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Loan No: 2005 Data ID: 980
Borrower: DAMASD "WUNOZ [_'d
H2GC 75 q \
M-..,
‘MORTGAGE
THIS MOFTGAGE {*Securminstrument™) is given on the 22nd day of Acgust, 1996,
B {*Borrower™),

The morigagor 8 DJ\MA‘SQ MUNO:{AND MARIA N. MUNOZ , HUSBAND AND WIFE

This Security Instrurient is given to NATIONSCEREDIT FINANCIAL SERVICES CORPORATION, A CORPORATION,
which is organized and existing under the faws ol the State of NORTH CAROCLINA, nnd whuse nddres: is 8131 LBJ

FREEWAY, SUITE 400, DALLAS, TEXAS 7524,
(“Lender”),

Borrower owes Lender the principal sumn of GNE BUNDRED FIFTY-FIVE THOUSAND snd NO/100.-...Dollars
{US. § 155,000.00). This debt is evidenced hy Borrower's niote dated the ssme date as this Security Insirunent {*Note”),
which provides for monthly payments, with the full debt, if not paicarlier, duc and payable on September 1, 2026, This
Security Instrument secures to Lender: (a) the repayment of the 4eht evidenced by the Note, with interest, and ail
renewals, extensions and modifications of the Notc; (b) the payment o alt other sums, with interest, advanced under
paragraph 7 1o protect the security of this Sceunty Instrument; and {¢} 'ne performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purposey Porrower docs hereby morigage, grant and
convey 1o Lender the following deseribed property located in COOK County, Hi¥anis:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART 1 EREQF
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which has ‘he address of 2239 W. MICLEAN AVENUE,
;ﬂ/fm, vt ony CHICAGO,
IHinois 60647 (“Property Address™);
[Zip Code|
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$. Hazard o Property Insurance. Borrower shalt keep 1he improvements now existing or hercafier erecied on
the Property insured agiinst loss by {ire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Ler der requires. The insurance carrier praviding the insurance shall be chosen by Barrower subject
to Lender's approval wlich shaii not be unreasonably wilhheld. If Borrower fails 1o mainiain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance piiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shall prompily give to Lender
all receipts of paid promiums and rcnewal notices. [n the event of loss, Borrower shall give prompt notice to the
inturance carrier and [ ender. Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applizd to restoration of
repair of the Property camaged, if the restoration or repait is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically fcasible or Lender's securily would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any cxcess paid lo
Borrower. If Poriower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered-io scttle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to
repair or resiore thc Yroperty or to pay sums sccurcd by this Security Instrument, whether or not then due. The 30
day period will begic vaon tie notice is given.

Uniess Lender <o Sorrower otherwise agree in writing, any application of proceeds 10 prineipal shall not exiend
or postpone the due :laie of the monthly payments referred to in peragraphs 1 and 2 or change the amount of the
paymens, [f under puragrarit 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting froia damaec-w the Praperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securky Instrumen’ immediately prior to the acquisition,

6. Occupancy, Preservation Maintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowdr shall occupy, cstiolisi, and usc the Property o3 Borrower’s principal residence within sixty days
alter the execution of this Sccurity Instrument.and shall continuc to occupy the Property as Bosrower’s principal residence
for &t Jeast one yesr ifter the date of oocuparcy, unless Lender otherwise agrecs in writing, which consent shali not be
unreasonably withhekl or unless extenuating cirematances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage o impair the Property, allow the: Property (o deteriorate, or commit waste on the Property. Borrower
shall be in default if 1py forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could resu't in forfeiture of the Property or-otherwise maicrinlly impair the licn created by this Security
Insttument or Lender’s security interest.  Borrower may cure sach o defoult and reinstate, as provided in paragraph 18,
by causing the actior or proceeding o be dismissed with a reliig-tha, in Lender's good faith determination, prectudes
forfeiture of the Borcowet’s interest in the Property or other materisl impairment of the lien created by this Sceurity
Instrument or Lende t's security interest.  Borrower shall also be‘in’ default if Borrower, during the loan application
process, gave materi lly false or inaccurate information or statements to Lcnder (or failed 1o provide Lender with any
materis! information in connection with the loan cvidenced by the Note inconding, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. 1050 Security instrument is on a leaschold,
Borrower shall comply with all the provisions of the leasc. If Botrower nequites fie title o the Property, (he leaschold
and the fee title sha | not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Froperty. If Borrower fails to perfonaiihe covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding thut may significanily »fect Lender's rights in the
Property (such as a srocecding in bankrupicy, probate, for conderanation or forlciture or to enforee luws or regulations),
then Lender may dc and pay for whatever is necessary to protect the value of the Property ana Lender's rights in the
Property. Lender’s 1 ctions may include paying any sums secured by » lien which has priority over (i Security Insirument,
appearing in court, paying rcasonable aliorncys' fees and entering on the Property to make repai's.  Although Lender
may take action vnder this paragraph 7, Lender does not have 1o do so.

Any amoun's disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sceured by
this Security Instrupient. Uniess Borrower and Lender agree 1o other terms of payment, these amounis shail bear interest
from the date of dis>ursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
requesting payment.

8. Mortgae Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instruinent, Borrower shall pay the premiums requiced to maintain the mortgage insurance in effect. 15, for
any resson, the mo-tgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o oblain coverage subsiantially cquivalent to the morigage insurance previously in effect, at a cost
subsiantiaily equiva ent to the cost to Borrower of the morigage insurance previously in cffect, from an afternate mortgage
insvrer approved b+ Lender. 1 substantially equivalent mongage insurance coverage is not available, Borrower shall pay
10 Lender cach month a sum equal 1o one-twellth of the yearly mortgage insurance premium being paid by Borrower
when the insurano: coverage lapsed or ceased to be in cffeel.  Lender will accept, use and relain these paymenis as a
loss reserve in ficu of mortgage insurance. Loss reserve paymenis may no longer be required, at the oplion of Lender,

‘Loan No: 2000152 Data ID: 980
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16. Borvower’s Cypsy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

7. Transfer of 1he Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it i sold or trursferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without L eder’s prior writien consent, Lender may, al its oplion, require immediate payment in full of
ull sums secured by this Security Instrument.  However, this option shali not be excreised by Lender if exercise is
prohibited by federal law a: of the dale of this Security Instrument.

18. Borrower's tight to Reinstate. If Borrower meets certain conditions, Borrowet shall have the right to
have enforcement of this Security Instrument discontinued al any time prior 10 the carlier of: {a) 5 days (or such other
period as applicable law 1aay specify for reinsiatement) before sale of the Property pursuant to any power of sale
contuined in this Security ' nstrument; of (b) entry of & judgment enforcing this Securily Instrument. Those conditions
erc that Borrower: (a) p s Lender all sums which then would be due under this Securily Instrument and the Nole as
if no acceleration had coourred; (b) cures any default of any other covenants or agreements; (<) pays all expenses
incurred in enforcing thit :Security Instrument, including, but not limited 1o, reasonable altarncys” fees of 15.00% of the
suriss duc underhe Not: described above or the amount allowable under applicable state law; and (d) takes such action
as Lender may reasenab y require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and
Borrowet's obligatior; 10 3.1y 1he sums secured by this Sceurity Insirument shail continue unchanged. Upon reinstatement
by Borrower, this Secur’ y ‘nstrument and the obligations secured hereby shall remain fully cffective as if no acceleration
had occurred.  However, this right to reinstate shall not apply in the casc of scoeicration under paragraph 17,

19. Sale of Noit; Clarge of Loun Servicer. The Notc or a partial inerest in the Note (together with this
Security Instrument) mcy be sok! ene or more times without prior notice to Borrower, A sale may result in a change
in the cntity (known a. the "Loan Sarvicer™) that collects monthly payments due under the Note and this Security
Instrument. There also tnay be one o7 riore changes of the Loon Servicer unrclated o & sale of the Note. If there is
a change of the Loan St rvicer, Botrower will ou given writlen notice of the change in accordance with paragraph 14 above
and applicable law. Ti«: notice will state the name and address of the new Loan Servicer and the address lo which
payments should be made. The notice will aklo..eniain any other information required by applicable law,

20. Hazardous substences. Borrowcr siall not cause or permit the presence, usc, disposal, storage, or release
of any Hazardous Sub dances on of in the Property Borrower shalf not do, nor allow anyone clse to do, anything
affecting the Property (nat is in violation of any Environnientz! Law. The preceding two sentences shall not apply to the
prescnce, use, of stora 32 on the Property of small quantiies of Hazardous Substances that are generally recognized to
be appropriate 10 norry il residential uses and to maintenance A the Property.

Borrower shall promptly give Lender written aotice of any nestigation, claim, demand, lawsuit or other action
by any governmental r regulatory agency or privite party involving 'he Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrewer learns, ar is notified by any governmental or
regulatory authority, 1hat any removal or other remediation of any Haardous Substunce affecting the Property is
necessary, Borrower shiill prompily take all necessary remedial actions in accordanee with Environmental Law,

As used in thi. paragraph 20, “Hazardous Substances” arc those sussiurces defined as toxic or hazardous
substances by Eavironmental Law and the following substances: gasoline, kerosenc, oiner flammable or loxic petroleum
products, toxic pesiiciks and herbicides, volatile solvents, materials containing asbestos or-formaldchyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means {ederal laws and laes of the jutisdiction where the
Property is located that relate to health, safety or cnvironmental proteetion. '

NON-UNIFOR v COVENANTS. Borrower and Lender further covenant and agrec as lonews:

21, Acceleraion; Remedies. Following Borrower’s breach of any covenant or agreem.r? in this Security
Instrument, Lender ot its option may require immediate payment In full of all sums secured Py this Security
instrument without {urther demand and may foreclose this Security Instrument by judicial proceeding, Lender shall
be entitled 10 collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but
not tinted to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount

allowable under appicable state law and costs of title evidence.

Loan No: 2000152 Data [D: 980
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1oan No: 2000152 "Data ID: 980

Bomover: DA UNIOFFICIAL COPY

LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach 10 the Mortgage and file as one
instrument.

! Legai Description:

LOT 13 IN BLOCK 19 IN BOLSTEIN, BEING A SUBDIVISION OF THE WEST 1/2 OF TZE
NORTEWNEST 1/4 O £2CTION 31, TOWNSHIP 40 NORTH, RARGE 14, EAST OF THE TAXRD
PRINCIPAL MERIDIAN, IW COOK COUNTY, ILLINOIS.
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Loan No: 2000152 Data 1D: 980
Borrower: DAMASO MUNQZ

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 22nd day of August, 1996,
and & incorporated inio ard shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Decd
(the "Security instrumen”; of the same daic given by the undemsigned (the "Borrowet™) 1o secure Borrower’s Note (o

NATIONSCRFNT FIN# NCIAL SERVICES CORPORATION
(the "Lender”)

M

2739 W. M{CLEAN AVENUE

CHICAGO, ILLINOIS 60647
(Propeny Addtess]

of the same dale and oovering the property dmjigﬁd invlhc Secorily Instrument and located ai:
4 “ A

i-4 FAMILY COVENANTS. (Ir rddition 1o the covenants and agreements made in the Security Instrumen,
Borrower and Lender [arther covenans anddagrec as follows:

A. ADDITIONAI PROPERTY SUBJECY TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Securit Instrument, the following 1iems are added 10 the Propenty description, and shail also constitule
the Property covered bi- the Security Instrument: =0 iiding materials, applisnces and goods of every nature whatsoever
now or hereafter locate | in, on, or used, or intended o be-ured in connection with the Property, including but not limited
10, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, lire preveation
and cxtinguishing apparaius, securily and access control appaabis, plumbing, buth tubs, water heaters, waler closets, sinks,
ranges, stoves, refrigers lors, dishwashers, disposals, washers, drycrs, awnings, storm windows, storm doors, screens, blinds,
shades, curtains &nd coriain rods, sitached mirrors, cabinets, parciing and attached floor coversings now or herealter
attached 10 the Properly, all of which, including replacernenis and acattions thereto, shall be deemed to be and remain
a part of the Property covered by the Sccurity Instrument.  All of the ‘oregoing together with the Property described in
the Security Instrument (or the leaschold estate if the Sceurity Instrument is ¢n 8 lcaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not soek, agree 10 or make a change in
the usc of the Propely or its zoning classification, unless Lender has agreed in writng o the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmenial body applicable 1o the Propenty.

C. SUBORDIMATE LIENS. Excepl as permiticd by federal law, Borrower shall not ailow sav lien inferior o the
Security Instrument '0 be petfected against the Praperty without Lender's prior wrilten permission,

D. RENT LOS3 INSURANCE. Borrower shalt maintain insurance against rent loss in addition 10/(xe other hazards
for which insurance i required by Uniform Covenant &,

E. "BORROVER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWIER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant t coneerning Borrower's occupancy of the Property is deleted. Al remaining covenants and agreements
set forth in Uniforrs Covenaat 6 shall remain in effect.

G. ASSIGNNENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail leases of the Property
and all security dejiosits made in conncction with feases of the Property. Upon the assignment, Lender shall have the
right to modify, ex end or terminate the existing fcascs and 1o cxecute new leases, in Lender’s sole discretion.  As used
in this paragraph (5, the word "leasc” shall mcan “subleasc™ if the Sccurity tnstrument is on & leaschold.

MULTISTATE 1-4 FiMILY RIDER - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Porm 1176 /90
{page 1 of 2 peges)
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joan No: 2000152
Borrower: DAMASQO MIJNOZ

ADJUSTABLE RATE RIDER

(LI WOR 6 Month Index {As Published In the Wall Street Journsl)--
Rute Caps)

THIS ADJUST/ 3LE RAE RIDER is madc this 22nd day of August, 1996, and is incorporated into and shall
be deemed to amend and - upplement the Mortgage, Deed of Trust or Security Deed (the “Sccurily Instrument”) of the
same date given by the ndersignad (the "Borrower”) lo secure Borrawer's Adjustablc Rate Note (the "Note”) to
NATIONSCREZAT FIN¢NCIAL 3ERVICES CORPORATION (the "Lender”) of the same date and covering the

property desciibed in the Security Instrument and l&?fod & |

2239 W. MACLEAN AVENUE
CHICAGO, ILLINDIS 60647
{Proparty Address)

THE NOTE CUNTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE M NTHUZ PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST FATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TIIE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender ! arther covenant and agree is follows:

A RATE AND Y ONTHLY PAYMENT CliavGES

The Note pro des for an initial interest ratc of 5,18 %. The Note provides for changes in the adjustable interest
rate and the monthly ayments, as [ollows:
4. INTEREST I:ATE, ANIY MONTHLY PAYMENT Cr'ANGES

{A) Change Iates

The adjustab . interest rate 1 will pay may change on the fist day of March, 1997, and on that day every 6th
month thereafier, Eich date on which my adjustible interest rate couig change is called « "Change Date.”

(B) The Ind x

Beginning wih the firs. Change Date, my adjustable interest rate will o2 based on an Index. The "Index” is the
average of interbank offered ruses for 6 month U.S. dollar-denominated depozits in the London market {"LIBOR"}, as
published in The Wa I Street Jounal. The most recent Index figurc availuble asof the first business day of the month
immediately precedir 3 the month in which the Change Date occurs is called the "Carrent Index.”

If the Index is no longer available, the Note Holder will choose & new indei Thal is based upon comparable
information. The N te Holder will give me notice of this choice.

{C) Calculs ton of Changes

Before cach: Change Date, the Note Holder will calculate my new interest rate by 2ading FOUR and 6/10
percentage points (.60 %) t¢ the Current Index. The Note Holder will then round the resull of this addition 1o 1he
nearest one-cighth «f one percentage point (0.125%). Subject to the imits stated in Scction 4(D) by, this rounded
amount will be my tew interest rate until the ackt Change Dute,

The Note Haelder will then determine the amount of the monthly payment that would be sulficient to repay the
unpaid principal the t 1 am expected to ewe at the Change Date in full on the Malurity Date at my new intercst ratc in
substantially equal sayments. The resuh of this calculation witl be the new amount of my monthly payment. Jy)

{D) Limit: on Intcrest Rate Changes !
The interest rate | um required 10 pay at the first Change Date will not be greater than 9.6000 % or less than 3
8.10 %. Thereaficr, my. adjustable interest rate will never be increased or decreased on any single Change Date by more™
than ONE snd ONE/HALF percentage point(s) (1.50 %) from the rate of interest | have been paying for the preceding 1'»2
& months. My inerest tau: will never be grenter than 15,1000 %, which is called the "Maximum Rate" or less than{s
810 %. (D
(E) Effective Date of Changes 4
My new niterest rute will become effeciive on cach Chinge Ditte. will pay the amount of my new monthly
payment beginniny on the {irst monthly puyment date after the Change Date until the amount of my monthly payment
again,
MULTISTATE ADJUSTABLE HATE RIDER--LIBOR 8 MONTH INDEX

(AS PUBLISHED ¢ THE WA L STREET JOURNAL)—Single Family— MODIFILED B4
{Fage 1 of 2 Pages}
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