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Equity Credit Line . COOK COUNTY RECD
Mortgage Loan Numoer: 1110203536872 ﬂJ

THIS MORTGAGE ("Sscurity Instrument”) Is given on August 13, 1995 / The morngagor
is KAREN L. JOHNGOY. L YMARRIED, NEVER HAVING BEEN MARRIED

o ("Borrower"}.
This Security Instrurnent e yben to The First Natlonal Bank of Chicago. :
whichisa __National Bank  ~ srganized and existing under the laws of —_—
whose addrazs Is Q0 Firt Nav'gna) Plaza, Chicago Wnols 80670 _ ("l ender). Borrower owes
L.ender the maximum prin :ipal sum o Sty Thousand and No/100

Dollers (U.S. § 66,000.00 , or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to thiat certain Equity Credit Line Agreement of even date harewith executed by Borrower
{"Agreement’), whichever is less. The Agresment is hereby incorporated in this Security instrument by reference.
This debl Js evidenced by the Agresment wnish Agresment provides for monthly Interest payments, with the full
debt, if not paid eartier, ¢ ue and payable five years irom the Issue Date (as defned in the Agreement). The Lender
will provide the Borrower with a final payment notice 22 1exst 90 days before the final paymsnt must be made. The
Agrepment provides the! loans may be made from time.fo time during the Craw Perlod {as defined in the
Agreament), The Draw “eriol may be extended by Lenderin its »~'a discretion, but in no event later than 20
years from tha date hoieof. All future loans will have the seipe lien priority as the original loan. This Security
Instrument secures to | ander: (a) the repayment of the debit evizeined by the Agreement, Including all principal,
interast, and other char Jes as provided for In the Agreement, and " -renewals, extensions and modifications: (b)
the payment of al) othe r sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Security Instruinent; and (cj the performance of Borrowsr's covenants and agreements under
this Security Irstrumert and the Agreement and all renewals, extenslons and modifications thereot, all of the
fareguing not to exceed twice the naximum principal sum stated abave. Far tils ourpose, Borrower does hereby
mortgage, grant and convey 10 Lander the following described property located in LCOOK Couity,
Winals:

LOT 9N BLOCK 3 iN PECK TERFACE, A SUBDIVISION OF THE NORTH

760.9 FEET OF THE WEST 1/2 OIF THE NORTHEAST 1/4 OF SECTION

5, TOWNSHIP 38 NORTH, RANGI: 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN AND ALSO PART OF ECTION 32, TOWNSHIP 38 NOHTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CENTER LINE
OF OGDEN AVENUE AND EAST OF THE N AND S CENTER LINE OF SECTION §,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS.

Parmanent Tax No: 18-05-202-(19
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which has the address of 124 BASSFORD AVE LA GRANGE, IL 605251728
("Propenty Address"):

TOGETHER WITH ali the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, claims or demands with respect to
Insurance, any and all awards made for the taking by eminant domain, water tights and stock and all fixtures now or
heraafter a part of ihe property. All replacements and additions shall also be covered by this Security instrument.
Al of the foregaing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayid and has the right to
morngage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to anv-ancumbrances of record. There is a prior mortgage from Borrower 10

dated and recorded as document number

COVENANTS. Beiruieer and Lender covenant and agree as follows:

1. Payment of Frivici i) and interest. Borrower shall promptly pay when due the principal of and interest oi°
the debt evidenced by ths Agicement.

2. Application cf Payments,. All payments received by Lender shall be applied first to interest, then to other
charges, and then to princlpai.

3. Charges; Liens. Borrower ekhall‘pay 2l taxes, assessments, charges, fines, and Impositions attributable o
the Proparty, and leasehold paymants o:pround remts, if any. Upon Lendsr's request, Borrower shall promptly
furnish 10 Lender all notices of amouns to be paid under this paragraph. The Boreower shall maka these
payments directly, and upon Lender's request. promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wheituue and payable all taxes, assessmants, water charges, sewer
charges, ficense fees and cther charges agains! or in connectich with the Properly and shall, upon request,
promptly futnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, protiied that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any 1ay or assessment has been increased by any interest
penaitles or costs, {b) Borrower shall first inake all contesteu avments, under protest if Borrower desires, unlass
such contest shall suspend the collection thereof, (c) nelther the P operty nor any part thereof or interest thergin
are at any tiing in any danger of being soid, forfeited, lost or intererad with, and (d) Borrowar shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hnzarg insurance. Bosrower shall keep the improvements now existing or hereafter erected on the
Property Insured against Joss by fire, hazards included within the term “exianded covarage” and any other
nazards, including fioords or fiooding, for which Lehder requires insurance. This lnsurance shall be maintained In
the amounts and for the periods that Lender requires. The insurance carrinr pro/iding the ingurance shall be
chasen by Borrower subject to Lender's approval which shall not he unreascnably wittaield. It Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, ohtain ccverage to protsct Lender's rights in
the Properly in accordance with Paragraph 6.

Al insurance policias and renewais shail e acceptable 1o Lender and shall include a standars mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail oromptly give to
Lander all receipts of paid premiums and renewal netices. in the event of loss, Borrower shall give prompt notice
to the insurance catrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
Jessened and Borrower is not in default under this Security instrument or the Agreement. If the restoration or repair
is not sconomically feasible or Lender's securlty would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrawer. {f
Borrower abandcns the Property, or does not answer within 30 days a notice from Lender that the insirance
carrier has offered to seftie a claim, then Lender may ccllect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security instrument, whether or nat then
due. The 30-day petiod will begin when the notice is given.

It under paragraph 19 the Praperty is acquired by Lender, Barrower's right to any insurance policies and
proceeds resulting from damage to the Proparty prior to the acquisition shall pass ta Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

2-




moiigize  ~ UNOFFICIAL COPY

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantlally char ge the Properly, allow the Propetty to deteriorate, or commit waste. Borrower
shall be in default it any forfeiture ¢ ction or proceeding, whether civil or criminal, Is begun that in Lender's good
faith judgment could result in forftiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's se< urity interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceading to be dismissed wih a ruling that, in Lender's good faith
tietermination, preciudes forfeiture of the Borrower’s interest in the Property ar other materlal Impairment of the lien
teated by this Security Instrumert or Lender's security interest. Barrower shail also be in default If Borrower,
uring the loan application process, gave materially false or inaccurate informaticn or statements to Lender (or
‘giled to provide Lender with any material information) in connection with the loans evidenced by the Agresment.
f this Security Instrument is on ¢ leasehold, Borrower shall comply with the provislons of the lease, and if
dorrowar acquiras fee title to the Froperty, the leasehold and fee title shall not merge unless Lender agrees to the
mierger in writing,

6. Protectiun <t Lender's Rigt i in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Secuiity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as-a uroceeding In bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and-pay for whatever is necessary 1o protect the value of the Property and Lender's fights in
the Property. Lender's aviimag -may include paying any sums secured by a llen which has priority over this
Security Instrument, appearing ir. ourt, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may iak 3 action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lemiur upaer this paragraph shall become additional debt of Borrower secured by
this Sacurity Instrument. Unless Eiorrower-and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at \he Aareement rate and shall be payabie, with Intarest, upon notice from
Lender to Borrower requesting paiment.

7. Inspection. Lender or its agjent may makea reusonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the ti ne of or prior to an insraction specifying reasonable causs for the inspection.

8. Condemnation. The pracueds of any award ol claim for damages, direct or consequential, in connection
with any condamnation or other tuking of any part of the “roperty, or for conveyance in lisu of condemnation, are
hereby assigjned and shall be paid to Lender.

In tha event of a tota) taking of the Property, the proceads snui e applied to the sums secured by this Security
Instrument, 'whether or not then due, with any excess paid 1o dorrower. In the event of a pantial taking of the
Property, untess Borrower and Lender otherwise agree in writing, (e spms secured by this Security Instrument
shali be reduced by the amount of the proceeds muitiplied by the foltawino fraction: (a) the total amaunt of the
sums secured immediately before the taking, divided by (b) the fair mariet value of the Property immadiately
before the taking. Any bafance shait be pald to Borrower.

If tha Property Is abandoned by Borrower, or i, after notice by Lender to BorrG ver that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to raspond to Lender within 30 days alter the date the
naotice is given, Lender Is authorized 1o collect and apply the proceeds, at its option, elthar ‘o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then oue

9. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of thae uree for payment or
modificatio: af amartization of the sums secured by this Security Instrument granted by Lender t3 any successor in
interest of the Borrower shall not operate to release the liablilty of the orlginal Borrower or Borrowe!'s successors n
interast. Lender shail not be required to commence proceedings against any successor In interest or refuse to
extend time: for payment or otherwise modify amortization of the sums secured by this Security Instrument hy
reason of any demand made by the originat Borrower or Borrower's successors In Interest. A waiver in one or
more instarces of any of the tarms, covenants, conditions ar provisions hereof, or of the Agreement, or any part
thereof, shil apply io the panicular instance or instances and at the particutar time or times only, and no such
walver sha!' be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue Yo remaln in full force and effect. No walver
shall be asserted against Lender unless inwriting signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreaments of this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrowe.,
subject to the provisions of paragraph 15. !f there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be jolnt and several. Any Bomower who co-signs this Security Instrument but
does not execuie the Agreement: (a} is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's intarest in the Property under the terms c¢f this Security Instrument; (b) is not personally obdigaled
to pay the sums secured by this Security Instrument; and (cj agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument _
or the Agreement without that Borrower's consent. :

11. Loan Charges. )f the loan secured by this Security instrument is subject to a law which sets maximum loan ‘ '
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be colfectad In
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount neceszary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower 5
which exceeded rarmitted limits will be refunded to Borrower. lLender may choose 1o make this rafund by ‘
reducing the princips' owed under the Agreement or by making a direct payment to Borrower. if 3 refund reduces
principal, the reductcn will be treated as a partial prepayment without any prepayment charge under the ‘
Agreamant. |

12, Notices. Any notice to Borrower provided for in this Security Instrurnent shali be given by deilvering it or by '
mailing it by first class mall un'ess applicable law requires use of another method. The notice shall be directed to
the Property Address or any other sdiress Borrower designates by notice to Lender. Any natice to Lender shalt be
given by first class mail to Lender’s «ddress stated herein or any other address Lentler designates by notice to
Barrawer. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or »
Lender when given as provided in this patagraph. ' ”

13. Governing Law; Severability, This Security instrument shall be governed by federal law and the law of
Hiinals. in the event that any provision or clavte of this Security Instrument or the Agreement confiicis with |
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agraement which |
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the )
Agresment are declared to be severable. ,g

|

14, Assignment by Lender. Lender may assign all or any purtion ot s interest hereunder and its rights granted
herein and In the Agreement to any person, trust, financial instituticn or corporation as Lender may determine and
upon such assignment, such assignee shali thereupon succeed o all the rights interests, and options of Lender
hereln and in the Agreament, and Lender shall thereupn have no further-hligations or labilities thereunder,

15. Transfer of the Property or & Beneficial Interest in Borrowyr; Uue on Sale. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest n Jorrower is sold or transferred and -
Borrowar is not a natural person) without Lender's prior written conseni, Zerder may, at its optiun, raguire :
immediate payment In full of all sums secured by this Security Instrument. Fowever, thiz option shall not be
axercised by Lender if exercise Is prohibited by federal law as of the date of this Security instiursent.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. “ne nctice shall provide a w
pertod of not less than 30 days from the date the notice is delivered or mailed within which @crmaower must pay all
sums sacured by this Security Instrument. i Borrower faiis o pay these sums prior to the expeziion of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withcut nrther notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior to the entry of @ judgment enforc ng this
Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be du:2 under
this Security lnstrument and the Agreement had no acceleration occurred; {(b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including. but not
timited to, reasonable attorneys’ fees; {d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender's rights in the Property and Borrower's obiigaticn tc pay the sums secured
by this Sucurity Instrument shall continue unchanged; ard (e) not use the pravision more frequently than once
gvery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shalt remain fully effective as it no acceleration had occurred. However, this right to refi:state shall not apply in the .
case of acceleration under paragraph 15. ‘

S
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17. Hazarclous Substances. Borrower shall nnt cause or parmit the presence, use, disposal, storage, or release
of any Hazanious Substances on or in the Property. Borrowsr shall nat do, nor allow anyane else to do anything
affecting the roperty that is in viglation of any Environmental Law. The preceding two sentences shall not apply to
the presknce, use or storage on the Property of srnall quantities of Hazardous Substances that are gersrally
recognizad 1 be appropriate 1> normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give: Lender written notice of any invastigation, claim, demand, lawsult or other action by
any governniental or regulatory agency or private party invalving the Property and any Hazardous Substarce or
Environmanial Law of which Botrower has actual knowladge. if Barrower learns, or Is notifled by any governinental
or regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Propanty Is
necassary, Enrrower shall promptly take all necessary remedial actions in accordance with Environmental Lesw.

As used i~ this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the frllowing substances: gasoline, kerasene, other flammable or toxic
petrolsum  orocucts, toxic pesticides and herbicides, volatile solvents, materlals cantalning asbestos or
formaldehycle, anu radigactive materials. As used in this paragraph 17, "Environmental Law" means feders) jaws
and laws of the Jurisiction where the Property is located that relate to health, safety or environmentat protection.

18. Priur Mortgap . | Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Ramidies. Lender shall give notice to Botrower prior to acceleration following: (a)
Buorrower's fraud or matene!” misrepresentalion in connection with this Security Instrument, the Agreement or the
Equity Crexdit Line evidenced - the Agreement; {(b) Borrower's failure to meet the repayment terms of the
Agreement; or (c} Borrawer's acticis or inactions which adversely affect the Property or any right Lender has in
the Property (bul not prior to acceleration under Paragraph 15 unless applicable law provides otherwisa). The
notize shal! specify: (a) the default; (b) 'ne actlon required to cure the default; (c) a date, not less than 30 days
from the dute the notice is given to Barruver, by which the defavit must be cured; and (d) that fallure to cure the
cefault on ur before the date specified in the no%ica may result in acceleration of the sums secured by this £ecurily
Instrument toreclosure by judicial proceeding av eale of the Property. The notice shall further inform Borrower
of the right to reinstate afler acceleration and the right :c.assert in the faraclosure procesding the nonexisiance of
a default o° any other defenie of Borrower 1o accelerction and foreclosure. I the default Is not cured on or before
the date specified in the notice, Lender at its option may re«itire immediate payment in full of all sums secured by
this Securiy Instriyment withowt further demand and may foraclase this Security instrument by judiclal proceeding.
Lender shihl be entitled to collect all expenses incurted In leyal proceedings pursulng the remedies provided in
this paragraph 19. including, but not Himited to, reasonable attorneys’ f2es and costs of title evidence.

20, Lerder in Possession. Upon acceleration under Paragraph 19 0. ubandonment of the Property and at any
time prior to the expiration of any period of redemption following judictal s2ia, Lender (in person, by agsit or by
iudicially s ppointed receiver) shall be entitted to enter upon, 1ake possessica: f, and manage the Property and to
coliect the rents of the Property including) those past due. Any rents collectes by Lender or the receiver shall be
applied tirst to payment of the costs of management of the Property and collection of rents, including, but not
limited 10, recelver's fees, premiums on recelver's bonds and reasonable attorneys feas, and then ta ihe sums
sacured by this Security Instrument. Nothing hereln contained shall be construed as constituting Lender a
mongage? in possession in the absence of the taking of actual possession of the Propery sy Lendsr pursuant to
this Parag raph 20. In the exercise of the powsrs hereln granted Lender, no liability shall be-asserted or anforced
against Londer, all such llability belng expressly waived end released by Borrower.

21. Rulease. Upon payment of all sums secured by this Security Instrurnent, Lender shall releass this Security
Instrument,

22. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. No Offseta by Borrower. No offset or claim that Botrower now has or may have in the futurs against
Lender shall ralieve Borrower from paying any amaunts due under the Agresment or this Security Instrument or
from performing any other cbligations contalned therein.

24. Riders to this Security Instrument. !f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and ;-
shall amand and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a \i
part of this Security Instrumeni. CD

1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thie Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

o’

R : <
KAREN L JOHNSON Buyrrower

-Borrower

{Space Below This Line For Acknowledgmant)

"‘Pﬁ Mﬂ-apared By Verorica Rhodes
Nl )nal .of Chicago
07)9&!. i‘«a*i' *‘\'“Praﬁa—Swte 0203, Chicago, Il 60670

STATE”tSﬁ 1.LING ) (émﬂ_ County ss:
1, {ﬁu@%ﬁ&t , @ Notary Public In and for said county 2nd state, do hereby
cortify that KAREN L. JOHNSON UNMARRIED, NEVER HAVING BEEN MARRIEC

personally known to me to be the same person(s) whose name(s) is (are} subscribed to the foreyoing instrument,

appeared before me this day In /person ard acknowledged that p signed and
deliverad the sald instrument as__ 784~ freecind voluntary act, for the uses and purposes therein set forth,

i dav of _‘Qﬁ?_, 19£é.
Z/&WM o Hhodso

Given under my hand and officiat seal, this

My Commission expiras: Pﬁ
FhtEan s .
or I‘I(‘IA{ 5 Notary Public

VERoch G R LAL

g ! onss
Notary Puble, State o i .
WCG on ity
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