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MORTGAGE
THIS MORTGAGE ("Sc. arity Ins tument’) is given en/Aagust 21, 1996
/W}l NICHOLAS AHRENS, #:D GLOITA AHRENS, HUSBAND_AND WIFE AS JOINT TENANTS
¥ B

§

("Borrower”). This Security © strumen is given 1 "
AMERICA'S WHOLESALI LENDE: CoN
which is organized and exist -3 under he laws of - NEW YORK R cand whose w3
address. is G g [ @j
159 NORTF LAKE AVEIT.E, PALADENA, CA 91109 Ima
Lender™y. Borrower owes 1 - ader the principal sum of o)
THREE HUNDRED THIR® SIX "HOUSAND ang 00/103 )
Dollars (118, 8 336,00 .00 }. This debt s evidenced by Borrower's note dated, e same date as this Sceurity

[pstrument (“Nete™, whict provides {or monthly payments, with the ol debn, if not paid carfice, due and payable on

September 1, 2026 . This Security Instrument sccurcs 1o Lender: (a) the repayinens o7 the debt evidenced

by the Note, with interest, o d all rerewals, extensions and madilications of the Note; (b) the payment of al? other sums, with
interest, advanced under pa graph 7 1o protect the security of this Security Instrument; and (¢} the performaice of Borrowet’s
covenants and agreements v Jer this security Ensuument and the Note. For this purpose, Borrower docs hereby mudigage, grant

and convey o Lender the lo wing di serabed propenty located in C0K

V17 K h 2

JILLINOIS - Single Family - | innie Ms 3Freddie Mac UNIFORM INSTRUMENT
q BH{IL) (ss0n) Cl ;(02/95) VMP MORTGAGE FORMS - (800421 7291 Page 1017

. The mortgagor is

6

County, Iinois:

N0 fel
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THE NORTH 50 FEET OF HE WEST 1/2 OF BLOCK 34 IN HILLIARD AND OOBBIN'S
SIBDIVISION OF THAT P RT OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 14, EAST
" 07 THE THIRD PRINCIPA . MERI[IAN, LYING WEST OF THE PITTSBURGH, CINCINNATI
AY0 ST. LOUIS RAILROA) (EXCEPT THE WEST 1/2 OF THE NORTHEAST 1/4 ANO THE
WEST 1/2 QF THE SOUTHIEST 1,4 OF SAID SECTION), N COOK CGUNTY, ILLINOILS.

PiN #  25-06-315-019

which has the address of29301 S, HA4(LTON AVENUE ,CHICAGO

[Sireny, Llity)

Winois 60620 - {("Property Address”);
1Z3p Cody

TOGETHER WITH all th . improzanents now or hercalier crected on the property, and all casements, appurlcnances, and
_ fixtares now or hercafier & par of the poperty. Al replacements and additions shall also be covered by this Sccurity Insirument,
A3k o) the foregoing is seferred i in this Sccurly Insirpment as the "Property.”

BORROWER COVENADN TS that Borrower s lawfully seised of the estale hereby conveyed and has the right to morigage,
yrant and convey the Property and that the Propenty-is unencumbered, except for encumbrances of record. Borrower warrants and
wilt defend generally the ke 1) the Prog erty against aiCaims and demands, subgect 1o any cncumbrances of record,

THIS-SECURITY INSTHUMENT combincs uniforin Covenants for nadenal use and non-uniform covenants with limited
~apations by jurisdicuon 10 constitute & riform sccurily insbumenicovening real property.

UNIFORM COVENANT .. Borrower and Lender covenant and agsee s folows:

1. Payment of Principal ind Intesest; Prepayment and Late Churges.  Borrower shall prompuly pay when due the
sencipal of and interest on th debt evicenced hy the Noie and any prepayraent and fate charges due under the Note.

2. Fonds for Taxes and nsurancr,  Subject © asplicable faw or @ o writlen waiver by Lender, Borrower shail pay 10
Lender on the day montily pryments #re due under the Note, until the Noteas jaid m full, a sum ("Funds”) for: o) yearly Laxcs
and assessmients which may @i prio ity over this Security Instrument as o on the Propenty; (b) yearly leaschold payments
or ground sems on the Proper y, if any: (¢) yearly hazand or propenty insuran.c preniams; {d) yearly Nood insurance premiums, it
any: () yearly montyage insi rance promiums, if any; sad (5 any sums payable hy 2orower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morlgage nsurance premiusns. (1hise ilemss are called “Eserow ltems,”
Lender may, ot any time, col 2o and bold Funds in an emount oot to exceed the maximum zanount a fender for a federally relased
mortgage loan may require | r Borrower's escrow account wnder the federat Real Esiate Sct'emont Procedures Act of 1974 as
amended from Gme w time, 2 U.S.C. Section 2601 ef seq. ("RESPA™), unless another Jaw that 'ﬂ:n,'ics o the Funds scis a lesser
amount. H se. Lender may, at any tine, collect and wld Funds i an amount not to cxeeed bic lexser amount. Lender may
cstimate the amount of Fund: due on the basis of curreat daty and reasonable estimawes of expenditures of luture Escrove Tiems or
olherwise in aceordance with applicabl : faw,

The Funds shall e held i an inshiution whose deaosits are insurcd by a federal agency, instrumentality, or entity - including
Lender, if Lender is such an institutien) or i any Foleral Home Loan Bank. Lender shall apply the Funds i pay thie Escrow
hems. Lender may not charg ¢ Borrow ¢ tor holding ard applying the Funds. annually analyzing the escrow accoust, o verifying
the Escrow Dicms, unless Ledes pays Borrower interest on the Funds and applicable law permits Leader e make such: s charge.
However, Lender may requ re Bormoner 10 pay a onc-lime charge for an independent real estate tax reporting service used by ¢
Lender in conncction with his loan, unless applicable faw provides otherwise, Unless an agreement is made or applicable law "
.Cyuires interest to b paid, Leader s mll not be reguized o pay Borrower any interest or carnings on the Funds, Borrower and |
Lender may agree n writing , howeve’, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an '3
annual accounting of the Fuads, shossing credits and slebits 1w the Funds and the purpose for which cach debil w the Funds was <, 3
made The Funds arc pledge ) as addit onal security for all sums scewred by this Seourily Instrusent, {

f the Fuads held by Le ader exce sd the amounts permitted @ be held by applicable law, Lender stail sceotmt (o Borrower for o
he excess Funds in accords ace with “he requirements of applicable law. It the amount of the Funds held by Lender at sny tme is w
oot sufficient 1 pay the Escow ltem . when due, Lencer may so notify Borrower in writing, and, in such case Borrower shall pay v
w Lender the amount pec ssary (0 make up the desiciency, Borrower shalil make up the deliciency in no more than twelve
monthly payments, 3 Lends £ sole dseretion.

Upon piyment i Foll o all sums seeured by this Security Instrument, Lender shalt prompuy refund o Borrower any Funds
held by Lender, I, under | aragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o the acquisition or sale uf&bc % ’

Inilin
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LOAN #: 4535092
Property, shall apply any Fus is held by Lender at the time of acquisilion ar sale as o credn against the sums sccured! by this
fesurny Instriment.

3. Application of Paymen s, Unluss applicable law provides otherwise, all payments received by Lender under pazagraphs

b and 2 shall be applicd: first to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
tird, o interest duc; fourth, 1o principal tue: and lust, w0 any lae charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions altributable 10 the Property
viieh may atm prionty over this Sceurity Instrument, and leaschold payments or ground sents, if any. Borrower shall pay these
cbhgatons i tie manncr proy ded i peragraph 2, or if not paid in that manacr, Borrowcer shall pay them on time dircctly w0 the
porson owed payment. Borrorer shall wompily furnish 0 Lender all notices of amounts o be paid under this paragraph. It
Horrower makes these paymen s dircetly, Borrower shall promptly furmish to Lender reecipts evidencing the paymends,

Bortower shall prompily ¢ wscharge any licn which has prierity over this Sccurity Instrument unless Borrower: (a) agrees in
vorting 10 the paymeat ol the vbligation sceured by the dien in a manner aceeplable 0 Lender: (b) contests in good faith the lica
by, or delends against colorc sment of the licn i, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the iicn: Or ic) sceures (rom the holder ol the licn an agreement satisfactory 10 Lender subordinating the licn 1o
tus Sccurity Instrament. 11 2et der determunes that any part of the Property is subject o a lien which may attain priority cver this
Secunity Tnstrument, Lender mdy give Borower a notice identilymg the lien. Borrower shall satisfy the licn or take one or more

. ¢l the actions sct forth above w thzr 1250ays of the giving of netice.
S, Huzard ar Property In-urance. -3orrower shall keep the improvements now existing or hercatier erected on the Property
_insred against loss by Ore, hozards included within the term “cxtended coverage™ and any other havards, including floods or
Meoding, for which Lender regaires insurines, s insurance shall be maintained in the amounts and (or the periods that Lender
reguires. The insurance carner oroviding the dnsurznce shall be chosen by Borrower subject w Lender’s approval which shall not
b warcasonably withheld. N Borrawer Tails 1 manain coverage described above, Lender may, at Lender's option, obtain
civerage i proteet Lender's rig his in the Property i sceordance with paragraph 7.

All inswance policics and  enewals thall be aceoptabic to Lender and shall include a standard morigage clause, Lender shall
hve the mght w hold the polivies and runewals. 11 Lended requires, Borrower shall promptly give 1o Lender all receipts of paid
peemiums and rencwal potices, in the event ol loss, Berrowe: shall give prompl notive 10 the insurance carrier and Lender. Lender
iy make proof of loss if not n-ade prompily by Borrower.

Linless Lender and Borrow 3 otherwise agree in wriling, inserance procecds shalt be applied o restoration or repair of the
Property damaged, if the restor wion or sepair is cconomically feasidle and Lender's security 15 not fessened. 1T the resloration or
repeiir is not ccenomically feasible or Londer's serurity would he tesiened. the insurance proceeds shall be applied to the stms
scoured by this Sceurity Instroment, whether or not then due, with any etcess paid 0 Burrower, Il Borrower abandons the
P-operty, or docs not answer vithin 30 days a notice Hiom Lender that dieinsarance carricr has offered to seitle a claim, then
L:nder may collect the insuram ¢ proceces. Lender may use the proceeds 1o rerzir or restore the Property or to pay sums scewred
by 1his Security instrunient, whether or not then due. The 30-day period will begin witen the notice is given,

Unless Leader and Berrow 1 olierwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly pay meats referred o in paragraphs | and 2 or change the aincpt of the payments. IT under paragraph
21 the Property is acyuired by Lender, Borrower's right o any insurance policies una-praceeds resulting from damage to the
P-operty prior W the acquisitio | sholl pass w Lender 1o the extent of the sums sceured by 1%is-Security Instrument immediately
priod to the acquisition,

6. Occupuncy, Preservatic s, Maintenance and Protection of the Property; Boreower's woun Apphicatinn; Leaseholds,
Borrower shall vecupy. establisy, and use: the Property as Borrower's principal residence within sixty day: after the exceution of
this Security Insrument and shidl conunue w vecupy the Property as Borrower’s principal residence foral J2ast one year after the
daw of occupancy, unless Ler der otherwise agrees in writing, whick consent shall not be unrcasonaioh” withheld, or unless
cxienuating circumstances cxist which are beyond Borrower's contral. Borrower shall not destray, damage or'vapair the Property,
allaw the Propeniy 1 deterior e, or comet waste on the Property. Borrower shall be in default if any {uifolvre action or
pracecdmg, whether civif or criminal, is begun that in Lender’s good faith judgment could result in forfeilre of e Property or (8
otherwise mater.ally ispair the licn creaisd by this Sceurity Instrument or Leader’s sceurily interest. Borrower may curc such a ¢
dabalt and reinstate, as provic :d in pargraph 18, by causing the action or proceeding W be dismissed with a ruling thay, in

Lender's good Cith determinati s, precludes [orferiture of the Borrower's interest in the Property or other material impairment of  §
thi: lien created by this Sceurity Insteument or Leader's security anterest. Borrower shall also be in default if Borrower, during the -{a,' 3
Iz application pricess, gave ¢ aterally alse or waccurale information or sttements 1o Lender (or failed o provide Lender with - 3
any material inlormation) in ¢ sncetion with the loan evidenced by the Note, including, bul not limitcd 10, representations m

corceming Borrower's occupar v of the Property as a principal residence. 11 this Secarity Instrument is on a keaschold, Borrower
shail comply with all the provis cns of te lease. If Borrower acquires fee title W the Property, the leaschold and the fee title shall N
ney merge unless Lender agrees .« the meiger in writing,

7. Protection of Lender’s 12 ghis in che Property, [I Borrower Tads o periorm the covenants and agreemenis contained in
the: Sceurity histrument, or thes s a legal proceeding that may signiiicantly aftect Lender’s rights in the Property (such as o
prrseeding m bankrupiey, probi ts, for condemnation or lorfeiture or {0 erforce laws or regulations), then Lender may do and pay
for whatever is necessary to prodzet the value of the Property and Lender’s rights in the Property. Lender's actions may inelude
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LOAN {#: 4535092
paying any sums sccured by 2 ien which has priority over this Sccurity Inscument, appeaning in court, paying reasonable
awrneys' fees and emtering on the Propenty (o make repairs. Although Lerder may take action under this paragraph 7, Lender
" dowss not have o do so.

Any amounts disbursed by Lnder under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
instrument. Unless Boarrower ane. eader agree o other wrms of payment, these amounts shall bear interest from the date of
disFasrsement al (ke Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f _cnder reguired mortgage insurance as 4 condition of making the loan securcd by this Security
Insicument, Borrower shall pay the premiums required 10 maintain the morgage insurance in cffect. If, tor any reason, the
meitgage inserance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premivms required to
ohain covemge substatially cgyivalent by the morgage insurance previously i cffect, a1 a cost substantially eguivalent 10 the
cons 10 Borrower of the mortga ¢ msurance previously in effect, from an aliemale mongage insurer approved by Lender, 1f
substantiatly couivalers hwortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum cqual to
on:-twelfth o the yearly rroetga: s surance premum heing paid by Borrower when the isurance coverage lapsed or ceased to
be in offect. Leader witl sccept, use amd reton thess payments as a losi reserve in ficu of morigage insurance, Loss reserve
payments aaay p Ionger be raguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thee. Lender reguires) provided o ap insurer approved by Lender again becomes avaifable and is obusined. Borrower shalt pay the

C premims reguired © mamiain wedgage msurance in cffect, or w provde a loss reserve, unlil the requirement for mortgage
insarance ends in accordance with any writien agreement between Barrower and ! ender or applicable law.

9. Inspection.  Lender or 1. agent mzy make reasonable eatrics upun and inspections of the Property. Lender shall give
Berrower notice 4l -he ume of or privr (0 an wiscection specifying reasonable cause for the inspeciion,

10. Conclemnadion,  The [roceeds of any sward or claim for damages, direct or conscquential, in conncetion with any
coicemnation or other wking of any pan of the Prapzity, or for conveyance i licu of condemnation, are hereby assigoed and
shdll be paid w Lerder.

In the cvent of a total wking of the Property, the provaeds shall be apphicd 10 the sums sceured by this Sceurity Instrument,
w icther o a0t then duc, with any excess paid W Borrower. [ the cvent of a partial king of the Property in which the fair market
v lue of the Property immediatcly belore the whing is cqual to or gicater than the amount of the sums sceured by this Sceurity
fp-pument immediately before the wking, unless Borrower and Linder mherwise agree in writing, the sums sccured by this
Sicurity Instrument shall be red. cod by the amount of the proceeds madupdicd by the following lraclion: (a) the total amount of
th.e sums seeured fmincdiately efore the tking, divided by (b) the farmecket value of the Property immediaicly before the
taing. Any halance shall be paid w0 Borrower. In the event of a partial taking Of the Property in which the fuir market valuc of the
Poaperty immediacly before the taking is less than the amount of the suiis secered immediately belore the taking, vnless
B srower and Lender otherwise igree in writing or unless applicable law otherwise proviiles, the procecds shall be applicd w the
st ms sccurcd hy tis Sceurity Instrument whether or not the sums are then duc,

if the Pronerty is abandoned by Borrower, v if, after notice by Lender to Borrower that Yie condemnor offers 10 make an
ward of setde a claim Tor dami tes, Borrower {ails to respond 1o Lender within 30 days after 1nc dale the notice is given, Lender
i authorized o cullect amd app: - the precoeds, ab its opion, cither to restoration or repair of the Pioperty or to the sums secured
b this Sccurity fnstrument, wherner or nor then duc.

Unless Lender and Borrows: otherwise agree in writing, any application of proceeds w principal shali plt extend or fxistpone
t.¢ duc datc of the monthly pay: ents refeercd 1o in paragraphs 1 and 2 or change the amount of such paymerics:

11. Borrower Not Release ; Forbearance By Lender Not a Waiver. £y _asion of the tme for payment o modificalion
¢ amortization ob the sums sec red by this Seeurity Instrument granted by Lender to any successor in inlerest o) Borrower shall
nol operale W rehease the habili y o the original Borrower or Borrower's successors in interest. Lender shall not be required to
¢ mmience procoedings aganst © Ay suceessor in inderest or reluse W extend bme Tor payment or otherwise modily amortization of
the sums sceured by this Sceuni y [nstrument by reason of any demand made by the original Burrower or Borrower's suceessors
i1 mterest, Any Dorbearance by _ender in cxereising any right or remedy shatl not be a waiver of or preclude the exercise ol any
rght or remedy,

12, Syceessors and Assigt - Bound; Joint and Several Liability; Co-signers. The covenants and  agreements  of  this
Seeunty Insirument shall binc and benelit the successors and assigns of Lender and Borrower, subject ke the provisions of
paragraph 17, Borrower’s covcnants and agreements shall be joint and several. Any Barrower who co-signs this Sceurity
Instrument but does ned excer s the Nowe: (8) 18 co-signing this Scourity Instrument only 10 mongage, grant and convey that
Borrower's inferest m the Pro sty under the wrms of this Sceurity Instrument; (b) is not personally obligaed to pay the sums
secured by this Security Instrus ient; and {¢) agrees that Lender and any othe Borrower may agree 1o extend, modify, forbear of
make any accommoctations wit1 regard to the erms of this Sceurity Instrument or the Note without thi Borrower's cmgscn%. z

In Hidy!
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LOAN #: 4535092
LY. Loan Charpes,  §11f ¢ Joan sccurcd by this Sceurity Instrument is subject 0 a law which scts maximum loan charges,
and that law s Timally inerpre e so that the interest or other toan charges collected or 1o be colleeted in connection with the loan
“exceed the permitted limits, 0z {a) any such foan charge shafl be reduced by the amount necessary 1n reduce the charge to the
_permitted Tt and (bY any st ms alrcady collecied Trom Borrower which exceeded permitied limits will be refunded 10 Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a dircct payment 1o
Borrower. 1§ a refund seduce s principal, the reduction will be treated as o partial prepayment without any prepaymem charge
under the Notw.

14, Mptices.  Any notce @ Borrower provided Tor in this Security Instrument stall be given by dedivering it or by mailing it
by first class mail unless app icable law requires use of another method. The notice shall be directed @ the Property Address or
any other address Borrower ¢ ssignates by natice o Lender. Any aotice 1o Lender shall be given by first class mail to Lender's
address stated herein or any ther address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shiall be desaned w have been given 1o Borrower or Lender when given as provided in this paragraph,

18, Governing Law: Severability,  This Scourity lostrumient shall be governed by federal law and the law of the
Jurisiction in which the Fraventy s located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with apphicable law_such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given cffizct without the conft ey provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o

. be severable.

16, Borrower's Copy.  Porrower sienit be given one conformed copy ol the Noic and of this Security Instrument,

17. Transfer of the Property or a Bensaeial Interest in Borrower. [ all or any past of the Property or any inicrest in of is
soid or wransferred (or if o boneficial inicrest in Borrower iy sold or wansferred and Borrower is not @ naturnl person) without
Lender's pring wrillen consct i, Lender may, al its option, reguire immediate payment in (ull of all sums sceured by this Security
Instrumeny. However, this option shall not be exercises by Lender if exercise is prohibited ©y federal law as of the date of this
Sceurity Instrumcnl,

If Lender cxercises this ¢ stion, Lender shall give Borrgwar notice of seecleration, The notice shall provide a perind of aol less
than 30 days from the date vic aotice is deliverad or mailed within.which Borrower must pay all sums sceured by this Sccurity
Instrument. If Bonower fails to pay these sums prior o the cxpization of this period, Lender may invoke any remedics permilted
by this Suearity Instruiment w thout Turther notice or demand on Borrower

18. Borrower's Right 1 Reinstate. 11 Borrower meets cortir. conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued a1 any time prior .o carlier of: (@) 5 days (or such other period as
apphicable. faw may specify for reinstatement) before sak: of the Properiy pursuzalto any power ol sale contained in this Security
lastrument; or 1h ootry of a udgiment enforcing this Sceurity Instrument. Those conelinens arc that Borrower: (a) pays Leader all
sums which then would he due under this Sccurity Instrument and the Note as il an pceeleration had oceurred; (b) cures any
defaudt of any viher covenar s or agreements; (¢) pays all cxpenses meurred in enloreing this Seewrity Instrument, including, but
not limited &6, roasonable ath mcys” fees; and (d) kes such action as Lender may reasonably tequire W assure tat the lien of this
Secunity Instrument, Leade s rights in the Property and Borrower's obligation 1o pay the simms sceurcd by this Security
Instrument shall continue unchanged. Upon reinstatiement by Borrower, this Scecurity Instrumen: and the obligations secured
hereby shafl remain fully cft ctive as iF po acceleration bad occurred. Howcever, this right 1o reinstate s'adl 1ot apply in the case of
apceleration under pacagraph 17.

19. Sale of Note; Chan e of Loan Servicer.  The Note or o partial interest in the Noie (gcithcr owith this Sceurity
Instrument) mey be sofd one or more waes withott prior aotice 1o Borrower. A sale may result in a change it the-cntity (known
as the "Loan Servicer”) that - ollects moathly psyeents due under the Note and this Security Instrument, There alse-may be onc or
more changes ol the Loan & srvicer umckaied (o @ sake of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given writlen nouce of tie ¢ 1ange in accordance with paragraph 14 above and applicable faw. The notice will state the name and

_address of the acw Loan S rvicer and the address © which payments should be made. The notice will also contain any other
inforrnavon reguwed by app «cable law.

20, Hazardous Substarves. Bormwer shall not cause or permit the presence, use, disposal, storage, or relcase of any ;
Hazardcus Substances on o i the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the Property j
that s in violation of any Er vironmentil Law. The preceding two sentcnces shall not apply to the presence, use, or slorage on the e
Property of small yuantiics of Hazardous Substances that are generally recognized to be appropriste (o normal residential uses )
and w mainterance of the Property, )

Borrower shall prompty give Lender writien nolice of any investigation, claim, demand, lawsuil or other action by any
governimental or scgulaory ageney of private pany ivolving the Property :d any Hazardous Substance or Environmentad Law

‘"
lnin{: %'ﬁ,
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of which Barrower has actual knowledge. W Borrower learns, or is notitied by any govermmental or regulatory authority, that any

_removal or other remediation of any Hacardous Substnce affecting the Propernty is necessary, Borrower shalt promptly wke all
necessary remedial actions in ccordance with Environmental Law.

As ased i thes paragrap 1 20, "Hazardous Substuaces™ are those substanies defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other fammuble or oxic petroleum products, toxic

Jsticides and herbicides, vobitiie solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in

thas paragraph 20, "Enviconm. nal Law” means federal laws and laws of the jurisdiction where the Property is located that relite

to health, safety or ervironme 1al protection,

NON-UNIFORFM COVEM ANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: ‘’®emed es. Lender shall pive notice to Borrower prior to acceleration following Borrower’s breach of
4ny covenant or agreeriens in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicabl: law provides (‘he wise). The notice shall specify: () the defauit; (b) the action required to cure the default; (c)
in date, not fess thun 30 da». [Fom the date the notice is given to Borrower, by which the defuuft must be cused; and (d)
that failure to cure the defa it on'or before the date specified in the notice may result in ucceleration of the sums secured

. hy this Security Instrument, foreciosare by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reir state aiter-acceleration and the right (o assert in the foreclosure proceeding the non-existence

- of a defanit or any othee del nse of Burcawer to acceleration and foreclosure. If the default is not cured on or before the
+lute specified in the notice. Lender, at iis xplion, may require immediate payment in full of all sums secured by this
wecurity Instrument without further demand 2ad inay foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred w-pavsuing the remedies provided in this puragraph 21, including, but not
lisnited to, reasonable attorne ys” fees and costs of tidzs raidence.

22. Release.  Upon paym :nd ol all sums securcd by this Seeesity Instruinent, Lender shall release this Sevurity [nstrument to
Barrower, Borrower shall pay ny recordation costs. Lerder may charge Borrower a fee for releasing this Security Instrument, but
anty i the fee ts jrand te a third party for services rendered and the chirgsng of the Tee is permitted under applicablc law.

23 Waiver of Homestead  Borrower wanves all right of homestcad ex<mption in the Propeny.

24, Riders to this Securit: Instrument. {1 onc or more niders are cxeeatzd by Borrower and recorded together with this
Security Instrument, the covennts and agreements of cach such rider shall be ivcorporated into and shall amend and supplement
the covenants and agreemens ¢ 0 this Sceurity Instrument as if the rider(s) were a part i his Seeurily Instrument.

(1 7heck applicable boxes)]

1Y) Adjustable Rate Ride (s) [__1 Condominium Rider Lo Family Rider

L] Graduaicd Payment R der (] Planncd Unit Development Rider [ 3iweckly Payment Rider
(] Battoon Rider [ Ratc Improvement Rider [ _1Sczend Home Rider

[ 1 VA Rider (] Other(s) |specify)

WORPEY M
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LOAN #: 4535092
BY SIGNING BELOW, Horrower acepls and agrees to the lerms and covenants consned 16 this Sccunty Instrument and in
any rider(s) cxceued by Borro ver and recorded with i,
- Witnesses:

' jéaé’%«\.%\ (Scal)

NICKOLAS AHRENS -Borrower

i

(Scal)

Barrower

{Scal)

-Borrower

(Scal)

-Borrower

STATE OF ILLINOLS, dOO J& County ss:

. THE ywdzdss 6 OED . Nokary, Public in and for said counly and state do hereby certify thit
e NG RS AR GLRIA LANRES, IS WiFC

. personadlyknown to me 10 be the same person{s) whose name(s)
subscribed o the foregaing (nstrument. appeared before me this day in person, and acknowledged that W,

signed and delivered the saic instrument as THE ! R froc and volunlary a g for the uses and purposes therein set {orth,
Given under my hand ar d official sca), this (_;ﬂ[j 77 dayof ROl S T 2

My Commission Expircs: ; ﬂﬁw srrl Al ar
A sd SabEbbE .'o:ryi’uhhc
"OI'FICIAL SEAL"
KA 'HLEEN FARRAR
Notars Public, Stae of itinols
My Con mission Expires 04/17/00

e ~ .
hri P
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FSCROW/CLOSING # 4204329 f

== S

ADJUSTABLE RATE RIDER

{LIBOR Index - Rate :08)

THIS ADJUSTABLE RATE RIDER 1s made this21st  day of August . 1996 , and is incorporaled inlo
ond shall be deemed 10 amend and supplement the Mortgage, Deed of Trustor Sceurity Decd (the "Security
instrament’) of the same date ziven by the undersigned (the "Borrower”) te/saovre Borrower's Adjustable Raic

Mute (the "Note™) o

MERICA’S WHOLESALE LENDER
(the "Lender”) of the saine date and covering the property described in the Sceunty Instrument and located at:

4301 S. HAMILTON AVENLE
CHICAGO, iL 60620-

[Propeny Address|

MULTISTATE ADJUSTABLE AATE RIDER - LIBOR INDEX - Single Family

ﬂ-?msa @sn1).01 CFC (09/94) VMP Mortgage Forms - (B00}521-729)
CANY "
87« ARM Rider - ;’)
N
b
e
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LOAN #: 4535092
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
CRETIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition w0 the coverants and agreements made in the Sccurity
Instrument, Borrowz and Lender further covenant and agree as follows:

A, INTEREST RATE AN ONTHLY PAYMENT CHANGES
The Note provides for annisal interest rte of 10,750 %. The Note provides (or chunges in the interest
rale and the monthly payments, as 'ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest raie T will pay may change on fic first day of March . 1897, and on that day cvery sixth
month theseafier, Each date on which my interest i could change is called a "Change Date.”

(B) The Index

Beginning with the $irst Change Date, my interest rate wil ke based on an Index. The "Index” is the averag: of
mierbank offered rates for six-month LS. dollar-denominaies” 2enosits i the London markel ("LIBOR™), as
publisticd in The Wall Sireet Journal . The most recent ladex Rgurc available as of the date 45 days before cach

Change Date s calfed the "Current Index.”

It the fndex is no forger available, the Note Holder will choose a new-ingex thal is based upon comparable
informanton. The Note Holder will give me aotice ol this choce.

AC) Cateunlation of Changes

Before cach Change Daw, the Now Holder will caleulae my new  wmirestoratc by widing
$1¥ & THREE-EIGHTHS percentage point(s) (- 6.375 %) to the Current Index. The Note Holder
wall then round the ressdt of this addition o the nearest one-cighth of one percentage point ((.125%6). Gubjeot b the
limits stated in Secvion 4(D) below, this rounded amount will be my new interest cate antil the next Changs Date,

The Note Holder will then detenmine the amount of the monthly payment that would be sufficientio ey the
unpaid principal that | am cxpected o vwe at the Change Date in (ull on the Maturity Date at my new inwrest raic
in substanually equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits un Interest Rate Chunges

The interest rate T am required 1o pay at the first Change Date will not be greater than 12,250 % v less |7
than 10.750 9. Thercalter, my inierest rate will never be increased or decreased on any single Change: Date o
by morc than ONE & ONE-HALF percentage point(s) { 1.500 %) from the rate of invzrest | 3
have been paying or the preceding six months. My interest rate will never be greater than 17,750 9% or less ('j

than 10.750 % A
Q-msa 9s0 01 CFC (08/85) Page2ofa mm.u%ﬁ(db A

CuNv ‘% .
BC AHM Ridar .
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LOAN #: 4535092
(K) Effective Date of Changes
My new interest rale wiil become eifcctive on cach Change Date. 1 will pay the amount of my sew monthly
payment beginning on the lirst monthly payment date after the Change Daw until the amount of my monthiy

payment charges again,

{F} Notive of _h:nges

The Note Holder will deltver or mail 10 me a notice of any changes in my increst re and the amount of my
monthly paymicnt hefore . effective date of any change. The notice will inchude information required by luw o be
given me and alse the titlesans jelephone number of a person who will answer any question [ may have regarding

the notice,

B. TRANSFER OF THE PRO™EKCY OR A BENEFICIAL INFEREST IN BORROWER
Unifirm Covenant 17 ol the Sceunty (nstroment is amended (o read as (oliows:

Transfer of the Property or a Beneficiai faaevest in Borrower, |1 all or any part of the Property or any
iterest in it is sold or translerred (or il a benelicn f2ezrest in Borrower is sold or wansferred and Borrower is not a
nalural person; ~ithout Lender's prior wntien conscnt, Leadsr may, at is option, require immediale payment in (ull
of all sums sccured by this Secunity Instrument. Howeves, this option shall not be exercised by Lender if cxercisc is
prohsbited by federal law as of wthe date of this Sceurity Instroment,

If Lender cxercises the option o require immediate payment 2asull, Lender shall give Borrower notice of
acccleration, The notice shall provide a period of not fess than 30 days-from the date the notice is delivered or
mailed within which Borrower must pay all sums sccared by this Sceurity [pauument. I Borrower [ails w0 pay these
sums prior to the cxpiration of tis period, Lender may invoke any remedics perraitted by tis Security Tnstrument

without further notice or demand on Borrower,

S
>
136

@’ 76158 950101 CFC (09/85) Page ol 4
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Adjustable

Rawe Rider.

Q-va1sa 19501161 CFC (09/85)

CONV
85 - AHM Rider

.LORIA AHRENS

(Scal)

-Borsower

{Scal)

Norrower

(Scal)

-Rorrewer

{Scal)

-Horrower
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