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MORTGAGE

THIS IS A FIRST MONTGAGE WHICH SECURES A NOTE WHICH CONTAINS .
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS AND  PRINCIPAL  BALANCE

{INCLUDING FUTURE

ADVANCES AND DEFERRED ilTHRESTY. AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGUT(ATED,

THE MAXIMUWM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS 5115 000.00 WHICH IS 125 % OF THE "NOTE AMOUNT"

e

(2

. DEFINITIONS OF WORDS USED IN THIS MCRYGAGE
(A}
will be caled the "3Security Instrument”

iB)
WIFE

npATes T Fecy ol HP

Security Instrument. This Mortgage. whici1 [s dated AUGUST 3C, 1996,

Borrower. JOZEF BINKOWICZ AND JANINA ¢iNKOWICZ, HUSBAND AND

ev--

[ 4
X
somstimes will be callad "Borrower™ and sometimes simply ‘[ or “me.” 00 -

(C)

Lender. WORLD SAVINGS AND LOAM ASSOCIATION, A FEDERAL

SAVINGS AND LIDAN ASSOCIATION * * * » » » » % » TS SUCCESSORS AND/OR
ASSIGNEES, will ba called "Lender” Lender is A FEDERAL SAVINGS AND LOAN

ASSOC!ATION

‘which is organized and exists under the laws of the United States. Lender's

address is 1901 JARRISON STREET, DAKLAND, CnLI|FORNIA 94812.

SCO08AY (04.05.96/1-96) .\ JBA
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(D} Note. The note signed by Borrower and having the same date as this Security
Instrument will be cslled the "Note” The Note shows that | owe Lender the original principal
amount cf US. $92,000.00 ('Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note 1 have promised to pay this debt in monthly
payments and to pay the debt in full by SEPTEMBER 01, 2026.

{E}  Properiy. The property that is described below in Saection il entitled “Description
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts dascribed balow in Saction Il entitled "Borrower's
Transfer of Rights 'n the Property” sometirmes will be called the "Sums Sacured”

{G) Person. Any person, organization, governmental authority or other party will ba
called "Persnn’

.. BORROWE'S TRANSFER OF RIGHTS IN THE PROPERTY

i mcritgage, 1Tevocably grant and convey the Properly to Lender subject to the terms
of this Security nstrunent This means that, by signing this Security Instrument, | am giving
Londer those rights thai 4ro stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender thase rights to
protect Lander from possible-icsses that might result if | fail to

fii  pay alt amounts owar-to Landar under the Note and all other notes secured
by this Security Instrument. called thg-“Secured Notes' including future advances made by
Lender and any changes to the Securea-fvotes made with the written consent of Lender;

{il  pay, with interest, any amounts tnat Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Leader's rights in the Property; and

() keep all of my other promises and agraements under this Security Instrument,
tha Secursd Notas and any changes to the Secured Nolss rmade with the written consant of
Lender

H. DESCRIPTION OF THE PROPERTY
| give Lander rights in the Property described below:

W) The property which is located at 7604 W. LAWRENCE Hiw¥OOD HTS, IL
80656. " W L] o ] L. 3 1] L » - * L3 W [ » " [ L] L] L. N L] L3 » ‘ ] Tha Isga!

description of the Property is attached as Exhibit "A" which is made a part’ ~1-this Security
instrument This Property is called the "Describad Property.”

REAL ESTATE INDEX NUMBER: VOL:
12-12-329-021-1009

fil Al buiidings and other improvements that are located on the Described
Property;

{iy Al rights in other property that | have as owner of the Dascribed Property.
These rights are known as gasements, rights and appurtenances attached to the Property;

SDO0BB T {04.05.98/1-56) ADSC Page 2 1L
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iy Afl rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

(ivi  All rents aor royalties and other income from the Dascribed Property;

(v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property,

tvit Al rights that | have in the land which lies in the streets or roads in front of,
hehind wr next to, the Described Property,

tviii: AW fixtures that are now or in the future will be on the Described Froperty or
on the property described in subsection lii} of this Section;

(viiil.~~ All of the rights and property described in subsections i) through {viil of this
Section that | aciuire in the future;

{ix) Al replacements of or additions to the property described in subsections (il
through (viil of this Secunn; and

{x} Al of the ariounts that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TC CPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC DSFEND QWNERSHIP OF THE PROPERTY

| promise that {) | lawfully own ‘he Property; (i} | have the right to mortgags, grant

and convaey the Property to Lender; and (i} there are no outstanding claims, charges, liens or
encumbrances against the Froperty, except for thnse which are of public record.

| give a general warranty of title to Lendsr./fhic. means that | will be fully responsible

for any losses which Lender suffers because somecne other than myself has some of the

rights in the Property which | promise that | have. | promiss-that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| wifl pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrowsr's Obligations

} will pay all amounts nacessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
pramiums (if any).

SDODAC 104.05.98/1-9¢1 AQSE MORTGAGE-ADJUSTARLE It
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(B} Escrow Accounts

0001884329

Subject to applicable law, no ascrow shall be required except upon written
cemand by Lends’, in which case, | shall pay to Lender on the day payments are due under
the Nota, until tt 3 Note is paid in ful, a sum (‘Funds”) for: (a) yearly taxes, penalties and
assessments whic may attain priority over this Security Instrument as a lien on the Property,
(h) ysarly leasehold payments or ground rants on the Property, if any; (c} yearly hazard or
property insuranci premiums,; {d) yearly floogd insurance premiums, if any; and (el yearly
mortgage insurance premiums, if any. These items are called "Escrow [tems." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally rniated mortgage loan may require for an escrow account under the federal
Real Estate Iattlument Procedures Act of 1974 as amended from time to time, 12 US.C
& 2601 et seu ("IIESPA"), unless another law that applies to the Funds sets a lesser amount. If
$0, Lender mav, it any time, collect and hold Funds in an amount not to exceed tha lesser
amount. Lender-1av estimate the amount of Funds due on the basis of current data and
reasonable estimi'es of expenditures of future Escrow ltems in accordance with applicable
law.

The ‘unds shall ba held in an institution whose deposits are insured by a federal
agency, instrumer:ality, or entity ((inciuding Lender, if Lender is such an institution) or in any
Federal Home Lo:n Bank. Lender shull apply the Funds to pay the Escrow tems. Lender rmay
not charge me f + holding and applysrng the Funds, annually analyzing the escrow account, or
verifying the Escr ow Items, unless Lender pays me interest on the Funds and/or applicable law
permits Lender t.- make such a charge. Howaver, Lender may require me to pay a one-time
charge for an inc3pendent real estate tax reporting service used by Lender in connection with
this loan, unless :pplicable law provides otherwiss. Anless an agreement is made or applicable
law requires inte 'est to ba paid, Lender shall not' ke requirad to pay me any interest or
parnings on the i‘'unds. Lender shall give to me, without chargs, an annual accounting of the
Funds, showing ¢ -edits and debits to the Funds and the rurpose for which each debit to the
Funds was made The Funds are pledged as additional secinity for all sums secured by this
Security Instrume it

if te Funds held by Lender exceed the amounts perinitted to be held by
applicable faw, |ander shall account to me for the excess Funds ih ascordance with the
requirements of ipplicable law. If the amount of the Funds held by Lender 2% zny time is not
sufficient to pay the Escrow items when due, iender may so notify me i _writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency” ¢r shortage.
! shall make up t1e deficiency or shortage in accordance with the requirements ot \h Lender,
at its sole discre'ion, in the manner and times prescribed by RESPA

Upo i payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund !0 me any Funds hald by Lender. If, under paragraph 28, Lender shall acquire
or sell the Prop rty, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Linder at the time of acquisition or sale as a credit against the sums secured
by thie Sacurity istrument.

500080 (04.05.38/1-98) 08F MORTGAGE-ADJUSTABLE L
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3 APPLICATICN OF BORROWER'S PAYMENTS

Unlass the lw requiras otherwise, Lender will apply each of my payments under the
Secured Notes anc under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0001884329

First, to pay prapayment charges due under the Securad Notes;

Second. to jay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to piy interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, ta pay late charges due under the Secured Notes.

4. BORROV/EP = OBLIGATION TC PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all \»xes, assessments and any other charges and fines that may be imposed
on the Property anc that may be superior to this Security Instrument

I will also mike paimonts due under my lease if { am a tenant on the Property and |
will pay ground ren's (if any) due.on the Property. | will pay these amounts either by making
the payments to Leider that ar described in Paragraph 2 above or by making the paymants
on time to the Persin owed them.

Any claim, damand or charge tha’~is made against property becauss an obligation has
not baen fulfiled is known as 2 lien. | wii, promptly pay or satisfy all liens against the
Proparty that may e superior to this Sacurity- Instrument. However, this Security Instrument
doas not raquire mi to satisfy a superior lien-iv/(A) | agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender zprroves in writing the way in which | agree
to pay that obligatin; or (B} in good faith, | argue i, defend against the superior lien in a
lawsuit so that, duriag the lawsuit, the superior lien msv-not be enforced and no part of the
Property must be gwen up. or {C) | secure frcm the holder »f that other lien an agreemant,
approved in writing by Lender, that the lien of this Security- Instrument is supsrior tc the lien
held by that Persch If Lender determines that any part of tw Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lian or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my scle :ost and expense, | will obtain and maintain hazard insuraie 'to cover all
buildings and other improvements that now are or in the future will be lotated on the
Property. The insuraice must cover loss or damage caused by fire, hazards normally covered
by "extended coverige" hazard insurance policies and other hazards for which Lender raquires
coverage. The insurince must be in the amounts and for the periods of time required by
Lender. | may choote the insirance company but my choice is subject to Lender's approval
Lender may not refise to approve my choice uniess the refusal is reasonable. All of thase
insurance policies aind renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of ail policies and renswals must be
acceptable to Lende'. Lendar will have the right to held the policies and renewals. If Lender
requires,  will promptly give Lender all recsipts of paid premiums and renewal notices that |
receive.

SO00BE (04.05.98/1-98) AQ8G MORTGAGE-ADJUSTABLE It
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If { obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and

which ars not specifically required by tender, | will name Lender as loss payee of any
proceads.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied fir;t to reimburse Lender for costs and expenses incurrad in connaection with
obtaining the Procieds, and then, at Lender's option and in the order and proportion as Lender
may determire in its sole and absolute discration, regardless of any impairment or lack of
impairment o1 security, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in a ‘mznrer that Lendar determines and/or (B) to the payment of costs and expenses
of necessary repnirs or to the restoration of the Property to a condition satisfactory to
Lender, such applicaiion to be made in the manner and at the times as determined by Lender.

tf | abandor the Prozerty or if | do not answer, within 30 days, a notice from Lender
stating that the irsurance coripany has offerad to settle a claim, Lender may collect the
Proceeds. Lender riay use the Pracveds to repair or restors the Property or o pay the Sums
Secured. The 30-cay period will ‘bazin when the notice is given.

If any Procaeds are used to reunce the amount of principal which | owe to Lender
under the Securad Notes, that use will not deidy the due date or change the amcunt of any
of my monthly piyments under the Securvs Motes and under Paragraphs 1 and 2 above.
However, Lender a3d | may agree in writing to dulays or changes.

If Lender a:quires the Property under Paragraphi 27 below. all of my rights in the
insurance policies will belong to Lender. Aiso, all of my rightz.in any proceeds which are paid
because of damag? that occurred before the Property i< accuired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds will not be greater than the
Sums Sacured imm diataly baefore the Property is acquired by Lender or sold

If | am required by Lender to pay premiums for mortgage incurance, | will pay the
premiums until thy requirement for mortgage insurance ends accorcing to my written
agreement with Lender or uccording fo law.

BORROWER'3 OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLISATICNS

| will keap ‘he Property in good repar. | will not destroy or substantially change the
Proparty and | will 10t allow the Property to detsriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste iaws. | will
not use, genarate, rianufacture or store any hazardous materials or hazardous waste on, under
or about the Prope-ty. | will indamnify, defend and hold harmiess Lender and its employses,
officers and directtrs and their successors from any claims, damages or costs for required
or necessary repan or the removal of hazardous waste or any othar hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my leass intarast and the fee
title will not merge .nless Lender agrees to the merger in writing.

SDQCSF {04.05.98/1-98] ADBH MORTGAGE-AQJUSTABLE
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h 7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

k if: (A) | do not keep my promises and agreements made in this Security Instrument, or
L |8} someone, inciuding me, pegins a legal proceeding that may significantly affect tender's
rights in the Property isuch as a (egal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or reguletions), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lendar does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my ohiigations under this Security Instrument.

i will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid |
will pay those amounts to lLender when Lender sends me a notice reguesting that | do so.
Interest on w8ach amount will begin to accrue on the date that the amount is advanced hy
Lendar. Howavar, Lender and | may agree in writing to terms that are different from those in
this Paragraph- 70 This Security instrument will protect Lender in case | do nhot keep this
promise to pay tnocg amounis with interast.

8. LENDER'S RIGH! TO INSPECT THE PROPERTY

Lender, and others autkorized by Lander, may enter upon and inspect the Froperty.
They must do so in a reasonabla wmanner and at reasonable times. Befors or at the time an
inspection is made, Lender must aive me notice stating a reasonable purpose for the
inspaction.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rignts: (A) to wroceeds of all awards or claims for danages
rasuiting from condemnzation, eminent domain or othar governmental taking of all or any part
of the Property; and (B) to proceeds from a sale ©f ‘al! or any part of the Property that is
made 1o avoid condemnation, eminant domain or other. government taking of the property. All
of thosa proceeds will te paid to Lender.

If ail of the Froparty is taken, the proceeds will be ustd i reduce the Sums Secured.
If any of the procends remain after the amount that | ows to-Landar has been paid in full,
the remaining proceads will be paid to me. Unless Lender and | ag'te otherwise in writing, if
onily a part of the Property is taken, the amount that | owe to Lender vuil be reduced only by
the amount of proceeds muitiplied by the following fraction: (A] the total aniicunt of the Sums
Secured immediately before tha taking, divided by (B) the fair market vaus. ol the Property
immediately before the taking The remainder of the proceeds will be paid to mz

If | sbandon the Property or if | do not answer, within 30 days, a notice Trom Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the procesds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
hegin when the notice is given

If any procesds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above
However, Lender and | may agree in writing to delays or changes.

cuGZLI96
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10 CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and intergst due under the Secured Notes or under this Security instrument. Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Sacurad Notas and under this Security Instrument.

Lender nay allow those delays or changes for a Person who takes over my
rights and obligations. aven if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(B) < yender: Rights
Even if Lender does not exarcise or enforce any of its rights under this Security

Instrument or (under the law, Lender will stili have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens aga~st the Property, Lender will have the right under Paragraph 27 helow to
demand that | make nriadiate payment in full of the amounts that | owe to Lender under the
Secured Notes and . noe’~inis Security Instrument

n. OBLIGATION!: OF BORFIOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR CBLIGATIONS
Any Person v:ho takes over Ty vights or obligations under this Security Instrument will
have all of my right: and will be obligatsd to keep all of my promises and agresments made
in this Security Instr iment Similarty, any Persun who takes over Lender's rights or obligations
under this Security hstrument will have all of Lender's rights and will be obligated to keep all
of Lender's agreeme 1ts made in this Security lnst’ument.

if more than sne Person signs this Security ingwrument as Borrower, each of us is fully
obligated to keep il of Borrower's promises and abligations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security instrument against each of
us individually or age nst all of us together. This means that.anyone of us may be required to
pay all of the Sums Secured.

12, MAXIMUM L JAN CHARGES

If the loan se:ured by this Security Instrument is subject to a law which sets maximum
loan charges, and ttat law is finally interpreted so that the interest or-cihar loan charges
collected or to be ¢ollected in connection with tha loan excesd permitted limite, then: [(A) any
such loan charge stall be reduced by the amount necessary to reduce the (charge to the
permitted limits and B} any sums aready coliected from Borrower which exceedad permitted
limits will be refundid to Borrower. Lender may choose to make this refund by reducing the
principal owsd unds the Secured Notes or hy making a direct payment to Borrowar. If a
raefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment ¢harge uider the Securad Notes.

13. LEGISL.ATION AFFECTING LENDER'S RIGHTS
\f a change ir applicable law would make any provision of the Secured Notes or this
Sacurity Instrument i nenforceabls, Lender may require that | make immadiate payment in full

of all Sums Securad by this Security [nstrument

GESZLI96
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14, NOTICES FEQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method The notica will be addressed to me at 7604 W. LAWRENCE, HARWOOD HTS,
‘L 60658. " ] L N L 4 " L 4 L4 = % @ ] L] L L] * K % L | . L] L L3 L
A notice will be given to me al an alternative address if | give Lendsr a notice of my
altarnative addres:. | may designats only one mailing address at a time for notification
purposes. Any nolice that must be given to Lender under this Security Instrument will be given
i by mailing it by first class mail to Lender's address stated in Section [{C] above entitled,
"Definitions of Woards Used In This Mortgage." unless Lender gives me notice of a diffarent
address. Any notite required by this Security instrument is given when it is mailed or when it
19 dalivered accoriing to the requirements of this Paragraph 14 or of applicable law.

0001884329

15, GOVERIING LAW, SEVERASILITY

This Secrity instrument and the Secured Noies shall be governad by and
construed unde: ‘ederal law and federa! rules and regulations Including those for
foderally charterid savings institutions, called "'Federal Law." In the event that any cf the
terms or provisins o7 this Sacurity Instrument or the Secured Notes are interpreted or
construad by a :ourt or.-competent jurisdiction to be void, invalid or unenforceabole, such
dacision shall affi:ct only thnsa provisions so construed or intarpreted and shall not affact the
ramaining provisicns of this Security Instrumant or the Secured Notes.

16, BORROWER'S COPY
| acknowli-dge the receipt of urna conformed copy of the Secured Notes and c¢f this
Security Instrumet.

17. LENDER'S RIGHTS TO RENTAL PAYMEMTS AND TC TAKE POSSESSION OF THE

PROPERT*"

If Lender requires immediata payment in full or(if | abandon the Property, then Lender,
Parsans authorizi-d by Lender, or a receiver appointed by a saurt at Lender's request may: {A)
| collact the renta payments, including overdue rental payments, directly from the tenants; (B),
: onter upon and take possession of the Property; [C) manage the Froperty; and (D) sign, cancel
and change rent. agreements and leases. If Lender notifies ths ierants that Lender has the
right to collect tental payments directly from them under this Parajrapyh 17, | agree tlat the
tenants may maka those rental payments to Lender without having to &si i) Lender whather |
have failad to keep my promises and agreemants under this Security Instrument, or (il rne for
my permission t. do so.

If Lender acts to have the Property sold after a Breach of Duty as( dafined in
Paragraph 28, | understand and agree that {A) my right to occupy the Property ceases at the
time the Proper:y is sold; {B) | shall have no right to occupy the Property after such sale
without the writen consent of the new owner of the Property; and (CI my wronglul and
unlawful posses:.ion of the Property may subject me to monetary damages, including the loss
of reasonable rint and tha cost of eviction. All rental payments collected by Lender or by a
receiver, other han the rent paid by me under this Paragraph 17, will be used first to pay
the costs of colecting rental payments and of managing the Property. If any part of the rental
payments remair s after those costs have been paid in full, the remaining part will be used to
reduce the Sunms Secured The costs of managing the Property may include the receiver's
fass. reasonable attorneys’ fees and tha costs of any necessary bonds.

3

6ESZL99

S00081 104.05.95/1-961 AQBX MORTGAGE-ADJUSTABLE 1L



UNOFFICIAL COPY




S
UNOFFICIAL COPY

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights te bring legal
acticn against persons, other than Lender, for injury or damage to the Property or in
connpction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negiigent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceecds resulling from this assignment to any amount that | may owe to
Lenda- L-der the Note and this Sacurity Instrument after deducting any expenses, includng
attorneys feas, incurred in enforcing these rights. At the request of Lender, 1 will sign any
further assignments or other documants that may be necessary to enforce this assignmaent.

0001884324

19. CLERivAL ERRORS
In the @vent Lender at any time discovers that this Security Instrument, the Secured

Notes or any ofier document related to this loan, called collectively the “Loan Documents,”
comtains an error hich was caused by a clerical mistake, caiculation error, computer error,
printing error or $wmila~ error, ) agree, upon notice from Lender, to reexecute any Loan
Documents that are necessary to correct any such errorlsi and | also agree that | will not hold
Lender responsibla ‘or any ramage to me which may result from any such error.

20. LOST, STOLiN OR MUTILATZD DOCUMENTS

(f any of tw Loan Docurnsnis are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in my Yavor, signed by Lender, then ! will sign and deliver to
Lender a Loan Do:ument identical in To=m and content which will have the effect of the
original for all purposas.

2. WAIVER OF STATUTE OF LIMITATIONS

| wiil waive, within applicable law, the pleiding of the statute of fimitations as 3
dafanse 10 enforte this Security Instrument, inclucing any obligations referred to in this
Security Instrument or Secured Notes,

22.  CAPTIONS

The captio's and headings at the beginning of each .paragraph of this Security
mstrurment are for reference only and will not be used in the interprafation of any provision
of this Security Instrumant.

23. MODIFICATION
This Secur ty Instrument may be modified or amended anly by an agreenisn! in writing

signed by Borrowar and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property i5 a unit in 8 condominium, cooperative or planned unit development,
gach of which stall be called the "Project” and | have an interest in the common eflements of
the Froject, then .ender and | agree that:

{A) If ar owners association or othar entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also in'ludes my interest in the Ownars Association and the uses, proceeds and
benefits of my irterest

GESZLIA9E
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(8] The following are called the "Constituent Documents:” (i} The declaration or any
othar document which created the Project (i) By-iaws of the Dwners Association; (il Code
of regulations for 11e Project. (iv) Articies of incorporation, trust instrument or equivalent
document which creites the Owners Association; (v) The Project's covenants, conditions and
rastrictions; (vi) Othe equivalent documents.

| shai parform all of my obligations under the Constituent Documents, inciuding
my obligation to piy, when due, all dues and assessments. If | do not pay thea dues and
asseassments when cug, Lender may, at its option, pay them | will pay to Lender any amounts
wh.ch Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 ubove.

(C) ¥ the Owners Association maintains, with an insurance company reasonably
acceptable” to' Lendn-, a master or bianket policy on the Project which is satisfactory to
Lander and w/nich [itovides insurance coverage on the terms, in the amounts, for the periods.
and against the-hzitrds Lender requires, including fire and hazards included within the term
“axtended coverags ‘cand Lander is provided with avidence of such master or bianket policy,
than (i) Lender wi vg@stha provision in Paragraph 2B} above for the monthly payment to
Lender of the astirijtec vearly premium installments for hazard insurance on the Property, and
(i} hazard insurance covsiage on the Froperty as raquired by Paragraph 5 above is deemed 10
oe satisfied to the extent tha* *iis required coverage is provided by the Qwners Association
policy. i shall givi: Lender promst notice of any lapse in the required hazard insurance
coverage. | shall priovide a copy Of such master or blanket policy to Lender annually.

i

Rl e

In the event of a distribmicr of hazard insurance proceeds in liey of restoration
or repair following a loss to the Property, whathar to the unit or to common elements, any
procegds payable 'o me are hareby assigned and shall be paid to Lender for application to
the Sums Secured 2y this Secwrity Instrument, vvith any excess paid to me.

el

| she take such actions as may be «fesonable to insure that the Owners
Asgsociation maintaias a public liability insurance policy frceptable to Lender in form, amount
and axtent of covurage.

(B} | shal! not, except after nofice to Lender and with wender's prior written consant,
gither partition or subdivids the Property or consent to: {i) the abarwiorinent or termination of
tha Project, excert for abandonment or termination raquired by law in ‘the case of substantial
destruction by firs or other casualty or in tha case of condemnation, eminant domain or other
governmentai tak g; (i) any amendmant to any provision of Constituent Documents uniess the
provision is for the express benafit of Lender or of lenders generally, fil” tarmination of
professional mar. gement and assumption of self-management of the Owners ‘Association; or
fivy any action vhich would havs the effect of rendering the master or blaiket hazard
insurance policy and/or the public lishility msurance coverage maintained by the Ownars
Association unac:eptable to Lendar.

25. FUTURE «.DVANCES
At Borrowver's request, Lender, at its option (but before release of this Security

~
¥

Instrument or the fuil reconveyance of the Property described in the Security Instrument} may ?
iend future advi ices, with interast, to Borrower. Such future advances, with interest. Joan wili o p
then be additioni! Sums Sacured under this Security Instrument. ~}
v
¥
¢
<
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26. AGREEME'|TS ABQUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFE!' RED

Accelerati on of Payment of Sums Secured. Lender may, at its option, require
immadiate paymet t in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permissicn. Lender also may, at its option, require immediate Layment in full if
Borrower is not i natural Person and a beneficial interast in Borrowsr is sold or transferred
without Lender's prior written permission. However, lLendar shall not require immediate
paymant in fuli - this is prohibited by Federal Law in effect on the date of the Security
‘nstrumant.

if Lender exercises the cption to require immediate payment in full, Lender will give
me rnotice Gf a celeration. If | fail to pay all Sums Secured by this Security Instrument
immediateiy, “Lancer may then or thereafter invoke any remedias permitted bv this Security
Instrument witbaut further notice to or demand on me.

Exceptior 17 Acceloration of Payment of Sums Secured. !f the sale or transfer of
all or any part ¢ the Froperty, or of a benaficial interest in Borrower, if Borrower is not a
natural Ferson, is the firet one to occur after the date of this Security Instrument, Lender will
not exercise the option to accelerate payment in full of all Sums Secured and the loan may
b assumed if:

{i) Lencder receives a c¢ompleted written application from transferse to evaluate the
creditworthinass af transferee as if a paw loan were being made to the transferee by Lender;

{ii} Lencer approves the craditwarthiness of the transferee in writing,

{iin} tran feree makes a cash dowroaynent sufficient to maet Lender's then current
underwriting stardards;

fivi  an issumption fee, in an amount to b7 datermined by Lender {but not to exceed
1% of the balanie of principal and interest due unde: ihe Secured Notes at the time of sale
or transfer of tra Property or of the interest in the Borowar) is paid to Lender; and

v) the ransferes executss an assumption agreement which is satisfactory to Lender.

Tha loan may bse assumed under its then existing terms and conditions with one
axcaption. the L ietime Rate Cap may be changed The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfer of the roperty or beneficial interest in Borrower plus & percedtage points, if that
sum exceeds the Lifatime Rate Cap stated in the Secured Notes.

27. RIGHTS (F THE LENDER IF THERE 1S A BREACH OF DUTY

it will be called a "Breach of Duty” if {ii | do not pay the full amcunt of ezcn monthly
payment on the date it is due; or il ! fal to perform any of my promises or agreements
under the Note or this Security instrument; or (i} any statement made in my application for
this loan was m terially false or misleading or if any statement in my application for this loan

was materially filse or misleading by reason of my omission of certain facts; or (iv) I have &
mado any other statement to Lender in connection with this loan that is materially faise or op
misleading. 1f there is a Ersach of Duty by me, Lender may demand an immediate payment of (wpy
all sums securec ;‘!
%
&
&
SDOCBL (04.05.98/1-36]) A08N MORTGAGE-ADJUSTABLE L
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If thera is a Breach of Duty by me, the Lendsr may take action to have the Property
sold under any .applicable Faderal Law, rule or regulation and, where Federal Law 15 not
applicabia, under the law cof the state where the Propsrty is located, which will be called the
"Applicable Law."

Lender douns not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Lav. if Lender does not make a demand for full payment upen a Breach of
Duty, Lendar may make a damand for full payment upon any other Braach of Duty.

if there is a Brsach of Duty, Lender may also take action to have a receiver appointad
under tha Applicible Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
ragardlass of the value of the Property.

The sale <f the Property may be postponed by or at the direction of Lendar except
as limited or preaibitad by the Applicable Law. If the Property is sold under tha Applicabla
Law, | agree tha i rnay be sold in one parcel | also agres that Lender may add to the
amount that | ow to ender al! legal fees, costs. allowances, and disbursements incurrad as a
result of the action to sal“the Property, except to the extent that the Applicsble Law limits
er prohibits any such charges.

| Lender wil! apply the proteeas from the sale of the Property in the following order:
(A) to all fees, e>pensas and costs incurred in connaction with the sale, including trustees' and
attornagys' feas, il any: (B) to all Sums ‘Secured by this Security instrument; and (C) any excess
to tha Person or IPersons legally entitled to it

28. LENDER'S JBLIGATION TO DISCHARGE 7S SECURITY INSTRUMENT

When Lercler has been paid all of the amounts secured by this Security nstrument,
Lendar shall releste or cancal this Sacurity Instrument »vithout charge to me excapt that | will
pay any recordation costs

29. STATEME'T OF OBLIGATION
To the ex:ant allowed by law, | will give Lender a fee for furniching any statement of
obligation with re:pect to this Security Instrument or the Secured Notes.

30, WAIVER ((F HOMESTEAD
My right to any applicable homestead exemption in the Property is waives,

&
z
THIS SPACE INTENTIONALLY LEFT BLANK. \i
BN
;é
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Page 13




UNOFFICIAL COPY




UNOFFICIAL COPY

31 QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lander to approve the loan rapidly. This loan is called a "Cuick Qualifying Loan" | have statad
and | confirm that [A) | do not have any other Quick Quaiifying Loans with Lender; (B} | have
agreed to not fu'ther encumber the Property and do not intend to further encumber the
Property for at laast six months after the date of the Secured Notes and this Security
Instrument; and {{:] 1f | am purchasing the Property, all of the terms of the purchase
agreeman® submittad to Lender are true and the entire down payment is cash from my own
funds.

0001884329

If any of ‘he statements of fact that | have made are materially false or misieading, |
will be in defaul under the Secured Notes and this Security Instrument If | am in such
default, Lender mzy, at its option, increase the interest rate and margin subject to the Lifatime
Rate Cap stzed in the Secured Notes.

32, OWNER UV.CUPANCY

Lender has rified upon statements of fact which | have made to qualify for this loan. |
have stated and coriitm that {A) the Property is my personal and primary residence; B} | will
occupy the Prope‘ty rot-ater than 39 days after this Security instrument is recorded; and {C}
I will use the Prcperty as my residence for at lpast 12 months from the date this Security
Instrumant is racorded.

If any of the statements ¢ jact that | have made are materially false or misleading. i
; will be in defaul: under the Secured Notes and this Security Instrument If | am in such
dafault, Lender may, at its option. incrs239 the interast rate and margin, subject to the Litatime
; Rate Cap stated inv the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWDG.

6£S8Z L9936
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BY SIGNING BELOV/, i accept and agres to the promises and agreements contained in this
Security Instrument «nd in any rider(s) signed by me and reccrded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

IBORROWERIS)

el Bimbeows
JOZEF BINKOWICZ

- (Saal)
JANINA BINKOWICZ 4

yele m ko €4
j‘;w f)//), V4

(Sea)

{Saall

2 Seall

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY!

SD0O0GP)Y (04.05.38/1-96) AOBY MORTGAGE-ADJUSTABLE
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001884329

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * » * *» » %  DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION'TO 7THIS PAGE.

60622996
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— (/—._?} i County s

- . - . . N .
Lo D0 e T 4 Nutury Publie iy and for saig County iand Stage dy bierehy cortify that
the siumge Person{sy whose nane(s)

(0 person and acknowledged 1hy
for the perpises and therein e for ),

7
Giiven under @y hand and official seal, this eleVr/d

Persoaally bnown ta me 1, b
e e this day
frec amt voluntary get,

day of ;%’ai/]pf;r‘w' , 1y .(;'ZN
1

stbneribed 1o the furcgaing mstrumenn, appeared hef
signed and delive

red the said nstrument g

My commissioy URplres:

"OFFICIAL SEAL"

STANLEY CZAJA
NOTARY PUBLIC, STATE OF iLur:J%;Ts
MY COMMISSIC ¥ EXPIRES 2/11/

[NV VPV PV Y

6822996
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S'i‘l-’LE'JE'I‘.-HLI)IZB'R]':‘,SLJrlﬁI OLE?E:J C IAL CO PY‘HI'[‘ U
CITY: HRRWOOD HEIZHTS COUNTY: TGOk
TAX NUMBER: 12-11-329-021-1009 ‘

LEGAL DESCRIPTIC)N:

UNIT B-3 IN ORIOLE POINT CONDOMINIUM, AS DELINBATED ON A SURVEY OF THE FOLLOWING
DESCRIBED RRBAL BYTATE: THEK WEST 362,52 FEET OF THE THAT PART OF THE EAST 12 ACRES OF 10T
1 IN HERRY JACQUES’ SUBDIVISION OF THE SOUTH 1/2 O THR SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 40 NORTH, RANGE 12 BaST OF THE THIRL PRINCIPAL MBRIDIAN, LYING SOUTH QF THE
NORTH 1071.4 FEE)' OF SAYD LOT 1 AND NORTH OF THE SOUTH 50.04 FEET (AS MEASURED ALONG THR
RAST AND WEST LINES OF SAID SOUTHWEST 1/4), IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIAIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24086887,
TIG WO ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

6082 L3596
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