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~MORTGAGE

THIS MORTGAGE IS DATED AUGUST 28, 1996, bet~cen Richard G. Hill, Sr., married to Mary Y. Hill, whose
address is 10512 South Indiana Avenue, Chicago, iL._60628 (referred to below as "Grantor”); and Corus Bank
N.A., whose sddress Is 7127 W. Lake Street, River Forvel, L 60305 (referred to below as "Lender”). d)

GRANT (OF MORTGAGE. For valuable consideration, Grantur inertgages, warrants, and conveys to Lender all ﬁ
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or ;,";
subsequently erected or affixed buildings, improvements and Tixtures; all easements, rights of way, andpj
appurtcnances, all water, water r ghts, watercourses and ditch righis {including stock in utilities with ditch ory 3
irrigation rights); and all other righ:s, royalties, and profits relating to the iea property, including without limitatiorjes
all minerals, oif, gas, gecthermal and similar matters, located in Cook Lzurly, State of liiinois (the "Real.)
Property”):
THE SOUTH 20 FEET OF LOT 5 AND THE NORTH 1/2 OF LOT 6 IN JOHM P. DIXEY'S RESUBDIVISION
OF LOTS 1 TO 12 INCLUSIVE, NTHE SUBDIVISION OF PART OF LOT 3 (LYIN'3 EAST OF MICHIGAN
AVENUE) IN THE $UBDIV/SION OF LOTS 4, 5, 6, 7 AND 8 IN THE SUBDIViISIUY &7 THE WEST 1/2 OF
THE WEST 1/2 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THZ THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS. ¥ 10613
The Real Property or its address is commonly known as Y0P South Indiana Avenue, Chicago, L. 60628,
The Real Property tax identificatior number is 25-15-121-043-0000.
{3rantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In adiition, Grantar grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following wordls shall have the following meanings when used in thig Morigage. Terms not |

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to do'lar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
28, 1996, between Lender ard Grantor with a credit limit of $20,500.00, together with ail renewals of,
extensions of, modifications of. refinancings of, consalidations of, and substitutions for the Credit Agreement.
The maturity Oate of this Mortjage is August 28, 2003. The interest rate under the Credit Agreement is a
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variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate 10 be
appiied to the outstancing account balance shall be at a rate 4.500 percentage points above the index, subject
however 10 the following maximum rate, Under no circumstances shall the interest rate be more than the

jesser of 25.000% per annum or the maximum rate aliowed by applicable law.

Existing Indebtedness. The words “Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Cirantor” means Richard G. Hill, $r.. The Grantor is the mortgagor under this Mortgage.

Gusaranior. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, and accomir odation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements anz other construction on the Real Property.

Indebtedness. Ticiord "Indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expenaad or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 10 enforce oGiatons of Grantor under this Mortgage, together with interast on such amounts as
provided in this Mcrigage. /In addition to the Credit Agreement, the word "Indebtedness” includes all
obligations, debts ard liabiiiies, rius intesest thereon, of Granio: to Lender, or any one or mare of thern, as
well as all claims by Lender aguirst-Grantor, or any one or more of them, whether now existing or hereafter
arising, whether relaied or uarelated to-the purpose of the Credit Agreement, whether voluntary of otherwise,
whether due or not Jue, absolute or contingent, liguidated or unliquidated and whether Grantor may be fiable
individually or jointlhy’ with others, whethcr obligated as guarantor or otherwise, and whether recovery upon
such Indebtedness may be or hereafter may Lescme barred by any statute of limitations, and wheather such
Indebtednass may be or herzafter may become Jirerwise unenforceable. Specifically, without timitation, this
Mortgage secures & revoliing line of credit and suall secure not only the amount which Lender hae
presently advanced io Grantor under the Credit A¢renment, but also any future amounts which Lender
may advance to Cirantor under the Credit Agreemerd whivn twenty {20) years from the date of this
Mortgage 1o the same extent as if such future advance werz inade as of the date of the execution of this
Morigage. The revolving line of credit obligates Lender to makc advances to Grantor so long as Grantor
compiizs with all the terms of the Credit Agreement and Relatrd Oocuments. Such advances may be
made, repald, and remade frem time to time, subject fo the limitailzr that the total outstanding balance
owing at any one 'ime, no! including finance charges on such balancs 73 g fixed or variable rate or sum
as provided in the Credit Agreement, any temporary overages, other charyzs, and any amounts expended
or advanced as p-ovided in this paragraph, shall not exceed the Credit Lint as provided in the Credit
Agreement. it is tne intention of Grantor and Lender that this Morigage secures the balance outstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as & ouiied above and any
inermediate balance. At no time shall the principal amount of Indebtedness securer hy the Morigage,
not including sums advanced to protect the security of the Mortgage, exceed $61,500.00.

Lender. The wod "Lender” means Corus Bank N.A., its successors and assigns. The Lender is the
mortgagee under t1is Morgage.

Mortgage. The vord "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation a! assignments and security interest provisions refating to the Personal Property and Rents. '

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of’y
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixec to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any*
of such property, and together with al! proceeds (including without limitation all insurance proceeds anq{;

refunds of premiu 1s) from any sale or other disposition of the Property. '
Property. The wurd *Property” means collectively the Real Property and the Personal Property. -

Resl Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section,
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Related Documerts. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedne:ss.

Remts. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT '4ENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROFERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERF/Z/A'AANCE. Except as otherwise provided in this Mortgage, Grantor shafl pay to Lender ail
amounts secured by this Mirtgage as they become due, and shall strictly perform all of Grantor's cbligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed Uy the following provisions: )
Passession and Use. Until i 2e‘ault, Grantor may remain in possession and control of and operate and
manage the Property and collect t'ie Rents from the Property.

Duty to Maintain Grantor shail mairtain the Property in tenantable condition and promptly pertorm ail repairs,
replacements, and maintenance necessey ‘0 preserve its value.

Hazardous Substances. The terms "hazirdaws waste,” "hazardous substance,” "disposal,” "release,” and
"threatened refease,” as used in this Muriz2ge, shall have the same meanings 3as get forth in the
Cornprehensive Environmental Response, Coripeneation, and Llabﬁlal Act of 1980, as amended. 42 U.5.C.
Section 9601, et seq. ('CERCLA"}. the Superfunc Amandments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Haz2ardous Materials Transpertesion Act, 49 U.S.C. Section 1801, et seq., the Rescurce
Conservation and Recovery Act, 42 U.S.C. Section 89/, et seci_.l, or other applicable state or Fecleral laws,
rules, or regulations adopted pursuant to 325 of the forcgeing.  The terms "hazardous waste” and "hazardous
substance” shall alsc include, without limitaflon, petroleur ard petroleum b¥-products or any fraction thereof
and asbestos. Grantor represents and warants to Lender thzi. (8) During the period of Grantor's ownership
of the Property, there has been no use, generation, manuia.iure, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiance b{ any persen an, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there Fas Lean, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, wanufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance or, nder, aboul or from the P‘ropertz by
any prior owners or occupants of the Properg or (uE) any actual or threatzned litigation or claims of any kind
by any person relating 10 such matters; and (c} xcetpt as previously Cicicsed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, contractor, agent or other nuthorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reigase any hazoous waste or substance on
under. about or from the Property and (i) any such activity shall be conduc’ea in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without simitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis.to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender ma, ceem a ropriete to
dotermine compiiance of the Property with This section of the Morigage. Any inspections Jr tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any respoaiility or liability
on the part of Lender ta Grantor or to any cther person. The rapresentations and warranties ccntained herain
are bacad on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any guch laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses liabhities, damages
Penames, and expenses which Lender may directly or indirectly sustain or suffer resuﬁing from @ breach of
his section of the Mortgage or as & consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or jnterest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
including the obligation to indemnify, shall survive the Payment of the Indebtedness and the satisfaction and
raconveyance of the lien of this Morigage and shalf not be affected by Lender’s acquisition of any interest in

the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commi, permit, or suffer any
stripping Of or waste on or to the Praperty cr any portion of the Praperty. Without limiting the ?enet'ality_ of the
foregoing, Grantor will not remove, or Eram to any other party the Tight to remave, any timber, minerais
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender mgx
require Grantor to make arrangements salisfactory to Lender to replaceé such Improvernents witl
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Improvements of at least equal vaiue.

Lenider's Right io Enter. Lender and its agents and representatives may enter upon the Real Praperty at all
reasonable {imes to attend 10 Lender's interests and to inspect the Property for purposes of Grartor's
compliance with the terms and conditions of this Martgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances. and
regulations, now ar hereafter in eftect, of all governmental authorities applicable to the use or accupancy uf the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold comphance
during any proceeding, including a{i)pgopnate appeals, so long as Grantor has notified Lender in writing prior to
doing so and s0 long as, in Lender's sole opinion, Lender's ‘tierests in the Property are not jesparclized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are rrasonably necessary to protect and preserve the Property,

DUE ON SALE - UONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by tnis Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tia)or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright-sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
imerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
peneficial interest in or to any jand trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantir is & corporation, partnership or fimited lability company, transfer aisg
includes any change in ownership of more than twenty-five percent [25%) of the voting stock, partnership interests
or limited liability company interests, as the.c2se may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by fede 2! law or by lllinois law.

ﬁAﬁg AND LIENS. The following provisions rzizang 1o the taxes and flens on the Property are a part of this

oripage.

Payment. Grantor shall pay when due (and in all eve.s prior ta delinquency all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servisn charges levied against or on account of the l-”roperty.

and shall pay when due ali claims for work done on.o- for services rendered or material furnished to the
Property. Grantor shall maintain the Pr free of &l Yans having priority over or equal to the interest of
Lender under this Mortpage, except for the lien of taxes amj assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise previded in the following paragraph.

Ri'ﬂ"m To Conlest, Grantor may withhold payment of any tax, 23segsment, or claim in connection with a good
faith dispute over the obligation'to pay, so long as Lender’s interest n e Propeny is not AeoRardized. it atien
o lie

ariges o7 is filed as a resuit of nonpayment, Grantor shall within fiteen (15) days after t n arises or, if &
lien is filed, within fifteen (15) days after Grantor has notice of the filing..s9cura the discharge of the flen, or if
requested by Lender, deposit with Lender cash or a sufficient corcrate surety bond or other secufity
satisfactory to Lender in an amount sufficient to discharge the lien plus an{ ro8ts and attorneys’ fees or other
charges_that could accrue as a result of a foreclosure or sale under the len. “in any contest, Grantor shall
defend itself and Lender and shall satisfx, any adverse judgmem before enfoicement against the Property.
Grvantor shall name Lender as an addittional obligee under any surety boad fuornished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviuennd Of payment of the
taxes or assessments and shall authorize the approprate %overnmental official to deliver (o Lender at any time
2 written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work i3 commenced,
any services are furnished, or any materials are supﬁlied 10 the Property, if any mechanic's lien, materiaimen's
ien, or other lien could be asserted on account of the work, services, or materials. Grantor wil) upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,

angPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this
ortgage.

Maintenance of insurance. Grantor shal) procure and maintain policies of fire Insurance with standard
extended covera?ﬁ endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient tc avoid a%pllca[ion of any coinsurance clause, and .
with a standard mortgagee clause in favor of Lender. Policies shaif be written by such insurance companies -
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of -
coverage fram each insures containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the Insurer's
liability for failure to q:ve such notica. Each insurance policy also shall include an endorsement providing that
coverage in faver of Lender will not be mFalred in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director ot
the Federal Emergency Management Agency as a spegial fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
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available, for the term of the Joan and for the full unpaid principal batance of the foan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shail promplly notify Lender of any lgss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity. ether or not
Lender's security is impaired, Lender may, at Hs election, apply the proceeds to the reduclion of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the praceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfaciory to Lender. Lender shall, upon satisfactory proof of such
expenditure, ofay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be appiied to the principal balance of the Indebtedness. 1f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Viourance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser ‘0l 'ne Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of ths Mortgage, ar at any fareclosure sale of such Property.

Compliance wih Zxisting Indebtedness. During the period in which any Existing Indebtedness described
below is in effec’, compliance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance willi e terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceads from the insurance become payable on loss, the provisions in this Mortgage for division of
oroceeds shall apply onl -t that portion of the proceeds not payable to the holder of the Existing
Injebtedness.
EXPENDITURES BY LENDER. }t Giantor fails to comply with any provision of this Mortgage, including any
coligation to maintain Existing Indebtedress, in good standing as required below, or if aréy action or proceeding IS
commenced that would materially affect Lender's interests in the Prgverty Lender on Grantor’s behaif may, but
s1all not be required 1o, take any action thit ).ender deems appropriate. Any amount that Lender expends in 80
¢ oing will bear interest a' the rate provided 1o in the Credit Agreement from the date incurred or paid by Lender to
the date of regarmem by Grantor. All such exzerses, at Lender's option, will a? be n;')layabte on demand, (b) be
addec) to the balance of the credit line ana be apportioned among and be payable with any installment payments
to become duge during either eJI) the term of any applisabi2 insurance policy or (i) the remaining term of the Credit
Agrezment,_or (c) be tieated as a balloon paymen: which will be due and payable at the Credit Agreement's
maturity. 'hm:-_ Mortgage also will secure payment of thes amounts. The rights provided for in this paragraph
shall be in addition 1o any other rights or any remedies to wiich Lender may be ent led on account of the default.
Any such action by Lenc er shall not be construed as curiny 0z default so as to bar Lender from any remedy that
it otherwise would have had.
gAfI?RANTY; DEFENSE DF TITLE. The following provisions relaiirc-io owrership of the Property are a part of this
ortgage.
Tide. Grantor warrinis that: (a) Grantor holds good and marketablc title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those s« forth in the Real ProPe description
ot in the Existing Inciebtedness section below or in any litle insurance. nolicy, titie report, or tinal titie opinion
issued in favor of, axd accepted by, Lender in connection with this Mortgane. and * (b) Grantor has the fuii
right, power, and aut1ority to execute and deliver this Morigage to Lender.
Defense of Titie. Sibject 10 the exception in the paragraph above, Grantor wurrants and will forever defend
the title to the Prop ity against the luwful claims of all persons. In the event «ny action or proceecing is
commenced that qué stions Grantor's titie or the interest of Lender under this Morigege. Grantor shall defend
the action at Grantoi's expense. Grantor may be the nominal party in such proceecins, but Lender shall be
entitied 10 dpammp&te in the proceeding and {o be represented in the proceeging by cornsal of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
Compliance With Liws. Grantor warrants that the Property and Grantor's use of the Property coraplies with
all existing applicabl laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the *Existing
Indebtedness™) are a pait of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing lien. Grarlor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and tc prevent any default on such indebtedness, any default under the instruments evidencing
s.c indebtedness, 1 ir any default under any security documents for such indebtedness.

No Modification. G antor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other gecurity agree: nent which has priority over this Mortg;aEe by which that agreement is modified, amended,
extended, or renewd without the ﬁrlor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Froceeds. )f all or any part of the Property is condemned by eminent domain proceedings
or by any Proceednrg or purchase in lieu of condemnation, Lender may at its élection require that all or any
ortion of the net e{;roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperity. The net proceeds of the award shall mean the award after payment of all reasonable costs,

1 34 AR RIS
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expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor srall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitleg to participate In the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver ar
caLLse ggl be defivered to Lender such instruments as may be requested by it from time to time to parmit such
participaticn.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to govarnmental tzxes, fees and charges are a part of this Morlgage:

Curent Taxes, Fees and Charq‘ea. U{xxn recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue

Lerder's fien on the Rea) Property, Grantor shall reimburse Lender for all taxes, as described below, together
with al expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, dorumentary stamps, and other charges for recording or registering this Mortgage.

Tees. The ro!'cwinf; shail constitute taxes to which this section applies: () a specific tax upon this type of
Martgage or upca all or aery part of the Indebledness secured by this Mort%a e; {b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this typs of
Mortgage; (c) a tax on this type of Mortgage chargeabie aglalnst the Lender or the holder of the Credit
A?"eemem: and {u) o ~eecific 1ax on all or any portion of the indebtedness or on payments of principal and
inf¢

srast made by Grantor.
Subsequent Taxes. If ary lax to which this section applies is enacted subsequent to the date of this
Mortgage. this event shall h7e the same effect as an Event of Default (as defined betow], and Lender may
exercise any o all of its availabla remedies for an Event of Default as provided below unless Grantor either
) pays the tax before it becomes Lelinquent, or (b) contests the tax as grovided above in the Taxes and
iens section and deposits with Leider 2agh or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This ingtrument shall cchimitute a security agresment to the extent any of the Property
ronstitutes lixtures or other personal property, and l.ender shall have all of the rights of a secured party under

| the Uniform Commercial t‘.tms’ee as amended from tire to time.

‘ Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action s requested by Lender to perfect and cratitue Lender's security interest in the Rents and
Personal Property. In addition to_recordin% this Mortgagz /i the real property records, Lender may, at any
time and without further authorization from Girantor, file execuies counterparts, copies or reproductions of this
Mortgage as a fmanqmq statement. Grantor shall reimburse Lerder for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall ascemble the Personal Property in a manner and
at a place reasonably canvenient to Grantor and Lender and make it available to Lender within three (3) days

afler receipt of written demand from Lender.

Aodresses. The maglin? addresses of Grantor (debtor) and Lender (s2ctrad party), from which infarmation
concerning the securily interest granted by this Mon%age may be obtaines (¢ach as required by the Uniform
Commarcial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 'to further assurances and

attorney=-in=fact are a par: of this Mortgage.
Further Aasurances. At any time, and from time to time, upon request of Lender, Cra:tar will make, execute
and deliver, or will cause to be maoe, executed or delivered, to Lender or to Lender’s uasignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case 2y ke, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortga 1es.deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instru nieats of further
assurance, centificates, and other documents as may, in the sole opinion of Lender, be necessarg or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit
ﬁ;;ireemem. this Mortgage, and the Related Documents, and (b} the liens and security interests created by this

I

whether now owned or hereafter acquired by Grantor. Unless prohibited by law or

ytgage on the Praperty, ‘ W| |
agreed to the contrary by Lender in writing, Grantor shall reimburge Lender for all costs and expenses

inzurred in connection with the matters referred to in this paragraph.

Attorney-in-Facl. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantcr and at Granior's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executinlg. dellverin?.
filing, recording, and doing aii other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the indebtedness when due, terminates he credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suilable statements of termination of any financin

w:atenment on fite evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,

sermilted by applicable law, any reasonable termination fee as determined by Lender from time to time, ~ If,
owever &%yment is mace bK Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a) to" Granior’s trustee in
bankniptuy or to any similar person under any federal or state bankruptcy law or iaw for the relief of debtors, (b)
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by reason of any judgment, decree or order of any count or adminiatrative body having jurisdiction over Lender or
any of Lender’s property, or (¢} by reason of any settiement or comprise of anY claim made brv Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mongage shall continue to be effective or shall be reinsigled, as the case
may be, notwithstanding any cancellation of this Morntgage or of any note or other instrument or agreement

encing the Indebteriness and the Property will continue to secure the amount repaid or recovered to the same
extent &s if thal amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default"}
under this Mortgage: (a) Grantar commits fraud or makes a material misrepresentation at any time In connection
with the credit line account. This can include, for example, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwel®ag creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the v'ze of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEJH:S ON DEFAULT. Upan the occurrence of any Event of Default and at any time therealter,
Lender, at its option, iny exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies providie Dy law:
Accelerate Indebtedneas Lender shall have the right at its option without notice to Grantor to declare the
antire Indebtedness immeria‘ely due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect ‘0 7ll.or any pan of the Personal Property, Lender shall have all the rights and
remedies of a secu’ed party unoer.ine Unitorm Commercial Code.

Collect Rents. Lender shall have th: right, without notice (o Grantor, to take possession of the Property and
collect the Rents, including amounts p7st due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtednesc. in furtherance of th:s right, Lender may require any tenant or other
user of the Propery to make payments of reit-or use fees directly to Lender. If the Rents are collected by
Lender, then Grarfor irrevocably designates Londer as Grantor's attornsy-in-fact to endorse instruments
received in payment thereof in the name of Srartar and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymens are made, whether or not any groper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in peraen, by agent, or through a receiver.

Mortgagee in Posnesaion. ender shall have the right t~ ra placed as mortgagee in possession or to have a
receiver appointed to take pcssession of all or any part of the Property, with the power to protect and preserve
the Property, to oparate the roperty preceding foreclosure ¢, fale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the rcceivership, against the Indebledness. The
mortgagee in postession of receiver may serve without bond i permitted Dy iaw. Lender's right to the
a%mmem of a receiver shall exist whether or not the apparent value of the Property exceeds the
In : edness by a substantial amount. Empioyment by Lender shall st disqualify & person from serving as a
receiver,

Judiclal Foreclosure. Lendar may obtain a judicial decree foreclosing Grawor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain @ jusgment for any deficiency
remaining in the InJebtedness due to Lender after application of ail amounts rece ved from the exercise of the
rights provided in 11is sectior.

Other Remedies. Lender shall have all other rights and remedies provided in this Wurtqage or the Credit
Agreement or available at law or in equity.

Sale of the Propedty. To the extent permitied by applicable law, Grantor hereby waives &ny and all right to
have the property inarshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property togather or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sate or other intended disposition of the Personal
Property is to be riade. Reasonable notice shall mean notice given at ieast ten (10) days before the time of
the sale or disposition.

Waiver; Election «f Remedles. A waiver by any party of a breach of a pravision of this Morigage shail not
constitute a waiver of or prejudice the Ea s rights otherwise 10 demand strict compliance with that provision
or any other provsion. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, ang an elaction to make expenditures or take action 10 perform an obligation of Grantor under this
Mortgage after tailire of Grantor to perform shall nat affect Lender’s right to declare a default and exercise lis
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mongag{e,, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred

by Lender that in Lender's opinion are necessaq‘ at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
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from the date of expenditure uritil repaid at the rate provided for in the Credit Agreement. Expenses covered
gg this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s

orneys’ fees aid Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efiorts 10 modity or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining ttle repons
(including foreclosure “reports), surveyors’ reports, and a;l)fransat fees, and title insurance, to the extent
Ferrnin by applicable law. Grantor aiso will pay any coun costs, in addition to alt other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation an

natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shalf
be effective when actually defivered, or when deposited with & nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party ma¥ change its
address for notices under this Morigage by giving formal written notice to the other parties, specifzn that the
Purpcse of the notice is 10 change the party's address. All capies of notices of foreciosure from the hoider of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For novice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PP.OVISIONS. The following miscellaneous provisions are & part of this Mortgage:
Amendments. This Winrigage, together with any Related Documents, canstitutes the entire understanding and
agreement of the parn3 as 1o the matters set forth in this Mortgage. Nao alteration of or amendment to this

prigage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration ¢« a/cendment.

Applicable Law. This Muiigage has been delivered to Lender and accepted by Lender in the State of
liinois. This Morigage shall Le g verned by and construed in accordance with the laws of the Slale of

Ninois.

Caption Headings. Caption headinga in this Mortgage are for convenience purposes only and are not to be
used to interpret or deﬁr?é the provisrgons of this Mo?tggge. puTP y

Merger. There shall be no merPer of the iiite:est or estate created by this Mortgage with any other interest or
estale in the Property at any ime held by ¢/ ior the benefit of Lender in any capacity, without the written

consent of Lender.
Severability. If a court of competent jurisdiction finds z,mg, provision of this Monigage to be invalid or
unenforceable as to any O&erson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances.. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforcedhiiity or validity;, however, if the offending provision

cannot be 80 modified, it shall be stricken and all other provsions of this Mortgage in all other respects shall
rermain valid and enforceabie.

Successors and Assigns. Subject 10 the fimitations stated In thie monﬁage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 10 the benefit of the paries, their successars and assigns. it
ownerghip of the Property becomes vested in a person other than Granior, Lender, withaut notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations «f tiis Mortgage or liability under the

indebtedness.
Time Is of the Essence. Time is of the gssence in the performance of this Mcjage.

Waiver of Homeslead Exemgﬁon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of fllinois as fo all Indebtedness secured by this ¥inngage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under (n's Morigage (or under
the Related Documents) untless such waiver is in writing and signed by Lender. No detey ur omission on the

of Lender in qxe.fcnsmgfan& right shall operate as a waiver of such right or any other hgnt. A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nar any
course of dealing between Lender and Grantor, shall constitute a waiver of any ot Lender's rights or any of
Grantor's obhganons as 1o any future transactions. Whenever consent by Lender is required In this Montgage,
the granting of such consent by Lender in any instance shafi not constitute continuing consent ta aubsequent

instances where such consen is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this
Mortgage shall be inconsistent with any provision of the Ilinois Morigage Foreclosure Law (the ACT"), the Act
shall take precedence over the provisions of this Mortgage, but shall nat invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner congistent with the Act.

(b) If a provision of this Mortpage shall grant to Lender any rights or remedies upon default of the Borrower which
are more fimited than the rights that would otherwise be vesied in Lender under the Acl in absence of said
pravision, Lender shall be vested with the rights granted in the Act to the fuli extent permitted by law.

{c) Without limiting the generality of the ioregoir:g, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the Act, whether incurred before or after any decree or judgement of

foreclosure shall be added to the indebtedness hereby secured of by the judgement of foreclosure..
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

LS

7 Richard G. Hill, Sr.

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver o Homestead Exemption for the purpose of expreasly releasing and waiving all
rights and benefits of the run>:stead exemption laws of the State of lllinois as to all debts secured by this
Mortgage. | understand that | hava no liabliity for any of the affirmative covenants in this Mortgage.

’ / | P
X ’)ikl»a/ (Z }%? a
Mgrf A

INDIVIDUAL ACXNOWLEDGMENT

STATE OF 1\\\‘0(3@\ )

C ek Y J
county oF_\ " CCOY ) y e

On this day before me, the undersigned Notary Public, personally appearcn: Richard G. Hill, Sr.f‘to me known to
j ¥ in and who executed the Morigage, and ackiowiaiged that he or she signed the
, for the uges and purpcsis therein tioned.
\

By & L. ‘
Notary F;uy( and ftor the State of T\\\QQ\&
My oomfr;fssbn expires C‘S\\Q qq
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INDIVIDUAL ACKNOWLEDGMENT

STAYE OF _S\\\(\Q\J\% )

1 )ss
COUNTY OF Q C“)C:}é‘\ )

On this day,.bgfore me, the undersigned Notary Public, personally appeared Mary Y. Hill, to me known to be the
mdeu desg :bed n cuted the Waiver of Homestead Exemption, and acknowledged that he or she
ad errnpnon as his or her free and voluntary act and deed, for the uses and

d/c{hlaea!this SE day of

Residing at

Notary "“"'}‘?- and for th Sizte of SAees
M)’commﬁe’ion expires W) CQ‘\Q
NIIDJAL ACKNOWLEDGMENT

™~
STATE OF ~~__ )

}88

On this day before me, the undersigned Notafy-Lublic, personaly ‘ppea,redfﬂg Y. Hill, to me known to be the
individual described in and who executed the Walvergf Homestead Frémption, and acknowledged thai he or she

signed the Waiver of Homestead Exemption as his or and voiuntary act and deed, for the uses and
purpogsa therein mentioned.

Given under my hand and official seal th day of
By Residing at

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1996 CFI ProServices, Inc. All rights reserved.
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