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ASSIGIYMENT OF RENTS %

THIS ASSIGNMENT OF F ENTS IS DATED AUGUST Zd, 1396, between John J, Frias and Ofelia A. Cabajlero, é
both divorced and not si ice remarried, as to an undividad 1/2 interest, whose address is 4443 S. Marshfield, b=

Chicago, Il 60609 (refer ed to below as "Grantor™); and M mod-Proviso State Bank, whose address is 411
adiaon Streel, P.O Box 518, Maywood, 1. 6153 (reterred Lo bubiw as "Lender”).

ASSIGNMENT. For val iable considerstion, Grantor assigns, 27ints a continuing security interest in, and
conveys to Lender all ¢! Grantor's right, litle, and inleres? in and {o the Renis from the following described
Property locaied in Cog < County, State of iliinols:

LOT 10 IN SUIDIVISION OF THE WEST 123.95 FEET OF THE EXIT 263.35 FEET OF BLOCK 4
(EXCEPT THE » ORTH 138.2 FEET THEREOQF} IN W. L. SAMPSON'S SUBDIVISION OF THENORTHEAST
1/4 OF THE SQ JTHEAST 14 OF SECTION §, TOWNSHIP 38 NORTH, RANGE *3, EAST OF THE THIRD ..
PRINCIPAL ME DIAN, IN COOK COUNTY, ILLINOIS, o

The Real Property or s address la commonly known 83 4443 S. Marshfield, Chvicago, L #0809, The Real
Property 1ax ideatificati »m number is 20-08-411-019.

- DEFINITIONS. The fo lowing words shali have the following meanings when used! in this Assignment. Tarms not
otherwise definad In i is Assignment ghall have the meanings atiributed to such terme in the Uniform Comimercial
Code. All references | D dollar aimounts shall mean amounts in lawtul money of the United Statos of Ametica. -

Assignment. Th: word "Assignment™ means this Assignment of Honts between Grantor and Lender, and
Includes without ¥ nitation all assignments and securlly Interest provisions relating to the Rents.

Borrower, The v ord "Sorrower” means John 3. Frias,

Evenl of Detsul’, The words "Event of Defaull” mean and Include without limitation any of the Events of
Default set forth elow in the section titled "Events of Default.”

Grantar. The word "Grantor” means any and all persons and entities executing this Assignment, including
without Hmitatio/: ai! Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, 18 signiig this Assignment anly 10 grant and convey that Grantor's Interest In the Haal Property and to
grant a securlly interest In Granmtor's interest in the Rents and Personal Property 1o Lender and I8 not
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instrument now in force.

No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excent as provided ir this Agreement.

LEMDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defaplt
shall have occurred under this Asslgnment, 1o collect and recelve the Rents. "For this purpose, Lender is hereby
given and granted the following rights, powers and authorlty:

Nolice to Tenants. Lender may send notices to and all tenants of the Properly advising them of this
Ansignment and directing all Ren's to be paid directly to Lender or Lender's agent.

Eiter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

fram the terans or from any ot er persona liabla therefor, all of the Rents; institute and carry on ali legal

proceedings necessary for the protection of the Property, including such proceedings as mgr e nacassary 1o

‘ ;;zgegg p%oﬁ?sasslon of the Propeily; cofiect the Rents and remove any tenant ar tenants or other persons from
1 B

Maintain tha ro . Lender may entes upon the Property to maintain the Pro ang keep the same In

ST i e e o & i, b ) it

; A ition, an a

g_a':ée’g. ﬁg’?asmems o7 water utilities, and the premiums on H;gpgnd other insurance effected by Lengg}'on
roper;,

’:orn lanci with Lawa. _Lender may do any and all things to execute and comply with the laws of the State of
! :Er;g‘ : ngné% :lg? all other awa, 1ules, orders, ordinances and requirgmants of all other governmentai agencies

\L.esse the Property. Lendar moy vent or lease ine whole or any pant of the Froperty for such term or terms
and on such conditions as Lendar 0%y deem appropriate.

Employ Ajenis. Lender may engags sich agent or agsnts a= Lendar may deem appropriate, elther in
tfem'é%;%i’ nAme o In Grantors 1 ame, o o a"dgemgﬂaae the Property, Inciuding the couac‘:’t?ugpand_ application

 Other Act:. Lender may do al such other (air ¥s and acts wlith res; to the Property as Lender may deem
gpgoprlam and may actyexclusivety and solely f?ihe place and staa%eg} Grantor a?% %have alt of the ’:’mwers
ranior for the purposes stalsd above,

‘No Requlioment ta Act. Lendsr shall not be requirad 4o do any of the foregalng acts or things, and the fact
that L.ender shall have performad one or more of tha foragoing acts or things shall not require Lender to do
any vther specific act or thing,

APPLICATION OF RENTS. Al cos's and expenses Incurred by Lerwizr in cannectlon witiy the Property shall be for
Zrantor and Borrower's account ard Lendes may pay such costs a7d etﬂ)enses from the Rents. Lender, in lis soi¢
digcretion, shill determine the afrp ‘ication of any and all Rents rece ved by it; however, any such Rents recelved
oy Lender which are not apple 1o such cosis and expenses sha'i L2 applied 1o the Indebtedness. Al
gxpenditures made by Lender unc ar this Assignment and not reimburexd from the Rerts ehall became a part of
{3 Indlebtedr ess secured Dy this ; ssignment, and shall be payable on deme=d, with intarest at the Note rate from
cdie of axpenditure unil paid.

FULL FERFORMANCE. if Granor pays all of the Indebtedness whan due g otherwise performs ail the
ibligations il,'?qsed upon Granto under this Assignment, the Note, and the Ralated Documents, Lender shall
icecute and deliver to Grantor a 1 vitable satisfaction of this Assignment and sultabie g:atements of termination of
iy financing statement on He gvidencing Lender's security (nt~rest in the Renis and the Property. Any
termination He required by taw shall be paid by Granior, {f parmilted by appilcable lav.. 1%, however, payment {8
wade by Borower, whether volur tarily or ctherwise, or by guarantor or by any third panty, ¢is the indebtedness
210 thereaftty Lender is forced t¢ remit the amount of that payment (a) to Borfower's irustee in hankruptcy or to
Ay similar parson under any fedoral or state bargkru?tcy law or |aw 1or the ralief of deblors, () bv reason of any
ndginent, decree or order of any court or administrative body having jurisdiction over L.ender or any of Lender's
Fro?eny, or. &c) b‘y reason of any setttement or compromise of any claim made by Lender wiwi any claimant
including withnut iimitation Borrcwer]. the Indebtedness shall ba considerad unpald for the purpose of
antorcement of this Assignment und thig Assignment shall continue to be effective or shall be relnsiated, as the
ase may be, notwithstanding any canceilation of this Assignment ar of any note or other Instrument or agreement
videncing t1e indeblecness and the Property will continue 10 secure the amount repaid or recovered to the same
iatent as if that amount never had been Griginally received by Lender, and Grantor shall be bound by -any
judgment, diacree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

IIXPENDITURES @Y LENDER, !f Grantor fails to comply with any provision of this Assignment, or i any action or
woceeding:is commenced that would materially affect Lender's intorests in the Properfx. Lender on Grantor's
yehaif may, but shall not be required 1o, 1ake any action that Lender deems spgg}priate. ny amount that Lender
i3xpends in so doing will baar imerest at the rate provided for in the Note lrom the date incurred or paid by Lender
ro the daie of r nt by Grantor. All such expenses, at Lendar's option, wiil [a) be payable on demand, ()
7@ added t: the balance of the Mote and be apportioned among and be payable with anY instaliment payments to
‘necome dui2 during either () the term of any applicable insurance polic#' or (i) the rema nlnq term of the Note, or
»(c? be treab:d as a balloon payment which will be due and payabie at the Note's maturlty. This Assignment also
will secure payment of these amounte, The rights provided for in this paragraph shall be in addition {o any other
{i'gm or any remedies to which Lender ma entitled on account of the default. Any such actlon by Lender
h t"gill‘ not by construed as curing the default so a8 to bar Lender fram any remedy that it otherwise would have
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(Continued)

Allorneys' Fes:s; Exponses, it Lender institutes any suit or action 10 enforce any of the terms of thig
Assignmient, Levder shall be sntitled to recover such sum as the court mgg adjudge réasonable as attorneys'
lees at irial ang on any appeal. Whether oc not any coun action 18 invoived, alf reasonabla expenses incurred
by Lender tha in Lender's opinion are nece at agg time for the protection of its interest ar the
enfarcement of its rights shall become & of the Indebtedness payable on demand and shall bear interast
from the date of expenditure untii reg al ihe rate Frovlded for in the Nots, ExFonsaa covered by this
?e«ragraph inchide, without limitation, howaver sy %ecf aw, Londer's aftornays’
ees and Lend>r's legal expenses whether or not thera Is a lawsult, including anomers' fees Jor bankruplcy
proceedings (including efforts to modify or vacate any awtomatic stay of Injunct and ‘any
.« anticipatad poist-judiyment coliection sarvices, the cost of searchin secords, obtaining title reports {including
‘T forecipstre reorts), survgyow roperis, and appraisal fees, and thle ingurance, to the extent permitted by
’ appiicable law. Borrower also wil pay any court costs, in addition to &)l other sums provided by Jaw.

’ MISCELLANEQUY: PROVISIONS. The follawing miscellanecus provisions are a part of this Asalgnment;

Amendments, This Assi nment, togemer with any Related Documents, constitutes the entire unterstanding
! and agreeme v of the ©8 {8 10 the matters set forth in this Asgignment. No afteration of or amendment to
! this Assignmat stiall be sffective uniess g&ven in writing and signed by the party or parties saught 1o be

& Charged or buurv by the alteration or amen ment. . .

Applicable Law, s Assignment has been deliversd to Lender and accepted by Lender in the State of

hilinols. Thin Assign=za! shall be governed by and construed in accordance with the laws of tiw State of
““ﬂﬂ’l. ! .

Muitiple Paties. Al obligations of Grantor and Borrower under this Assignment shall be joint drid several,
and all referances to Granis, shatl mean each and every Grantor, and all references to Borfrower shall mean
}aagl"} aga u?‘w ﬁgeg?nower. This tnears that each of the persons signing below is responsisie for sil obligations
n this. .

No Medification, Grantor shall not en'er Into any agresmant with the holder of an mongage, deed of trust, oy
other secufty agreement which has giiun'y cver this Assignmant by which that agreement is modified,
amended, 1 end';ed or rengwed without Whs Ziar written consent of Lender, Grantor shall naither request nor
accept any future advances under any such ety agraement without the prior writtan consent of Lender,

Savenbnng. it a court of compstent jurisdiciion fads 2ny 'provlslan of this Assignment to ba invalld or
unenforcegbie @s 1o any person or circumstance, such fing ng shall not render that provision invalld or
unenforcenbie 28 1o any orher persons or chcumganras, it foasible, any such affending grovlsion shall be
deemed to ba madifiad to e within the limits of anfoveredility or validity: however, it the oManding provision
cannot be so modified, it shall be sirickan and sli other p.ov/sions of this Assignment in al) other respects shajt
remain valid and enforceabis.

Successors and Assigne. Subject to the enitations statad in_this Assignment on transter of Grantor's
Interest, this Assignmenit yhail be binding upon and inure (o e benatit of e parties, thelr successors and
agsigne. ! ownarshin of the Pr. mes vasted in & person ather than Grantor, Lender, without notice
10 Grantor, may deal with Grantor's successors with reference 1o ths_Assignment and the indebtedness by
gg&;ﬂ't rfg indeha?g or exiension without releasing Grantor from the ouvligetions of this Assignment or Hability
‘ r ness,

Time {2 of the Easence. Time is of the essence In the performance of this Assignment.

Walver of Homestead !Examﬁnun. Grantor hereby feloases and waives & riohts and benefits of the
homestead exemption laws of the State of iHinols as toyall Indebtednass secured by thig Assignment.

B Waivers and Consents. Lender shalf not be deemed 10 have waived any rights uruer sils Assignment (or
_ under the Related Docucnents) unlese such walver Is in writing and slgned by Lender. 4 deigy Or Cnission
i on the part of Lender in exercising anY rfght shall operate as a waiver of such right os any other right, A
walver Dy any party of & provision of this saignment shall not constitute a waiver of of proj.mte the party's
right otherwise 10 demand strict compliance with that provigion or any ather proviglon. No nrior waiver y
er, Nor any course f dealing between Lander and antor or Borrower, shall constitute a waiver of any af
Lendar'y rights or %rg of Grantor or Borrower's obligations as o any tuture transactions, Whanever consent
by Lander i3 required in this Assl ment, the granting of such conssnt b Lender In any instance shall not

tonstitute contining consent to subsequent instances where such consent g required.

EACH GRANTCR ACKNOVILEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT QF RENTS,
AND EACH GRANTCIR AGREES TO ITS TERMS.

&
2
&
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