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MORTGAGE

August 29, 1996 . The mortgagor is

THIS MOR TGAGE ("Security Instrument”) is ziven on
LAWRENCE. P. CARROLL AN UNMARRILD MAN

* LAWRENC!H CARROLL a married man

(‘&
Al

{"Borrawer"). This Security Instrument is given to
Temple-~ nland Mortgage Corporation

which is orgarized and existir.g vnder the: laws of NEVALA , and whose
aldress is 1306 §. Mopac Expressway, Austin, TX 7874¢
("Ler.Zer”). Bomrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND 3IX HUNDRED & 00/100

, Doilare (US, § 102,600.00 ). {cg
‘This debt is rvidenced by Borrower's note daled the same date as this Security Instrument £*Nnie"), which provides for monthly ')
payments, w th e full deb, if not paid carlier, due and payable on September ., 2026 . This Security wi
nstrument secures (o Lender: (9) the repayment of the debt evidenced by the Note, with interest, (uid all renewals, extensions and &
nodification: of the Note; (b) the payraent of all other sums, with interest, advanced under paragiaph.7-to protect the security of 1)
this Security Instrument; anil (c) the performance of Borrower’s covenants and agrecments under this Secvurity lnstrument and the é}}

Notz, For this perpose, Borrower does hereby mortgage, grant and convey io Lender the following desc:ityal praperty located in
Cook County, lllinois:

UNIT 1102 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN HERITASE TOANHOMES CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLAIATION RECORDED AS DOCUMENT NO. 26704151, AS AMENDED, IN THE EAST 1/2 QF
THE SOUTHWEST 1% OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE

THIREC PRINCIPAL 4ERIDIZN, IN COOK COUNTY, ILLINOIS.
TAX T1.D. #27-03-306-017-~1038

Jarf35, o o /T
9231 VIRGINIA COURT ORLAND PARK |Street, Cityi,

which has the address of
Hlinois 50462 {Zip Code] ("Property Address”);
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TOGETHER WITH all the imprdvements now or Hereafier erected on the propesty, and all easements, appurtenances, and
fixtures now of hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
Al of the foregoing is referred ‘o in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower i8 lawfuily seised of the esiate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
wlil defend generally the title 10 the Property against all claims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniforn: covenants with limited
vazistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the delt evidenced by the Note and any prepayment and late charges dus under the Noie, '

2. Funds for Taxes and Insurgnce. Subject fo applicable law cr © & writlen waiver by Lender, Borrower shall pay to
Lender.on the day monthly payments are due under the Note, until the Note is paid ir full, a sum ("Funds”) for: {a) yewrly taves
and assssmonts which may attsin priority over this Security Instrument as 8 lien on the Property; (b) yearly leasehold payments
or grouad rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearty flood insurance premiums, if
any: (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provigions of paragraph 5, i lieu of the payment of mortgage insurance premiums. These items are cafled "Escrow fiems.”
Lender may, st any time, colie< tnd hold Funds in an amount not 1o exceed the maximurm amount i lender for a federelly related
mortgage loan may requirs for Pormwer’s escrow account under the federal Real E-tate Settiement Procedures Act of 1974 as
amonded from time to time, 12 U.€.C. Section 2601 et .»g. ("RESPA"), unless another law that applies 1o the Funds sets 5 lesser
amount. If so, Lender may, al any time. <ollect and bold Funds in an amount not 1o exceed the lesser amouvit. Lender may
estimate the amount of Funds due on the b2si of current data and reasonable cstimates of expenditures of future Escrow Tiems or
otherwise in accordance with applicable law.

The Punds shall be held in an institution whose depasits are insured by a federal agency, instrunientality, o entity (including
Leader, if Lender is such an institation) or in any Fzdzral Home Loan Bank. Lender shall apply the Funds w pay the Escrow
liems. Lender may not charge Borrower for holding and anplying the Funds, annually analyzing the escrow acconnt, or verifying
the Bscrow Iizms, unless Lender pays Borrower interest o1 the Funds and applicable law pesmits Lender to make such a charge.
However, Leder may require Bomower o pay a one-tme <1arge for an independent real estaie tax reporting service used by
Lender in connection with: this loan, unless applicable law proviies otherwise. Unless an agreement is made or applicable law
foquircs interest o be paid, Lender shall not be required to pay Boriower any interest or eamings on the Funds. Borrower and
Lander may agree in writing, however, that interest shall be paid on the <uids. Lender shall give to Bomower, without charge, an
anaual sccounting of the Funds, showing credits and debits to the Funds zad the purpose for which each debit o the Funds was
made. ‘The Funds are pledged as additional security for all sums secured by Sus Sec:sity Instrument.

If the Funds held by Lendes exceed e amounts permitted to be held by applcabiu law, Lender shall account to Borrower for
the excass Punds in accordance with the requirements of applicable law. If the amourit < the Funds held by Lender at any time Is
not sufficient to pay the Escrow Iims when due, Lender may so notify Bosrower in writing, #ad, in such case Borrewer shall pay
to Lender the wmount necessary to make up the deficiency. Borrower shal) make up tic dediciency is no more than twelve
monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insrument, Lender shall promptly mand @ Barrowes any Funds
held by Lendcr. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to e prguisition or sale of the
Property, shafl apply any Funds held by Lender at the time of acquisition or salc as & credil against the cums secured by this
Security Insirument.

- 3, Application of Psyments. Unless applicable law provides otherwise, all paymenis received by Lende: wider paragraphs

1 and 2 shall be applied: first, ©0 any prepayment charges due under the Note; second, to amounts payable under paragrapt: 2;
Cc!hlrd,to internst dus; fourth, 1o principal due; and Inst, to any late charges due under the Note.

o~ 4, Charges; Liens. Borrower shall pay all tnxes, assessmenis, charges, fines and impositions aitributable to the Property

¢; which may aitain priority ovet this Security Insrument, and leasehokt payments or ground rents, if any. Borrower shall pay these

{3 obligasions in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on time disectly 10 the

i pergon owed payment. Borrower shall promptiy furnish to Lender all notices of amounis to be paid under this paragrapa. If

¢’ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

) Borrower shall promptly discharge any lien which has prority over this Secunity Instrument unless Borrower: (a) agrocs in

-’

n writing to the payment of the obligation secursd by the lien in a manner accepiable to Lender; (b) contegts in good faith the lien

by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opiaion opesaie fo prevent the
enforcement of the lien: or {c) sectres from the holder of the lien an agrecment satisfactory to Lender subordinating the licn to
thisSecuﬁtyInmunmLlendude&minuﬂmwypmoilhePrupmyismhjecuoalicnwhichmnymainpﬂomyowmis
Security Ingtrament, Lender may give Bomrower a natice identifying the lien. Borrower shall satisfy the bien ormke{u: ru?
of the actions set forth sbove within 10 days of the giving of notice. musa':ﬁf%.
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S, Hazard ar Property | surance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ajainst [oss by fire, iwzards included within the term “extended coverage” and any other hazards, including floods or
fiooding, for which Lender r: quires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
raquises, The insurance carri : providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
te unreasonasly withheld. ) Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, ebtain
coverage to proixct Lender's : ights in the Property in accordance with paragraph 7.

All insurence policies an | renewals shall be accepiable 1o Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the pr licics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notice i. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender
may make prool of loss if no made prompily by Borrower.

Unless Londer and Borr mwer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
PPraperty damaged, if the res oration or repait is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically f. asible or Lender's scourity would be lessened, the insurance proceeds shall be applied w the sums
secured by tiis Secrwity In: trument, whether or nol then due, with any cxcess paid to Borrower. If Bomrower abandons the
Sroperty, or does not apswe * within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
(ender may «o! lect the irsuince proceeds. Lender may use the procecds to repair or restore the Property or ta pay sums secured
by this Sscurity Instrument, /hither or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borr wir ¢ therwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly aymeats eferred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propesty is acquired by Lendes Dorrower's right 1o any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquis don shall pase i Lender to the extent of the sums secured by this Security Instrument immediately
priot to the acquisition.

6. Gecupancy, Preserv.tion, Maintenance una Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esta »lish, and usc the Prupsrty as Borrower's principal residence within sixty days after the execution of
this Security Instrument anc' shall continue to occupy-%i% Property as Borrower's principal residence for at least one year after the
date of occupancy, unless .ender otherwise agrees in-wribng, which consent shall not be unreasonably withheld, or unless
exienuating «ircumnsiances ¢ ist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deler orae, or commit waste on the Poopeity. Borrower shall be in default if any forfeiture action or
proceeding, witether civil o criminal, is begun that in Lender's geod faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrumeat or Lender's security interest. Borrower may cuse such a
defaule and reinstate, as prvided in paragraph 18, by causing the action ur proceeding to be dismissed with a ruling that, in
Lender’s goad faith determ nation, precludes forfeiwre of the Borrower’s irer:st in the Property or other maerial impairment of
the tien created by this Sec rity Instrument or Lender's security intercst. Bosvower hall also be in default if Borrower, during the
loan applicaticn process, gi ve materially false or inaccurate information or staiements to-Lender (or failed to provide Lender with
any material information) n connection with the loan evidenced by the Note, inciding, but not limited to, sepresentations
conceming Bamower's occ jpancy of the Property as a principal residence. If this Secuniy Zosfument is on a leaschold, Borrower
shall comply with al} the pr Jvisions of the lease. If Borrower acquircs fec title to the Propesiy, th leasehold and the fee title shall
not merge unl:ss Lender ag ves to the merger in writing,

7. Protection of Lend: r's Rights in the Property. If Borrower fails 1o perform the covenants sat agreements conlained in
this Security [nstrument, ¢ there is a legal proceeding that may significandy affect Lender’s right2.in tho Property {such as a
proceeding in bankrupicy, 11 obale, for condemration or forfeiture or to enforce faws or regulations), thess J<ydes may do and pay
for whatever is necessary 15 protect the value of the Property and Lender’s rights in the Property. Lender’s aclions may include
paying 4any sums secured [y a licn which has priority over this Sccurity Instrument, appearing in court, {yyng reasonable
atiomneys’ fees angd enterin | on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disburse.| by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrovar and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note 1. 1: and shall ve payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8, Mortgage Insurani+  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Inst.ument, Borrower sha | pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance cover ¢ required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required
obtain coversge substantis| y equivalent 10 the mortgnge insurance previously in effect, al a cost substantially equivalent to the
cost o Bormower of the v ongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent m 1 1gage insurance coverage is nol available. Borrower shall pay w Lender cach month a sum equal 10
one-twelfth ¢f the yearly 'rortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will a:cept, use and retain these payments as a loss reserve in lieu of monigage insurance. Loss reserve

Initialy, .
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payments may 5o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agein becomes available and is obiained. Borrower shall pay the
praniums required to mainiain marigage ingurance in effect, or o provide a foss reserve, until the requirement for mortgage
insurance ends in nocordance with any written agreement between Borrower and Lender of applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prioe to an nspection specifying reasonable cause for the inspecuon.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be pald to Lender.

In the event of a it} taking of the Property, the procoeds shall be applied Lo the sums secured by this Security Instrument,
whether or not then dne, with any excess pakt 1o Borrower. In the event of a panial wking of the Property it which the fair marke: '
valuo of the Propesty immediately before the taking ix equal 10 of greater than the amount of the sums socured by this Securdy
Instramant immedistzly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument »/ia be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of
the sums secured immoriatsly before the taking, divided by (b) the fair markel value of the Property immediaiely before the
teking, Any balance shall Ge paid to Bomower. In the event of & partial taking of the Property in which the fair market value of the
Propesty immedintely belor. the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiar dores in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums sdcured by this Security Inatranviat whether or not the sums are then due.

If the Property is abandoned by Fozower, or if, afier notice by Lender to Borrower that the condemnor offers to meke an
awand or settle a clatm for damages, Borrowur fails to respond o Lender within 30 days afier the dalc the notice is given, Lender
is'auﬂmimdlomﬂnctmdapply1hcpmcwda.atitsopﬁon.eimerwmmmﬁonormpairufmerpmyormmemns secured
by this Security Instrument, whether or not then ¢ae.

Unless Lender and Borrower otherwise agree in »riting, any application of proceeds to principal shall not exiend ar postpone
the due date of the monthly payments referred 10 in pezas:aohs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lend<r idot a Waiver, Exiension of the time for paytacnt or modification
of amortization of the sums secured by this Security Instruiaert zranied by Lendes w any successof in interest of Borrower shell
not operae to release the liability of the original Borrower or Borrower's guccessors in interest. Lendes shall not be required 10
commence procesdings against any successor in interest or refuse & e.tond tme for payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any demard nusde by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exescising any right or remedy skal' not be a waiver of or preciude the exercise of any
right or remedy.

" 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Tastrument shall bind and benefit the successors and assigns of Lendes and Borrower, subject {0 the provisions of
paragreph 17. Bomowesr's covenants and agreements shall be joint and several. A7y Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument on'y #4 mortgage, grani and convey that
Borrower's interest in the: Property under the terms of this Security Instrument; (b) is not p.ssunally obligated to pay the sums
secured by this Security Instrument; and () agress that Lender and any other Bormower may ame {0 extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Noie without thra Burrawer's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to & faw which s2'2 riaximum joan charges,
and that law is fmally interpreted so that the intcrest or other loan charges collected or 10 be collected in cuarection with the Joan
exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o rediice the charge 1o the
permitted limit; and (b) any sums already collected fram Borrower which excecded permiticd limits will be refuisacd o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 'o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noie.

14. Notices. Any notice to Borrowes provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable hwmquhwuxofmo&umethod.ﬂwmﬂmslmllbcdimcwdmdwﬁopmdemm
gny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi cluss mail to Lender's
Mdmmhcmhamyodmaddmmdcrdcsimmbymﬁaemﬂnmw.AnynoticepmvidedforinlhisSecuﬂly
Instrument shall be deemed to have been given tp Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be govemed by federal ‘aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall riot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared to

be severable. \
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16. Borrowes’s Copy. E srrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Prop:rty or a Buneficial Interest in Borrower. If all or any part of the Property or any intercst in it is
sold or transferred {or if a benelicial inturest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consen' Lender may, at its option, require immediate payment in full of all sums secured by this Security
Tnstrument. How ever, this oplion shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this
Security Instrum:nt.

If Lender exarcises this of ion, Lend¢r shall give Borrower notice of acceleration. The niotice shall provide a period of not less
than 30 days from he date ¢ : notice is delivered ur mailed within which Berrower must pay all sums secured by this Sccurity
Tnstrument. If Barrower fails | 3 pay thes: sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security (nstrument wi tout further notice or demand on Borrower.

18. Borrower’s Right to einstate. 1f Borower meets ceriain conditions, Borower shall have the right to have
enforcement of this Security Instrumen! discontinued at any time prior (o the carlier of: (a) 5 days (or such ather period as
applicable law may specify ft - reinstatenient) before sale of the Property pursuant to any power of sale contained in this Securily
Instrument: or (b) eutry: of a ji dgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al)
sums which then woul<. be « je under this Sccurily Instrument and the Not: as if no acceleration hed occurred; (b) cures any
default of any cther covenin or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable 7740/ teys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrumnent, Lender & vights in the Property and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue ur hzigel. 1pon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effe: tive us\f 20 acccleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration uncer paragraph 7.

19, Sale of Note; Chang: of Loan seivicer. The Nole or a partial interest in the Note (together with this Security
instrument) may be sold one Ir more titnes wit'ious prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that ¢ llects monthly paymernis due under the Note and this Security Instrument, There also may be one or
more changes of the Loan St rvicer unr:lated to a 2cie-of the Nole. If these is a change of the Loan Servicer, Borrower will be
given written notice of the ¢li ange in acrordance with panaraph 14 above and applicable law. The notice will state the name and
address of the new Loan St: vicer and the address 0 which rayments should be made. The notice will also contain any other
information required by appl. :able law.

20. Hazardous Substan: es, Borrcwer shall not cause or sernil the presence, use, disposal, storage, or release of any
Huzardous Substances on or i the Projerty. Borrower shall not do, no: allow anyone cise io do, anything affecting the Property
that is in violation of any Er sironmentz] Law. The preceding two sentcicss shall not apply to the presence, usc, or siorage on the
Property of small quantities >f Hazardous Substances that are generally recognized lo be appropriaie 10 normal residential uses
and tp mainienance of the Pr: perty.

Borrower shall promptl: give Lender wrilien notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory - gency or private party involving the Property and any- riazardous Substance or Environmental Law
of which Bormwer hay actu. | knowledjze. If Borrower learns, or is notificd by any goveraveatal or regulatory authority, thut any
removal or other remadiation of any Hazardous Substance affecling the Property is neceasiry, Borrower shall promptiy take ail
necessary emedial actions in accordance with Environmental Law.

As used in this paragriph 20, "Hazardous Substances” are those substances defined as toxis ov hazardous substances by
Environmental Law and tl.: following substances: gasoline, kerosene, ather flammable or toxic jevoleum products, loxic
pesticides and herbicides, v latile solvints, materials containing asbestos or [ormaldehyde, and radioact¢ materials, As used in
this paragraph 20, "Environ nenla) Lav." means federal laws and laws of the jurisdiction where the Property it located that relate
to health, safety of environn. enial prota:tion,

NON-UNIFORM COV INANTS. 3orrower and Lender further covenant and agree as follows:

21. Accelration; Rem. dies. Lenler shall give notice to Borrower prier to acceleration following Borrower’s breach of
any covemsrmt or agreem nt in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provides of ierwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default; (c)
a date, not kss than 30 d 1ys from the date the notice fs given to Borrower, by which the default must be cured; and (d)
that failure to cure the de ault on o' before the date specified in the notice may result in acceleration of the sums secured

by this Security Enstrume it, forechysure by judicial proceeding and sale of the Property, The notice shall further inform “,f
Borrower of the right to 1 einstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence - {
of a default or any other lefense of Borrower to acceleration and foreclosure, If the default is not cured on or before the 3
date specified in the noti ¢, Lender, at its option, may require immediate payment in full of all sums secured by this f‘-.)
Security Instrument with wt furthe: demand and may foreclose this Security Instrument by judicial proceeding. Lender 5-3

4 4]

shall be entitled to coliuct all expenses incurred in pursuing the remedies provided in this paragraph 21, lncludl*, but not

timited to, reasonable attc meys' feer: and costs of title evidence,
iniinig gl i
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22. Release.  Upon payment of all sums secured by this Security instrument, Lender shall selease this Security Instument

without cherge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more ridess are execuied by Borrower and secorded together with this
Socutity Instrument, the covenanis and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and Mgreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))

Adjustable Rate Ridor [X] Condominium Rider [ 1-4 Family Rider
{ ] Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
[_] Batioon Rir (] Rate Improvement Rider [..] Second Home Rider
[T VA Rider [] Othex(s) [specify]

BY SIGNING BELOW, Bemow.x scoepts and agrees to the ters and covenants contained in this Security Instrument and in

: gr :ider(!) executed by Borrower and rer:sded with it ) // /%
}w/u WL (Seal)

LAWRENCE P, CARROLL Borrower
e _ i
L . _.(Seal)
- CARROLL Borowes
{Seal) 2 (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, W Y, County ss:

L Aopeice P CARBCLL, A VOMARRIED MPLS A1

LAWRLOCC CALoLL. R MARR! UB, M known $0 me t0 be the sme person(s) whose name(s)
subscribed Lo the foregoing instrument, before me this day in person, and acknowledged tha: THe
sigied and delivered the said instrumentas 777 /£ frec and voluntary act, for the uscs and py .

Given under my hand and official seal, this 24 #~  dayof ST

My Cosnmission Expires: L{/ 17/00 ' ‘

"OFFICIAL SEAL"

KATHLEEN FARRAR
_‘ Nolary Public, State of tinol
® My Commugion Expires 04/17/00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 day of August ,1996 )
and is incorporated ir -0 and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to

Terple-Inland Mortgage Corporation
(the "Lender”)

of the same date and . overing the Property described in the Security Instrument ard located au:

9231 VIRGINIA COURT
ORLAND PARK IL 60462
(Property Address]

The Property includ § @ vnit in, logether with an undivided inierest in the common clements of, a condominium
pivgect known cs:
HERITAGE TOWNHOMES COKDOMINIUM
[Name of Condominium Project]
{the "Condominium Project”). If tie owners association or other entity which acts for the Condominium Project
(the "Owners Asso.iation") holds titleto jroperty for the bemefit or use of its members or sharcholders, the
Property also inclu.les Borrower's interst i, the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINYIM COVIINANTS. In adéién 1o the covenants and agreements made in the Security
Instrument, Borrowi and Lender further covenant and »ziee as follows:

A. Condominiim Obligations. Borrawer shall perform all of Borrower’s obligations under the
Condominium Projict's Cong ituent Documents. The “Cot'stuent Documents” are the: (i) Declaration or any other
document which cr:ates the 'ondominium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrov-er shall prompily pay, when due, ali dues aiid <s<:ssmenls imposed pursuant to the Constituent
Documents.

B. Hazard Insorance.  So long as the Owners Association mainteiis, with 8 generally accepted insurance
carrier, a “master” or "blaniet” policy on the Condominitm Project waich i satisfactory 10 Lender and which
pravides insutance coverage  the amounts, for the periods, and against the iarzuds Lender requires, including fire
and hazards includ-«d within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly nayment to Lender of the
yearly premium in-aallments for hazard insurance on the Property; and
(ii} B-srrower’s obligation under Uniform Covepant 5 (0 maintain hazard insranve coverage on the
Property is deeme ) satisfied to the exient that the required coverage is provided by the Owners-Asuociation policy.

Borrower sha 1 give Lerder prompt notice of any [apse in requircd hazard insurance coverage.

In the event ¢! a distribution of hazard insurance proceeds in lieu of restoration or repair following 2 foss to the
Property, whether to the unit of (o common elements, any proceeds payable 10 Borrower are hereby wssigned and
shail be paid 1o .ender for application to the sums secured by the Security Instrument, with any excess paid (0
Borrower,

C. Public Liability Inturance.  Borrower shall take such actions as may be reasonable o insure that the
Owriers Associa ion mainfains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lent i1,

D. Condemi:ation. The proceeds of any award or claim for damages, direct or canseguential, payable to
Borrower in conection with any condemnation or other taking of all or any pant of the Propenty, whether of the

MULTISTATE Cl NDOMINIUM RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMEN
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be
paid 10 Lender. Such proceeds shall be applied by Lender w0 the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, except afier notice o Lender and with Lender's prior
wriltess consent, either partition or subdivide the Propesty or consent {o:

{i} the abandonment or fermination of the Condominivm Project, except for sbandonmem of
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a laking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constifuest Documents if the pravision i8 for the express
benefit of Lender;

Jii) termination of professional management and assumption of sclf-management of the OQwners
Associgtion; or

(iv) (ary. action which would have the effect of rendering the public liability insurance coverage
mainlained by the 7 /wr.ers Association unacceptable 1o Lender,

F. Remedles. If Bmiswer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburs.1 by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. 1'zicss Borrower and Lender agree (o other terms of payment, these amounts shall bear
interost from the date of disburseaer.t 2t the Note rate and shall be payable, with interest, upon notice from Londer

% Borrower requesting payment.
BY SIGNING BELOW, Borrower sccepis anc' agrees (o the terms and provigions contained in this Condominium

| gza/ /M -

D ——

| S—

LAWRLUNTF P. CARROLL Borrower
-
MMJJM&&
LAWRENCE CiRIUOLL . ~Botrovwsy
4 (Scal)
-Bomrowes
|~ (Seal)
-Bogrower
‘l
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