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Y. ORTGAGE

THIS MORTGAGE IS DATED AUGUST 28, 199, bsiwveen John P. Gorman and Kathleen Gorman, his wife,
whose address is 760 hurch Street, Batavia, .. #9510 (referred to below as "Granfor”); and AURCRA

NATIONAL BANK, whosi: address Is 2 South Broadwey 'P.O. Box 1326, Aurora, L. 60507-1326 (referred to
bilow as "Lender”),

GRANT OF MCRTGAGE. For valuable conslderation, Grantoy mortgages, warrants, and conveys to Lender all
of Grantor's right, title, a13 Interest in and 1o the following describes r=al property, together with ali existing or
subsequently erected o affixed buildings, improvements and fiatures, ail easements, rights of way, and
anpurtenances; all water water rights, watercourses ang ditch rights {nc uding stock in utllities with ditch or
irigation rights); and all ¢t her rights, royalties, and profits relating to the rexi property, including without limitation
al minerals, oil, gas, g¢ithermal and similar matters, located In Cook Couniv, State of lilincis (the "Real
Proparty"): _
Lot 10 and the Ni rih 4 feet of Lot 11 in Block 2 In H. J. Finkle’s Subdivis.on »f the South West 1/4 o
the South West ' /4 of thn south East 1/4 of Section 20, Townshlp 39 north; fiange 13 East of the
Third Principal b eridlan except the West 33 feet thereof) in Cook County, Viinols. Subject to:
coditions, restrict ons and covenants of record; real estate taxes for 1978 and subssavent years.

The Real Proparty or It: address Is commonly known as 2122 58th Ave , Cicero, iL 80505, The Real
F'roperty tax Identification nu/mnber Is 16-20-426-023.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
&)l Rents from the Proper y. In adlition, Grantor grants to Lender a Uniform Commercial Code security interest in
e Personal Property ant Rents,

DEFIMNITIONS. The folic ring words shall have the follawing meanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgagi shail have the meanings attributed to such terms in the Uniform Cemmercial
Code. Alil references to ¢ oltar amcunts shall mean amounts In lawiul meney of the United States of America.

Borraower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation Tavern On " 'he Fox, Inc. and John P, Gorman, individually.

Existing indebteans:is. The words "Existing Indebtedness” mean the indebtedness deacribed below in the
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Existing indebtedness section of. this Mortgage.

Grantor. The word "Grantor" means any and alt persons and enfities executing this Mongage, including
without limitation all Grantors named above. The Grantor is the morigagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Parsonal Property to Lender and is not personally liable under the Note except as otherwise provided by
cormact of law.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
suretics, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitalion all existing and future
improvements, buildings, structures, mobile homes alfixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indsbtedness.” The word “indebtedness® means all principal and interest payabie under the Note and any
amounts expended o advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations &t Grantor under this Mortgage, together with intecest on such amounts as provided in
this Mortgage. At no t'ine shall the principal amount of Indebfedness secured by the Moiigage, not
including sums advanced ic protect ihe security of the Mortgage, excead the note amount of $54,000.00.

Lender. The word "Lender” mzans AURORA NATIONAL BANK, its successors and assigns. The Lender is
the morigagee under this Mortgage:

Morigage. The word "Mortgage" means this Mortgage between Grantor and l.ender, and inciudes without
limitation all assignments and security intarast provisions relating to the Personal Property and Rents,

Note, The word "Note” means the promisson, note or credit agreement dated August 28, 1996, In the origina!
principal amount of $54,000.00 from Borrover to Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is 10.250%.

Porsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property now or hereafter owned by Grantor, ard now or hereafter attached or affixed to the Heal
roperly; together with all accessions, parts, and additions to-ail replacements of, and all substitutions for, any

of such praperty, and together with all proceecs (including ~ihout limitation alt insurance preceeds and

refunds of premiums) from any sale or other disposition of the Propziy,

Property. The word "Property” means collectively the Rea! Propeny.ary the Personal Property.
Real Property. The words "Real Froperty" mean the property. interssts and rights described above in the
"Grant of Mortgage” section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements. environmental agreements, gucranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documenlswhether now or hereafter
existing, executed in connection with the Indebtedness.

-Rents. The word "Rents" means all present and future rents, revenues, income, issuz§ (oyaities, profits. and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERES T IN THE RENTS
AND PERSONAL. PROPERTY, IS GWEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “"one acton" or
"anti-deficiency” iaw, or any other faw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled t¢ a ciaim for deficiency, before or after
Lender's commencement or compietion of any foreclosure action, either judicially or by exercise of a power of

- sale.
" GRANTOR'S REPRESENTATIONS AND WARRANTIES., Grantor warrants that: {a) this Mortgage Is executed at

Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authcrity 10 enter
into this Mortgage and to hypothecate the Property, (c) the provisions of this Mortgage do nol confiict with, of

result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
anr law, regulation, court decree or order applicable to Grantor; “(d) Granior has established adequate means i
oblaining ¥rom Borrower on a continuing basis information about Borrower's financial condition; and (e% Lender
Bg?mrgeﬂe no representation to Grantor about Borrower (including without fimitation the creditworthiness of
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PAYMENT AND PERFORM/\ACE. Except as otherwise provided in this Mongage Borrower shall pay to Lender
all Indedtedness secured by his Mortgage as it becomes due, and Borrower an Granlor shall strictly perform all
their respective obiigations ui:der his Mortgage.

POSSESSION AND MAINTE JANCE OF THE PROPERTY. Granlor and Borrower agree that Grantor's possession
and use of the Property shall be goviirned by the following provisions:

Possession and Use. Jntil in default, Granfor may remain In possession and c¢ontrol of and operate and
manage the Property ant: collect the Rents from the Froperty.

o Mainmiain.  Grantor shall maintain the Praperty in tenantable condition and promptly perferm all repairs,
replacements, and main! enance necessary o presaerve its value.

Hazardous Subslancos The ‘erms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
"threatened release,” s use¢ in this Morigage, shali have the same meanings as sel (lorth in the
Comprehensive Environ nental Aesponse, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 01, et seq. {" SERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("2RA%), the + azardovis Materlalg Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ,9:;3' Reccvery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or reguiat'ons ad pted pursuant to any of the foregoing. The terms “hazardous waste” and “hazardous
substance”™ shali-aro it clude, without limitafion, petrcleum ang petroleum by-products or any Iraction thereol
and asbestos. Grantor-represents 2nd warrants 10 Lender that:  (a) During the period of Grantor's ownership
of the Property, thera h23 bean no use, generalion, manufacture, storage, treatment, disposal, release or
threatoned relgase of 2~y razardous waste or subsiance by any person on, under, about or from the Property;
{b) Grantor has no knc wicdie of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lenaer in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, cr threataned relrase wf anv hazardous waste or substance on, under, about or from the Property by
any prior owners or o cupants i ine Properly or (i} any actual or threatened litigation or claims of any kind
by any person relatin j 0 suck marers; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, i) r either Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, n'anufact.r'e, store, tigat, dispose of, or release any hazardous waste or substance on
under, about or from the Praperty ant @' any such activity shall be conducted in compliance with all
applicable federal, sti'e, and lcal laws, 1951.allons and ordinances, includlgg without limitation those laws,
reguiations, and ordir ances clescribed abova  Grantor authorizes Lender and its agents to enter upon the
Property to make su:h Inspedtions and tests, 7. Grantor's expense, as Lender may deem appropriate to
determine compliance of the Froperty with this vection of the Mongage. Any Inspections or tests made by
Lender shall ba for Lander’'s gurposes only and shad rot be canstrued o create any responsibifity or liability
on the part of Lender 10 Sraniiy Or to any other person The representations and warranties contained herein
are based on Grantir's due diligence in investigating Yo Property for hazardous waste and hazardous
substances. Granto hereby (a) releases and waives ‘ary ‘uture claims against Lender for indemnity or
cotribution in the esent Grintor becomes Hable for cleany’p or other costs under any such laws, and ™ (b)
agrees to indemnily and hold harmiess Lender against ory and all claims, losses, Habliities, damages
Fenalties. and exper ses whi>1 Lender may directly or Indireclly susain or suffer resufung from a breac ol
hig section of the ¥lorigage or as a consequence of any use, pene:ation, manufacture, storage, disposal,
release or threatenes refease occurring prior to Grantor's ownersh?

wi J,wmﬁggm .

p urirterest in the Property, whether or not
the same was or s culd hive been known to Grantor. The provicions of this section of the Morgage
including the obligat.an to incemnify, shall survive the payment of the lidratedness and the satistaction and
reconveyance of the lien of this Morigage and shall not be alfected by Lender’s acquisition of any interest in
the Property, whethe r by forei:losure or atherwise.

Nulsance, Waste. !irantor shall nat cause, conduct or permit any nuisance nor comiait, permit, or sulfer any
stripping of or wasté on of 1o the Property or any portion of the Pro{)erty. Without limliing the generafity of the
foregoing, Grantor «iil not remove, or Qrant to any other parly the right to remove. any fimber, minerals
(including oll and gq 8), soil, gravel or rosk products without the prior written consent of woogar,

Removal of improt ements. Grantor shall not demalish or remove any Improvements froiin Real Property
without the prior writen conisent of Lender. As a condition to the removal of any improvemonts, Lender ma
require Grantor t» make arrangements salisfaciory 10 Lender to replace such improvements wit
Improvements of at least equal velue,

Lender's Right to -Znter. Lender and its agants and rapresentatives may enter upon ihe Real Property at all
reasonable limes o attend to Lender's interests and o inspect the Property for purposes of Grantor's
compliance whh th: terms and conditions of this Mortgage.

anca with (iovernmantal Requlrements. Grantor shall promplly comply with ail laws, ordinances, and
requlations, now o: hereafter In effect, of all governmental authorities applicable 1o the use or occupancy of the
Property, Including without limitation, the Americans With Disablities Act. Grantor may conltest in goad faith
any such law, ordinance, o regulation and withhold compliance during any praceeding, including appropriates
appeals, 80 long &5 Grantor has notified Lender in writing prior to doing s0 and $0 iong as, in Lender's solgy
opinion, Lender's nierasts in the Property are not jeopardized. Lender may require Grantor to post adequateg:
security or a surety bond, r2asonably satiglactory 10 Lender, 10 protect L_ender's interest. 3

Duty to Protect. Sranior iagrees neither to abandon nor leave unattended the Property. Grantor shall do aif «
othes acls, in addition to ¥10se acts set forth abave In this section, which from the characler and use of thew-
Prapenty are reas:nably nfcessary to protect and preaerve the Property. LS

DUE ON SALE - CCNSENT 8Y LENDER. Lender may, at lts option, declare lmmedlétely due and payable all
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sums sacured by this Mortgage vpon the sale or transfer, without the Lender’s prior written consent, of all or any
patt of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumtary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehoid
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any iand trust holding titie 1o the Real Property, or by any other method of cenveyance
of Rea! Property intereat. i any Grantor is a carparation, pannership or limited liabllity company, transfer also
includes any change in ownership of more than twenty-~five percent (25%) of the voting stock, partnership interests
or limited iability company interests, as the case may be, of Grantor. However, this option shall not be exercited
by Lender if such exercise is prohibited by federal law or by lllincis law.
{AAfsxﬁES AND LIENS, The following provisions relating 10 the taxes and fiens on the Property are & part of this
gage.
Payment. Grantx shall pay when due (and in all events prior 10 deiinqueqcyl all taxes, payroll taxes, special
taxes, assesseris. water charges and sewer service charges ievied against or on account of the I*roperty.
and shall pav waeiidue all claims for work done on or for services rendered or material turnished to the
Property. Grantor shuil maintain the Pmpenr free of all llens having priority over or equal to the interest of
Lender under this Meiiaage, except for the fien of taxes and assessments not due, except for the Existing
indebtadness referred 10 heicw, and except as otherwise provided in the following paragraph,

Right To Confest. Grantcr raay withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligaiion'to pay, so long 28 Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nohpAyment, Grantor shall within {ifteen {15) days after the lien arises or, i a
lien is filed, within fifteen (15) days afier Grantor has natice of the fiting, secure the discharge of the lien, o if
requested by Lender, deposit with ender cash or a sufficlent corporate surety bond or other security
salisfactory to Lender in an amount suificient to discharge the lien pius any cosis and attorneys’ fees or ather
charges that could accrue as a result o @ foreclosure or sale under the lien. In any contest, Grantor shal!
defend fiselt and Lender and shall satisiy ady adverse judgment before enforcement against the Property.
Grantor shail name Lender as an additinr?i obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demaid furnish to Lender satisfactoty evidence of payment of the
taxes or assessments and shall authorize the appronriste q‘ovemmenia} official to deliver (0 Lender at any time
a written statement of the taxes and assessments ageinst the Praperty.

Noitice of Construction. Grantor shall natify Lender at'teus: fiteen (15) days before any work !s commenced,
any services are furnished, or any materials are supgiied tu the Property, if any mechanic's fien, materialmen’s
lien, or other lien could be asserted on account of the work, se vices, of materials. Grantor wih upon request
of Lender furnish to Lender advance assurances satisfactory tr-Lender that Grantor can and wili pay e cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to Jisuring the Properly are a pant of this

Mortgage.
Maintenance of insurance. Grantor shall procure and maintain poiicies of fire insurance with standard
extended coverage endorsements on & replacement basis jor the -aui Ansurable valve covering all

Improverents on the Real Property in an amount sufficient to avoid application i any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantoi shall also procuss ant matntain comprehensive
general liability insurance in such coverage amounis as Lender mar request win Lender being named as
gdditional insureds (s such liability insurance policies. ~Additionally, Grantor ‘shaf-maintain such other
insurance, (nuluding but not limited to hazard, business interruption and boller incurance as Lende: may
raquire. Policies shall be written by such insurance companies and in such form a5 may be reasonably
acceptabie 1o Lender. Grantor shall deliver to Lender centificates of coverage from eachinsieer conlalning a
stipulation that coverage will not be cancelled or diminished without a minimum of twen'y 1202 days’ prior
ten nctice 1o Lender and not containing any disclaimer of the insurer’s lability for fallure to give such
notice. Each insurance policy also shall inciude an endorsement providing that coverage In favor of Lender
will not he impalred n any way Dy any act, omission or defeult of Grantor or any other person. Should the
Beal Property at any time becomé located in an area designated by the Director of the Faderal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, 1o the exfent such insurance is required by Lender and is or becomes available, for the term of the
oy} loginhor for tl}e fult unpaid principal balance of the 1oan, or the maximum Iimit of coverage that is availabie,
whichever is iess.

N Application of Procueds. Granior shall promptly notify Lender of any 1088 or damage o the Pr&oerly. Lender
Yo may make proof of loss if Grantor falls to do ‘'so within fifteen (15) days of the casualty. Whether or nit
{ Lender's securily is impaired, Lender may, at its election, apply the proceeds to the reduction of the
¥ Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propery.
W Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged o
¢t testroyed Improvements in & manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, D?ay or reimburse Gramor from the proceeds for the reasonabte cost of repair or restoration it
Grantor is not In dafault hereunder, Any proceeds which have not been disbursed within 180 days after thelr

recelpt and which Lender has not committed to the repalr or restoration of the Property shall ba used first 1o
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remaindes, It
any, shall be applied to the principal balance of the Indebtedness. Hf Lender halds any procesds after
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payment in full of the Indebtedness, such proceeds shall be paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inurg to the benefit of, and pass to, the
purchsser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Existing indebtedness. During the perlod in which any Existing Indebtedness described

below is in effect, compliance with the insurance provisions contalned in the instrument evidencing such

Existing Indebtedness shall constitite compliance with the insurance J)rovislons under this Mortgage, to the

axtent compliance with the terms ol this Mongage would constitute a uimcaﬂon of insurance requitament. If

any proceeds from he insurance become payable on loss, the provisions in this Mongage for division of

mﬁﬁ shall apply only 10 that portion of the proceeds not payabie to the holder of the Exisling
edness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a gaar. Grantor shafl
turnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured: c) tha amount of the policy; (d() the property ingured, the then current replacement value of
such properdy,-und the mapner of determining that value; and Sa) the expiration date of the poilcy. Grantor
shall, upon reguest ¢f Leager, have an independent appraiser satistactory t¢ Lender determine the cash valve
replasement cos’ of the f roperiy.

T EXPENDITURES BY LcVDER. If Grantor falis to comply with any provision of this Morigage, including any
L ubiligation 1o maintain Exitir j Indebtedness in good standing as raguired below, or if any action or Rroceecnn% Is

., snmmenced that would mat 'ally alfect Lender's interests in the Prc?erty Lender on Grantor's behalf may, but

: shall not be re:1uired to, tak 1 uny action that Lender deems appropriate. Any amgunt that Lender expends in 8o
dolng will bear Interest at thi ra«5 provided for in the Nate from the date incurred or paid by Lender to the date of
rgpayment by Grantor. All s uch expenses, at Lender's option, will {a) be payable on demand, (b) be addad 1o the
talance of the Note and bi: appoiticivza among and be payabie with any instaliment payments to become due
guring either f:} the term ot an? apulicable insurance golicy or rgl) the remalning term of the Note, or (¢) be
veated as a balloon paymer t which wili te due and payable at the Nate's maturity, This Mortgage also will secure
payment of these amaounis. The rights providad for in (his paragraph shall be in addition to any other r#?‘hts or any
femedies to which Lender may be entitled or account of the default. Any such action by Lender shall not be
construed as curing the defauit so as to bar Leador from any remedy that it ctherwise wauld have had,

gAJ?RANTY; DEFENSE OI TITLE. The following provisions relating o ownership of the Property are a parn of this
Mortgage.

TRle, Grantor warran's that: (&) Grantor holds go0dd and marketable tile of record to the Property In fee
simple, frae and clear - if all liens and encumbrances ot'er than those set forth in the Real Property description
or in the Existing IndelMedness section balow or in any thle Insurance policy, thle report, or final titie opinion
issued in favor of, an! accepted by, Lender in connecio;r with this Mortgage, and  (b) Grantor has the full
right, power, and authiirity to execuie and deliver this Mortguo. to Lender.

Defenso of Title. Su'iject to the exception in the paraﬁraph swove, Grantor warrants and will forever defend
the 1itle 10 the Property against the lawlul claims of ali persons.” in the event any action or proceeding s
commenced that quettions Grantar’s title or the Interest of Lender uncar this Morigage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party 3uc20proceedmg, but Lender shall be
entitied 1o participate in the proceeding and 10 be represented in the morseqing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time 10 fime 10 parmit such participation.

_ Compliance With Lawvs. Grantor warrants that the Property and Grantor's uss of the Praperty complies with
[ all existing applicable laws, ordinances, and regulations of governmentai authorities.

|‘ : EXISTING INDEBTEDNI:SS. The following provisions concerning existing indeltidness (the "Existing
| indebtednets™) are a par: of this Mortgage.

! Exlsting Jen. The iien of this Mortgage securing the indebtedness may be secongtry ‘and inferior 10 an
avisting tien. Granior expressly covenants and agrees 10 pay, or see o the pawen: of, the Existing
: Indebtedness and te prevent any default on such indebtedness, any default undsr the Instruments evidencing
g such indebtedness, «r any defauit under any security documents for such indebtedness.

|I Defaufl, {f the payrrant of any Instaliment of principal or any interest on the Existing indebtedness Is not made
¥ within 1he time reqired by the note evidencing sucht indebtedness, or should a default accur under the
-3 instrument securing such indebtedness and not be cured during any applicable grace period therein, then, al

the opticn of Lenda, the indebledness secured by this Mortgage shall become immediately due and payable,
and this Mortgage g1all be in default, :

No Madification. G rantor ghall not enter Into any agreement with the holder of any mongage, deed of trust, or
cther security agres ment which has priority over this Mortane t!?' which 1hat agreement is modified, amended,
extended, or renew:zd without the prior wiitten consent of Lender. Granior shail neither request nor accept,
any huture advancer: under any such security agreement without the prior written consent of Lender. '

3 CONDEMMNATION. The following provisions relating to condemnation of the Property are a part of this Mortpage. gi
& Application of Net Proceeds. if a)! or any part of the Property Is condemned by eminent domain proceedings i

¥ or by an Froceedmg ar purchase in lieu ¢f condemnation, Lender may at its election require that a¥ or any
s ‘ gomon he net )roceeds of the award be applied to the indebtedness or the yepair of restoration of thé.2

. j Propedy. The ne! proceeds of the award shall mean the award after payment of all reasonabie coststs
» expenses, and atta neys’ feas incurred by Lender in connection with the condeimnation.

Procendings. if &y proceeding in condemnation Is flled, Grantor shall promptly notify Lender in writing, and
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Grantor shall promptly take such steps as may be necessary to defend the action and cbtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitted to participale in the
oroceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be dalivered to Lender such instruments as may be requested by it from time to time to permit such

panticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisicns
relating to governmental taxes, fees and charges are a part of this Mortgage:

Cuyrent Taxes, Feos and Charges. Upon request by Lender, Grantor shall execute such documents In
addition 10 this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for 2ll taxes, as described bslow, topether
with alt expenses incurred in recording, perfecting or continuing this Mortgage, including without limation ail
taxes, {ees, documentary stamps, and other charges for recording or registering this Martgage.

Taxea. The following shail constitute taxes to which this section applies. {a) a specific 1ax upox this type of

Mortﬁage or upon all or any part of the Indebtedness secured by this Mortgage: (b) a specific tax on Borrower

which Borrawe: 1t authorized or required to deduct frorn payments on the incebledness secured by this type of

Mortgage; (c; atgx on this type of Morigage chargeabie against the Lender or the holder of the Note: an gl)

g specilic tax o 2% or any portion of the Indebtedness or on payments of principal and interest made by
orrower.

Subsequent Taxes. ! any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event sfal! have the same effect as an Event of Default (as defined below), and Lender may
axercige any or all of its zvalable remedies for an Event of Default as provided below unless Granior eithier
Ea) pays the tax befcre it bzcames delinquent, or {b) conlests the tax as grovrdad above in the Taxes and
1 ie{ts tsjectrorf and deposits wiii Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating (o this Mortgage a8 8
security agreement are a part of this Mortgage.

Security Agreement. This instrument siizin constitute 4 security agreement to the extent any of the Property
constitutes Tixtures or other persanal propariy,-and Lender shail have all of the rights of a secured party under
the Unitorm Commercial Code as amended /o7 time to time,

Securily interest. Upon request by tender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect znd sontinue Lender's security interest in the Reats and
Personal Propeny‘. In addition to recording this Martoage in the real property records, Lender may, at any
time and without further authanization from Grantor, fik: executed counterpans, copies or reproductiong of this
Mortgage as a financing statement. Grantor shail reimbicse Lender for alt expenses incurred in perfecting or
continusing this gecurity interest. tUpon defauit, Grantor sil assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and.ipiuke it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lende, (secured panty), from which information
concerning the security interest granted by this Mortgage may be (btainad (each as reguired by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORMEY-IN-FACT. The following provicions raiating 1o further assurar.ces and
attorney-in-fact are & part of this Morigage.

Further Assurances. A1 any time, and from time to time, upon request of Lendet, Grantor will make, execute
and defiver, or will cause 10 be mace, executed or delivered, to Lender or to ender's designee, and when
requesied Dy Lender, cause to be filed, recorded, refiled, or rereccrded, as the cese oy be, at such times
andt in such offices and places as Lender may deem appropriate, any and all such o a0es, deerds of trust,
security deeds, security agreements, financing statements, continuation statements, wmaruments of further
assurance, centificates, and other documents as may, in the sole apinion of Lender, be necassary of desirable
in order to effectuate complete, perfect, continue, or preserve (a) the obligations of Gracter-and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) tha liens and security interests created by
this Mgﬂega e on the Property, whether now owned or hereaiter acquired b{Granmr. Un es:s{;mhnbned by law
or apr 0 the con!rar_z bﬁr Lender in writing. Grantor shall reimburse Lender far all osis and expenses
incurred in connecticn with the matiers referred 10 in this parsgraph.

Atlorney-in~Fact. If Grantor talis to do any of tha things referred to in the preceding paragraph, Lender may
do s for and In the name of Grantor and at Grantor's expense. For such plrposes, Grantor hereby
irevecably appolms Lender as Grantor's aftorney~in-fact for the purpose of making, executing, refivering,
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accompiish the matters referred to in the preceding paragraph.

FULL PERFCRMANCE. if Borrower pays all the indebtedness when due, and otherwise performs all e
oblipations imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidenring
Lender's securlty interest In the Rents and the Personal Property. Grantor will pay, If permittec by applicable law,
any reasonanle termination fee as determined by Lender from time to time. if however, payment is made by

Bosrower, whether voluntarily or otherwice, or Dy guarantor or by any third party, on the Indebtedness and
thereafler Lender is forced 1o remit the amount of that payment (a} to Borrower's trustee in bankruptcy or o any
similar pergson under any fedaral or state bankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or {c) by reason of any settiement or compromise of any claim made by Lender with any claimant
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(lnchuding without limitation Bonowerk‘ the Indebtedness shall be considerad unpaid for the purgaee of
enforcament of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement
evxlra-ncfng the Indebtedness and the I’roperty will continuie to secure the amount repaid or recovered to the same
exia“t as If that amount never had been originally received by Lender, and Grantor shell be bound by any
judjment, decree, order, settiemant or compromise relating to the Indebtecdness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitule an event of default ("Event of Defauit”)
unkter this Mortgage:

Dofault on indebledness. Failure of Borrower to make any payment when due on the indebtedness.

[>sfault on Other Payments. Fallure of Granior within the time required by this MortgafPe to make any
imyr}'itgm for taxes or insurance, ¢r any other payment necessary to prevent filing of or to effect discharge of
iny lien,

Comphance Detault. Failure of -3rantor or Borrower 10 comply with any other term, obligation, covenant or
condition contzaned in this Mortgage, the Note or in any of the Related Documents.

Defauk in Favur of Thiid Parlles. Should Borrower or any Grantor default under any loan, extension of

iredit, security aproement, purchase or sales agreement, or ané other agreement, in favo: ‘of any other creditor

or person thal mav..rateriglly alfect any of Borrowar's or any Grantor's Fro erly or Borrower's ability to repay

_ ma go;gt g& %orrowm‘s or Grantor's ability to perform their respective obligations under this Mortgage or any of
e Re ocumen,

False Stalements. Any -;«ar:am\‘ representation or statement made or furnished to Lender b!{ or on behalf of
Gramor or Borrower unde. this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, eithar now o at the time made or furnished.

Detactive Collateralization. Tris Mo Page or any ol the Related Documents ceases to be in full force and
gitect (including fallure of any co luterst . documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissofution or terminzcien of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the-wrpointment of a receiver for any part of Grantor or Borrower's
property, any assignment for the benelit 0/ rieditors, any type of creditor workout, or the commencement of
any praceeding under any bankruptcy or insovincy laws by ‘'or against Grantor or Barrower.

Foreclosure, Forfellure, efc. Commencement ¢/ foreclosure or forfeiture proceedings, whether by judiciai
proceeding, selt-help, raposgession or any other wsthad, by any creditor of Grantor or by any governmental
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l1jl?am:y against any of the Proparty. However, this suosection shall not a;:ppl?«h in the avent of a good falth

spute by Grantor as to the validity or reasonablenest o’ the claim which is the basis of the foreciosure or
forefeiture proceeding, provided "hat Grantor gives Lender wiitten notice of such claim and furnishes resarves
ur a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Lny breach by Grantor or Bor Gwer under the terms of any other él?reement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
ncluding without limitation any agreement concerning any indebledrass or other obligation of Grantor or
Borrower to Lender, whether exisling now or later.

Existing indebtodness. A default shall occur under any Existing Indebier/ness or under any instrument on the
Propany securing any Existing Indebtedness, or commencement of any eu'i o7 other action to forectose any
existing lien on the Property.

Events Affocting Guarantor, Aur of the preceding events accurs with respect (o £ny. Guarantor of any of the
indebtedneass or any Guarantor (lies or baecomes incompetent, or revokes ar disputes ‘he validity of, or liability
under, any Guaranty of the Indabtedness. Lender, at its option, may, but shall nov e required to, permit the
Guarantor's estate to assume uncongitionally the obligatlons arising under the rfusranty in @ manner
satistactory to Lender, and, in doing so, cure the Event of Dafault.

Adverse Change. A material aciverse change occurs In Borrower's financial condition, or Lavier bealieves the
prospact ¢f payment or performance of the indabtedness g impalred.

Insecurity. Lerider reasonably ¢eems itself insecure.

Right to Cure. If such a failure is curable and it Grantor or Borrower has not been given a notice of a breach
of the same provision of this Mortgage within the preceding twelve (12} months, it may be cured (and no Event
of Default will have occuired) if (Srantar or Borrower, alter Lender sends wrillen notice demanding cure of such
failure; (a? cures the faillure wichin fifteen (15) days; or (b) if tha cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the tallure and thereafter continues and completes all reasonabie
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Ugon the occurrence of any Event of Defaull and at any time thereafter,
- Lender, &t its oPtion, may exercise any one or more of the following rights and remedies, in addition to any other -
rights or remedies provided by law: :
. Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
gntire Indebtedness immediately due and payable, including any prepayment penalty which Borrewer would be
required 1o pay.
UCC Remedies. With respect to all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Remts. Lender shall have the right, without notice 1o Grantor or Borrower, to take possession of the
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Progerty and collect the Renls, includin? amounts past due and unpaid, ard app(ijy the net proceeds, over and
above Lender's costs, against the Indebfedness. In furtherance cf this ri({ht, Lender manr uire any tenamt or
other user of the Property to make payments of rent or use fees directly to Lender, if the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
réceived In payment thereof in the name of Grantor and to negotiate the same and collect the procerds.
Payments by tenants or other users to Lender in response ¢ Lender's demand shall satsfy the obligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgegse In Possession, Lender shall have the right to be placed as monﬁagee in possession of to have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding forectosure ar sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above thie cost of the recewershgg. against the Indebtedness. The
mort?agee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property excesds the
12“ gt)tednesa hy a substantial amount. Employment by Lender shail not disquality a person from serving as a
recelver.

Judiciat Foreclssure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of
the Property.

Deficlency Judgmen’. i permitted by anplicable law, Lender may obtain & judgment for any deficiency
remaining in lhe (noelawingss due to Lender after application cf ail amounts receiv from the exercisie of the
rights provided in this serdon.

Other Remedles. Lende, snal have al! other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the exten( permitied by applicable law, Grantor o Borrower hereby waive any and
all right to have the properly margnalled. In exercising its rights and remedies, Lender shall Be free to sell all
or any part of the Property fogether ¢/ separately, in one sale or by separate saies. Lender shall be entiticd 10
bid al any public sale on all of any porion-of the Property.

Notice o! Sale. Lender shall give Graniareasonable notice of the time and place of any public sale of the
Personal Pronerty or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice sr ail mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall riot
constitute a waiver of or prejudice the party's rights nb.rwise to demand strict compliance with that provisicn
or any other provision, Election by Lender to pursur 2nv remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake actiun to perform an cbligation of Grantor or Eorrower
under this Morlgage after failure of Grantor or Borrower to fenorm shall not affect Lender's right to dec’arg &
default and exercise its remedies uncer this Morigage.

Altorneys' Fees; Expenses. If Lender institutes any suit or asuon to enforce any of the ‘erms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad,udge reasonatie as atlornevs’
fees at trial and on any appeal. Whether or not any court action is invo'ved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for ahe protection of ils interest or the
enforcement of its rights shall become a pan ¢f the Indebledness payable o demand and shalt bear interest
from the date of expenditure untll reﬁaid at the rate provided for In the tlote, Expenses covered by thig
aragraph inciude, without limitation, however subject {o any limits under appliceble law, Lender's atlorneys
ees and Lender's Jegal expenses whether or not there s a lawsuit, including «ttorneys’ fees for bankrupfcy
proceedings (including efforts 10 modify or vacate any automatic sy or injunction, appeals and any
anticipated post-jucigment collection services, the cost of searching records, oblainicy <ufe reports (including
foreclosure reports), surve\(ors' reports, and appraisal {ees, and title insurance, to e axtent permitted by
appiicable law. Borrower also will pay any court costs, in addition to all other sums pravida-hy law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including withcut limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefausimilie, and shall
e effective when actually defivered, or when deposited with a nationally recognized overnight courier, or, it
imaiied, shall be deemed effective when deposited in the United States mail lirst class, certified or registerad mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage.  Any paity may change its
address for notices under this Mortgage by giving formal wiitten notice to the other parties, specilyin that the
purpose of the notice is to change the party's address. All copies of notices of foreclosure from the holger of any
‘ten which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For natice purposes, Granior agrees 1o keep Lender informed at all tmes of Granter's current address.

MISCELLANEQUS PROVISIONS. The following miscellanepus provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Docurnents, constitutes the entire understanding and
agreament of the parties as to the matters set forth in this Mortgage. No alteration of of amendmen 1C this

cngage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

- Annunt Reports. H the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
. Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” sh
mean all cash receipts from the Property less ail cash expenditures made in connection with the operation of

the Properly.
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Applicebla Law. Thls Marigage has been dolivered 1o Lender and accepted by Lender in the Stite of
Hitnola, Subject to the nyrovisions on arbitration, this Mortgage shaill be governed by snd constet.aed In
accordance with the law:: of the Siate of lilinois,

Arbltration. Lender and Grantor and Borrower agres that ali disputes, claims and cortroversies betwaen
them, whether Individucd, joint, or class in aature, arlsing from this Mongaa:s or otherwise, intluding
without imitation contrict and fort disputes, shall be arbilrated pursuant (o the Rufes of the Amorican
Arbitmtion Assoclation, upon request of elther gany. No ac) to take or dispose of any Collaterid shail
tonstiute a waiver of this arbitration agreement o be prohibited by this arbitration agresment. This insludes,
withaist limitation, obtain.ng injunctive relief or a temporary restraining order; Invoking a power of sale under
any Ceed of trust or mertgage; obralnln? a writ of attachment or imposition ot a receiver; or exercising any
righte. relating 1o perspial property. Including taking or disposing of such proPeny with or without judiciat
process pursuant to Aticle § of the Uniform Commerciai Cods, Any dispules, claims, or comroversies
concarning the lawfulness or reasonableness of any act, or exercise of any right, concernin any Ciflateral,
including anv-claim to rascind, reform, or otherwise modity any agreement ralating 10 the Collateral, shall also
be arbitrate, rrovided 10owever that no arbitrator shall have the r ﬁht or the power 10 enjoin or restraln any act
of an?r Fany. Judgment upon any award rendered by any arbilrator may be entered In an'y court havin

jurisdiction.” Wotaing it this Mortgage shall Precluda any party from seeking equitable relief from a coun ¢
competent jurisdizdsn, The statute of limitations, estoppel, walver, laches, and similar doctrines which would
otherwise be applica’/a in an action brought by a Ram{}ahan be applicabie In any arbliration proceecling, and
the commencement (1 2n arbltration praceeding shali be deemert the commencement of an ‘action lor these
E,‘{.f?ﬁﬁ?& p’rrg&;ggeﬁd Arzitration Act shall apply to the construction, interpretation, and entorcement of this

’ 1

Cation Headlugs. Caption hezdings in this Mortgage are for canvenience purposes only and are not to be
usix 16 interpret'ggr d(sﬁr?é the e JEﬂ;gans ol this Morglggge. purpa d

Merger. There shalt e no merger of-4ite Interest or estate crealed by this Morigage with any other interest or
egrag i!nmth'_% r!;,ro.peny at any time Loid by or for the benefit of Lender in any capacity, without the wiitten
cansen er,

Multiple Parties; Corporate Authority, A’ obligations of Grantor and Borrower under this Mortgape shall be
ont and several, and all references to Grarsot ghall mean tach and every Grantor, and all references 1o

arrower shall mean each and every Borrowver. . This means that each of the persons signing below Is
rosponsibie for all ofligations in this Mongage.

Severability. It a court of competent Jurisdiction inds any provision of this Mortgage to be invalid or
vnenforcaable as t) any person or circumstance, suZn finding shall not render that provision invalid or
unenforceable as to any other persens or circumstanyes. ~f teasible, any such ofending grovision shall be
tieemed 10 be mod fied to be within the limits of anforcsablisy or validity; however, if the offending provision
annal bo 80 modilied, it shalt be stricken and all other provisions of this Mortgage in all other respects shall
remair: valld and ar forceable. : C

Successors anu Assigns. Subject to the limitations stated 'n this Mortgage on transtar of Grantor's Intevest,

this Mortgage shal be binding upon and inure to the benefit of the_raries, thelr successors and assigns. I

ownership of the Froperty becomes vested in a person athar than Grotur. Lender, without notice ta Grantor,

ray deal with Granlor's successors with retarence to thls Mortgage snd the Indebtedness by way o

:gabe;z}g:jnce or extension without releasing Grantor from the obligations of ijnz -Mortgage or liability tnder the
ebiedness.

Time I3 of the Easence. Time is of the essance in the perfisrmance of this Marigacs.

_ Walver of Homestead Exemplion. Grantor hersby releases and waives all tiotds- and benefts of the
homestead exemytion laws of the State of Illinals as 1o all rdebtedness secured by this ¥ortgage.

Walvers and Corasents. Landar shall not be deemed 1o have walved any rights under trar ortgage (or under
the Related Documents} uniess SUCh walver is in writing a1d signed by Lender. No delay roamission on the
part of Lender ir exercising any right shall operata as a waiver of such right or any other Agat. A walver by
any panty of a provision of this Morigage shall not constitute a walver of or prejudicethe party’s right ctherwise
to demand sirict compliance with that Emvision or any ofher provision. No prior waiver by Lender, nor any
course of dealiny between Lender and Grantor or Borrowr, shall constitute a waiver of any of Londer's tights
or any of Grantr or Borrower's obh?aﬁons a8 to any future transactions. Whenever consent ?}¥ Lender s
required in this Mortgaga, the granting of such congent by Lender in any instance shall not constitute
continuing consant tn su

sequent instances whers such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH i
GRANTOR AGREES TO ITS TERMS. !

-

Kathlean Gorman

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF J o vimis )

. } as N
COUNTY OF / } ]

On this day befare me, the undersigned Notory Public, personally appeared John P. Gorman and Kathieen
Gorman, o me known to be the individuals destiioad in and who executad the Morigage, and acknowledged that
they signed the Mortgage as their free and voluntary act-and deed, for the uses and purposes therein mentioned.

Given under my hand and official saal this _Zf dnuy Qig%z 1975,
-
M Res'.m @t at

Notary Pubﬂc in and for Mo Stale

OFFICIAL. SEAL
My commission explres BoTCIa M. L aC
) MY COMWSSION LIvIQ.  4+)7-DF
- bt
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