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(00K COUNTY KECORDER

- [Space Above This Line For Recording Dataj

MORTGAGE 960617306 /'//

THIS MORTGAGE "Secui?y Instrument”) is givenon  AUGUST 30TH, 1996 . The mortgagor is
MICHAEL A LOCKE, AND MARIAN LOCKE, HUSBAND AND WI.E

("Borrower"). This Sacturity Instrumien: is given toMIDAMERICA FEDERAL SAVINGS BANK

v

which is crganized and existing under the jav.s of  UNITED STATES OF AMERICA , and whose
address is 1001 &, WASHINGTON ST, NAPERVILLE IL 60540
("Lender”). Botrower owes Lender the principal sum of
TWO HUNDRED FIFT! THOUSAND AND NO/L0Q
Dollars (U.5. $ 250, 000,00 ).

This debt is evidenced by Borrover's note dated the same z2te as this Security Instrument ("Note®), which provides
for monthly payments, with the il debt, if not paid earlier, due ard payable on SEPTEMBER 1, 2003

This Security Instrument secure: to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the paymeont of all other sums, with interest, advanced
under paragraph 7 ¢ protect the security of this Security Instrumeri; and (¢} the performance of Bomower's
covenants and agreerients uncer this Security Instrument and the Noia. For this purpose, Bozrower does hereby
mortgage, grant and canvey ta _ender the following described property locaien in - COOK County,
{lingis:

THE NORTH 45 FELT OF LCT 12 IN BLOCK 11 IN THE VILLAGE OF RIDGFLAND, BEING A
SUBDIVISION OF THE EAST HALF OF THE EAST HALF OF SECTION 7, AU THE NORTH WEST
QUARTER ANC THE WEST HILF OF THE WEST HALF OF THE SOUTH WEST QUARTER OF SECTION 8,
TOWNSHIP 39 NO''H, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

ILLINDIS.

QIS

P.I.IN.#: 135 07 212 007 0000

which has the address of 308 N SCOVILLE OAK PARK
[Street] {City]
Winnis 603C2
[Zip Code] (*Property Address"}),
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1s. Borrow 2r shall pay ail taxes, assessments, charges, fines and impositions attributable to
y attain pricrity over this Security Instrument, and leasehold payments or ground rernts, if any.
se obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower
 dit ectly to he person owed payment. Borrower shall promptly furnish to Lender ail notices of
der this parigraph. |f Borrower makes these payments directly, Borrower shall prompily furnish

ending the payments.

mg:ly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
» paiyment cf the obligation secured by the lien in a manner acceptabie to Lender; {(b] contests
., 0 defend:; against enforcement of the lien in, legat proceedings which in the Lender's opinion
en orcemet it of the lien; or (c) secures from the haolder of the lien an agreement satisfactory to
he ien to th s Security Instrument. It Lender determines that any part of the Property is subject
ain priority ¢ ver this Security Instrument, Lender may give Borrower a notice identifying the lien.
he iien or take one or more of the actions set forth above within 10 days of the giving of notice.

pe ty Insurance. Borrower shal! keep the improvements now existing or hereatter erected on
ag: inst los:. by fire, hezards included within the term- "axtended coverage” and any other
ds r flooding, for which thz ! ender requires insurance. This insurance shall be maintained in
e [ eriods th at Lender requies.. The insurance carrier providing the insurance shall ke chosen
y Lander's approval which shail-not by unreasonably withheld. |f Borrower fails to maimtain
ovi:, Lende may, at Lender's opticn, obtain coverage to protect Lender's rights in the Property

agraph 7.

es and rencwals shall be acceptabie (¢ Lender and shall include a standard mortgage clause.
right to hold the policies and renewals. /17 Lender requires, Borrower shall promptiy give to
aic premiuins and renewal notices. In the event of loss, Borrower shail give prompt notice to
«d .ender. Lender may make proof of loss if.:15t made promptly by Borrowet.

j Eorrower otherwise agree in writing, insuranci proceeds shall be applied to restaration or
dz maged. it the restoration or repair is economizaly feasible and- Lender's security is not
sraion or repair is not economically feasible or Lander's security would be lassened, the
all be appling to the sums secured by this Security Instzument, whether or not then due, with
rro ver. M Eiorrower abandons the Property, or does not sinswer within 30 days a notice from
nc carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
oc seds to 1epair or restore the Property or to pay sums sacuied by this Security Instrument,
2. The 30-cay period will begin when the notice is given.

 Borrower atherwise agree in writing, any application of proceeds 2 principal shall not extend
ate of the rionthly payments referred to in paragraphs 1 and 2 or charge the amount of the
rac raph 21 the Property is acquired by Lender, Borrower's right to any insurance poiicies and
n ¢ amages to the Property prior to the acquisition shall pass to Lender to the extent of the
ec rity Inst ument immediately prior to the acquisition.

res.arvation, Mairtenance and Protection of the Property; Borrower's Los anplication;
r s-all occipy. establish, and use the Property as Borrower's principal residencz within sixty
n ¢l this Sezurity Instrument and shall continue to occupy the Propeity as Borrowe:r's principatl
ne vear after the date of occupancy. unless Lender otherwise agrees in writing, which consent
bly withhekl, or unless extenuating circumstances exist which are beyond Borrower's control.
re» damage or impair the Property, allow the Property to deteriorate, or commit waste on the
all - & in detault if any forfeiture action or proceeding, whether civil or criminal, is begjun that in
ge rient coLid result in forfeiture of the Property or otherwise materially impair the lien created
er: or Lenc er's security interest. Borrower may cure such a default and reinstate, as provided
au:ng the action or proceeding to be dismissed with a ruling that, in Lender's good faith
s rfeiture of the Borrower's interest in the Property or other material impairment of the llen
; f1:strument or Lender's security interest. Borrower shall also be in default it Borrowar, during
oc 138, gav.: materially false or inaccurate information or statemnts to Lender {or failed to
y 11.aterial information) in connection with the loan evidenced by the Note, including, but not
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attritiutable to

" the me&eﬁy which may a ain prio ity over this Security Instrument, and leasehold payments or ground rerts, i any.

Borrower shall pay these ibligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time dii scty to the person owed payment. Borrower shall promptly fumish to Lender all noticas of
amounts to be paid under his paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidenc ng the rayments,

Borrower shall promp y discharge any lien which has priority over this Security Instrument uniess Bor-ower, {a)
agrees in writing to the pe /ment & the obligation secured by the lien in a manner acceptable to Lender; {b; contests
in good faith the lien by, ¢ defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the en' yrcemert of the lien; or (c) secures from the holder of the lien an agreement salizfactory to
Lender subordinating the en to this Security instrument. 1t Lender determines that any part of the Property is subject
to a lien which may attain riority aver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the en or ta<e one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard v Prope ty insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurerage nst loss by fire, hazards included within the term “extendet! coverage" and- any other
hezards, including tloads r floodir g, for which the Lender requires insurance. This insutance shall be maintained in
the amaunts and for the ¢ »iods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to L wxiur's ipproval which shall not by unreasonably withheld. 1 Borrower fails to maintain
coverage dascribed abow , Lendei may, at Lendert’s option, obtain coverage to protect Lender's rights in the Property

in accordance with paragr iph 7.

All insurance policies and renwals sl be acceptable to Lender and shall include & standard mortgaje clause.
Lender shall have the ric 1t to hoid the po’icics and renewals. |f Lender requires, Beriower shall promplly give to
Lender alt receipts of pair premiuns and r=newal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and .ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and E orrower otherwise agree i2-writing, insurance proceeds shall be applied to restoration or
repair of the Property di maged, if the restoration or repair is economically feasibie and: Lender's security is not
lessened. |If the restorziion or 1epair is not economicaily feasible or Lender's security would be lessened, the
insurance preceeds shall be appliad to the sums secured dy.his Security Instrument, whether or not then due, with
any excess paid to Borrover. |f Horrower abandons the Properiv. or does not answer within 30 days a notice from
Lender that the insurarnic 2 carrier has offered to settle a claim, ¥ Lender may collect the insurance proceeds.
Lender may use the proc 2eds to "epair or resiore the Property or to/pcy sums secured by this Security Instrument,
whether or nct then due. The 30-clay period will begin when the notice is fven.

Uniess Lender and B yrrower stherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone 1he due dati of the inonthly payments referred to in paragraphs-1_und 2 or change the amount of the
payments. If under pararaph 21 the Praperty is acquired by Lender, Borrower's iign® t any insurance policies and
proceuds resulting from jamages to the Property prior to the acquisition shall pass ‘¢ Lender to the extent of the
sums secured by this Sex urity Insirument immediately prior to the acquisition.

6. Occupancy, Preiervation, Maintenance and Protection of the Property; Borrowzs' Lcan Application;
Laaseholds. Borrower ! hall occupy. establish, and use the Property as Borrower's principal ratidence within sixty
days after the execution - f this Security Instrument and shall continue to occupy the Property as Rorrawer's principal
residence for at ieast one year after the date of occupancy, unless Lender otherwise agraes in writing, which consent
shall not be unreasonab!+ withheld, or unless extenualing circumstances exist which are beyond Borrower's control,
Borrower shall not destre 7, damage or impair the Property, allow the Property to deterio-ate, or commit waste on the
Property. Borrower shall be in defautt it any forfeiture action or procesding, whether civil or criminal, is begun that in
Lender's good faith judge ment could resutt in forfeiture of the Property or otherwise matsrially impair the lien created
by this Security Instrume 1t or Lender's security interest. Borrower may cure such a default and reinstate, as pravided
in paragraph 18, by caising the action or proceeding to be dismissed with a ruling that, in Lender's good faith
dstermination, preciudes forfeiture of the Borrower’s interest in the Property of other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrowar shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or faled 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

fimited ‘o,
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* interest.” Lendar shall not t ¢ required to commence proceedings agzinst any successor in interest or refuse 10 extend

time for paymant or cther ise madify amortization of the sums secured by this Security Instrument by reason of any

\ " demand made by the origir.al Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall nat be a waiver of or preclude the exercise of any right or remedy.

12. Successors &nd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securi y Instrument shall bind and benefit the successors and assigrs of Lender and Borrower,
subject to the provisions f paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs tis Securfty Instrument but does not execute the Note: {a) is co-signing this Security
Irstrument oy to mortgaie, grant and convey that Borrower's interest i the Property under the terms of this Security
Irstrument; (k) is not persanally obligated to pay the sums secured by this Security Instiument; and (c) agrees that
Lender and any other Bortower may agree to extend, modify, forbear or make any accomrodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chriges. 1! the loan secured by this Security instrument is subject to a law which sets maximum loan
y charges, and tiiai-law is tinally interpreted so that the interest or other loan charges collected or to be collected in
o connection with the Ican exceed thi permitted limits, then: (a} any such loan charge shall be reduced by the amount
nacessary to reduce-ins-charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded pe'mitted limitd will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the |vate v by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be ireated as a partial prepaynant without any prepayment charge under the Note.

14. Notices. Any notice to Barower provided for in this Security instrument shall be given by deliveting it or by
mailing it by “irst class swit unless app'icable law requires use of another method. The notice shall be directed to the
| Property Adcress or any sther address Berrovier designates by notice to Lender. Any notice to Lender shall be given
b by first class mail to Len ler's address staicd-iisrein or any other address Lender designates by notice 1o Borrower.
I Any notice provided for it this Security Instrumieii shall be deemed to have been given to Borrower of Lender when
jiven as provided in this »aragraph.

15. Governing Law; Severability. This Security Jastiument shall be governed by federal faw and the law of the
jurisdiction in which the F roperty is located. In the evenithui any provision or clause of this Security Instrument or the
Note onflicts with applic able law, such conflict shall not aitcc® other provisions of this Security Instrument or the Note
which can b given effect without the conflicting provision. ¢ this end the provisions of this Security Instrument and
the Nnte are declared to Je severable.

18. Borrower's Copy. Borrower shail be given one conformed copy <1 the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrows:. if all or any part of the Property or any
interest in & soid or trar-sferred (or it a beneficial interest in Borrower is sold or transferred and Borrower s not a
natural person) without |.ender's prior written consent, Lendor may, al its option, r=nuire immediate payment in full of
all sums secured by thi» Security Instrument. However, this option shall not be exsrcised by Lender if exercise is

prohibited by federal law as of the date of this Security Instrument.

If Lender exarcises this opticn, Lender shall give Barrower natice of acceleration. . The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mafled within which orrower must pay all
sums secured by this Sacurity Instrument. If Borrower fails to pay these sums prior to the exparalion of this period,
Lender may invoke any ‘emedies permitted by this Security nstrument without further notice or dernevid on Barrower.

18. Barrower's Rijjht to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Se.urity Instrument discontinued at any time prior to the earlier of; {a) 5 days (or such other
pericd as applicable lav may specify for reinstatement) before saie of the Property pursuant to any power of sale
contained in this Securf y Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
-are that Borrower: (a) pays Lendar all sums which then would be due under this Sacurity Instrument and the Note as
it no acceleration had cccurred; (b) cures any defeult of any other covenants or agreements; (c) pays all expenses 2
incurred in enforcing ttis Security Instrument, including, but nat limited to, reasonable attorneys' fees; and (d) take G;

such action as Lender may reasonably require ta assure that the lien of this Security Instrument, Lender's rights inthe
'
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(Check applicable box(e.)]

Adjustable Ra v Rider Condominium Rider 1-4 Family Rider
Graduated Pay nent Rider Plannad Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider DOther(s) [specify}

BY SIGNING BFLOW, E orrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary nd ar{s) exe: cuted by Borrower and recorded with it.

Wltnesses
mf/ ., z[ ‘Z/ (Seal) (Seal)

V..~ .
— -Borrower -Borrower

—

f,/ - o ,/\Z( _,,,//
L~ 4 e v (Seal (Seal)

i
g . L
";-mrrmm "-"— e -~ —-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrawer

f

STATI;.QF ILLIN k ) County ss:
i, t Cé Arilg A 'ﬁv , a Notary Public: in ahd fer said county and state do hershy certify

that MICHAEL A LOCE i AND MARI LOCKE, HUSBAND AND WIFE

, personally known to me to be the Geme person{s) whose name(s)
subscribed to the forego :g instrument, appeared before me this day in person, and ackneivladged that T he¥
signed and delivered the iaid instrument as gFHEIR free and yoluntary act, for.h2 uses and purposes

therein set forih.
Given under my han and official seal,

My Commission Expires

Aotary Public

THIS INSTRUMENT WA PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVIMGS BANK

o)

1001 S. WASHINGTON & T. 1112 S. WASHINGTON ST,, SUITE 212 -3 ©

NAPERVILLELL 60540 . rn, NAPERVILLE, IL 60540-7959 %}' <L
"OFFIC AL SEAL" xZ3

]

P

D y

NANC' KOLOVIrZ y
NOTARY PUBL . STATE OF ILLINOIS m" Nvd vo 383
ODVOMD 625 2™

MY COMM*SS )N EXPIRES 8/17/97

1041 1/95 Page 7 of 7
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—[Space Above This Line For Recording Data]

1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY R TET s made this 30TH day of AUGUST 1996

and is incorporated into anu s'w!l be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security inst ument”:-ui the same date given by the undersigned (the “Borrower") to secure Borrower's

Note 10 i
1T P -ERICA FEDERAL SAVINGS BANK
" {the "Lender")

of the same date and cor ering the Property cascribed in the Security Instrument and located at;
308 N SCO/ILLE , OAK PARK, 1L 60302
{Property Address)
1-4 FANHLY COVEI'ANTS. In addition to the cuvenants and agreements made in the Security Instrument,
Borrower and Lender furl wer covenant and agree as follows:

A. ADDITIONAL PIOPERTY SUBJECT TO THE SECUNITY INSTRUMENT. In addiion to the Property
described in the Securily Instrument, the followiig items are adued 1o the Property description, and shall also
constitute the Property ciwvered by the Security Instrument: building ma‘enals, appliances and goods of every nature
whatsoever now or here after located in, on, or used, or intended tu-he used in connectien with the Property,
inchuding, but not iimited ' o, those for the purposes of supplying or distributir g heating, cooling, electricity, gas, waler,
air and light, fire preventiin and extinguishing apparatus, security and access corirol apparatus, plumbing, bath tubs,
water hraters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispezals, washers, dryers, awnings,
storm windows, storm do s, screens, blinds, shades, curtains and curtain rods, attoched mirrors, cabinets, panelling
and aftache«| floor cover ngs now or hereafter attached to the Property, all of which, inciuding. replacements and
additions thereto, shall be deemec! to be and remain a part of the Property covered by the Suciity Instrument, All of
the foregoing: together wih the Property described in the Security Instrument (or the leasehols estate if the Security
Instrurrent is on a leaseh id) are 1eferred to in this 1-4 Family Rider and the Security Instrument a=-the *Property.”

B. USE OF PROPE iTY; COMPLIANCE WITH LAW. Borrower shaili not seek, agree to or make a change in
the us2 of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordir ances, ragulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE ENS. IZxcept as permitted by federal faw, Borrower shall not allow any lien inferior to the
Security instrument to be perfectei! against the Property without Lender's prior written permission.
»

'D. RENT LOSS INS URANCE. Borrower shall maintain insurance against rent loss in addition to the others

hazards for which insurar se is required by Uniform Covenant 5. =

E. "BORROWER'S 1IGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted. :‘

-

F. BORSOWER'S C CCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence irg

Uniforrn Covenant 6 con :eming [Borrower's occupancy of the Property is deleted. All remaining covenants and.?
agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE: 1-4 FAMIL' ' RIDER
Farnie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 Page 1 of 2

rnrr =¥  il= ]



G. ASSIGNMENT LJQLQ Iu:ponF-L!rS;sl n'ce‘ueal'r Bg;«gﬁ) axn to Lender all leases of the

Froperty and all security deposits made in connection with leases of the Property. Upon the assignment, Lunde+
shall have the right to modify, extend or terminate the exisling leases and to exectte new leases, in Lender's sole
giscretion. As used in this paragraph G, the word "lease® shall mean "sublease” if the Securdy Instrument is on a

hasehold,

_ H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
_ absolutely and unconaitionally essigns and transfers to Lender all the rents und revenues {"Rents”) of the Property,
; ragardiess of to whom the Rents of the Property are payabie. Borrower authorizes Lender or Lendet's agents to
collect the Rents, and agrees that each tenant of the Property shalt pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until () Lender has given Borrower notice of default purs.ant to
paragraph 21 of the Security Instrument and (iiy Lender has given notice to the tenant(s) that the Rents are to be paid
t3 Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not an assignment

* for additional security only.

' If Lender gives notice of breach to Borrower: (i all Rents recenved by Borrower shall be hela I, Berrower as
trustee for the Lanafit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be eniitied to colfsct and receive all of the Rents of the Property; (i) Sorrower agrees that each tenant of the

Property shall pay ‘all Rents due and unpaid to Lender or Lender's agents upon Lender's writlen demand to the
tenant; {iv) unless axlizable law provides otherwise, all Rents collected by Lender or Lender's agenis shall be

applied first to the costs i wiing control of and managing the Property and collecting the Rerts, including, but ot
limhted to, attomey's feas, i8ratver's foes, premiums on receiver's bonds, repair and maintenence costs, insurance
premiums, taxes, assessmentz and other charges on the Property, and then to the sums secured by the Security
instrurnent; (v) Lender, Lender's ayeris or any judiclally appointed receiver shall be liable to account for only those
Renis actually received; and (vi) Lerder shall he entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rants and profits derived from the Property without any showing as to the

: | inadequacy of the Property as security.

. If the Rents of the Property are not sutficier. 15 cover the costs of taking controf of and managing the Property

: and of collecting the Rents any funds expended by lender for such purposes shall become indebtedness of
Botrower to Lender secured by the Security Instrumert pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has-i0% executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender frio sxercising s rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, st.all not be reguired to enter upon, take control of
or maintain the Property before or afier giving notice of default to Serrov-sr, However, Londer, of Lender's agents of
a judiclally appointed receiver, mey do so at any time when a default ovcurs - Any application of Rents shall not cure
or weive any default or invalidate any other right or remedy of Lender. s, assignment of Rents ot the Properly
shail terminate when all the sums secured by the Security instrument are paid /i1 .
. CROSS-DEFAULT PROVISION. Bomowers default or breach under any hote or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender riay i~voke any of the remedies

permitted by the Security Instrument.

g BY SIGNING BELQW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
; ot .
: WZ‘ /4' ﬁﬁ{é: Seal Sea)

R

. = 7 “Borrower
SR Y, =y e “Borrower
W e/ &z,;-_—/ Senl
‘, Ll, - ‘.,) . - (‘ - . , . ea
A AP : Seal
ia e -Borrower -Borrowsy
:
' Seal
“Borrower -Bg'?:a::er
MULTISTATE 1-4 FAMILY RIDER

1001 2/95 page 2 of 2

Fannis Maa / Freddis Mac Uniform Instrument FNMA 3170 9/90
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Space Above this Line for Recording Data

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RI(IER is mate.h's 30TH day of AUGUST , 1996
and is incomorated into and shalt be deemad to amend and supplement the Mortgage, Deed of Trust or Deed lo
Secuie Debt (the "Secur ty Instrument”) of the same date given by the undersigned (the *Borrower”} to secure the

‘Borrower's Note to MIDAMERT7’A FEDERAL SAVINGS BANK {the "Lender”)
of the same date and co ‘ering the property descriyed in the Secwrity instrument and focated at:

308 N SCOVILLI, OAX PARK, IL 603C2

[Propert;-Address)
The interest rate stated oh the Note is called the “Note Rar.” The date of the Note is-called the "Note Date.” |
undarstand the Lender niay transier the Note, Security Instruieciand this Rider. The Lender or anyone who tekes
the Note, the Security In strument and this Rider by transfer and ‘who is entitied to receive payments under the Note

is caffed the "Note Hoider.”

ADDITIONAL COVENANTS. In addition to the covenanis ana agreements in the Securlly Instrument,
Borrower and Lender futher covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RUGHT TO REFINANCE

Al the maturity datz of the Note and Security Instrument (the "Maturity Date"), | will ba able to obtain a new
loan {*New Loan”) with a new Maturity Date of SEPTEMBER 1ST , 2026 , and with zin Jaarest rate equal to
the “Naw Note Rate”" determined in accordance with Section 3 below if alt the conditions provires in Sections 2 and
5 below are met (the "Conditional Refinancing Optien"). |f those conditions are not met, | undeiztrad that the Note
Hokder is under no obligetion to 1efinance or modify the Note, or 1o sxtend the Maturity Date, and tiat | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
1f | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) | must stilf be the owner and occupant of the property subject to the
Security irstrument {the “Property”); (2} | must be current in my monthly payments and canniot have been more
thar: 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
fien against the Property (excepl for taxes and special assessments not yet due and payable) other than that of the
Security irstrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a writien request to the Note Holder as provided in Section 5 below.
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required

nat yield for 30-year fixed rate mornigages subject to a 60-day mandatory delivery commitment, plus ONE HALF

PERCENT , rounded to the nearest one-eighth of one percentage point {0.125%) (the "New Note
Rate”). The required net yisid shall be the appiicable net yield in effect on the date and time of day that the Note
Holder recaives notice of my election to exercise the Conditiona! Refinancing Option. {f this required net yield is not
avaliable, the Note Holdar will determine the New Note Rata by using comparabie information.

.
L -

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than five percentaga peints above

the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that wil be sufficient to repay in fulf {a) the unpaid principal, plus (b) accrued but
unpaid interest, pius (c) all other sums ! will owe under the Note and Security Instrument on the Maturity Date
{assuming my menthly payments then are current, as required under Section 2 above}, over the term of the New
Note at the Nezs Nite Rate in aqual monthly payments. The result of this calculation will be the amount of my rew
principal and intersst nayment every month until the New Note is fully paid.

5. EXERCISING TH¢ CONDITIONAL REFINANCING OPTION

The Note Hoigar will nct¥s me at least 60 calendar days in advance of the Maturity Date and advise me of the
principel, accrued but unpaid intarest, and all other sums | am expected to owe on the Maturty Date. The Nole
Holder aiso will advisa me th=. i may exercise the Conditional Refinancing Option if the conditions in Section 2
above ara met. The Note Holder wi rrovide my payment record information, together with the namse, titie and
address of the person representing the Note Hoider that | must nofify in order to exercise the Conditional
Refinancing Option. If | meet the conditions uf Saction 2 above, [ may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 caiandar days prior to the Maturity Dete. The Note Holder wil calculste
the fixed New Note Rate based upon the Federal )ietional Mortgage Association's applicable published requirad net
yiold in effect on the date and time of day notifica’ivii Is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days %o provide the ivute Holder with acceptable proot of my required ownership,
occupancy and property lien status. Before the Maturity.D2ta the Note Holder will advise me of the new intarest rate
(the New Note Rate), new monthly payment amount and a.urie, time and piace at which | must appear to sign ary
documents required to complete the required refinancing. | uriderstand the Note Holder will charge me a 4250
procsssing fee and the costs associated with updating the title incurance policy, if any.

BY SIGNING BELOW, Borrowsr accepts and @Jo}he terrs ad covenants contained in this Balloon

(Seah)
Borrower MARIAN LOCKE Botrower
{Seal) (Seal)
P Borrower =5 Bonower
1401 1/95
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