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- . . IRTGAGE
THIS MORTGAGE iS DATE D AUGUST 15, 1996, behreer. DWAIN A, HALCOMB and PAULA M. HALCOMB, HIS
V/IFE, AS TENANTS BY 1HE ENTIRETY, whose addresn s 16925 SHANNON DR, TINLEY PARK, IL 60477
(-eterred to beléw aa "Grantor"); and LaSalle Bank, FB, ‘~hose address is 4747 W, lrving Park Roed,
Cricago, I 60641 (referrd to below a3 "Lender”).

GHANT OF MORYGAGE. “or valuable consideration, Grantor mziigapes, warrants, and conveys o Lender all
~ of Grantor's right, titie, an‘l interest in and to the foilowing described rea. nroperty, together with all existing or
subsequertly erected or iaﬁixed buildings, improvements and fixtures, ol easements, rights of way, and
appurtenances; all water, ,waler rights, watercourses and ditch rights (inclucine stock in utilities with diteh or
irrigation rights}; and all otjier rights, royaities, and profits relating to the real progenty, including without limitation
all minerals, ofl, gas, gecthermal and similar matters, located in COOK County, State of lllinols (the “Real
Property"):
: LOT 46 IN BLOCK 1 IN CHERRY CREEK il, BEING A SUBDIVISION OF PART O THE W 1/2 OF THE
NE ¥4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF TH: THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 17, 18¢0, AS DOCUMENT
#905084190, IN COOK COUNTY, ILLINOIS.

Tha Res! Property or its sddress la commoanly known s 16925 SHANNON DR., TINLEY PARK, IL 60477. The
Fizal Property tax identification number is 27-26-214-002.

, Cirantor presently assigns to Lender ali of Grantor's right, title, and interest in and to afl ieases of the Property and
g al Rents from the Propeity. In addition, Grantor grants to Lender a Unitorm Commerclal Code security interest in §
: the Personal Property and Rents. i
E UIEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not ¢4 i

' , ¢therwise defined in this Morigage shali have the meanings attributed to such terms In the Uniform Commercial €3
o (vode. Ali refarences to dollar amounts shall mean amounts In lawful money of the United States of America. &

o wf
* Existing Indebtedness. The words "Existing ndebtedness” mean the indebtedness described below In the )
5 Existing indebtedness section of this Morigage. &

" Grantor. The word "Grantor® means DWAIN A. HALCOMB and PAULA M. HALCOMB. The Grantor is the &
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mortgagor under this Morigage,

Guaranlor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation partigs in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemants and other construction on the Aeal Progerty.

Indebtedness. The word "Indebiedness™ means all principal and interest payabie under the Nate and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Granior under this Morntgage, together with interest on such amounts as provided In

this Mongage. AL no time shall the principal amount of indebiedness secured by the Morigage, nol
including sins advanced to protect the securily of the Morlgage, exceed the nole amount of $10,000.00.

Lender. The wgrd "Lender” means LaSaile Bank, FSB, its successors and assigns. The Lender is the
mongages unde this Mortgage.

Mortgnpe. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
Iimitation all assignments und security interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ mazns the promissory note or credit agreement dated August 15, 1996, in the original
princinal amount of $10,000.%0 Irom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, Lonsolidations of, and substitutions for the promissory note of agreemant.

The interest rate on the Note is 8.250%. The Note s payable in 60 monthly payments of $204.62. The
maturity date of this Mortgage Is August %o, 2001,

Perscinal Property. The words “Personce Property” mean all equipment, fixtures, and other articles of
Bersonal property now or hereafter owned Gy «srantor, and now ar hereafter atached or alfixed to the Real

rapeny; together with all accessions, parts, and addlions to, all renlacemnents of, and all substitutions for, any
of such property; and together with ali proceeds (ncluding witnout limiation alt insurance proceeds and
refuni's of premiums) from any sale or other dispositior-of the Prop<rty,

Propurty. The word "Property” means collectively the Tisal Properly and the Personal Praperty.

Rea! Prop~rty. The words "Rea! Property” mean the propenty, interests and rights described above in the
"Grant of Mortgage" section.

Helalad Documents. The words "Related Documents™ mear-a'd include without limitation all promisscry
noteli, credii agreements, foan agreemants, environmental agréaments, guaranties, security agresmen's,
mort;jages, deeds of trust, and all other instruments, agreements and uocuments, whather now or hereafier
existing, exeruted in connection with the Indebtedness. ‘

Renls. The word "Rents” means all present and future rents, revenues, incurie, issues, royaltles, profits, and
othe' benefits derived fram the Property.

THIS MRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURUDY INTEREST IN THE RENTS
/'ND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE I'\DEJTEDNESS AND (2)
FERFOHMANZE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE s%D THE RELATED
DOCUNENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERN.S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in his Mortigaga, Grantor shal! riay to Lendsr all
i ixm(?un:s-' sg!cur;ed by tivis Mortgage as they become due, and shall strictly perform all of Grantur's obligations
- ander this Mortgage.

! POSSESSION AND MAINTENANCE OF THE PHOPERTY. Grantor agrees that Grantar's possession and use of
' the Praparty shall be governed by the following provisions:

Possossion and Use, Uniil In defauit, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents {rom the Property.

Duiy to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessaty g preserve its value,

Ha'ardous Substances. The terms "hazardous waste,” “hazardous substance,” "dispcsal,” "release,” and
“th-eatened relcase,” as used In this Morigage, shall have the same meanings as set forth in the
Conprehensive Environmental Response, Compensation, and Liability act of 1980, as amended, 42 U.S.C.
Se:tlon 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthoriziation Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Cgnservation and Recovery Act, 42 U.S.C. Section 6901, et ma%. or other applicable state or Federal laws,
rujes, or regelations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petrcleum and petroleum by—products or any fraction thereof
an: asbestos. Granlor represenis and warrants to Lender that:  (8) Ouring the parlod of Grantor's ownerihip
of the Property, there has been no use, generation, manu/acturg, sturage, treatment, disposal releasy or
thisatened release of any hazardous waste or substance by any person on, under, about or from the Proparty,




UNOFFICIAL COPY




t i

UNOFFICIAL COPY

3 18.16-1996 NORTGAGE Page 3
L.oan No 9210860229 (Continued)

{(h) Grantor has no knowlerlge of, or reason to believe that there hay been, except as previously disciosed to
. and acknowledged by Ler,der In writing, () any use, generation, manufacturs, storage, treatment, disposal,
release, or threatened releiise of any hazardous waste or substance on, under, about or from the Propenx by
finy pricy owners or occupints of the Properga or (lig any actual or “hreatened litigation or ciaims of any kind
by any persan relating to such matters; and (¢) Except as previously disclosed to and acknowledged by
l.ender in writing, (i) nelther Grantar nor any tenant, contractor, ageitt or other authorized user of the Properly
: shall ute, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
{3 wunder, nbowt or from the Property and (i) any such activity stall te conducled in compliance with ai
! applicalye federal, state, and local laws, regulations and ordinances, including without limltation those laws,
K regulatiins, and ordinances described above. Grantor authorizes Lander and ite agents to enter upon the
4 Property ta make such inspections and tests, al Grantor's experse, as Lender may deem ropriate to
determine compliance of the Property with this saction of the Maorguge. Any inspections or tesls made by
,Lenider shall ba for Lender's purposes only and shall not be canstrued to create any resFonsibilu or liablliry
+0n the Lart of L.ender to Grantor or to any other pesson. The repretentations and warranties contained herein
are baed on_Grantor's due dihfence in investigating the Proporty for hazardous waste and hazardous
-substarces. <arantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution ‘in tne event Grantor becomes liable for cleanup or othar costs under any such laws, and (D)
- agraes o inderapity and hold harmless Lender against any and ali claims, losses, liabilities, damages
, penaltics, and expe)ses which Lender may directly or indirectly sustain or sutfer resulting from a breac of
; inis section of the Aotgage Or as a congequence of any use, ganeration, manufacture, storage, disposal,
4 release or threatened riaease occurring prior 10 Grantor's ownership of interest in the Property, whether or not
: . the sarne was or should have been known to Grantor. The provisions of thig section of the Mortgage
" includirg the obligation 0 miemnily. shall survive the paymem of the Indebledness and the satistaction and
reconvizvance of the lien ol 'ric Mortgage and shall not be affected by Lender's acquisition of any intarest in
the: Priperty, whether by foreclosure or otherwise.

f Nuisaince, Waste, Grantor shai-iel cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Fropzity or any portion of the Pronerty, Without limiting the generality of tne
ant to any other party the right to remove, any timber, mineriis

‘ - foragoing, Grantor will not remove, r £,r f ’
[ (inciuding oil and gas), soil, gravel or ruck uraducts without the prior written consent of Lender,

Rgmoval of impravements. Grantor shai 100 damolish or remove any Improvements from the Real Property
without the prior written consent of Lender, -2 a condition to the removal of any improvements, Lender na
require Grattor to make arrangements sansfactory 10 Lendar 10 replaceé such Improvements wil
improvements of at feast equal value.

© Landir's Rlﬁht to Enter. Lender and its agents amd renresentativis m%enter upon the Aeal ProPerty at i/l
J reaspnable times to attend 1o Lender's inlerests ana 1o ingper: the Property for purposes of Grantor's
t cumpliance with the terms and conditions of this Mortgage.

Complisnce with Governmental Requirements. Grantor shal jwomptly comply with afl faws, ordinances, and
rigquiations, now or hereafier in effect, of all povernmentat authe.itizs applicable to the use or accupancy of the
Praparty. Grantor may contest in good faith any such law, Gianznce, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Cirantor has netified Lender in writing prior to
doing so and so long as, In Lender’s sole apinion, Lenders interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securily or a surety bony, jeasonably salisfactory 10 Lender, to
protedt Lender’s interest.

P Dty o Protect. Grantor agrees neither to abandon nor Jeave uiattended 'he Property. Grantor shall do all
; ¢ther acts, in addition to those acts set farth above in this secticn, which froni the character and use of the
Property are reasonably necessary to protect and preserve the Pruperty.

DUE OM SALE - CONSENT BY LENDER. Lender may, at its apticn, declare immatiziely due and payable all
sums3 speured by this Mortgage upon the sale or transfer, without the Lender's prior writter, consent, of all or any
part of the Rea! Property, or any interest in the Real Property. A "saliz or transfer” means the conveyance of Real
Fropany or any right, title or interest therein, whether legal, beneficial or equitable; whethor voluntary or
invgluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
imerast with a term groater than three (3) years, lease-option contrast, or by sale, assignment, ar transler of any
benificial interest in o to any fand trust haolding iitle to the Real Prooerty, or by any other method of conveyance
of fieal Property interest. [f any Grantor is a corporation, pastnership or limited liabllity company, transfer algo
. includes any change in ownership of mora than twenty-five percent (25%) of the voting stock, partnership interests
| or I'mied liability company interests, as the casa may be, of Grantor However, this option shall not be exercised
© .1 " by l.enrder if such exercise is prohibited by federal taw or by Hiinois law.
. w{sgggmu LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this
W ‘gage.
L Payment. Grantor shall pay when gue {and in ail avenis prior to delinquencyl all taxes, payroll taxes, special
[ taxes, assessmenis, waier charges and sewer service charges levied against or on account of the I5mpeny.
and shall pay wren due all claims for work done on or for services rendered or material furnished to the
Property.  Grantor shall maintain the Pro rtﬂ free of all liens having priority over or equal to the interest of

,‘ ‘Lender under this Mortgage, except for the lien of taxes snd nigsessments not due, except for the Existing
S - Inddebledness referred to below, and except as otherwise prvided in the following paragraph.

¥ J “Right To Contest. Grantor may withhald payment of any tax, assessment, or clalm in connection with a good

£
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faith dispute over the obligation to pay, 80 long as Lender's interest in the Progerly Is not |!‘eo ardized. f a llen
arlues or I filed as a result of nonpayment, Granter ghall within fifteen (15) daya after the tien arises or, it a
fian 18 filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the len, or if
rxjuested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ather security
ganistactory 10 Lender in an amoun sufficient to discharge the lien plis an¥ coste and attornays’ fees ur other
¢harges that could accrue as a result o! a foreciosure or sale under the llen. In any coatest, Grantor shall
tinfend itseil and Longer and shall saﬁsfr any adverse judgment before enforcement ggamst the Praperty.
(3 am% i shall name Lender as an additional abligee unger any surety bond furnished in the contest
roceadings,

Evidency of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes br assessments and shall authorlze the appropriate %ovarnmental officlal o deliver to Lender at any lime
a writlan statement of the taxes and asseysmants against the Proparty.

«‘f-;’ ~Notice o1 Construction. Grantor shall notity Lender at least fittaen (15) days before any work is commenced,
! 3y services sre furnished, or any materials are supﬁlled to tha Property, it any mechanic’s lien, materiaimen's
@ work, services, of materlalg. Grantor will upon request

T P
st § W Sty e

Ny i

“lien, o othe: hien could be asserted on account of ¢
of Lender furnmish to Lender advance assurances satisfactary 10 Lender that Grantor cart and will pay the cost
of suich Improverans,

]
' ; :'RQPEHTV DAMAGLC 'aSURANCE. The following provisions ralating 1o insuring the Property are a pant of this
ortjage.

’ {Nainmenance of Insurarca. Grantor shall procure and maintain policies of fire insurance with standard
| intended coverage endoreaments on & replacement basis for the full insurable value covering ali
l Improvements on the Real Froperty In an amaunt sutficiant to avoid appiication of any coinsurance clause, and
: ith a standard mongagee clavso in favor of Lendar, Policies shall be written by such insurance companies
Y and in such form as may be reasorably accegtable to Lender. Grantor shall defiver to Lender certificates of
i coverage from each insurer containine.a stipulation that coverage will not be cancelled or diminished without a
mimmum of ten (10) days’ prior wri'ten notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice.-Ench insurance policy also shall include an endorsement providing that
/ caverage in tavor of Lender will not be impnired In any way by any act, omission or detault of Grantor or any

other person.  Should the Real Property a° any time become located in an area designated by the Director of
the Federal Emer%egg Management Agency &3 a special flood hazard area, Grantor agrees to obtain and
; maintain Federal Flood Insurance, to the extant such insurance i3 required by Lender and Is or becomes
- avaitable, for the term of the loan or for the full tnpa.d principai batance of the loan, or the maximum limit of
[ coverage that is available, whichevet Is less.

| Application of Proceeds. Grantor shall prom(imy not!i( ~ender of any loss or damage 1o the Property. Lender
! may make progi of toss it Grantor falls to av so within iteen (15) days of the casually. ether or ot
,,Fa Lender's security is impaired, Lender may, at its electicis ‘apply the proceeds to the reduction of the
'ﬂ Indebtednass, payment of any iian alfecting the Property, or .he restoration and repair of the Property. If
a Lencier elects to apply the proceeds 1o restoration and repalr, Grantor shall repair or replace the dam of
‘j!;. desyoyed improvements in a manner satisfactory ta Lender. Lede: shall, upon satistactory proof of such
‘ expenditure, Dpav or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If
J Grartor I8 not in default hereunder, Any proceeds which have not bae disbursed within 180 days after thelr
: receipt and which Lender has not committed 1o the repair or resoraticn of the Property shall be 'used first to
} pay any amount owing to Lender under this Mortgage, then to prepay acer.ed interest, and the remainder, if
any, shall be appiled to the principal balance of the Indebledness. !t lender holds any proceeds after

[ payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

| Unexpired Insursnce at Sale. Any unexpired insurance shall lnure 1o the benen: of, and pass 1o, the
[ purchaser of the Property covered by this Morigage at an; trustee's sale or ofbor-gale held under the
, provisions of this Mortgage, or at any foraclosure sale of such Property.

. Compliance with Exis!in? Indebtedness. During the period in which any Existing Inurotrdness described
W below is In effect, compitance with the insurance provisions contained in the instrument eidencing such
A xigting Indebtedness snall constitute compliance with the insurance provisions undar this Mortgage, to the

Exigting indebted Il il i th the | visi dar this Mior to th
‘ 4;'." - extent compliance with the terms of this Mortgage would constitute a duplication of insurance requiremeny. if
iz - any proceeds from the insurance become payable on 10ss, the provisians In this Mortgage for divisio of
it rggge&s shall apply only to that portion of the proceeds not payabie to the holder of the Exitiing
ndebtedness.

| EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, including any
‘ J' i obligation to maintain Existing Indebtadness in good standing as required below, or If any action or Rroc ng is
[ | commenced that would matenally affect Lender's interests in the Property, Lender on Grantor's behall may, but
I shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expands in so
A daing will bear interest at the rate provided or in the Nola from the date Incurred or paid by Lender o the date of
i1 repayment by Grantor. All such expenses, at Lender’s option, wiil (a) be payable on demand, (b) be added 1o the
!4, balance of the Note and be apporioned among and be payable with any instaliment payments to become due
1 } . i during either [i) the term of any applicable insurance agollcy or (i} the remaining term of the Note, or (c} be

111 treated as a balloon payment which will be due and payabie at the Note's maturity. This Mortgage also will secure £

I : payment of these amounts. The rights pravided for in this aragrth shall pe in addition to any other rights or any &~

‘| remedies to which Lender may be entitied on accgunt of the default. Any such action bn ender shail not be &y

! =( " gonstrued as curing the defaull se as to bar Lendar from any remedy thal it otherwise would have had. o3

,!/ j HABMNW; DEFENSE OF TITLE., The following provisions relating 1o ownership of the Property are a part of this E‘fl
o origage. .
. _ : -

f
J '
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L Titlc. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Propenty In fee
4 simple, free and cleai of all iens and encumbrances other than those set forth in the Real ProPem description
ag!* or in the Existing Indebtedness section below or in any title Insurance policy, title report, or tinal title opinlon

-iysued in favor of, and accepted Dy, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage ta Lendar.

}
UDefonse of Title. Subject to the exception in the paraﬂraph above, Grantor warrantr: and will forever defend
the title to the Praperty against the iawful claims of ail persons. in the event any action or proceedin(g is
commenced that questions Grantor's tiie or the intarest of Lender under this Mortgas_?e. Grantor shall defend
j tha action at Grantor's expense. Grantor may be the nominal party in such proceecing, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by :ounsei of Lender's own
‘ chales, and Grantor will deliver, or cause 10 be dalivered, to Lender such instruments as Lender may request
| from fime to time to permit such participation.

; izompliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
‘ aAll existing apniicable laws, ordinances, and regutations of governmental authoritles,

' EXPLTING INDEETEDNESS.  The following provisions concerning existing indebredness {the "“Existing
i Indepredness™) are-a nan ol this Mortgage.

: ixisting Llen. Thatien of this Morigage securing the Indebtedness may be secordary and inferior to an
] maisting lien.  Grante:_expressly covenanis and agrees to pay, of see to the payment of, the Existing
! indebtedness and to pravent any default on such indebtedness, any defauit under the instruments evidencing
ssuch indebtedness, or any dafault under any security documents for such indebtedness.

Jehault, if (e payment of arv..nstallment of principal or any interest on the Existing Indebtedness Is not made
;b yithin the time required by the note evidencing such Indebtedness, or should & default occur under the

i =nstrument securing such indeber'asas and not be cured during any applicable grace period therein, than, at
Lo ‘tha nﬁuon of Lender, the Indebtedress secured by this Mortgage shall become immecilately due and payable,
Ard this Morigage shali be in default.

o Nty Modiflcation, Grarior shail not enicr ito any agreement with the hoider of any mcrtgage, deed of trust, or

P ther securlty agreement which has priority ever this Mort%age by which that agreemert is modified, amended,
«mtended, or renewed without the prior wride:).consent of Lender. Grantor shall neither request nar accept
iy future advances urder any such security oy reement without the prior written consent of Lender.

COMDEMNATION. The foliowing provisions relating to coridemnation of the Praperty are a part of this Morigage.

i
[
[
} "ppilcation of Net Proceeds. I all or any part of wia Fioperty is condemned by eminant domain proceedings
) 1 by any proceeding or purchase in Heu of condaim=unn, Lender may at its election require that all or any
o i¢rtion of the net proceeds of the award be applied tc % Indebtedness or the repalr or restoration of the
a L Joperty.  The net proceeds of the award shall mean inp oward after payment of all reasonable costs,
P I: wapenses, and attorneys’ fees incurred by Lender in conneciic:s vith the condemnation.
|

< hocmedings. 1t any procesding In condemnation Is filed, Granor shall promptly notifh Lender In writing, and
L tilantor shall promptly 1ake such steps as may he necessary to detnd the action and cbtain the award.
v {iramor_may be the nominal t;anY in such proceeding, but Lendsr snall be entitled to paniclﬁﬁate in the
'; prroceeding and tv be represented in the proceeding by counsel of its s choice, and Grantor will dellver or
]‘. lglrﬁle_ to“be delivered to Lender such instruments as may be requestec bv it ‘rom time to time to permit such
! perticipatien.

}. IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
+ reiating to governmental taxes, tees and charges are a part of this Mortgage:

. Current Taxes, Fees and Charq?a. Upon request by Lender, Granipr shall execiie.such documents In

o addition to this Mortgage and take whatever other action is requested by Lender t- patect and continue

[ Lender's lien on the Heal Property. Grantor shall reimburge Lander tor all taxes, as descrised below, together

,u with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
tiwces, fees, documentary stamps, and other charges for recording or registering this Mcrtgage.

: Tixes. The fol!owinF shall constitute taxes to which this ssction applies: (a) a specific tax upon this type of
B Mn.nﬁage or upon &ll ur aenJ part of the indebtedness secured by this Mon%a » {b) & specific tax on Grantor
P which Grantor is authorized or required to deduct from payments on the indebtedness :secured by this type of
Mungaq_e: {c) & tax on this type 0 Monggage char?eanle against the Lender or the hold i of the Note; and (d)
0 % -spirm ic tax ai all ar any portion of the indebiedness or on payments of principal and interest made by
Ty ' rantor.

Subasquent Taxes, If any tax to which this seclion applies Is enacled subsequent tc the date of this

!- Mortgage, this event shall iave the same affect as an Event of Default (as defined bt.-!ow]. and Lender may

i exarcise any or all of its avallable remedies for an Event of Defauit as provided below unless Graitor either

. La} pays the tax before it becomes delinguent, or i'b) contests the tax as provided above in the Taxes and
t iiil.!a gection and deposits with Lender cash or a sufficlent corporate surety bond or othar securlly satisfactory
0 Lender.

. ’ SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating o this Morngage as a

'+ securlly agreement are a pant of this Morigage. ég
;f Sacwrity Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property o=

. castilutes fixtures or otheagamonai property, and Lender shall have all of the rights of a secured party under 3

o the: Uniform Commaercial Gode ag amended from time to tima, P

1 Qﬁ

e Sacurity Interest. Upcn request by Lender, Grantor shall execute {inancing statements and take whatever -

&
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} B
E other action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
15 Personal Property. In addition to recordm& this Mortgage in the raal proparty records, Lender may, at any
ik tirse and without further authgrizauon from Grantor, file executed caounterparts, copies or reproductions of this
o Mortga?e as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
cantinuing this securily interes. Upon default, Grantor shall assemide the Parsonal Property in a manner and
: at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
| alter receipt of written demand from Lender.

"3‘ Addreages. The majling addresses of Grantor {debtor) and Lender (secured party), fram which information
. concerning the security Intere:st granted by this Mortgage may be nbtained (each as required by the Uniform
Comrmercial toodde), are as staled on the first page of this Mortgage.

" FURTHER ASSURANCES; ATTCRNEY-IN-FACT. Tnc following provisions relating to further assurances and
© altore sy-in-fact ar2 a part of this Mortgage.

1 Further Assurnnces, At any time, and from time to lime, upon reguest of Lender, Grantor will make, execute
iy and deliver, or-will cause (o be made, executed or delivered, to Lender or 10 Lender’'s designee, and whan
requested by tender, cause to be filed, recorded, refiled, or reracorded, as the case may b8, at such times
and in such aific2s and placas as Lender may deem appropriate, tny and all such morigages, deeds of trust,
security deeds, puourity n%gnaements. financing statements, contiauation statements, instruments of further
assurance, certificeies, and ciher documents as may, in the sote aainion of Lender, be necessary or desirable
- in order 0 effacturia, complete, perfect, continue, or fere:serve {a) the obligations of Grantor under the Note,
: this Mortgage, and the Ruolatizd Documents, anc (b) the liens and security inferests created by this Mongagie
; on the Property, whethei 10 owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
v the contrary by Lender ir vriting, Grantor shall reimburse Lender for all costs and mxpenses incurred in
. connection with the matters  zierred to in this paragraph.

i Atlorney-in-Fact. !f Grantor faiis .0-do any of the things referred to in the preceding paragragh, Lender may

s do so for and in the namn of Crantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granor'y attorney-in-fact for the purpose of making, executing, detiverm?,
fillng, recording, and doing all other thinng as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the ptr.ceding paragraph.

FULL PERFORMANCE. If Grantor pays all the tn.eltedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lendc shall exacute and deiiver to Grantor a suitable satistaction of
this Mortgage and suitable stalements_cof terminatior ¢t any financing statement on file evidenclnP Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, dny
reasonable termination fee ay determined by Lender froin tine to time. If, however, payment is made by Granior,
whether voluntarily or otherwise, or by guarantor or by any «rird party, on the Indebtedness and thereafter Lender
Is forced to remit the amount of that payment ga) ta Grantor's .o stee in bankruptc¥ or to any similar person under
any federal or state bankruptcy law or law for the relief of deblars, fh) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lence: ¢r any of Lender's oFeny. or {c} by reasori of
any Settlement or compromise ¢f any claim made by Lender v4ii any claimant (including without limitation
Grantor}), the Indebtedness shall be considered unpald for the Purposr, oy enforcement of this Morigage and this
Mortgage shail continue to be effective or shall be reinstated, ac the case may be, nolwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreemset-avidencing the Indebtedness and the
Proparty will continue to secure the amount repaid or recovered to the samg axtent as if that amount never had
been coriginally received by Lender, and Grantor shall be bound by any jucgment, decree, order, settlement or
compromise refaling to the Indebtedness or 1o this Morigage.

K DEFAULT. Each of the following, at the option of Lender, shali constitute an eveit of default ("Event of Defauit™)
; under this Morigage:

Default on Indebtedneas. Failure o Grantor to make any payment when due on tho fiwlvtedness.

;) Defauit on Other Payments. Fallure of Grantor within the time required by this bior@@age 10 make any
payr:}em for taxes or insurance, or any other payment necessary {0 prevent filing of or tu elfect discharge of
any iien.

Complience Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Morigage, the Note or in any of the Related Documents.

Falpe Stalements. Any warranty, representation or statement made or furnished to Lender by or on behall of
. Grantor unuer this Mortgage, the Note or the Reiated Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Delective Collateralizalion, This Mongage or any of the Related Documents ceases to be in fuil force and
gffect (including fallure of any coliateral documents to create a valid and parfacted securlty interest or lien) at
; any time and fqr any reason.

“:fl' Death or [nsntvency. The death of Grantor, the insolvency of Grantor, the a{)pointment of a receiver for any

.’s-; part of Grantor's property, anv assignment for the benefit of creditors, any type of creditor workout, or the
I commencerment of any proceeding under any tankruptcy or insolvency laws by or against Grantor.

Foreclosurs, Forfelture, elc. Commencement of foreciosiure or forfelture proceedings, whether by judicial
by any governmental

=y agency against any of the Proplpé'_ty. However, this subsection shall not a?plg’ln the event of a good laith
O S

o dispute by Grantor as to the va

or reasonableness of the claim which 2 basis of the foreClosure or

ey forefeituré proceeding, provided that Grantor gives Lender written notice of such ciaim and furpishes regerves
o or a surely bond for the claim satistactory 10 Lender, ‘

R
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Breach of Other Agreement. Any breach by Grantor under the terms of any ather agreement beiween
Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
?ar:gragreemem concerning any indebtedness or other abligation of Grantor to Lender, whether existing now or

Existing indebledness. A defauit shall occur under any Existing indebtedness or under any instrument on the
Froperty securing any Exisling Indebtedness, or commencement of any suit or other action to foreclose any
axisting lien on 1he Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtadness or any Guarartor dies or becomes incompetent, or revokes or disputes the validity of, or’liabifity
under, any Guaranty of the \ndebtedness.

Insecurity. Lender reasonably deems itself insacure.

RIGHTS AND AEMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at Hs op¥an, may exercise any one or more of the fellowing rights and remedies, in addition 10 any other
rights or ramed:cs Hrovided by (aw:

Accelerate InZentednese Lender shall have the right at its option without notice 10 Grantor 10 declare the
enurpeigd;ebtedr es, immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remesdies. Wit rospect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured partunder the Uniform Commercial Code.

Collect Rents. Lender shalifiave the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, incruqu amaunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indabesness. In furtherance of this 1l ht, Lender may require any tenant or other
user of the Pro to make payinents of rent or use fees directly to Lender, 1! the Rents are collected by
Lender, then Grantor mevc;cgbl{ dusignates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the namo of Grantor and to negotiate the eame and collect the proceeds.
Payments by tenants ar other users to Lerder in response 10 Lender's demand shall satisly the obligations for
which the payments are made, whether «of no* any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraph cit*er in parson, by agent, or through a receiver.

Morigagee in Possesaion, Lender shall have theight (o be giaced as mortgagee in possession of 10 have a
receiver appointed to take possession of ali or an’ pait of the Property, with the power to protect and preserve
the Property. 10 operate the Propeng preced[ng foreC.auure or sale, and o collect the Renis from the Property
and apply the proceeds, over and above thi cost o the receivership, apainst the indebledness. The
morigagee \n possession of receiver may serve witha hond if permitted by law, Lender’s right to the

niment of a receiver shall exisi whether or not «he apparent value of the Property exceeds the
lechtgdness by a snubstantial amount. Employment by Lefidar shail not disqualify a person from serving as a
H vear.

Judicial Foreclosure. Lender may obtain a judicial decree foreciising Grantor's interest in all or any part of
the Property.

Deflclency Judgment. i permitted by applicable law, Lender may uidain a judgment for any deficiency
remaining in the Indebtedness due to Lender atter application of all amouate received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor heraby wawvis any and all right to
have the property marshalled. In exerclsing its rights and remedies, Lender shall be f.gs in sell ali or any part
of the Property together ar separately, in one sale or by separate sales. Lender shall be exiitled to bid at any
public sale on all or any portion of the Propenty,

Notice ot Sale. Lender shail give Grantor reasonable notice of the time angdplace of any public sale of the

Personat Praperty or of the time after which anr private sale or other intended disposition of the Personal

&m C:s cti?s ggsj\irltgge. Reasonable notice shall mean notice given at ieast ten /10} days belore the time of
' '

Waiver; Eleclion of Remedies. A walver by any party of & breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the l;_)aug's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall naot exclude pursuil of ang other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faiture of Grantor 1o perform shall not affect Lender’s right ta declare a default and exercise its
remedieés undey this Mortgage.

Attorneys' Fees; Expenses. If Lender institutas any sult or action to enforce any of the terms of this
Mortgagn, Lender shall be entitied to recover such sum as the couit may ad{udge reasonable as atiorneys
tees at trial and on any appeal. Whether or not any court action I8 ir volved, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessary at agg time lor the protection of its interest or the
enforcement of its rights shall become a pant of the indebtedness puyabie on demand and shali bear interest
from the date of expenditure unti) renaid at the rate provided for in the Note. Expenses covered by thig
?ggagrauh include, without limitation, however subject to any limite under appiicable faw, Lender's atiorn

s an Lender's legal expenses wheather or not there is a iawsuit, including atiorneys’ fees for bankruplicy
proceecings (including efforts to modity or vacate any automatic stay or injunct on} appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining tl e reports (including
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toreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRRANTOR AND OTIHER PARMES. Any notice under tnis Mortgage, including without limitatior| an

notice of default and any notice o' sale to Grantor, shall be in writing, mag; be be sent by telelacsimilie, and 3hall
be effective whin actually delivered, or when deposited with a naticnally recognized overnight courler, or, If
mailed, shall be deemed effective when deposited in the United States mall first class, certified or registered mall,
postage prepald directed to the aildresses shown near the beginning of this Mortgage. Any pariy ma chan:ie its
address for noti:es under this Morlgage Sy giving formal written notice to the other parties, specifg ng thal the
Purposg of the rotice Is to chan;ﬁ the party's addrass. All copies of notices of foreclosure from tha folder of any
ten which has rriority over this Mortgage shall e sent ic Lender's address, as shown near the beginning of this
Mortgage. For rotice purposes, Grantor agrees to kaip Lender informed at all times of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenls. This Morigage together with any Related Documents, constitutes the entire understanding and
agreement cf *he parties as to the matters set forth in this Mortgage. No alteration of or amendment t¢ this

ongage shall e effective unless given in writing and signed by the party or partles sought to be charged or
pound by th anzration or amendmant,

Applicable l.aw, “his Mortgage has been delivered to Lender and accepted by Lender in the Stale of
Hlinoia. This Morig2ys shall be governed by and conatrued in accordance with the laws of the Stale of
lfinois,

Caption Heqdings. Caption haadings in this Mortgage are for convenience purposes only and are not 12 be
usad to interpret or dafine . provisions of this Mortgage.

Merger. There shall be no mziqe. =i the interest or estate created by this Mortgage with any other interest or
esta enitn }hts E:’mperly at any tima hetd by or for the benefit of Lender in any capacity, without the wiitten
consent uf Lsnder.. :

Muttiple Poirtics. All obligaticns of Graror under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every-Grantor. This means that each of the persons signing below is
responsible for all obiigations in this Mortgeoe.

Severability. It a court of competent jurisciction. finds ang provision of this Mortgage to be Invalid or
unenforceab e as to any person or clrcumstance, such finding shall not render that provision invalid or
unenforceab.e as to any other persnns or circumatarces, |f feasible, any such offending ﬁrovislon shill be
deemed to te modified 1o be within the limits of enforseability or validity; however, if the oltending provision
cannct be st inodified, it shall be stricken and all othe: provisions of this Mortgage in all other respects shall -
remain valid ayd enforceable.

Succensors and Assigns. Siubject to the limitations stated 1 ‘his Mortgage on transfer of Grantor's inti:rest
this Mortgage shall be bindin) vpon and inure to the benefit ! ihe parties, thelr successors and assigrs. it
ownership ol the Property becomes vested in a parson other than arantor, Lender, without notice to Grinter
may deal witih Granior's successors with reference 10 this Murigase and the Indebtedness by wry of
{oa%%%re%nce o extensicn without releasing Grantor from the obligatic:« of this Mortgage or liability under the
n nes:.

Time Is of the Egsence. Time is of the essence in the performance of this i 'ortgage.

Walver of Homestead Exernption. Grantor hereby releases and waives ol rights and benefits ¢’ the
homestead examption laws of the State of lliinois ag to all Indebtedness securew by *~is Mortgage.

Walvers and Consents. Lanier shall not be deemed to have waived anY_ rights ur.der this Marigage (or (. nder
the Related Documents) unless such waiver is in writing and signec oy Lender. Mo elly-or omission ¢ the
part of Lendai In exercising any right shall operate as a waiver of such right or any cinar cight. A waiv.r by
any periy of a orovision of this Mo ﬁage ghall not constitute a walver of or grejudice the party/'s right othe wise
to demand strict compliance with that provision or any other provision. No prior walver oy l.ender, no- any
course of dealing between Liander and Grantor, shall constitute a waiver of any of Lender’s ﬂﬂ!.“s or ay of
Granior's obllg|ianons as to ary future transactions.  Whenever consent by Lender is required in this Mortiage,

tha granting cf such consent by Lender in any instance shall not constitute continuing consent to subsetjuent

instancas where such consent is required.
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EACH GRANTCOR ACKNO'VLEINIGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR A(aRE! S TO IT3 TERAMS.

GRANTOR:

=LH3

A A nm coMa

INDIVIDUAL ACKNOWLEDGMENT

)
g )es
COUNTY OF_ ( '5n . )

it
STATE OF 774 nis, S

On this day hefore me, the undersigned Notary Puciic, personally appeared DWAIN A. HALCOMD and PAULA M,
HALCOMB, 1o mi2 known ¢) tie the individuals described 'n and who executed the Mongage, and acknowledged
that they sngmed the Mart jajie as their free and voiuntar act and deed, for the uses and purpeses therein

- mentioned.
! Giver,l undel my hand and oflicial seal this /£ 222' day ok/"/_’«/i/f / , 19 ,5}44

By 9/ Ay e __444 AT Residing ot

yara
Notury Pubhc in and for U e Stale of // s

f/
™
b
4
3

JWICIAL SEAL”

JUYRL «dees SLL
4 b NOTARY PUBLIC, siafte OF ILLINDIS

1 Mz Com nls& capites 08)31)98

LASER PRO, lag. U.S. Pat, & T.M. Off., Ver. 3.22 (c) 1996 CFI ProServices, Inc. All rights rese:vad.
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