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THIS MORTGAC E (*Security Instrumcnt”, is given on AUGUST 28, 1996

The Morteagor is

JOSEPH M ROBIISON AND
MYLA E ROBINS N
HUSBAND AND WIFE

("Borrower"}, This Scc urily Instrument is given 10 INLAND MORTGAGE COReSRATION
D/B/A/IMC MCRTGAGE (UORTOPATION

1

which i3 organized anc existing under the laws of THE STATE OF INDIANA yand
whose Mdress IS g21 5 COUNSELOR’S ROW #200, INDIANAPOLIS, IN 46240
("Lendes™), Borrower owes Lendet #e principal sum of
EICHTY SEVEN TI(QUSAND FIVE HUNDRED TWENTY SIX & 00/100
Dotlars (US. § 87,526.00 )
This debt is evidened by Borrower's note dated the same date as this Security Instrument ("Note"}, which

provides for monthly |iayments, withi the Full debt, if not paid carlier, due and payable on  ggpTEMBER FIRST,
2026 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the

Nots, with interest, ard all renewals, extensions and modifications of the Nole; (b) the paymen of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance
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of Bomrower's covena s and agicements under this Security Instrument and the Note. For this porpase, Borrower does

hereby mongage, grant and convey o the Lender the following  described property located in
COOXK County, IHinnis:

LOT 38 IN BLOI X 2 IN SHEPARD'S MICHIGAN AVENUE SUBDIVISION NO. 3, A SUBDIVISION
IN THE SOUTHE 3T 1/4 OF SECTION 2, AND IN THE NCRTHEAST 1/4 SSCTION 11, TOWNSHIP
36 NOR™H, RANE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINDIS, ACTIRDING ‘TC THE PLAT THEREOF RECISTERED AS DOCUMENT NUMBER LR 353972,

IN (00K COUNTY, ILLINOIS.

P.IN. #2340 -401-017 VOLUME 194

which has the add sss of 19471 SCUTH AVALON , DOLTON {Strees, City],
iinois 604 3 [Zip Code! ("Property Address™);

TOGETHE! WITH all the imyrsvements now ar hercafter ergeted on the property, and afl essements,
appurtcnances ari fixwres how or hereafter o pant of the property. All replacements and additiens shall also be covered
by this Security “nstrument. Al of the foregoing is referred tn in this Security Instrument as the "Property.”

BORROWHR COVENANTS that Borrowsr s lawlully scized of the estate herety conveyed and has the right to
martigage, grant and convey the Property and thavw- Property is unencumbered, except for encumbrances of record,
Borrower warrs its and will defend generally the title 1o the Propenty against alf claims and demands, subject o any
encumbrances ¢ f record.

THIS SE' URITY INSTRUMENT combines uniform covenants for national us¢ and non-unifoim covenants with
limited variatic s by jurisdiction 1 constitue a uniform security wiirainent covering seal property.

Borrowe and Lendyr covenant and agree as follows:

UNIFOF M COVENANTS.

1. Payn.ent of Principal, Interest and Late Charge. Borrower shall pay vac s due the principal of, and inferest
on, the debit ¢ idenced by the Notw and late charges due under the Note.

2. Monialy Payment of 1'axes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
wgether wit the principal and inszrest as set forth in the Note and any late charges, a swa for (a) taxes and special
assessments evied or i be Jevied against the Property, (b) leaschold payments or ground rents on (e Property, and {c)
premiums { ¢ insurance required under paragraph 4. In any year in which the Leader must pay a ‘aciigage insurance
premium to the Secrelary of Housing and Urban Development ("Secretary™), or in any year in winpii such premium
would have deen required if Lender still held the Secunity Insoument, each monthly payment shall alse inclide cither: (i)

a sum for ¢ ¢ arnual mortgage insirance premium to be paid by Lender 1 the Secretary, or (i} 2 monthly charge instcactb
of a mortg «ge insuraice premium if this Security Instrument is held by the Secrelary, in a reasonable amount 1o b
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Jlems” and )
the sums [ ud to Learler are calied "Escrow Funds.” .

Lent :r may, al any time, collect and hold amounts {or Escrow Items in an aggregale amount not to exceed LhcifQ
maximur amount that may be required for Borrower’s cscrow account under the Real Estate Seiement Procedures Act T
of 1974, 2 US.C. Section 2601 e! seq. and implementing regulations, 24 CFR Part 3500, as they may be amended ™
from tm 1o time ("RESPA"), except that the cushion of reserve permitied by RESPA for unanticipated disbursements |
or disbwr ements hefore the Borrower’s payments are avaifable in the account may not be based on amounts due for the

mongag: insurance premium, 5
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If the amounts h :ld by Lender for Escrow liems exceed the anounts permitied to be held by RESPA, Lender shall
account to Borrower 13 the cxcess funds as required by RESPA. 1f the amounts of funds held by Lender at any time is
not sufficicnt to pay t ¢ Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitied 1y RESPA.

The Escrow Fun Is are pledged as additional security for all sums sccured by this Sccurity Instrument. If Borrower
tenders 0 Lender the ‘ull payment of all such sums, Borrower's account shall be credited with the balance remnaining for
all insuliment items @), (b), and (c) and any mongage insurance premium instailment that Lender has not become
obligated 1o pay to th : Secretary, and Lender shall promptly refund any cxcess funds to Borrower, Immediately prior to
a foreclosure sale of e Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
semaining for ali inst: liments for items (a), (b), and (0.

3. Appl<atisn «f Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

Fitst, o the czo tgage insurance premium to be paid by Lender to the Secrelary or to the monthly charge by the
Secreary instead ¢« ¢ ¢ monthly monigage insurance premium;

Sccong, to any ax.s, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
iNSUrANCe premiums, S ragyired;

Third, to interes due undze the Note;

Fourth, 10 amor ization of ‘2 principal of the Note; and

Fifth. 1o late chi rges duc urder'mz Nole,

4. Fire, Flood nd Other Hazars Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or wbsequently erected aganst any hazards, casualties, and contingencics, including fire, for which
Lender requires insu ance. Thix insurance sha'i be maintained in the amounts and for the periods that Lender requires.
Barrower shall also iasure all improvements o ¢ Property, whether now in existence or subsequently erecied, against
foss by floods w the :xtem required by the Secretsiy <Al insurance shall be carried with companics approved hy Lender.
The insurance polick s and any renewals shall be hela by Lender and shall include loss payable ctauses in favor of, and
in & form acceptabic o, Lender

in the event of loss, Borrawer shall give Lender imme i3z notice by mail. Lender may make proof of loss if not
madc promptly by B yrrower. Eich insurance company concerned is hereby authorized and directed to make payment for
such lass dircctly 10 .cader, insiead of to Borrower and w Lenderjoindy. All or any part of the insurance procecds may
be apptied by Lend 7, a1 its cption, cither (a) to the reduction of tie ‘ndebtedness under the Note and this Security
Instrument, first 1o 2 1y delinquent amounts applied in the order in paragrapb.3;.and then to prepayment of principal, or
() to the restoration or repair uf the damaged Property. Any application of tie proceeds (o the principal shall not extend
or pastpone the due dale of the monthly payments which are referred to in parag.eph 2, or change the amount of such
pavments. Any exct is insurance proceeds over an amount required to pay all oussiiding indebtedress under the Nole
and this Security Ins rument shall be paid to the entity legally entitled thercio.

In the event of foreclosusc of this Sccurity Instrument or other transfer of ttle to the Froperty that extinguishes the
indchtedness, all rig) 4, title anci interest of Borrower in and 1o insurance policies in force shall puss v the purchaser.

5. Occupancy Preservution, Maintenance and Protection of the Property; Borrower’s oan Application;
Leaseholds. Boro ver shall cccupy, establish, and use the Propeny as Borrower's principal residensc +vithin sixty days
giter the execovion 1 f this Security Instrument (or within sixty days of a later sale or transfer of the Propurty) and shall
continue to occupy the Property as Borrower's principal residence for at least onc year after the date 04 occupancy,
unless Lender deten nines that requirement will cause undue hardship (or Borrower, or unless exienuating circumstances
exist which are bey nd Borrewer's control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit w aste or destroy, damage or substanually change the Property or allow the Properly to deteriorale,
reasonable wear ant tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lerder may tabe reasonable action to protect and preserve such vacant or abandoned Property.
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Borrower shall alsn he in default if Borrower, during the lpan applicalion process, gave materially false or inaccurale
information o« statcments Lo Ler der {or failed 10 provide Lender with any maerial information) in connection with the
loan evidenced by the Note, in:luding, bul not limited 10, representations conceming Borrower's occupancy of the
Property as a principal residenze. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borruwer acquires fee title (o the Property, the leasehold and fee tile shall not be merged
unless Lender agrees (o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with
any condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid 10 Lender to the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Securisv Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall nol exiend or postpone the due date of the
monthly payments, wh.ch are referred 10 in paragraph 2, or change the amount of such payments, Any excess proceeds
aver an amount requirid *5 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity Iegally entitled (acretn.

7. Charges to Borrows. and Protection of Lender’s Rights in the Property. Borower shall pay all
governmenial or municipal chariz2s, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the eraty which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon lender ¢ reguest Borrower shall prompily furnish Lo Lender receipts cvidencing these
paymenis.

1f Borrower fails to make these paymesis-oi the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Scedrity, Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a prrceeding in bankrupicy, for condemnalion or lo enforce laws or
tegulations), then Lender may do and pay whatever is necessary Lo protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insuraice and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear titerest from the date of disbursement, at the Note rate,
and al the option of Lender, shail he immediately due and payable.

Bormwer shall promptly discharge any lien which has priority over this Sccurity Instrument unless Barrower: (a)
agrees in writing to the paymeist of the obligation secured by the lien 10 a mprer acceptable 1o Lender; (b} contests in
good faith the lien by, or defends against eaforcement of the lien in, legal proceesings which in the Lender’s apinion
operale lo prevent the enforcernent of the lien; or {¢) secures from the holder of e len an agreement satisfactory 10
Lender subordinating the lien ) this Sccurity Instrument. If Lender determines that ary yuri of the Property is subject to
a lien which may attain priorit/ over this Security Instrument, Lender may give Borruwer 4 notice identifying the lien.
Borrower shall satisfy the licn or 1ake one ot more of the actions set forth above within 10 da’s of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender inay, except as limited by regulations issucd by the Secretary, in v case of payment

defaults, requirc immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing 5o pay in full any monthly payment required by this Securi'y 'nstrument
prior 10 or on the ue date of the next monthly payment, or
(ii) Borrower defeults by failing, for a period of thirty days, 1o perform any other obligations contained in
this Security Instniment,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Scction 341(d) of
the Gam-St. Germain Depository Instiutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require inunediate payment in full of all sums sccured by this Sccurity Instrument if:
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(i) All of pe:1 of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tr msferred (other than by devise or descent), and
(iiy The Prperty is not occupied by the purchaser or granice as his or her principal residence, or the
purchaser ¢+ grantee does 0 occupy the Property but his or her credit has not been approved in accordance
with the rec uiremenis of the Secretary.
(c) No Waive ., )f circumstances occur that would permil Lender to require immediate payment in full, but
Lender does n-t require such payments, Lender does not waive its righis with respect to subsequent cvenis,
(d) Regulatios of HUD Secvetary. In many circumstances regulations issued by the Secretary will limit
Lender's right , in the case of payment defaults, o require immediate payment in full and foreclose if not paid.
This Sceurity nstrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secreary,
(¢) Mortzage Not Insured, Borrower agrees that if this Security Instrument and the Note are noi determined 10
be eligiols tor insurance under the National Housing Act within 60 days from the dalc hercof, Lender may, at
its option, 1 pire immediate payment in full of all sums sccurcd by this Securily Instrument. A writien
statement of ant authorized agent of the Secrctary dated subsequent to 60 days from the date hiereof, declining
to insure this Seodrit Instrument and the Nowk, shal) be deemed conclusive proof of such incligibility.
Notwithstand ng thé loregoing, Lhis option may not be excreised by Lender when the unavailability of
insurance is s lely due to Lzader’s failure to remit a2 morigage insurance premium to the Secretary.

10. Reinstateme 1t. Borrawer husa right 1o be reinstated if Lender has required immediate payment in full because
of Borrower’s Failure 10 pay an amount fue under the Note or this Security Instrument. This right applies even after
foreclosure proceedin ts are instituted. To eninstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required o 1 ring Borrower's accoutit-<ervent including, to the extent they arc obligations of Bosrower under
this Security Instrusrent, foreclosure costs ang—essonable and customary atomeys’ fees and expenses properly
associated with the forcclosure proceeding. Upon reipctiement by Borrower, this Sccurity Instrument and the
obligations that it seturcs shall remain in cffect as if Lender had not required immedine payment in full. However,
Lender is not requin d o pennit reinstatement if: (i) Lender has accepied reinstatement after the commencement of
foreclosure proceedizgs within two years immediately precering the commencement of & current foreclosure
proceeding, (i) reins tatement will preclude foreclosure on diffeicnt grounds in the future, or (iii) reinstatemert will
adversely affect the p iority of the lien created by this Security Instruniert.

11. Borrower Not Released; Forbearance By Lender Not a Waivcr, Extension of the time of payment or
modification of amo tization of the sums secured by this Sccurity Instrument gzanted by Lender to any successor in
interest of Borrower shall not Hperate to release the liability of the origina) Borroreror Borrower's successor in inferest.
Lender shall not be required to commence proceedings against any suceessor it interst or refuse 1o exiend ume for
pavment or otherwis¢ modify amortization of the sums secured by this Sceurity Insaument by reason of any demand
made by the origina Borrower or Borrower's SUtcessors in interest. Any forbearance by Londer in exercising any right
or remedy shall not e a waiver of or preclude the exercise of any right or remedy.

12, Saccessors and Assigns Bound; Join? and Several Liability; Co-Signers. The coveaan’s #nd agreements of
this Securily Instru nent shall bind and benefit the successars and assigns of Lender and Borrawsr. subject to the
provisions of paraj raph 9(b). Borrower's covenants and agreemenis shall be joint and several. Ary Borrower who
co-signs this Secur ty Instrunent but does not cxecute the Note: (a) is co-signing this Security Instranient only to
morigage, grant an¢ convey that Borrowet's interest in he Property under the terms of this Security Instrument; (b) is
not personally oblig ated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower may agre 3 o extend, modify, forbear or make any accommodations with regard to the terras of this Security do]

Instrument or the N ate without that Borrower's consent.
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13. Notices. Any ntice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class nail unless applicale law requires use of another method. The notice shall be dirceied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 10 Lende's address stated herein or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraj h.

14. Governing La v; Severability, This Security Instrument shall be governed by Federal law ang the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the
Note conflicts with appl cable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effe :t without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are Zeslred to e severable.

18, Boziuwer's Crpy. Borrower shall be given one confermed copy of the Note and of this Security Instrument.

i6. Hazardcas Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substint s on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in vi lauen of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propear of small yuantities of Hazardous Subswances that are generally recognized o bo
appropriate to normal re sidentiz-ases and w mainienance of the Property.

Borrower shall pre mptly give Ler der written notice of any investigation, claim, demand, lawsit or other action by
any governmental or 1:gulatory agerly or private party involving the Property and any Hazardous Substance or
Environmental Law of /hich Borrower hzs actual knowledge. If Borrower learns, or is notified by any governmental or
reguistory anthority, that any removal or uthei) remediation of any Hazardous Substances affecting the Property is
necessary, Barrower sh: il pronpdly take all necessary remedial actions in accordance with Environmeniat Law.

As used in this reragraph 16, "Hazardous Suhstances” arc those substances defined as toxic or hazardous
substances by Environn =ntal Law and the following subsaices: yasoline, kerosene, other flammable or tozic petroleum
products, toxic pesticiles and herbicides, volatile so.venls. materials conlaining asbesios or formaldehyde, and
radioactive materials. As uscd in this paragraph 16, "Eiavironmental Law" means federal jaws and laws of the
jurisdiction where thc P operly is localed that relate to health, salet; or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan, and agree as follows:

17. Assignment ¢f Rents. Borower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to coliect the rents.and revenucs and hereby directs each
ienant of the Property o pay the remss to Lender or Lender’s agents. However, (60" to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrovier snall collect and receive all renis
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constiliies an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall ‘oe ield by Borrower as
trustee for benefit of Lender only, w be applied 1w the sums se;ured by the Security Instrumaze, (0) Lender shall be
entitded to collect and receive all of the rents of the Property; and (c) cach tenant of the Property shas pay all rents duce
and unpaid o Lender ar Lender’s agent on Lender’s wrilten demand to the tenant.

Borrower has not exccuted any prior assignment of the renis and has not and will not perform any act that would
prevent Lender from excrising iis rights under this paragraph 17,

Lender shall not be required o enter upen, take control of or maintain the Property before or afier giving notice of
breach &y Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
applicaion of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall ierminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
fareclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing vae remedies provided in this paragraph 18, including, but unt limited to, reasonable attorneys’ fees
and cuosts of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediste payment in full under Paragraph Y, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C, 3751 ef seq) by requesting
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

avaitable to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lendzr shall release this Security
Instrument withovicharge to Bortower. Borrower shall pay any recotdation costs.

20, Waiver oi Ruriestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the zo'cnants of each such rider shall be incorporated into and shali amend and
supplement the covenants and agreemenrs of this Security Instrument as if the rider(s) were a part of this Security
Ins:mman (Check applicable box(es)]. .

Condominium Rider L] Growing Equity Rider ] Other {specify}
j Planned Unit Development Rider L.I Jradunied Payment Rider ARM RIDER

Wﬁ(!u (9804 Page 7ol B
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BY SIGNING BELC W, Borrower accepis and agrees to the terms contained in this Security instrument and in any

rder(s) exccuted by Borre ver and recorded with it
Witnesses:

(Seal)

Borrower

(Seal)

-Borrower

;

//’?
"Z ZW /- 14 (Scal) (Seal)

ﬁ/ f M ROBINSO( . 7 Bomower Boreower
: M_ & 7 Wi “‘(-‘ﬂ}) (Sca])
-Boriower

MYLA B RﬁNSON -Bertower

(Seal)

-Bomower

_(Seah)

-Boremet

boesit. Countyss:

STATE OF ILLINC S,
F) , a Notary Protic in and for said county and siate do hercby centily

I, THNE DR EADEL
that

JUSEPH M ROBI iSON AND
MYLA E ROBINE N ﬂ{‘) %Y. fL

. personally known to me to be the suae person(s) whose name(s)

subscribed to the f(- egoing instrument, appeared beforc me this day in person, and acknowledg Al that
signed and deliven | the said snstrumentas  THEIR free and volumary act, for the uscs zid purposcs thercin

set forth. ,
Given under ny hand and officialseal, this 2B dwyof ALLOST (/796

My Comsnission | xpires: "”” I 1000 .
onl A/K / £AL Y (éﬂ«!

"OFFICIAL SEAL" ey Pt
KATHLEEN FARRAR
Notary Pulc, Stala of ol
"ty Commission Expires 0417/00

{. £ag g:’f.,_;. ;}6
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ADJUSTABLE RATE RIDER

THIS ALY TABLE RATE RIDER is made this 2875 day of AUGUST . 1996
and is incorporaiet'-in'e-and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Socurity In: trumeii™ of the same date given by the undersigned ("Borrower”) (o secure Borrower's Note
("Note™) o

I%ILAND M RTGACGE “CORFORATION D/B/A/IMC MORTGAGE CORPORATION

(the "Lender”) of 11i¢ same date ana covsaing the property described in the Security Instrument and localed au:

14231 SOUTH AVALGN, NOLTON, ILLINOIS 60419
i openty Address)

THE NIOTE CONTAINS [HOVISIONS AL LOWING FOR CHANGES IN THE
INTER!I:ST RATE AND THE MONTHLY-“AYMENT. THE NOTE LIMITS THE
AMOU T THE BORHOWER'S INTEREST Rl27S CAN CHANGE AT ANY ONE
TIME £.4D THE MAXIMUM RATE THE BORRC# R MUST PAY.

ADDITIO*AL COVENANTS. In addition to the covenants and \agreements made in the Security
Instrument, Borm ver and Lender Turther covenant and agree as follows:

INTEREST RA 'E AND MONTHLY PAYMENT CHANGES

(A) Chang' Date

The interes: rate may change on the firsiday of ~ OCTUBER , 1922 , and on thal day
of cach succerdi’ g year. "Change Datc” means cach date on which the inlerest rate could change,

(B} The lti-'ex

Beginning : sith the first Change Date, the interest rate will be based on an Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted 1o a constant maturity of one year, as mace 2vailable
by the Federal F serve Board, "Current Index” means the most recent Index figure available 30 days before the
Charge Date. If he Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by 1 2 Secretary. As used in this Rider, "Sccrelary means the Secretary of Housing and Urban
Development ot tis or her designee.” Lender will give Borrawer nolice of the new [ndex.
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{C) Calculatior . of Interest Rate Changes

Before each Ct inge Daie, Lender will calculate a new intercst rate by adding a margin of
TWO AND THREE- QUARTERS percentage point(s) ( 2.750 %) 1o
the Current Index a d rounding the sum to the nearcst one-cighth of one percentage point (0.125%). Subject to
the limits sated in § aragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Due.

(D) Limiis oa nterest Rate Changes
The cxisung it «erust rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date Th< in‘erest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest ra 2, as'st7ieA in Paragraph 2 of the Note,

(E) Calculatic n of Paymor! Caange

If the interest rate changes on #-Change Date, Lender will calculaic the amount of monthly payment of
principal and iniere 1 which would be aeccssary to repay the unpaid principal balance in full at the Matority Dale
at the new interest rate through substantally equal payments. In making such calculation, Lender will use the
unpaid principal bz ance which would be os:e/. et the Change Date if there had been ne default in payment on
the Note, reduced 3y the amount of any prepayments to principal. The result of this calculation will be the

amount of the new nonthly payment of principal ani; inttrest.

(F) Notice of Changes
Lender will g.ive notice to Borrower of any change in 1% micrest rate and monthly payment amount. The

notice must be giv n at least 25 days before the new monthly pzment amount is due, and must set forth (i) the
date of the notice, i) the Change Daie, (ifi) the old ir crest rate,(iv) the.ncw interest rate, (v) the new monthly
payment amaunt, { vi) the Current Index and the date it was published, (vii} > method of calculaling the change
in monthly paymes ¢ amount, and {viii) any other information which may becrguired by law from tme to time.

{G) Effectivi Date of Changes

A new intere 1 rate calculated in accordance with paragraphs (C) and (D) of this Kicer will become effective
on the Change Dz ¢. Borrower shall make a payment in the new tmonthly amount beginnipy o1 the first payment
date which occurs at feast 25 days after Lender has given Barrower the notice of changes reouirzd by paragraph
{F) of this Rider Borrower shall have no obligation to pay any increasc in the monthly ravinent amount
calculated in acco dance with paragraph (E) of this Rider for any payment date occurring less thur. 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance wi's paragraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in 2 limely notice, then
Borrower has the option to cither (i} demand the return 10 Borrower of any excess payment, with interest thercon
at the Note rate ( rawe equal 1o the interest ratc which should have been siaied in a timely notice}, or (ii) request
that any cxcess | ayment, with intercst thereon at the Note rate, be applicd as payment of principal, Lender’s
obligation to rets 1 any excess paymest with interest on demand is not assignable even if the Noie is otherwise

assigned before ¢ e demand for return is made.
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BY SIGNIN 3 BELOW, Borrower accepts and agrees to the terms and covenants contained in this

S o
| 7//.,}{-/,2 7{/ et e

Adjustable Rate Ri ier.

s, N ' e ’ +
A0S M. IB [NSON Borrowey  MYLA EJROBINYONZ Borrower
/ (Seal) (Seal
-Horrower -Borrower
(Seal) {Seal)
Bortowes -Borrower
L {(5eah (Sealy
“Rorrower -Borrower
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