borrower prior to accelaration follow-
ing Borrower's breach of any covenar. or agreement in this Security instrument (but not prior to ac~
coleration under paragraph 17 unless rnaofi~able law provides otherwisa). The nclice shell specily: (a)
the defaull; {b) the action required 1o cura‘ho default; (c) a date, not less than 30 days from the date
the nollce is given to Borrower, by which the <efauilt must be cured; and (d) that faliure to cure the
default on or before the date apectiied In the notice may resuit in acceleration of the sums secured by
this Sscurify instrumant, foreclosure by judiclal priceuding and sale of the Property. The notice shall
further Inform Borrower of the right ta relnstate B’ter acceleration and the right to assart in the
foraclosure proceeding the non-existence of a default nr uny other defense of Borrower fo accelera~
tion and foreclosure. If the default Is not cured an or befoie \ha date specified in the notice, Lentier at
s opiion may require Immaediate payment in full of all suny secured by this Securlty Instrument
without further demand and may foreclose this Security Insirument by judicial proceeding. Lender
shall ba entitied to collect alf expensss tncurred in pursulng the 1emeries provided in this paragraph
21, including, but not limited to, reasconable attorneys’ fees antd costs o7 utle aevidunce,

22, Reloase. Upon payment of all sums secured by this Security wstiarment, Lander shall release this
Security Instrurnent without charge lo Borrower. Borrower shall pay any recordaliol Sosts.

23, Walvar of Homestead, Borrower waives all right of homestead exemption in the Propeny.

24, Ridars to this Security Instrument.  If one or more riders are executed Uy Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such riershall be incorporated
into and shail amend and supplement the covenants and agreements of this Security Instrusient-as if the rider(s)
wera a part of this Securily instrument. [Check applicable box(es)]

X} Adjustable Rate Rider L] condominium Rider (] 54 Famity Fider
_ D Gradualed Payment Rider D Pianned Unit Development Rider D Biweekly Payment Rider
[") Bafloon Rider {1 Rate improvement Rider [ secona Home Rider

' D Other{s} [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s} executed by Borrower and recoroed with it.

-

Witnesses: ‘ )
_ o % seal
GEAALD msz, X -Borrower

D%
{8l
IAN'LEE FITZPATR -Borrower

" Form 3014 A/90
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. (Seal)

| -Borrower
5 (Seal)
i} -Borrower
1 4

[Space Below This Line For Acknowledgment) ‘

STATE OF ILLINZ!S,COOK County ss:

I, ANTHON'( KM
a Notary Public in and fo-'sa'Jd county and stats, do hareby certify that
GERALD FITZPATRICK ANUMAN LEE FITZPATRICK, HIS WIFE ,
personally known to ma to ba ine-szme perason(s) whose name(s) is/are subscribed 10 the foregoing instrumanl, appeared
before me this day in person, and #zknowledgad thal he/shesthey signed and delivered the said instrumant as thelr

free and voluntary act, for the uses and puiprass therein set forth,

Given under my hand and official seal, this  24th day of August, 1996

a

My Commission expires: N/v./“ /?Jﬁf'
f Ly

This instrurant was prepared by and returnad lo:
HARRIS BANK GLENCOE-NORTHBROOK, N.A.
333 PARK AVENUE

GLENCOE, IL 60022

Natary Putric

LRI .t{((((t"((()
C VORFIC LsEBALT :
\ .

‘ Sty Kim |

?,‘ Notary ' Losie, State ut'illinois:
;: My Coumission txpires 10699
2LCOLELLLLELALEREE CeEeeaeeesegecedd

¢ &
&
g O
o
§ X
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER Is made this 24th day of August, 1986 .
and is incorporated into and shall ba deemed to amend and supplement the Mortgage, Deed ol Trust or Securily Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o sacure Borrower's Adjustable Rate
Note (the “Note”) to HAARIS BANK GLENCOE, N.A.

(the *Lender*) of the same date and covering the propeny descrived in the Securlty Instrument and located at:

2449 REBECCA LANE GLENVIEW, ILLINOIS 60025-
{Proparty Addrous]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRUWLER MUST PAY.

ADDITIONAL CCVElANTS,  In addition to the covanants and agreements mada in the Security Instrument, Borrower
and Lender turther cavenaru«nd agree as follows:

A. INTEREST RATE ANU-MUMTHLY PAYMENT CHANGES

The Note provides for an itz interest rale of  7.750 %. Tha Note provides for changes in the in-
tarest rate and the monthly payments, asfollows:

4, INTEREST RATE AND MONTH!V FQYMENT CHANGES

(A) Change Dales

The interast rate | will pay may change on tha first day of Septembaer, 2001 ., and on thal day
every 12th month thereafier. Each date on which'my interes! rate could change is called a "Changs Date.”

{B) The Index

Beginning with the lirst Change Date, my interest rate will bo based an an Index. The “Index" is the waekly average
yield on United States Treasury securilies adjusted to a (onslant maiurity of 1 year, as mada avaflable by the Federal
Reserva Board. The most recant Index figure available as of thi: dale 45 days before each Change Date is called the
"Curreni Indax."

¥ the Index is no longer available, the Note Holder will theasr 2 new Index which is based upen comparable
information. The Note Hoider will give me notice of this cholca,

{C) Calkulation of Changes

Belare each Change Date, the Note Holder will caiculate my new Interest rate vy adding Two and Three Quarlers
percentage pointa { 2,750 %) to the Currant Index. The Notae Holder will then<cund the result of this addition to the
nearest cne-eighth of ono percentage poinl (0.125%). Subject 10 the limits statec i Srclion 4(D) below, this rounded
amount will be my new interast rate uniil the next Change Date,

Tha Note Holder will then delermine the amount of the monthly payment that woutd ba'sulicient lo repay the unpaid
principal that | am expected to owe at the Change Da‘e in fuli on the maturily date at my new intarest rate in substantially
equal payments. The result of this calculation will be the new amount ol my monthly payment,

(D) Uimits on Intereat Rate Changes

The interest rate | am requirad to pay at the lirst Change Date will not ba greater than 9,750 % or iess than

5.750 %. Thereatter, my interest rale will never be increased or decreased un any sing's Change Dale
by more than two percentage poinls {2.0%) from the rate of interest | have been paying for the preceding Iwelve months.
My interest rate will never bs greater than 15.750 %.

(E} Eflectivo Date of Changes

My new inlerest rate will become effactiva on each Change Date. ! will pay the amount of my new monthly payment
baginning on the first monthly payment date after the Change Date until the amount of my monthly paymant changas again.

{F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amoun! of my monihly
paymant before the elffective date of any change. The notice will include information required by law to be given me and
also the litle and telephone number of & person who will answer any question | may have regarding the nolice.

MULYISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mae/Freddle Mac Untlorm Instrument
GFS Form C003 Form3111 /85  (Page10f2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

“Uniform Covenant 17 of the Security Instrument is amendad to read as follows:

TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.  Hf all or any part of the Property or
any interest in it is sold or transfarred (or if @ beneficial interest In Barrower is sold or transterred and Borrower Is not a
netural person) withou! Lender's prior written conssnt, Lender may, al its option, require immediate payment in full ol al
sums secured by this Security Instrument. Howaver, this option shall not be exarcised by Lender if exercise is prohibited by
faderal law as of the date of this Securlly Instrument. Lender aiso shall not exercise this optian If: (2) Borrower causes t be
submitted 1o Lander Information required by Landar to evaluate tha intended transfeiee as if a new loan were being mace te
the transfares; and (b) Lender reasonably determinas thal Lender's security will not be impaired by the loan assumption and
thal the risk of a breach of any covenant or agreament in this Security instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fes as a condition to Lendst's consant to
the loan assumptior Lander may also require the transferas to sign an assumplion agreemant that is accapiabia to Lender
and that obligates the trznsteres to keep all the promises and agreements made in the Note and in this Security tstrument,
Borrower will contlnue t5 be obligated under the Note and this Security Instrument unless Lender releases Borrower in
witting,
if Landar exarcises the upisn to require immediate payment in full, Lender shall give Bosrowar notice of accaleration.
The notice shall provide a perion ofnct less than 30 days from the date the notice is detivered or mailed wihin which
Borower must pay all sums secursd oy this Security Instrument. | Borrower fails to pay thasa sums prior to the evpiration
of this period, Lendar rmay Invoke any raredies permitted by this Security Instrument withou: further notice ar cemand on

Botrowst,
BY SIGNING BELOW, Borrawer accepls and agrees 1o the terms and covenants containad in this Adjustabla Rale

8 S-St o

Rider.

GERALD MTZPATRICK -Borrower
: _ _Q 7 l

( § % %m‘bﬁ,&ﬂ%m&m (Seal)

LEE FITZRA"RICK -Borrowear

) {Seal)

-Borrower

&N (Seal)

Borrowsr

Form 3111 3/85
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