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CHOME FAM{LY MQRTGAGE CORP.
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State of Hinois M ORTGA GE

131:8445525 729

THIS MORTGAGE ("Security Tnstrianent ") is given on August 29, 19936
Tae MOREABOT IS ) voer tnE D SHIVECY A SPINSTER and BARBARA J. SHIVELY. A SPINSTER

1 "Borrower™), This Security Instrament is givento  HOHME FARILY ¥ORTGAGE CORP.

(e 1826 PTC ‘
which is orgumzed and existing under the laws of THE STATE OF TLLINOIS . and
whose oddress s 1307 SUTTERFIELD RO SUITE 400, DOWNERS GROVE. IL 60515

("Lender™). Borrower awes Lender the avincipal sum of
{ne Hurdred Eleven Thousand Nine Hundred Sixty Three Dollars and no/l15¢

Dollars (U.S. §  111.283C00
This debt is evidencxd by Borrower's nole dated the same date as this Security Instrument ("Note”), which

~provides for mwoothly payments, with the full debrt, if not paid earlier, due and payable on >eplember
2026 . This Security Istrument secures o Lender: (a) the vepayment of the debt evidenced by the
Nole, with interest, und atl renewals, extensions and modilications of the Note; (b) the payment of all other sums.
with interest, advanced wnder piragraph 7 to proteet the security of this Sconrity Tnstruments and (¢} the performunce
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W the amowms held by Lender for Bscrow ftems exceed the amoums parmvitted 1o be held by RESPA, Lender
shatt account 1o Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender ot any
time s ot sufteient 1o pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower 1o
nnike vp the shertage as permittod by RESPA.

The Dscrow Funds are pledied as additionad security Jor all sums secured by this Security Instrumen, B
Borrower tenders to Lender the fall payment of ! such sums, Borrower's account shall be credited with the batance
remaining for all installnient items (), (b), and (¢3 and ary morngage wsurance premium installment thar Lender has
not beecme obligsted to pay o the Secretary, and Lender shalt prommiy refond any excess funds o Borrower,
Immediaely prior to a toreelosure sale of the Property or ils acquisition by Lender, Borrower's acconm shall be
credited with aay bakince remaining [or all instaliments for items £}, (b), and ().

3. Applicaiton of Payments, All payments under paragraphs { and 2 shall be applied by Lender as follows:

Firgt, t0 i morrgage insurance prenium to be paid by Lemder o the Seeretary or 1o the monthly charge by the
Sevretary instead o G monthly motgape insuranve premiuny
_ Second, o any Boes, special dssessments, leaschold payments or ground reats, and fire, flood and other hazard

HISUFANUL preiums, as dguired;
N Third, s interest due xndar the Nute;
Eourih, o amortization ol the principal of the Note: and
Fifth, to kate charges due undesthy Note,
4. Fire, Flood snd Other Hizir Insurance, Borrower shall insure all improvements on the Property, whether
new in existence or subsequently ¢ected, against any hazards, casualties, and contingencies, cluding fire, for which
Lender requires msuranee, This wsuree shall be naintained in the amouts and for the periods that Lender
requires. Borrower shall also inscre alt imgeevements on the Property, 'whether mow in existence or subsequently
erected, aguaiast loss by floods to the extent reqeited by the Secretary. Al insurance shall be carried with companics
approved by Lender. The tnsurmce policies and any renewals shall be held by Leader and shall include loss payabie
- clauses in faver of, and in a form aceeptable to, Lender
In the #vent of toss. Borrower shall give Lender immadfivte notice by mail. Lender may inake proof of foss if not
mirke promptly by Borrower, Lach insurgnce company conceraed is hereby authorized and dirceted 10 make payment
for such loss directly w Lender instead of 1o Borrower and < Lender jolnly. All or any part of the insurance
proceids may be applied by Lender, at its option, cither (s} to thededuction of the indebiedaess under the Nole and
this Security instrument, irst to any delinguent amounts applied inibe ordzzin paragraph 3, amd then to prepayment
of principal, or (b) to the restorition or repair of the damaged Properiy. Ary application of the proceeds 1o the
principal stiadl aor extend or posipone the due date of the monhly paymeinsaviaeh are referred (o in paragraph 2, or
| change the amount of such payinents. Any excess jusurianee proceeds over an anpaiy required 10 pay all outstanding
indetrtedness under the Note and this Security Instrunient shall be paid to the entityacpaliy entitled thereto.

In the event of torectosure of this Secority Instrament or other transfer of tithe W 0e Property thit extinguishes
the indebtedness, al) rigin, tith2 and imerest of Borrower in and o Dsurance policies #0 1ovee shall pass 1o the
purchuser,

5 Ocoupancy, Preservation, Maintemance and Protection of the Property; Borrower's'Lun Application;
Leaseholds.  Burrower shall necupy, establist, and use the Property ot Borrower's principal resicence within sixty
days after the exceution of this Security Instrument {or within sixty days of a luier sale or ransfer of e Property)
and shall continue 10 occupy the Property as Borrower's principal residence for at feast one yoar atter the date of
. vecupaney  unless Lender determines that requirement will cause undue tardship for Borrower, or unless extenuating
: circumstances exist which are beyond Borrower's control. Borrower shall notify Lesder of any extenuating ;o
cireumstanees. Borrower shid] not commit waste or destroy, dumage or substantiatly change the Property or allow the ¢
Property to deferiorate, reasonable wear and ear excepted. Lender may inspect the Property il the Property is vacant
or abandoned or the {oan is in defanlt. Lender may take reasonable action o prosect and preserve such vacant or

ST

B

TERTLS

@%ZDDQBUU Page 3 af B & Fratud oo Recycled Parer




'.‘J‘

UNOFFICIAL COPY

940 0wy

o
JUNMBEISH] AIIIE S1) 4G PANDAS Sty ) Jo ) Ui 6amAed eipami i T Amaag g o pesaadde
goud agr wis pue (el 'S CF CTR6E J0 1y suonminsap Sropsodagy wvanagy ig-amn g go
(PY pe vopaag Fupnpouny wey spgrorpdde £ paiuaad jipeys sapudy eataddy gpa)) nodiy aes A)
uatuLsI) o iy il
POUICINGD SUOBERIQo 110 Kur waapd o3 <8ep S e pouad © ) Fuie) Ag sinepep sssoudog (i
J0 ua K NJQIZORT XA Y1 ED I A w0 0y soud
A Ansody sy Ag pambag suoteded Sppuotu S oy e Sed o1 Sugng SG R 1aM0LR (1
SPLAGERUINIISEY KTLMDAG St S PRIRIGS SWUBS JE o 5y o1 ot ed eipaosol snnbar sspmeap
watnAnd jo ased oy 9 tKIma0ag A Ky pansst suonenEa £q paian st daoxa cSeae wpuac e (8)
THEML J8 UBLINDOIY A0} SpUnns) g
SAIMDIIDG DU N PAZEIOING SR UL S 111},m Srur 1puay tsaay Y
avpon o S ag) jo sSep ] WA saoye
WUOJ 138 SUONME AU [0 DIOW J0-TG0 D] LD U gy SRS 1N IAN00aE 8 YL SULSuapl o B lemoliog
oa1d Amu aapuat atunaba] QUG s daae Ouold wmne A oyagae vy B o) a3y st Sudosg ap o
ped £UT Ry SOUIGINAP 9K 1] RIMNILISU] AJLIRIDG S 01 U] A BUBRUIPIOGNS [APHATY 03 L1MMMSHRS maneasse
UB UL DY) JO JOPJOY JUYI LIOS) SATAD3S (37 0D DI QUT IO JURUIRI0INS 3t waansd oy awaad)> umuide s 1opua
A Ut yoram sBurpocanud eIy I URNL I 1 UAWAIOS WUIREE SpUMAp S0 *8Q 1AM A1 yiel poud b $15NU0D
(g t3apusg 0) IquIdesot Jauur ¥ Ui Uy My Ay paunads nonedigo sy o watded ag o) Sunus 01 sade (v
ADMOLIOG SsAnn Edwnnsy] 11Anaag sup saan i seq usigaw usty ue aRamyosip Andwogd jeds ieaollog
g puanp IR aqg TS APy o aoudo ) e pur tan)
QION MY W IIGWASIGRIP 10 NUP ) WL JSUIRUE JER] {lEGs SIEN0WE ANy 1 REMEINT] Atanaag sy {y paanaas
O PUR JAMOLIOE [0 ]AP [ruosipyme ue srucaag (egs gdeivied sagy aspun 0pady A pasigsip smitour Auy
7 drsdeand ) pIUONIDIE S DI PUE DITINSTE PATZEE NN Jo quatied Surnpabn tauadord o sygs
S Jopud put undold ap g dmea S ananad 03 SESSA3U SEIGAA Sed pur op {rae opuy ug Cskoneindal
1D SME] A2UCHD 0} 43 HONRIUAPLGS Joy Saduayug ui Surpaaound @5z uans) Suadosg wow SEL S apua 10ag;e
Apetonnstis Anmu e Swpasooad iap v st aaa a0 wannsuy HBIAG St patiaoeg SIUDWIDUTL PUR SIURLIAOL
1010 Aur waopad o sy o 7 ydeiSted Sq pannbaz studwed oo suouSird osoys Y 01 Spe) IEN0LoY §|
spuatuAnd asaul Zusapiad
sphasor uopuay o1 ysaany Apdwiond s JomoLog 18anbar S 0P todn A Leorg A U1 UL S 0padT]
wope Kjpassaape pos Ard o) 2y 1 uawsrd S pono ST SR 31 0) A0 W U0 SUONETIGO 953
Aed ymys omoutog 7 ydeadeied ut papnow 1o a1e ey suontsodiy pue sany Csaiagd dunt o eusuiiiaced
v ded ey omoidog cfadoag sy uy SIE S PUA JO BORIMINL] PUR amosacy o) saRaey g
SRR PAPNES ST DNUS A o1 piid g s SABRIST AN
SIYL PUE AJON] D) SOPUR SSAPAIGIPUL Suspumsine (1e Aed o1 patnDII UNOUE 11 RAC s SR AUY  silARd
yans jo wnows Ay Surgd o g ydemdiund ur o pausgas e gaiya swaised {uom syt o mep anp g suodisod
10 puaNa jou Jrys jedouid agi oy spansosd 2 jo wopesyddn Suy edirud go i edrad o uay) pae g ndeideied
ut paprsoad fapao oy ur parddy SIOUN WORbUAP AUR 0F N3 IUSIILISU] AIUNO3Y SUp PR DM0N AW 10pan
SSIUP3IGIPUL YT JO UORINPAL 1) O spandoad gons {idde ey 1opUa] AUAIISU] GUANAG S pur DON A Japun
predun suiewas ey SSAUPIIGIPUT I JO WNGUNE [0 AL JO WIIND 241 01 LpU} o pred 2 pags pue patsfissa Sgaray
e wonEnpapuos o ard ur duedawwod dop do cSuadorg ap o ued Sue o Fuiyen sae o dotpeuspuod fue
YHAS UON22ULO) U * uadbastion Je 13a4p SaERUeD 107 WIRED 20 paealz A jo spaadozd o L suenmimapuo)) -9
T un 00 au o) sarFt 13y SS3|UN PITIAU 3G 10U [RYS 2L DY e PRYINED)
aty ‘Auadarg o oy 0N 207 sannbow 1amaisog J| asea) ) jo suaistaosd 31 it Sidiuns (egs anmonag  proyasen)
B U SEOLMURNSD] Ajadag s g coauapisar pedoud ose Suadosg g o Asurdnade s 1awodiog Sumaous
suonmuasaadas o1 papwy rou g CFUpmORL 0N 3 &g POSUAMIAS LEO[ A1 YA LOTIUI0) UL (H01RLIIOjUS
eue ue yis 1opua apranad OF PAJIE) I0) IO O) SHIAMIMEIS 40 UGIULIGIGE JILNIDIUL Q0 I8{1) Sjjeia
aard ‘sspaoud uoueanddy urop Sy Funnp Cuamenog gropwpp op g espe gy ascaeg CSsadosg pouopueqe




UNOFFICIAL COPY

(1) AN or part of the Property, or a beneficial interest in 2 wrust pwiing it or part of the Property. is sokd

or otherwise transforred (uther than by devise or descent), wnd

(it Fie Property is 1ot occupied by the parchaser or gramee as his or her principut residence, or the

parchaser or grantes does so oceupy the Property but his or her credit has not been spproved in

accordaner with the requirements of the Sceretary. ,
{¢) No Wakver. If ¢f cnmstances occur that would pereus Lender to require immwdiate puyment i full, but
Lender does not reguare such payments, Leader does not waive its rights with respect 1o subseguent events,
{d} Repulations of HUD Secretary. In many cireumsiances regulations issued by the Secretary will limit
Lender’s rights, in il cuse of paymient defanlts, © cequire inediate payment in ull and foreclose i not
paid. This Security nstrument does not autharize geceleration or Soreclosure il not permiited by regulations
of e Teoretary.
(¢} Mortrape Not Fnsnred. Borrower agrees that i this Security Instrument and the Note are ot determined
1o be eligible for fasurance under the Natiomy! Housing Act within 60 days from the date hereof, Leader
may, ® Hsopiion require immediate payment in full of all sums seeared by this Security Instrument. &
atitten stateiment s uny authorized agent of the Seeretary dated subseguent to 60 days {rom the dwe hereo,
Jeclining o insi ais Security Instrument and the Note, shall be deewed conclusive prool of such
incligibility,  Nat-fithezading the forepoing, this option may not he exercised by Lender when the
urvatlability of 1 wuranecis solely due to Lender's failure to remit a mortgage insurance premivin to the
Secretary.

10, Reinstatement. 3orrower has/ cight to be reinstated i Lender has regatired immediate payment in full
because of Borrower's Bifiure 10 pay ancameant due under the Note or this Seearity Instrument. This right applies
even @ter foreclosure priceedings are institwords, To reinstate the Seewrity Insteusent, Borrower shall tender in a
lump sum all wnouats resuired 1o bring Borrower's account current including, w the extent they are ubligations of
Boerower under this Seew ity bnstrurient, foreclosure coste and reasonable and customary atlormeys’ fees and expenses
properly associated with ihe foreclosure proceeding. Upon reinstalement by Borrower, ihis Security Instrument and
the obligations that it s cures shall remain in <ffect w30 Lender had nou required immediate payment in- fulh,
However, Lender is nit teguired o peemit reinstatemers 322 (1) Lender has accepted reinstatement alter the
commeticement of toreel sure proceedings within two years imimedistely preceding the commencement of @ current
forectosure procecding, (i) reinstatement will preclude foreclosin. on dilferent grounds in the fulure. ot (i)
reinstatement will advers Jy affect the priority of the lien created by this Sscanty Instrament.

11. Borrower Not Melensed; Forbearance By Lender Not & Wuiver, Sixtension of the time of payment or
modification of amortiz ¢ on of the sums seeured by this Security lustrumeit gronted by Lender (0 any successor in
interest of Borrawer sh 11 ot aperate to relese the Bability of the original 8arrower or Borrower's successor in
interest. Lender st ned be soquired to commence proceedings against any suceessor in interest or refuse o exlend
thawe for payment or wih 2 wise modify amortization of the sems secured by this Security Instrument by reason of uny
demand mixde by the ori; inat Borsower or Barrower's successors i interest. Any forbearance by Lender i exercising
any right oy remedy shial not be w waiver of or preclude the exereise of any right ot remedy.

12. Successors am! Sssigns Bound; Joint and Several Liability; Co-Signers. The coveraps and agreements
of this Security Insteum it shall bive! und benelit the suceessors and assigns of Lender and Borroveer, subject o the
provisions af paragrap’s 9b). Borrower™s covenants and agreements shall be joint and severdl. Any Burrower who
carsigns this Security [istrement but does not exceute the Note: G is co-signing this Security Instrument only to
mortgage., grapt and coavey that Borrewer's interest in the Propenty under the terms of this Secusity Instrumient; (b)
is not personully obligoted to pay the sums secured by this Security Instramens: and (0) agrees thit Lender and any
ather Borrower iy af ree 10 extend, modify, Torbear or make any accmmodations with regavd to the terms of thisgs
Seeurity Instrumiens or the Note without that Borrower's consent, o]
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1B. Foreclosure Procedure. I Lender requires immediate payment in ful} under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect sl expenses
Incureed in pursning the remedies provided in this paragraph 18, including, but not mited to, reasonahle
sttorneys” fees and costs of title evidence,

M the Lendes’s interest in this Security Instrument is held by the Secretory and the Secretary requires
immediate payment in full under Puragraph 9, the Secretary may invoke the nonjudicinl power of sale
provided in the Singie Family Mortgage Foreclosure Act of 1994 ("Acr™) (12 U.S,C. 3751 ¢1 5¢4.) by requusting
a foreclosure commissioner designated under the At to commenve foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Sccretary of any vights otherwise
available to a Lender under this Paragraph 18 or applicable layw.,

19. Rediose Upon payment of s} sums secured by this Sceurity Instrument, Lender shall refease this Security
instranmtent withoat charge 1o Borrower, Borrower shall pay any recordation costs.

26, Waiver of Yoraestenc . Borrower waives ait right of homestead exemption in the Property,

21. Riders to this Sceuris mstrument. 15 one or more riders are executed by Borrower and recorded together
_with this Security Instrament, the/cornants of cech such rider shat! be incorporated mto and shall aimend and
supplemient the covenants and agreemdits of this Security lnstrument as i the rider(s) were a pant of this Security
Instrument, [Cheek applicable dox(esH. R
[:;E Condominium Rider 1ii) Growing Equity Rider (2] Other Ispecify]
[~} Planned Unit Develop nent Rider (21 Graduned Payment Rider ADJUSTABLE RATE RIDER

a Prnted on Becyrlad Popin = o
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FHA Cuse No.
131:8445528 729

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATERIDER is made this <IN dayor AUgust REEL A
amd is incorporiedcanto and shdl be deened to amend and supplement the Mortgage, Deed of Trust or
Security Died {"Secesiiy Instrument”) of the same date given by the undersigned ("Borrower™) to sceure
Borrower's Note ("Nute Jfta

HOME ¢ AMILY MORVYGAGE CORP.

{the "Lender™) of the same date wnel cavering the propenty described i the Security listrument and Jocaled st
5033 MADLSOH HILLSIDE.IL 66162

Poperty Address)

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ‘¢AYMENT. THE NOTE LIMITS THE
AIMCUNT THE BOARDVW/ER'S INTEREST RAafc CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER VU T PAY.

ADDITIONAL COVENANTS, In addition to the covenmsts andagreements made in the Security
Instroweny, Borrower and Lender further cavenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A4} Change Date _

The interast rate may chinge on the first day of January 1998 . and on that day
of cach surceeding vear. “Chinge Date” means cach date on which the interest e could change.

(B) The Index

Beginning with the first Change Date, the inlerest rate will be based on an Index. "Indes”-means the
weekly average yield on United Stives Treasury Securities adjusted to a constant maturity of one yoar.ax made
available by the Federal Rescrve Board, "Curremt index” means the most recent fndex figure available-30 days
hetore the Change Dute. It the Tndex (s defined above) is 1o longer available, Lender will use s o new Index
any index preseribed by the Secreary, As used in this Rider, "Secretary means the Scerctary of Housing and
Usban Development or his oy her designee. " Lender will give Borrower notice of the new Index,

FHA Multistute ARM Rider - 105

@:591 196011 i
WAP KMORTGAGE FORMS - 080005277201
Page 1 i 3 G Prin) an Aepcled Popm
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants {.unl.um-d in this
Adjustable Rate Rider.

r’“ / J {
JACH UZ*“;;F—J ,L‘j\l’\ (Seal) ( ia,‘j

j—

! {Seal)

oA s bSobER  BARBARA J. [BSdéR
{Seab (Seal)
-Borrower -Botrower

..... . oA {Seal) — {Seal}

-Borrower -Borrower

o {Seab) ) {Senl)

-Borrower Borrower
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