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MORTHAGE

!

. THIS MORTGAGE ("Security Instrument”) is given on (o3 2, 1886. The morigagor Ia 'Willlem D, Haggerty,
- unmasried man ("Borrower”), This Security Instrument is grier to Standard Bank and Truat Company, which

. is organized and existing under thi laws of the Siate of lilinoie 110 whose address is 240 West S5ih Strest,

- Evergreen Park, i 80305 ("Lencier™). Borrower owes Lencr’ the principel sum of Two Hundred Eight
Thousand & 00,100 Dolars Su.s. 208,000.00). This debt is avidences by Borrower's note dated the same date

“ig this Security Instrument ("Note™), which provides for monthly paymontes, with the full debt, if not pald earlier,
tlue and payable on August 1, 2026.; This Sacurity Instrument secures 1o .ider: (g} the repayment of the debt
svidenced by the Note, with interest; 'and ali renewals, extensions and modinicatizng of the Notey () the payment
of ali other sums, with Interest, advianced under paragraph 7 10 protect the saruriy of this Security instrument;
and (¢} the performance ol Borrowsr’s covenants and agreements. under this Security instrument and the Note.
For this purpose, Borrower does heleby montgage, grant and corvay 16 Lender the folioving described property
located In Cook County, Hitnols: ‘

The north 1/2 of lot 6 in Harry J. Exkhardt's Artington Acres, being a subdivision of the o=t 1/2 (except the
‘south 1938 feet inereof} of the northwest 1/4 of pection 17, township 42 north, range 10 east of the Third
ggn:gelm?er{flm. aceording to the plat thereof recorded June 8, 1845 ae document no. 1345264, in Cook
: i. ] » no ) i

FHL2L836

which has the addrees of 211 East Hiniz Fioad, Arlington Heights, Minois 80004 ("Property Address”) and the
Real Property Tax idantification Number ot 03~17~101-016;

. TOGETHER WITH a) the improvemerte now or hereafter erected on the property, and ail easements,
lﬁ}.lNOIS~SMgIe Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT  Form 3014 9/90  (pege 1 of 6)
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appurtenances, and fixtures now or hereafier a part of the propeny. All replacements «nd additions shall aiso be
covered by this Security instrument.  All of the foregoing is referred to In this Securiy, instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will delend generally the title to the Property against ail ciaims and demands,
subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with
iimited variations by jurlsdiction 10 constitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Inlerest; Prepayment and Late Charges. Botrower shall promptly pay when
d:g thg‘ pi;{inclpal nt and interest on the dett evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lander, Borrower
shal pay to Lender un the day monthly payments are due under the Note, until the Note is pad in full, a sum
("Funds®) for: () yeair, 1ixes and assessments which may attain priority over this Security Instument as a lien
on the Property; (b) ‘year'v leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiumne, - (d) yearly flood insurance premiums, if any; (@) yearly mortgage insurance
premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in fieu of the pawsent of mortpage insurance premiums. These items are called "Euvcrow ltems.”
Lender may, at any time, collect anv holtt Funds in an amount not {0 exceed the maximum amount a lender for &
federaily related morigage foan may require for Borrower's escrow account under the federai Real Estaie
Settlament Procedures Act of 1874 as anended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™),
unless another law that applies to the Funds sets a lesser amount, if 80, Lender may, at any time, collect and
hold Funds in an amouni not to exceed the las,er amount. Lerder may estimate the amount of Funds due on the
basis of current data and reasonable estimates of > penditures of future Escrow Items or otherwise In accordance
with apgpiicable law.

The Funds shall be held in an institution whose dzpodits are insured by 4 federal agency, instrumentality, or
entity (including Lender, i Lender is such an institution} or-In any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ftems, Lander may nol'charge Borrower for holding and appiving the Funds,
annually analyzing the escrow account, or verifying the Escrow items, uniess Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower {0 pay
a ona-time charge for an independent reat estate tax reparting de.vice used by Lender in connection with this
loan, un'ess applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shail not be required to pay Borrower any interest or ¢arings on the Funds. Borrower and
Lender may agree in wriling, however, that Interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and d5.10 the Funds and the purpose for
which each debit tn the Funds was made. The Funds are pledged as additicisal security for all sums secure by
this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicame law, Lender shall account
1o Borrower for the excess Funds in accordance with the requirements of apolicable 'aw., I the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow itams when cus, londer may 50 notily
Borrower in wrlting, and, in such case Borrower shail pay 10 Lender the ampunt neccsrary to make upy the
d;eﬂcleﬂncy. Borrower shali make up the deficiency in nt nicre than tweive monthly paymer s, at Lendet's sole
discretion.

Uron payment in full of all sums secured by this Security Instrument, Lender shal) promptly refund to Lorower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or nal¢ as a
crodit against the sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by lender
unc'er paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, o
amounis pavaple under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate chargss
due under the Note.

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines and irnpositions attributiibie ¢
the Property which may attain prigrity over this Security Instrument, and leasehold payments or grovnd ronts, if
any. Borrower shall pay these cbligations in the mannar provided in paragragh 2, or if not paid in that manner,
Borrower shall pay them on time directly 1o the person owed payment, Borrower shall prompliy furnish o ".cnder
all notices of amcunts to be paid under this paragraph. [f Borrawer makes these payments diractly, Borrower shall
gromptly furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security instrument unlegs Borrower:

L
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(a) agrees in writing to the payment 2! the obligation secured by the lien in & manner acceptable to Lender, ()
cortests in good falth the lien by, or defands against anforcement of the lien in, legal procaedings which In the
Lerder's opinion operate to prevent tha enforcement of the lien; or (c) secures from the holder of the Hen an
agraement satisfactory o Lender subordinating the ilen to this Security Instrument, (f Lender determines that any
part of the Pioperty is subiect 10 a lien which may attain priority over this Security instrument, Lender may give
Boirower & natice identifying the Hen. Borrower shall satisly the llen or take one or more of the actlons set forth
abeve within 10 days of tha giving of natice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected
aon the Praperty insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards, including floods or fiooding, tor which Lender vequires insurance. This insurance shall be maintalned in
the amourts and for the periods that Lender requires, The insurance carrier providing the insurance shall be
chesen by Borrower subject to Lender's approval which shall not be unreasonably whhhetd. If Borrower falls to
maintain coverage rescribed above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in -
the Property in arcartlance with paragraph 7. y '

All insurance poticies and renewals shall be accepiable 1o Lander and shall inciude a standard marigage
clause. Lender shail hiave the right to hold the policies and renewals. ! Lender requires, Borrower shail promptly
give 1o Lender all receipts of paid premiums and renewal notices. In the event of Josa, Borrower shalt give prompt
notice to the Insurance carr’er und Lender. Lender may make proof of ioss if not made promptly by Borrower,

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repalr of the Property damaged, i/ the restoration or repair is economically feasible and Lender's security is not
lessened. !f the restoration or-<epalt is not economically feasible or Lender's securlty would be iessened, the
Insurance proceeds shalt be applied to' the sums secured by this Security Instrument, whether or not then due,
whh any excess paid to Borrower. if Berowar abandons the Property, or does not answar within 30 days a notice
from Lender that the Insuran e carrier ras offered to settle a clalm, then Lender may collect the insurance
proceeds. Lender may use thv) proceeds tu it of restore the Property or to pay sums secured by this Security
Instrument, whether or not tha| due. The 30-dav period will bagin when the notice Is given, .

Uniess Lender and Borrover ctherwise agrec %i writing, any application of proceeds to principal shali not
extend or postpone the due dt.ie of the monthly payrients referred to in paragraphs 1 and 2 or change the amount
of the payments. If under prragraph 21 the Property s scquired by Lender, Borrower's right to any insurance
policies and proceeds resultir g from damage to the Picpesiy prior to the acquisiilon shall pass 1o Lender to the
extent of the sums sscured by this Security Inatrument imaecdstely prior to the acquisition.

6. Occupancy, Preservalion, Maintensnce end Proteciioi af the Properly; Borrowesr's Loan Application;
Leassholds. Borrower ghall ¢ccupy, establish, and use the Progero--as Borrower’s principal residence within sixty
days after the execution of 1*la Security instrument and shali condnue to occupy the Properly as Baorrower's
. principal reskience for at leat! one yaar aier the date of occupaiicy, uriess Lander otherwise agrees In writing,

- which conssnt shall not be u reasonably withheid, or unlass extenuatirg cirsumstances exist which are beyond
Borrower's controt.  Borrower shall not destroy, damage or impalr the Prarerty, allow the Property to detericrate,
or commit waste on the Props ty. Borrower shall be in detault It any forfgitire #ation or proceeding, whether civil
or criminal, i8 begun that in |.ender's good faith judgment could result in fofieltea of the Property or otherwise
materially impair the flen crai'ted by ihis Security (nstrument or Lender’s securly ‘mterest. Borrower may cure
such a dataull and reinstate, ¥s provided In paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lenders good faith determination, preciudes fordgiture of the "sonower's interest in the

Property or other material imgarment of the llen created by this Security Inatrument or Lerdba’s security interest.

Borrower shali alse be In diiault i Borrower, during the loan application process, gavs materially false or
inaccurate information or sta {ments to Lender (or falled to provide Lender with any maier@’ Information) in

" connection with the loan av(enced by the Note, Including, but not limited to, represemat'ons conceming
. Borrower's occupancy of the I'roperty as a principal residence. If this Securty Instrument is on a lsasehold,

Borrower shali comply with a| the provisions of the lease. I Borrower acquires fee title to the Property, the
~ fteasehold and the fes title ahali N0t merge unlees Lender agrees to the merger in willing,

7. Protaction of Lender's 3ights in.the Properly. If Borrower falls to perform the covenants and agreements

~ contained in this Security tnsin meitt, or there I a lagal proceeding that may significantly affect Lender's rights in

the Property {such as a procerdin in bankruptcy, probate, for condemnation or torfeiture or to enforce laws or

. regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and

' Lender's rights In the Property. Lender's actions may include paying any sums gecurad by a lien which has

** priority over this Security Insin:meix, appearing in court, paying reasonable attorngys’ fees and entering on the

+ Property to make repalre. Although Lender may take action under this paragraph 7, Lender does not have to do
80 ;

LZLB3IG

»

23

Any amounis disbursed by Lender under this paragraph 7 shall bscome e&dditlonal debt of Borrower secured
. by this Security Instrument. U vless Borrower and Lender agree to ciher terms of payment, these amounts shail
bear interest from the daie of ¢ isbursemant at the Note rate and shall be payable, with interest, upon notice from
- Lender to Borrower requesting ayinent,
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8. Mortgege Insurance, if Lender required mortgage insurance as a coidition of making the 10an secured by
this Security Instrument, Borrower shalf pay the premiums required to maintain the morigage insurance in effect.
If, for any reason, the mortgaga insurance coverage recuired by Lender lapses or ceases to be in effect. Borrower
shail pay the premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost o Borrower of the mortgage insurance previously in effect,
from an afternate mortgage insurer approved by Lender. | substantially equivalent mortgage insurance coverage
i3 not available, Borrower shall pay to Lender each month a sum equal to one-tweilth of the yearly morigage
ingurance premium being pald by Borrower when the insurance caverage lapsed or ceased to be in effact. Lender
will accept, use and retaln these payments as a loss reserve in fieu of morigage insurance. Loss reserve
payments may 1o longer be requirexi, at the option of Lender, if mortgage instrance coverage (in the amount ang
for the period that Lender requires) provided by an insurer approved by Lender again becomes avaliable nd is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, untll the requirement for mortgage insurance ends In accordence with 2ny written agreement between
Borrower and Londer or applicable law,

9. Inspection.” iLender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspection specilying reasanable cause for the

inspection,

10.  Condemnation. "n¢ proteeds of any awarg ¢r claim for damages, direct or consequential, in connecion

with any condemnation cr gther‘aking of any part of the Property, or for convevance in lieu of condemnation, are
hereby assigned and shall be pa'd to Lender, :

In the avent of a total taxiig of the Froperty, the proceeds shall be applied to the sums secured by thig
Security instrument, whether or nat thurdue, with any excess paid to Borrawer, In the event of a partial takirg of
the Property in which the fair market valua of the Property immediately before the taking is equal ‘o or groaker
than the amount of the sums secured by this Security instrument immediately befere the taking, unki:ss Borrower
and Lender otherwise agree in writing, thie esuma secured by this Security Instrument shall be recuced by the
amount of the proceeds multiplied by the folicw!iip fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the faiv markei wiue of the Property immediately before the taking. Any balanc2

shall be paid to Borrower. In the event of a panial taking of the Property i which the fair market value of the

Proparty immediately belare the taking ls Jess than the amount of the sums secured immediately before the *aring,

unless Borrower and Lender otherwise agree in writing 97 unless applicable law otherwise provides, the procesds .

shali ba applied to the sums secured by this Securlty Instrurent whether or not tha sums are then due.

if the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower thal the candemnor ofiers f

to maka an award or settle a claim for damages, Borrower faiis *u .2spond to Lender within 30 days after the dale
the notice Is given, Lender is authorized tc collect and apply tha oroceeds, at its option, either to restoration or
repalr of the Property or to the sums secured by this Security Insirumer?, whether or not then due.

Unless Lender and Borrower otherwlse agree in writing, any apjlicaton of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred o In pasagraphe 1 and 2 or change the amount
of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver, t£».ension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantcd by Lender to any successor
in interest of Borrower shall not operate to release the iiability of the originai Borrow2r or Borrower's Successors in)
interest. Lender shall hot be required 10 commence proceoedings against any successol in interest os refuse 1o
exiend time for payment or ctherwise modify amortization of the sums secured by iz Jecurity instrumen' by
reason of any demand made by the original Borrower or Borrower's successors In interesl. -Any ‘orbearance by
Lender in exercising any right or remedy shal! not be a walver of or preclude the exerclse of @y right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tro covenars and
agraements of this Security instrument shall bind and benefit the successors and assigns of Lencer and Borrower,
subjact to the provisions of paragraph 17. Borrower's covenants and agreerments shall be joint and several. Any
Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing this Securily
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Sacurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and [c)
agress that Lender and any other Borrower ray agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject to a law which sets maximim
loan sharges, and that law is finally interpreted so that the interest or other loan charges coliected or 10 e
collectad In connaction with the loan exceed the permittest limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitied fimit; and {b) any sums already coflected from
Borrower which exceeded permitted limiis will be refunded to Borrower. Lender may choose to make this reiund
by 1educing the principal owed under the Note or by making a direct payment to Borrower. It a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sacurity instrumant shall be given by delivering it of
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'y mailing it by first class mall uniess applicable law requires use of another method. The notice shall be directed

o the Property Address tr any other address Borrower designates by notice to Lendsr. Any notice to Lender shall

e fiven by firat class mali to Lender's acddreas stated hersin or any other address Lender designates by notice to
orrower. Any notice provided for in this Security instrument shall be deemed to have been given to Borrower or

d.ender when given as provided in thiy, paragraph.

15. Governing Law; Severabilfy. This Securily instrument shall be governed by federal law and the law of

Lghe jurladiction in which the Propeity is located. In the event that any provision or clause of this Security

Instrument or ihe Note conflicts with applicable law, such conflict shall not affect other provisions of this Security

 Instrumant or the Note which can bja givan effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Nole are declared 1o be saverable,

"‘l mm_. Borrower's Copy. BomTwef shall be given one conformed copy of the Note and of this Security

~ Ingtrumnent. ;

' 17. Transfer of the Property v @ Beneficlsl Interest In Borrower. ! all or any part of the Property or any
- interest in {t is sk ur transferred (Cr it @ beneficlal interest In Borrowsr s sold or transferred and Borrower 15 nat &
- natural person) withwt Lender's prior written consent, Lender may, al its option, require immediate payment in ful
- 0t all sums secured oy this Securlty Instrument. However, this option shall not be exercised by Lender If exercise
- is prohibited by federa! lo7 a8 of thi date of this Security Instrument. ‘ o

If tender exercisee this 2otion, Lender ehall pive Borrower nofice of acceleration. The notica shall provide a

_ period of not less than 30 daye frein the date the notice Ia delivered or mallsd within which Borrower must pay al!
- sums gecured by this Securily Ins/rumant, it Borrower falls to pay thesa sums.prior to the expiration of this period,

. Lender may invoke any remedl-s permitted by this Security instrumant without further ndtice or demand on

i Borrower.

18. Borrower's Right to Reinsice. It Borrowar meets certaln conditions, Borrower shali have the right to

. have enforcement of this Security Instrurnat discontinued at any time prior to the earlisr of: (a) 5 days (or such

. ather period as applicable law may specify for reinstalement) bafore saje of the Property dursuant to any power of

“sale contained in this Securly Instrument; ol /) entry of a judgment enforcing this Sacurlty Instrument. Those
conditions are that Borrower: (a) pays Lender Wl azms which then would be due under this Security Instrument

. and the Note as f no ncceleration had gocurred; [uj cures any default of any other covenants or agreoments; (c)

pays ali expenses incurred In enforcing this Securty ‘nstrument, including, but not limited 1o, reasonable
attorneys' fees; and (d) takes such action as Lendur may reasonably require to assure that the lien of this
Securlty Instrument, Lender's rights in the Property and 8c.rawer's obilgation 10 pay the sums secured by this

© Security Insirumen: shall continue unchanged. Upon reinstziement by Borrower, this Securlty Instrument and the
- oblipations secured hereby shall remain fully effective as if nu-aci@'eration nad occurred. However, this right to

. reinstzte shall not apply In the case of accsieration under paragrep /7. '

1. Sale of Note; Change of Loan Servicer. The Notg or » artial interest in the Note {together with "his

~ Security Instrumant) may be sold ane or mare times without prior notice 10 Borrower. A sale may result in a

change in the entity (known as the "Loan Servicer™} that collects monhix pavments due under the Note and this

. Security Instrument. There also may be one or more changes of the Loan Jarvicar unrelated to a sale of the Note.

W thera is a change of the Loan Servicer, Borrower will be given written notico o the change in accordance with
pararaph 14 above and applicable law. The notice will state the name and addic 98 of the new Loan Servicer and

* the eddress 10 which payments should be made. The notice will also contaln any wWher Information required by

applicabla law. .

0. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, risposal, storage, or
relewse of any Hazardous Substances on or In the Propenty. Borrower ehall not do, nor a'iov. #nyone else to do,
anything atfecting the Propesty that is in violation of any Environmental Law. The preceding i sentances shail
nct {ipply i the presence, use, o7 storage on the Property of small quantities of Hazardous Subricnces thet are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propatty. .

3orrovver shall promptly give Lendar written notice of any Investigation, claim, demand, lawsuit or other gction
by #ny governmental ur regulatory agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge., if Borrower learns, or is nolified by any
govirnmental or regulatory authority, that any removel or other remediation of any Hazardous Substance afficting
the Property is necussary, Borrower shall prompliy take all hecessary remedial actions in accordance with
Environtnental Law. : :

As used in this paragraph 20, "Hazarcous Substances” are those substances defined &s toxic or haziirdous
sut'stancas by Environmental .aw and the foliowing substances: gasoline, kevosone, other flammable o toxic
petroieum products, toxic. posticldes and herbickles, volatile solvenis, matarials contalning ashesins or
foraldehyde, and riadloactive materinis. As used in this paragraph 20, *Environmental Law® means feders! laws
an! taws of the jurisdiction whrre the Property Is located that relata to health, salety or environmental proteciion.

NON-UNIFORM COVENA{TS. Barrower and Lender further covenant and agres a follows:
21, Accoleration; Renw diss. Lender shall give nolice fo Borrower prior to acceleration following
Borrower's breach of any civenant or agreement In this Securily lnatrument (but not prior fo acceiiration

ELTLI96
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under paragraph 17 unjess apglicable lsw provides otherwlae). The notice shali specily: (a) the defaulk; {in)
the actlon required to cure the defaull; (c) a date, not less than 30 days from the da'e the notice is given o
Borrower, by which the default muasl be cured; and {d) that failure to cure the default on or befcr the dale
specified in the nolice may resuit in accelerstion of the sums secured by this Securily [natrument,
foreciosure by Judicial proceeding and sale of the Properly. The notice sheli further Inform Borrgwer of the
right 1 reinstate after acceleration and the right to asseit in the foreclosure proceeding the non-2xistence of
a defsult or any other defense of Borrawer {0 accelerstion and foreclosure. it the defaull is not cured on <r {
before the date specified in the notice, Lender al Ha oplion may requive immediate payment in full of ail
sums secured by this Securily Instrument without further demand and may foreclose this Secu-ity instrumernit
by judiciel proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies
prma“ied in this paregraph 21, inciuding, bul not limited 1o, reasonable attorneys’ fees and costs of td»
evidence.

. 22, Release, Upon payment of ali sums secured by this Securlty instryment, Lender shall release this
Securlly instrumvat without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of romestesd. Borrower waives all right of homestead exemption in the Property.

24, Riders to tw Security Instrument. It one or more riders are executed by Borrower and recorden
together with this Secud’.y Instrument, the covenants and agreements of each such rider shali be incorporated int)
and shall amend and suplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrunmicat. [Check applicable box(es)j

Adjustable Rate Rider © / [] Condominium Rider [ -4 Family Rider

[] Graduated Payment Rider [!"Flanned Unit Development Rider [] Biweekly Payment Rider
[] Balloon Rider [1 Rate !morovement Rider [] second Home Rider

[] Otner(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiied in this Security
Instrument and in any rider(s) executed by Borrower ard r2corded with if. .

Wwitnesses:
SESYAL A > 7 bt (Seal)
flam D. Hagge ty~Borower
INDIVIDUAL ACKNOWLEDGMENY
STATE OF WLINOIS }
| -
COUNTY OF CooK )

On this day before me, the undersigned Notary Public, personally appeared Willlam D. Maggerty, .0 me known to
be the individual described in and who execuied the Mortgaga, and acknowledced that he or she sipned the
Morgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hend and officlal seal this Jm)  dayof _July L1806 . .
;; By m i 4 L} )QQ&EU_)LQ___ Residing W%
: *} Notary Public In and for the State of (4L (A)0 /S ggﬁ?{,%}f& #(VEL‘;,E.}?; f\, "
- § My commiasion expires b-28-99 OMMISS I, gﬁ%
“ . ,

1
Variable Rate. instaliment. )
LASER PRO, Reg. U.S. Pat. & TM. Of.,, Ver. 3.21 (c) 1996 CFl ProServices, Inc. All rights reserved. !
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I . ". "ADJUSTABLE RATE RIDER
’? ! (7 Year Treastry Index-Hate Caps)
(4

THIS ADJUSTABLE RATE 11IDER is made this 2nd day of July, 1993, and Is incorporated Into and shall be
eemed 10 amend and suppleme it the Mortgage, Deed of Trust or Security Deed (the "Securlty instrumem™) of the
Teame date given by the undersi jned {the "Borrower") to secure Borrower's Adjustable Rate Note (the "Nate") to
»Stancard Bank and Trust Comp iny (the "Lender”) of the same date and covering the property described in this
paecurity ingtrumen: and located at:

%
b 211 East Hinlz Road, Arlington Heights, lilinols 60004

[Property Addrass)

‘THE NOTE (ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
'NTEREST F ATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE EORROWER'S INTEREST RATE CAN CHANGE AT ANY
NNE TIME AND THE MAXIMUM RATE THE BORROV/ER MUST PAY.

-7 ADDITIONAL (OVEABATS In addition 10 the covenants and agresments made in the Security instrument,
. Burrower and Lender furth( <osenant and agree as follows:

© A, INTEREST RATE AND MOM (TILY PAYMENT CHANGES

The Note provides for an iniia! intarest rate of 6.500%. The Note provides for chunges in the Interest rate and
".. the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAY'«ENT CHANGES

%} Change Detina
@ Interest rito | will pay may change uri e first day of August, 1997, and on that day every twelve {12)
> monttg()a%‘t‘i;e{aggm. Each date on which my interesi rate could change is called a "Change Date.”
ndex
‘ Beginning with tho first Change Date, my interest rate will De based on an Index. The "Index” is the waakly
. iverage yield on nited States Treasury securities adjust0 1o a constant maturity of 1 year(s), as made avallzble
« 1y the Federal Reserve Board, The most recent incex figure available as of the date 45 days before each Cha)ge
. Jale is called the "Current index.” -
, it the Index ia no longer available, the Note Holder will chocas » new index which is based upon compar:ibla
. information. The Note Holder will glve me notice of this cholce.
(C) Calculation of Changea :
; Bsfore each (1ange Date, tha Nate Holder will caiculate my new Inteiest rate by adding 3.000 percenage
- points to the Cunant Index, The Noie Holder will then round the reean of this calculation to the naprest
- one-gighth of one percentage poini: (0.125%). Subject to the Umits stated i+ Saction 4(D) below, this rourdad
- amount will be my new interest rate untii the next Change Date.
‘ The Note Hold2r will then deterining the amount of the monthly payment that wauld be sufficient to repay the
unpeid principal thit | am expectad to ows at the Change Date In full on the maturity d2:2 a1 my new interest rate
- in substantially equial payments. The result of this calculation will be the new amount o' mv monthiy payment.
;a) Limita on inlereat Rate Changes
@ interest rate | am requirad to pay at the first Change Date will not be greater than 3 500% or less than
. 4.500%. Thereafier, my interast rate will never be Increased or decreased on any single Channa Data by rore
. than two percentaije points (2.000%) from the rate of Interest | have been paying for the preceding twelve (12)
- monih(s). My interest rate will never be greater than 12.500%.
{E) Effoctive Date of Changes
My new interest rate wiit become effective on aach Change Date. | will pay the amount of my new monthly
payment beginnirg on the first monthly payment date after the Change Date until the amount of my monthly
. payment changes again,
(F) Nolice of “hanges 2
The Nete Holder will deliver or ma to me a notice of any changes in my interest rate and the amoun of my gf.’
- monthly payment bafore the effective date of any change. The notice will include information required by law to be I
grzvan Ta and alsi the title and telsphone number of a person. who will answer any question | may have regarding p*
- the notice. ]

" B. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER N 2:
Uniform Covenary 17 of the Securiiy Instrument is amendod to read as follows: -

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2~Single Family o
Fannie Mae/Fraddie Mac Linliorm Instrument Form 311 3/88 (page 1 of 2)
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 Loan No 141-6654 (Continued) 1

Transfer of the Properly or a Beneficial interest in Borrower. [f all or any pant of the Property or any
interest in 1t is sold or wansferred (or if a beneficiaj interest In Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by thiz Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shali not exercise this option if: }
(a) Elorrower causes to be submitted to Lender information required by Lender to evaluite the intended transferes o
as il a new loan were being made {o the transferee; and (b) Lender reasonably determines thai Lender's securily 3
will not be Impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this '
Security Instrumnent is acceptable to Lender. : :
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's =
consent of the loan assumption. Lender may also require the transferee te sign an assmption ajrreement that is !
acceptable to Lender and that obligates the transieree to keep all the promises and agreements miade in the Note 1
and in this Security 'nstrument. Borrower will continue to be obligated under the Note and this Security |’_‘
Instrument unless Londer releases Borrower in writing, |‘[
If Lender exercizes the option to require immediate payment in full, Lender shail give Borrower notice of -
accaleration. The neiice shall provide a period of not less than 30 days from the date the nolice is delivered or }
mafled within which Sozower must pay &)l sums secured by this Security Instrument. |f Borrower fails to pay !
these sums prior to the-exuiration of this period, Lender may invoke any remedies permitted by this Securlty >
Instrument without further novica or demand on Borrower. . 1

BY SIGNING BELCOW, Borrsiver accepts and agrees /Lat/ te iid covenants contained in this Adjustable ’ ‘

Rate Rider. ' /.'
i

alia

(Seal) B
- William D Haggerty-Eorrower

(Sea”' . || '
~Borrower \'

INDIVIDUAL ACKNOWLEOGMENT .

STATE OF ____/LL/NOIS )
)ss
county of___ (leok )
On this day before me, the undersigned Notary Pubiic, personally appeared William . 'iapgerty, 1o me known 10
be the individual gescribed in and who executed the Adjustable Rate Rider, and ackhaowezgad that he or she

slgneld the Adjustable Rate Rirer as his or her free and voluntary act and deed, for the uties 2.t purposes therein
mentiohed. ‘

Giver: under my hand and official sesl this A8 day of

vaf_i_u}ﬂz&guk) Residing at

- ' F I M X -

Notary Public in and for the State of ILLiND/S ff:ld(\)rrégrd ﬁ’,?‘,'c STATE OF !LiI!T\J ’B’,g
' SION EXPIRES 572

My commission expires b-23-9% E“""M E5 6/28/58

96672743




