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| MORTGAGE 314
THIE MORTGAGE (t‘.‘ew,’itylnslmmmn") isgivenon August 26, 1996 . The martgagor Is 0
BAFRY KA. MORSE anu'DEBRA C. MDRSE, HUSBAND AND WI[FE

{"Borrower").

Thie Security Instrumentis givents HERITAGE BANK OF SCHAUNPURG,
‘waith Is organized anc existing under the faws of THE UNITED STATES OF AMERICA , and whose address is

1535 WEST SCHAUMBURG RDAD, (SCHAUMNBURG, L 60194 (lLender).

. Borrower owes Lender the principal sum of Car-Hundred Thirty Eight Thousand Dollars snd no/10h

, Dollars (U.S.$ 1368, 000.00 ), Thisdebtls
gv/ilenced by Borrower's note dated the same date 25 this Securtty instrument ("Note®), which provides for monthly
paymants, with the full debt, if not paid earlier, due ard paysbleon September U, 2026 . This Sscurity

- Instrument secures 1o Lender: (aj the repayment of the deot e ldanced by the Nota, with interest, and all ranewals, _
+ extensions and mod¥fications of the Note; (b} the payment of 2% other sums, with interest, advanced under paragraph 7
- fo profect the security of this Security Inttrument: and {c} the porformance of Borrower's covenants and agreements

urder this Security Instrument and the Note. For this purpose, Bor:oxer does hereby morigage, grant and convey 1o
Lendar til';ﬁ following descritved property located in ¢ ook
1SOUnty, hincls:

LOT [ 873 1M STAATHMORE SC-AUMBURG, UNIT 22, BLINWG A/SULDIVISOR OF PART OF
THE SOUTHNEST 1/4 OF SECTION 17, TOWNSHIP 41 HORTH, SANGE 10, €AST DF THE
THIRD PRINCIPAL MERIDIAN., ACCORDING ¥D THE PLAT THEREGF REICAGRDED AUGUST 22,
1678 AS DDUUMENT 74594504, ALY }W COOXK COUNTY, JLLINOIS:

67-17-3¢4-017 voL., 187

which has the address of 180G COTTINGYONK DRIVE . SCHAUMDURGE
Hinoi (P Add oot 1
nois 50194 *Pr ress’),
{Zip Code] operty )
TOGETHER WITH alf the improviaments now or hersattar erected on the property, and all easements,
appurtenances, and fiures now or hareafter a pant of the property. All replacements and ac.ditions shall aiso be
covered by this Security instrumer:t, All of the foregoing Is referred o In this Security Instruraent as the “Property.
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Wy insured! against Jogs by fire, hazards Included within the 1arm "extendad

subjec: 1o Lenday's ¥pproval which shal not be unreasonably withheid_ i

- above, _emder may, at Lender's Cptian, obtain Coverago 10 protect Lender's fights In the Prg
» paragrioh 7,

=3

8 tha rig
f Ea" receints of pald premiums and renewal notices. in the
1 insurar ¢e carrler agy; Lender. Lander may make proof of loss ¥ not Made promptly by
 Unipss Lender and Bonower otherwise agres in writing, insurance proceed

g s shall be appiiod to rastoration or re})alr
:f][ of the Fraperty damaged, if the restaration or repair is scohomically feasitde and Lender's SeCurity is not lessengd. | the

1 Leﬂstora don or rapalr s po sconcmically foasiblg or Lender's security would be

. LOANNO,. 097574
o 5 Hezard or Property insurance, Barrower sha| keep the Improvemams now existing ot her
- 3 tho Prey Coverage” and a
includi ig Boods g fooding, for which Lender requirgs insurance. Thig insurance shall be maintin
& and for the perlodg thay Lender requires, The insurance carrier pmvldlng the insurance shal) be o
' arvaw

or {ails to maintaln

vafter orected on
Ny other hazards,
od in the amountg
hosen by Barrower
Coverage described

peny in accordance with

f Alinsurance foticles ard renewals shall be cceptabie to Lender ang shafl Inciude g standard mortgage clause.
1 Lender shaf) hay ht 1o hoid the bolicles and renewals. # Longer requires, Borrawer ghali pro

lessened, the ingurance proceeds shait
appid to the susns secyreqd by this Security Instrument, whether or not the

‘ N due, with any excess pald to Borrowar,
iy .gﬂgorrc:wer abandins the Propeny, or doas not answer within 30 days a notlce om Lender that the insurance carrlgr

i has affeied to stz ) claim, then Lender m&y coliect the insyrance proceeds, Lender may us

@ the proceads to repalr
- OF re8)cep the Propeitvar 1o Pay sums secured by this Security Instruman, whether or not then o
| will baghi wher

the riticets given.

. Unless Lander g Bur ovrer otherwise agree in wdilng,iany application of rwoceeds to

prin
 Postpone the dus dals of thy rigsihly paymems referred o in paragraphs 1 gng 2

te. The d0-day periad

clpal shall not oxto

or change the

amount of the
paymerits. If yncler raragraph 21 ‘ha Property is acquired by Lender, QIFOWar's right to any Ing

= PTOCeM IS ra3 ding ) damags o the Property prior to the acquisition shail pass 1o Lende

Urance policles and

r 1o the axtent of the sums
 Secureci oy thig Security tnstrument kamediately prior to the acquisition.

i 6 Oceupancy, Utaservaiion, Maintenanve and Protection of the oy ;

| Keavaholds. Borroy Or shali occupy, estahlish, 2nd use the Property as Borrowsr's

principa) residence within shety days
[ after the ixecution of thi Security Instrumant yry,, haii continue to accupy the Praparty ag Borrower's principaj

. ‘residency for af fegss Cni® year after the date of OLEpancy, unless L,
: ;!‘ ghal! natine hglnroasomebly withheld. or unless 8xtenisg ting rircumstances oxist which are be
; J ; N

7 & ruling that, In Lender's
] fstermingtion, breciles forfshyre ot the Borrower's interest In the Frorsey

‘Sreatad by thig Security instrument or Lander's secusity |

operty; Borrawer's Loan Application;

. Borrower, during the
. %an apriization Prociss, gave materially fajse or inaccurate Infarmation o) Statsments to Lender {or failed to

" wender v any mate gl iniommtion) In connection with the loan ovidenced by v Not
- 'Bpresartitions concorning Bormower's occupancy of the Pro i

! Perty as a principa; rastaence. If thig Security Instrumant Js
¥ 4 lgarahold, Borrower ghait comply with aif the Provisions of the legge, if Borrowe racquires fea litle 10 the Property,
he leasenoid and the lee thie shal! not merge unless Lender agrees 1o the merger | g

mar s and agreements

fontalned in thig Security instrument, or thery ig a lega'i Rroceeding that may significanly afu “endersnghts inthe
- Property (such as g Procesding in ba

niuptey, probate, for condemnation or fortelture o to anfc

4 1aws or
- '%gulationss), then Lerier may do and pay for whatever is necessary to protsct the value of the Pro

o ggus In'he Propenty. _ender's actions may igude Paying any sums secyreg by a llen which

2810 and Lender's

has priceRy avear thig

: urly Instrumant, appearing in coyrt, aying reasonable atiorneys’ fees and entering on the Property to make
- "9palrs. Although Lender may take .

actlon undar this paragraph 7, Lendar dves not have to do so

v Any arnaunts disbirsed by Lender undar thi Paragraph 7 shall become additional deky of
this Security Instrumar3. Unlgss Borrower and Lender agree to other terms

- Interes; fiom the datg ¢f disburserment at the Note fate and shall be payab
Eigerowor requesting payment,

o 8 Mortgage Insurance. i Langer required martgage insurancs as a condi;
Sibourity Instrument, Borrower shall pay the Promiums required 1o mainta)
’ morgage insurance Coveragu: required by Lender lapses of ceases to by in effect
)

§
5

| pesmiums required to obtaln coverage substantially aguivedent 1o the mortgage insyran
- 3ubstantin) sdquivalent to the cost b Borrower of the mangags insurance previously in fro.
. Mantgage insurer approved by Lerdor, If substantially equivalg mortgage insurance coverage is

1LINDIS-SINGLE FAMILY-—FNMA/FHLMC UNIFORM INSTRUMENT
; -‘fEFC/ﬁMDTiL//MQT /3014(3.90)-L PAGE3 OF ¢
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Borrowsr secyreq by
of payment, thage amaunts shail boay
@, with Interast, pon notice from Lender to

on of making the toan 8ecured by this
# the montgage Insurance In affocy, i, for any

Borrower s
I

' 8
L g:avlously In effect, at g cost

hall pay thy

m an alternate
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15. Governing Law; Severability. This securlty Instrument shall be governed by federal law and the law of the
Hurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the
N ote conficts with applicable law, such confiict shall not aftect other provislons of this Sacurity Instriment or the Note
hich can be given effact withour the conflicting provision. To this end the provistans of this Security Instrument and the
lote are declarad to be severalie.

16. Borrownr's Copy. Borrower shull be given one conformed copy of Note and of this Security Instrument,

% 17. Transler of the Prapaerty or a Bieneficlal Interest in Borrower. if all or any pant of the propenty or any intorast
~in It Is sold or transierred (or if a beneficlal interest in Borrower is sold or transterred and Borrowar Is not £ natural

- person) without Lender’s prior written iconsent, Lender may, at its option, require Immexdiate payment in full of all sums
-, sacurid by thls Security Instrument. However, this option shall not be exercised by Lender it exerclse Is prohibited by
- Jeders) law as of the date of this Secufity Instrument.

. HLender exercisas this aptlon, Léndar shall give Borrawer notice of acceleration. The notice shall provide a period
.ol nof less than 30 Gays {rom the datq the notice Is deilvered or malied within which Borrower must pay all sums secured
b this Securlty insirument. if Borrowir falls 1o pay thes: sums prior to the explration of this period, Lender may invoke

.12y romaedies permizert by this Sacurty Instrument without further notice or demand on Borrower.

1 18, Borower's Rigo® w Reinstalte. If Borrower meets certaln conditions, Borrower shall have the right to have
| enforcement of this Secuiky inatrument discontinued at any time prior to the eartier of: () § davs (or such other period
, us applicabloe law may spechy v rainstatement) before sale of the Pro pursuant to any power of sale contained In
" 1his Security Instrument; or (b) eritry of a Judgrment enforcing this Security instrument. Those conditions are that
"I Egrnower: (a) pays Lender all sums which then would be due undsr this Security Instrument and the Note as § no
. acceleration had accurmad; (b) cures (iny default of any other covenants or agraements; (c) pays all axpenses incurred
-y in erforcing this Security instrument, Inclding. but not limited 1o, reascnable attorneys’ fees; and {d} takes such action
‘ { #s Lander may reasanably require to assure that the Jien of this Security Instrument, Lender's rights In the Property and
| Biorrower's obligation to pay the sums securs2 &y this Security Instrument shall continue unchanged. Upon
reinstatement by Borrovser, this Security Instrume: st and the obligations secured hereby shall remain fully effective as it
1 ho acceleration had occurred. Huwever, this right \0..elnstate shail not apply In the case of acceleration Under
| parngraph 17.
18 Sals of Mote; Change of Loan Servicer. The Mcte o a partial Interast In the Nots (together with this Security
Instrurnent) may be solid one or more times without priar nod.e io Borrower, A sale may result in a changse in the entlty
- (known as tha "Loan Servicer”) that collects monthly payments e under the Nate and this Security instrument. There
1 ‘Alsu may be ane or more changes of the Loan Servicer unrslated ioa sale of the Note. H there ls a change of the Loan
2 Servicer, Borrower will be given written natice of the changa in accordrnce with paragraph 14 above and aﬁpllcabte law.
The notice will state the name and address of the new Loan Servicer un.i+he address to which payments sheuld be
| made. The rotica will aiso cantaln any othar information required by applice.ote law.

‘ 20. Hazirdous Substances. Barrower shall not cause of permit the presarice, use, disposal, storage, of releasa of
-1 any Haxardaus Substances on or in the Proparty. Borrower shall not do, nor alicw #hvons else to do, anything affecting
| the Prapenty that Is in violation of any Environmental Law. The praceding two sente;ices shal not anply 1o the presence,
| usn, or storage on the Property of small quantities of Hazardous Subatances that are ¢enarally recognized to be
| appropriate o normal residentlal uses and to malntenance of the Praperty.

Barrower shall promptly give Lendar written notice of any investigation, cialm, demand, liwsu it or other action by
any governmental or regulatory agancy or private party Involving the Property and any HazartGads 3:9stance o
Ervironmeniia) Law of which Borrowaer has actual knowledge. if Borrower learns, or is naiifled by a:v governmental ar

| requiatory euthority, that any remaval or other ramediation of any Hazardous Substance atfecting tno Pionenty is

. necessary, Borrower shall prompily take all necessary remedial actions In accardance with Environmer sl Law.

As used in this paragraph 20, “Hazardous Substances® ara those substences defined as foxic or hazardous
i substances by Environmental Lay » and the following substances: gasoline, kerosens, other fiammable or toxic
i potroteum groducts, toxic pesticl Jes and herbicldes, volatie solvenis, materials contalning asbestos or tarmaldehyde,
i and radioadtive materials. As use 3 In this paragraph 20, "Environmental Law* means federal laws and laws of the
1, lurisdiction where the Picpenty Is located that relate to healih, safety or environmental protection,

NON-UNiFORM COVENAN? S. Borrowear and Lender further covenant and as follows:

21, Acceleration; Remedie ). Lender shall give notice 10 Borrower prior to acceleration following Borrower's
brezch of sny covenant or agriement i this Security instrument (but not prior to accaleration under paragraph
17 unless ::rpllcable law provi 1es otharwise). The nalice shail specity: (a) the default; (b) the action required to
cuire the dofault; {c) o date, no: leas than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d} that falhure to cuve ihe default on or betore the date specifisd In the notice may
rasuit in acceleration of the sy ms secured by this Security Instrument, foreciosurs by judicial proceeding and
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