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_‘ THIS MORTSAGE {"Sacurity Instrument™) is given on _AUGUST 30, 1996 -1

N The morgaqor is BAAN.J, MCDADE, HUSBAND AND MARTHA S. MCDADE, WIFE “\

{"Borrouar). Trus Security Instrument is given 1o COLE TAYLOR BANI(

which is organized and existing andar the laws of THE STATE OF ILLINOIS

and whose addrass is 5501 V/TST 79TH STREET BURBANIC ILLINOIS 60459- {"Lender?.
Borrower owes Lender the principal cum of. Two Hurdrad Seven Thousand and 00/100

Doltars (U.8. $__207,000.00 _ ). This debt is evidenced by Borrower's nole dated the same ¢ata as this
Security Instrument ("Nata™), which providet for \nonthly payments, with the fuli debt, if not paid eariier, due and payable on
SEPTEIMBER 1, 2001 f . This Security instrument securas ta Lender: {a} the repayment
of the dabt evidenced by the Note, with interest, ard !l ranawals, extensions and modificalions of the Note; {b) the payment
of all othar sums, with interest, advanced under parzyiaph 7 1o protect the security of this Security Instrument: and {c) the
performance of Borrower's cavenants and agresmants nder this Security Instrument and I1he Note. ror this purpose,
Borrowur does hereby mortgage, grant and convey 1o Lendar e following described property located in

COOK Caundy Pinars:

LEGAL DESCRIPTION SEE ATTACHED PIN: 14-30-222-047 AND 12-3%-222-049, VOL.: 491,

which has tha address of 2839 N. WOLCOTT 4D , CHICAGO

{S5treat} [City)

Winois 60657- ("Property Address™;

4
iZip Coda] / m /
Iniilals }?{/ ¢
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TOGETHER WITH all the improvements now ar hereafter erected an the property, and all nasements, appunenan ses,
and fixtures now or herealter a part of the properly Al replacements and additions shall also be covered by (his Sec Jrity
instrument. All of the foregeing is referred to in this ‘3ecurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of tha estate hereby conveyed and has the right to
mortgagae, grant and convey the Property and tha: the Propirly is unencumbered, except for encumbrancaes ol reerd.
Borrower warrants and will defend generally the tit @ to the Foperty against all claims and demards, subject to any en-
cumbrances of recard.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unitorm covenants with lirr ited
variatians by wrisdiction to constitute a uniform secu rity instrument covering raal property.

UNIFORM COVENANTS Borrower and Lendsr covenant and agree as follows:

1. Fayrnent of Principal ang Interest; Prepaym:nt and Lala Charges. Borrower shall promptly pay when dui the
principal of ad imerest an the debt avidenced by thre Ncle anc any prepayment and late charges due under the Note.

2. Funds fer Taxes and Insurance.  Subject to applicak le taw or 10 a written waiver by Lender, Borrower shall piy to
Lender on tha dav monthly payments are due undar the Note, until the Note is paid in full, a sum ("Funds®) far: {a) yarly
taxes and asiessmants which may attain priority ovar this Security Instrument as a lisn on the Propaerty; (b) yearly ieas«hold
paymants or grourd ranis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fioc 4 in-
surance premiums, I any: (a) /ea'ly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the'previciang ot paragraph 8, in ligu of the payment of mortgage insurance premiums. These item s are
called "Fsciow hems * Lande: may, al any time, collect and ho:d Funds in an amount not te exceed the maximum amo int a
lender for a lederally related merigage loan may require foi Borrowsr's escrow accouni under the federal Real Eslate
Settieriant Frocedures Acl ¢f 1474 as amended from time 10 time, 12 U.S.C. Section 2601 et seq. [RESPAY, ualess
another law “hat applies 10 tha Fund¢ sels-a lessar amount, ' 5o, Lender may, al any time, collect and hold Funds n an
amount not 1o axceed the lss3sr amouni. Lender may estima:e the amaunt of Funds due on ihe basis of currenl data and
reasonanie estimates of expe dittires of future Escrow ftems o- otherwisa in accordance wilh applicable aw.

The Funds shall be had ir an institution' wkose depos:ts are insured by a federal agency, instrumantality, or anlity
(including Lender, if Lender « such an institution) ( it Ay Federal Home Luan Bank. Lender shall apply the Funds (e pay
the Escrow ftems. lender  ay not charge Borrowe: Jor holding and applying the Funds, annually analyzing the escrow
account, or varilying the Escrow kems, unless Lender piys Jorrower interast on the Funds and applicable law permils
Lender 1o make such a char¢ e, However, Lendsr may requins.Zarrowar to pay a one-time charge for an independent raal
estate tax reporting service tsed by Laender in connection wit +-4his loan, unless applicable law provides otherwise. Unless
an agreemant s made or apyicable law requires intarest to bie pa'd /ander shall nol be required 1o pay Borrower ay in-
teresl or earnings on the Fuids. Borrower and Lender may agraea dn writing, howaver, that interest shall be paid on the
Funds. Lender shall give to Borrowar, without charge, an anaual accaurting of the Funds, showing credits and detits to
the Funds and the purpose {r which aach debit to the Funds was made. Thi Fuids are pledged as additional secur ty for
all sums secured by this Sec ity Instrument,

# the Funds hald by Lender exceed the amounts permitted to be held by auplicable law, Lender shalt account to
Borrower lor the excess Fun is in accordance with the requiraments of ap;.icable law._#ttha amount of the Funds hald by
Lander at ary ume is not su ficient to pay the Escrow tems when due, Lender may so notiiy Borrowaer in writing, ad, in
such case Borrower shall piy to Lender the amount necessary to make up the deficiency. Berrawer shall make Lp the
deliciency in no more than v alve manthly payments, at Lender's sole discretion,

Upo~ payment in full of all sums secured by this Security Instrument, Lander shail promptly.Jefunc to Borrowar any
Funds teld by Lender. H, ur der paragraph 21, Lender shall acquire or sall the Property, Lender, prior 17 ihe acquisition or
salo of tha Froperty, shall a; ply any Funds held by Lender 21 the time of acquisition or sala as a credit-against the sumns
secured by this Security Inst ument.

3. Application of Payinents.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall by applied: lirst, to any prapayment charges due under the Note; second, 1o amounts payable
under paragraph 2, third, to nterest dua; faurth, to principal due: and last, to any late charges Gue under the Note,

4. Charges; Liens.  Barrowar shai! pay all laxes, assessments, charges, lines and impesitions allributable to the
Proparty which may attain p igrity over this Security instrument, and leasehold payments or ground rents, i any. Borrower
shall pay these obligations i the manner provided in paragraph 2, or # not paid in that manner, Borrower shall pay tham on
tims directly 1o the person rwed paymaent. Borrower shall promptly furnish to Lender all notices of amgunts to be paid
under this paragrach. f Eorrower makes these payments directly, Borrower shall promptly furnish to Lender recaipts
evidancing the payments.

Borrower shall pron:ptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

! ]
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agress in writing 1o the £ iyment of the obligation secured by the lien in @ manner acceptable 1o Lender; {b) contests in
good faith the len by ¢ delends agains! anforcement ol the lien in, legal praceedings which in tha Lender's opinion
operate 1o £reveat the anl ircement of the ken; or (c) secures from the holder of the lien an agresment satislactory 15 Lender
subordinaling the lien ta his Security Instrument. I Lender determines that any part of the Property is subject to a fien
which may attain priority ivar this Security Instrument, Lender may give Borrower a natice identilying the lien. Porrowsr
shall salisfy the len or tak 1 one or more of the actions se! lorth above within 10 days of the giving of notice.

5, Hazard or Props riy Insurance.  Borrower shail keep the improvemants now existing or hereafter erected on the
Property incured against 3ss by fire. hazards included within the term “::tended coverage™ and any other hazards, includ-
ing fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ard for the
pefiods that Lender req: ires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo
tender's approval which shail not be unreascrably withheld. ¥ Borrower fails to maintain coverage described above,
Lander may, at Lander's 1 ption, obtain coverage to protect Lender's rights in the Property in accordance with par:graph 7.

All insurance poi sies and renewals shall bu acceptable to Lender and shall include a standard mortgaga clause.
Lender shall have the rigl | to hoid the policies and ranewals. ¥ Lender requires, Bosrower shal) pramptly give lo Lender alt
receipts of paidyrenium : and renewal notices. In the event of loss, Borrowsr shali give prompl notice to the insurance car-
rier ard Lander. Lender 11ay make proof of loss if not made promptly by Borrower,

Unlass Lendir 201 Borrower otherwise agree in wriling, insurance proceeds shall be applied ta restoration or repair
of the Property damagec_f the restoration or repair is economicatly leasible and Lender's security is not lessenad, it the
restaration or repair is net aconamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secsred by this Security Instrument, whethar or not then due, with any excess paid to Borrower. Il
Borrower abandons the Froperty, ar doaes not answer within 30 days a notice lrom Lander that the insurance carrier has of-
fered to seltle a claim, than Lender may cnliact the insuranca proceeds. Lender may use the proceeds o repair or1asiore
the Property cr to gay s ims secured by this-Security Instrument, whether or not then due. The 30-day period will begin
when tha nolice is given,

Unless Lander a1 ¢ Borrower otherwise agrae in writing, any application of procesds to principal shali not extend or
pastpone the due date ¢’ the monthly payments refer a4 to in paragraphs 1 and 2 or change the amount af the payments.
it urder paragraph 21 thy Property is acquired by Ledcer, Borrower's right 10 any insuranca policies and proceeds resulting
frarn damage to the Prog arty prior to the acquisition shall sassiio Lender to the extent of the sums secured by this Saeurity
Instrumeril immediatsly 1 rior to the acquisition.

6. Occupancy, P-eservation, Maintenance and Profecticit ut the Property; Borower’s Loan Application; Leasshokds.,
Borrower shall occupy, +stablish, and use the Property as Barrower's principal residence within sixty days after ine axecu-
tior: of this Security Instumenit and shall continua to occupy tha Properiy ‘as Borrower's principal residence for at least one
year after the date of cccupancy, uniess Lender otherwise agrees in-writing. which consent shall not be unrsasanably
withheld, or unless exttnuating circumstances exist which are beyond Boirower's control. Borrower shall nct dastroy,
damage or impair the P operty, allow the Property ta deteriorats, or commil wasis-an the Propenty. Borrower shall be in
delault # any forleiture &ction or procesding, whether civil ar criminal, is begun that in"Lender's gaod taith judgment could
result in lorfeiture of thi- Property or otherwise materially impair the lien created by /i is Security Instrument or Lander's
security interast. Borro wer may cure such a dsfault and reinstate, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a rufing that, in Lendar's good laith determination, preciudes forigivure of the Borrowsr's in-
terest in (he Property «r other maierial impairment of the lien created by this Security Inshumeant-or Lender's security
intarest. Barrower shal alsc be in default if Borrower, during the loan application process, gave materialiy false or inac-
curate information or statemants 1o Lender (or failed to provide Lender with any material information) in Counection with the
loan evidericed by tha b ote, including, but not limited to, representations concerning Borrower's occupandy ol the Property
as a princioal residence. I this Security Instrument is on a leasehoid, Borrower shall comply with ail the provisons of the
lease. K Barrower acquires fee Litle to the Property, tho leasehold and the lee title shalt not merge unless Lender agrees to
the merger in writing,

7. Protection of _ender’s Rights in the Property.  If Barrower fails to perform the covenants and agreernsnts con-
tained in this Security listrument, or thers is a legal procseding that may significantly affect Lender's rights in the Property
(such as a proceeding n bankruptcy, probate, for condemnation or foreitura or to eniorce laws or regulations), then Lender
may do and pay for whtever is necessary lo protect the value of the Property and Lender's rights in the Property. Lendar's
actions reaty include paysing any sums secured by a lien which has priority over this Secunty Instrument, appearing in coun,
paying reasonable atto neys’ leas and entering on the Property to make repairs. Akhough Lender may take action under LD
this parag-aph 7, Lender does not have 1o do so. iy

Any amount_‘ disaursed by Lan r under this paragraph 7 shall become additional debt of Borrower securad by this i
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Security Instrument, Unless Borrower and Lender agrea lo other tarms of payment, these amounts shall bear interast from
the data of disbursament al the Note rale and shall be payabls, with interast, upen notice from Lender to Borrower request-
ing paymant.

B. Mortgege Insuranee.  |f Lendar required mortgage insurance as a condition ol making the luan secure:d by fhis
Security Instrument, Borrawer shall pay the premiums required to maintain the mergage insurance in elfect. I for any
reason, tho morigage inturance coverage raquired by Lender lapses ar ceases to be in effect, Borrower shall pay the
premiums required to oblain covarage substantially equivalent to the mortigage insurance previously in effect, at a cost sub-
stantially ejuivalent to this cost to Barrawer of the morigage insurance previously in effect, from an alternate morgage in-
surar approved by Lendor. If substantially equivalent mortgage insurance is not available, Borrower shall pay ty Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borruwer whan the insurance coverage
iapsad or ceasad 0 be i1 affect, Lonoder will accept, use and retain these payments as a loss reserve in liey of morigaga
insurance. Loss reserve yaymants riay no longer be required, at the aption of Lender, it monigage insurance coverage (in
the amount and for the period that _ender requires) provided by an insurer approved by Londer again becomas available
and is oblaingd. . Borrow 3 shall pay the pramiums required te maintain morngage insurance in effect, or 1o provide a loss
reserva, until Zna_raquire nent lor mongage insurance ends in accardance with any written agreement betwaen Jorrower
and Lender or apriicable law.

9. Inspectlor.__/Lander or its agent may make reasenablo entries upen and inspections &f the Propery. Lender shall
give Botrower notice.ut tba time of or prior 1o an inspection specilying reasonable causae for the inspection.

10. Condempatior..Th2 prccaeds of any award or ciaim for damages, direct or consaguential, in connection with
any condemnation or otrer taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assig-
ned and snall ba pad to Landex

in t~2 avent of a cta! taking (of ‘ho-Property, the proceeds shall be applied to the sums secured by thiv Sequrity
Insirumen:, whether or ra: then dur, with any. excess paid 1o Borrower. in the event of a partial taking of the Property in
which the fair market val i of the Pioperty i mmediately befora the taking is equal to ar greater than the amount of the surns
gecyured by this Securily Dstrumenl immediately beafare the taking, unless Borrower and Lender ctherwise agree n writing,
the sums securad by ths Security Instrument shidl be reduced by tha amount of tha proceeds multiplied by the following
fraction: (a) the totat amount of the sums secured imirediataly belore tha laking, divided by (b) the lair markst vilue of the
Prooerty smmediately bef yre the tzking. Any balance shall be paid to Borrower. In the event of a partial tak ng of the
Property 1 which the far markal v.ilue of the Property immadiztely belore the taking is less than the amount of the sums
sacured immadiately befre the tacing, unless Borrower and._eider otherwise agree in writing or unless applcable law
otharwise provides, the j» ocoeds shall be applied to the sums seaursd by this Security Instrument whether or not the sums
are then due.

Iif the Froparty is id-andened by Borrower, or if, after notice by Lendar to Borrower that the condemnor offers to make
an award cr settle a claitr for dama;es, Borrower fails 10 respond to Lendsr vigthir, 30 days after the date the notica is given,
Lander is autharized to :1llect and apply the proceeds, at its option, either to-vasiaration or repair of the Propert+ or to the
sums securad by this Sed urity Instrument, whether or not then due.

Unless Lender anc Borrowe: otherwise agrae in writing, any appiication of proczeds to principal shall not extend or
postpona the due date v the monihly payments referred ta in paragraphs 1 and 2 or chang the amount of such sayments.

11. Borrower Not F eleased; |“orbearance By Lender Not a Walver.  Extension of tha time-{nr payment or modifica-
tion of amortization of | @ sums sacured by this Security Instrument granted by Lender to any surcessar in interest of
Barrower shalt nat oper i e to release the ifability of the original Borrowsr or Borrower's successorsan. iterest, Lender shall
not be reguired 1o com:r ence procesdings against any successor in interest or refusa |o extend timedo: paymsrt or other-
wise modily amortizatic~ of the sums secured by this Security Instrument by reason of any demand mace by t1e original
Bowower or Borrowar's 1 uccessors in interast, Any lorbearance by Lender in exercising any right or remedy shall not be a
waivar of or preciude 1h 2 exercise of any right or ramady.

12. Suecessors a1 § Assigns Bound; Joint and Several Liability; Ce-sianers.  Tha covenants and agraements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisions ol
paragraph 17. Borrowin s covenants and agreemenis shall be ioint and several. Any Borrower who co-signs this Security
Instrumant but does no xecute the Nete: {a) is co-signing this Security Instrument anly to rarntgage, grant and convey that
Barrower's inlerest in t1) Property under the terms of this Security Inslrument; (b) is not personally obligated te pay the
sums secured by this S¢ zurity Instrument; and (c) agrees that Lander and any olher Borrower may agree to extend, modily,
lorhear or make ary -1.commodations with regard to the terms of this Sacurity Instrument or the Note without that
Borrower's consent.

13. Loan Ciar sl theloan $8c by this Securily Instrurnent is subject to a law which sets maxirum loan g?
/ . &
Initixls {
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charges, and that law is f+ ally interpreled so that the interest or other loan charges coliected or to be collected in connec-
tion with the lcan exceed )ne parmitted limils, then: {a) any such lcan charge shall be reduced by the amount necessary to
reduca the charge to the armitted imit; and (b) any sums already collected from Borrower which sxceedad parmitted limits
will bre retunded to Borro var. Landser may choote 1o make this refund by reducing the principal owed under the Note or by
making a direct payment & Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment : 1arge under the Note,

14. Notices, Any rtice 1o Borrower provided for in this Security instrumant shall be given by delivering it or by mail-
ing by first class mait u -less applicable law requires use of another mathad. The nolice shall be directed 1o the Property
Address or any other ad Irass Borrower designales by notice to Lender. Any notice 10 Lender shall be givan by first class
mail to Lender's address tated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instruriant shall be deemad ta have basn given to Borrower or Lendet when given as provided in this
paragraph.

15. Governing Law: Severablifty.  This Security Instrument shall be governed by federal law and the law of the juris-
diction in which tha Propirty is located. In the event that any provision or clause of this Secuwrity Inslrumani or the Note can-
{licts with applicac!s law, such conllict shall not affect other provisions of this Security Instrument or the Mota which can be
given elfect withour tha conflicting provision. To this end the provisions of this Security Instrument and the Note are
daclared 10 be sevarable

16. Borrower's Cc7y ~HJorrower shall be given ane conformed copy of the Note and of this Security Instrumaent.

17. Transfer of the Propeiiy or a Beneficial Interest in Barrower if all or any part of the Properly ar any interest in t is
sold or transferred {or if 1 bene’iciil interast in Borrowar is sold or transferred and Borrawer is not a natural parson) withaut
tender's prior writlen ¢ :nsem,~ander_may, at ils option, require immediate payment in full of all sums secured by this
Saecurity Instrumant. He vaver, this opticayshall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sacurity Inst Jment.

ft Lendar exercise this aption, Lerde: shait give Boirower notice of acceleration. The notice shall provide a period of
nat less than 30 days tim tha date the noticeis eliversd or malled within which Borrower musl pay all sums secured by
this Secutily Instrumen! ¥ Borrawer Jails to pay {nesesums priof to the expiration of this period, Lender may invoke any
remedies permitted oy !-is Security Instrument withowt funther notice or demand on Borrower,

18. Borrower's Ri hi 1o Rainstate.  If Borrower mecis certain conditions, Borrower shall have the ught to have enfor-
camant of this Secunty nstrument discontinued at any time-piicy to the earlier ol; (a) 5 days (or such other pariod as ap-
plicabla law may spec y for reinstalement) before sale of tha Fiopeny pursuant to any powar of sale contained in this
Securnty Instrument; or b) entry of a judgment enforcing this Secury \nstrumant. Those conditions are tha! Borrowsr: {a)
pays Lender all sums vhich then wouid be due under this Security Ainstrument and the Nole as if ne acceleraticn had
occurrad; {b) cures ar + default of any other covenants ar agreements;(¢) pays all expenses incurred in enforcing ihis
Security Instrument, in luding. but not limitcd 1o, reasonabie atiornaeys' fers; axd [d) 1akes such action as Lander may
reasonably raquire 1o a: sure that the lien of this Security Instrument, Lender's vipit= in the Property and Barrower's obliga-
tion 10 pay the sums s -cured by this Security Instrumant shall centinue unchangud.” Hoon reinstatement by Borrower, this
Security lnztrument ar:| the obligations segured hereby shall remain fully effective <=-#l no acceleration had occurred,
Howaever, this right to 1 instate shall not apply in the case of acceleration under paragraph 17

1. Sala of Mote; Shange of Loan Servicer. The Note or a partial imerest in the Nute “zqether with this Security
fnstrument} may be s¢ 3 one or morp times without prior notice to Borrower. A sale may recull i 2 change in the entity
(known as the Loan S rvicer”) that collects monthly nayments due under the Note and this Sacunty inctrument. There alsa
may be one or more ¢l anges of tha Lean Servicer unrelated to a sale of the Note,  there is a change ritthe Loan Sarvicer,
Borrower will be given aritten nolice of the change in accordance with paragraph 14 abova and applicauls ew. The notice
will stato the name anc address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any ol 1er information required by applicable law.

20, Hazardous ¢ ubsiances. Barrower shall not cause or permit the presences, use, dispasal, storage, or release
of any Hazardous Sub tances on ot in the Property, Barrower shall not do, nor allow anyana elss io do, anything affecting
the Prooerty that is in violation of any Environmaental Law. The preceding two sentances shall not aoply o the presence,
usa, or storage on 1 @ Property of small quantities of Hazardous Substances tha! are generally recognized to be ap-
propriate to normal re idantial uses and to maintenance of the Property.

Elorrower shall ¢ romptly give Lender written notice o! any investigation, claim, demand, lawsuit or other action by any
governiramial or tegu tary agancy or private party invalving the Proparty and any Hazardous Substance or Environmental
Law of which Borrowe has actual knowiadge. f Borrower learns, or is notified by any governmental or regulatory authority,
that anv ramovai or ot 1ar remediation ol any Hazardous Substance affecting the Property is necessary, Borrowar shall

' A
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p:omptly take all necessary re*1edial actions in accordance with Environmental Law,

As used m this paragra: h 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substan-
ces by Environmaental Law an: the following substances. gasoiine, kerosene, other flammable or toxic pelroleum praducts,
zic pesticdes and herbicidus, volatile solvents, materials comaining asbastos or formaldehyde and radioactive matsrials.
As used in this paragraph 20 "Environmental Law” means federal laws and laws of the jurisdiction where the Prapaerty is lo-
cated that relata to health, saitty or environmental protection.

NON-UNIFCRM COVE “ANTS. Borrowar and Lender further covenan! and agtee as fallows:

21, Acceieration; Reme-fles. Lender shali give notice to Borrower prior to acceleration following Borrower's braach of
any covenant ar agreemant 1) this Sexurity Instrument {bul not prior to acceleration under paragraph 17 unless applicable
bw provides otherwise). Tho notico saall speclty: (a) the default; (b) the action required to cure the defaull; (c) a date, not
oss than 30 days from the ¢ 1te the natice Is ghven 1o Borrower, by which the default must ba curad; and (d) that falkre to
cure the default on or before the date specified in the notice may result in acesleration of the sums secured by this Security
Instrumant, foreclosure by J ficlal procesding and sake of the Property. The notice shall further inform Borrower of tha right
1o reinstate aRer a~csleratic)) and the right to assert In the foreciasure procesding the non-existence of a default or any
alher defense ol Qovower ;+ aceelaration and foreclosure, if the default is not cured on or belore the date specified in the
notice, Lancer at it~ ontlon may require immediate payment in full af ail sums secured by this Security Instrument without
further demand and 1127 ‘a1 aclose this Security Instrument by judicial proceeding. Lander shall be entitied to coflect all ex-
penses incurred in puriiie;) the remadias provided In this paragraph 21, including, but not limited to, reasonabile attorneys’
feas and costs of title evide:.ce.

22, Release. Lizon gaymant of all sums secured by this Security Instrument, Lender shall release this Sacurily
Instrument without charge '« Bowrowaer, _Borrower shall pay any recordation costs.

23. Waiver of Homes!ead. Borrziver waives all right of homestead exemption in the Propanty.

24. Riders 1o this Se:urity instrument. H one or more riders are executed by Borrower and recorded togethar
with this Security Instrument, the covanants and agreamaents of each such rider shall ba incorporaled into and shall amend
and supplemant the coveanis ana agrasments o. this Security Instrument as il the rider(s} were a parl of this Security

instrument,

{Chack applicable box(en)]
D Adjustable Jaie Rider D Confom.nium Rider D 1-4 Family Rider
D Graduated Fayment Rider D Pianned Ur.it.Development Rider D Biweekly Paymen! Rider
@ Balloon Ru:er D Rate Improverent Rider D Second Homa Ride:

D Othar(s) {sipecily)

BY SIGNING BELGW, Borrower accepts and agrees 1o the terms and gaverants contained in this Securily Instrumaent
and in any rider(s) execu ed by Borrower and recorded with it.

. ]
jz;

Seé?)

CD } /&4 CA" -Borrower

W/’ g B oo

) {5ea))
! -Borrower
,.

Initials Form3014  8/90
(page & of 7 pages)
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[Space Below This Line For Acknowiedgment)

STATE OF ILUNQIS, Coek County ss:
- g7 - ) R .
|, BusHas iz Ratrewws K a Notary Public in and for said counly and state, do

nerapy certify that BRIAM J. MCDADE, HUSBAND AND MARTHA 5. MCDADE, WIFE BY BRIAN J. MCDADE, HER
ATTORNEY IN FACT ,
parsonally known 10 me lo be the same persan(s) whose namael{s) is/are subscribed o the foregoing instrumeni, appeared
befora me this 2y in per:on, and acknowledged that he/shethey signed and deliversd the said instrument as thelr

free and voluntary-zct, for the uses and purposes therein set forth.

Given under my hand.uni-official seal, this  30TH day of AUGUST, 1996

| My Commission expires: ,QAI-—VJ f%M

Notary Pabiic

This instrument was prepared by:
COLE TAYLOR BANK

5501 WEST 78TH STREEY
BURBANK, ILLINOIS 6045)-

OFFICIAL SEAL
SUSAN £ RAKOWSK|

é ﬁ? Ig{?;;tlBLIC, STATE O RUINOIS
ISSICM | XPRES o
$.04/10:98

)
.J : /

/ Ay /f"f/w/j’ B

¢ te .- )
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FARCEL 1:

IOT 36 IN LANDMARK VILLAGE UNIT 2, BEING A RESUBDIVISION OF LOTS 165 THROUGH
175, INCLUSIVE, AND LOTS 222 THROUGH 232, INCLUSIVE, IN THE WM. DEERING'S
DIVERSERY AVENUE SUBDIVISION IN THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER
OF SECTION 30. TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND_PART' OF VACATED WEST GEORGE STREET LYING NORTH OF AND ADJACENT
) SAID LOTS Me% tHROUGH 175, AND PART OF VACATED WEST WOLFRAM STREET LYING

SOUTH OF AND ADJACENT TO SAID LOTS 222 THROUGH 232, AND PART OF LOT 2 IN
OWNER’S PLAT OF P?&7T OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 30, TOWNSHID AGD RANGE AFORESAID, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDIMNG TC/TAE PLAT THEREOF RECORDED JANUARY 12, 1995 AS DOCUMENT
35027318, IN COCK COUNTY, ITLINOIS.

’

FARCEL 2:

PERPETUAL NON-EXC..USIVE EASEMENT (TC AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRES S IN, TO, QVER ANI ACXOSS LOT 58 AS CREATED AND SET OUT IN
THE PLAT OF RESUBJIVISION FOR LANDMAFF. VILLAGE - UNIT TWO RECORDED AS DOCUMENT
NUM3ER 95027318, -
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Laan No D202 BALLOON R‘DER
(CONDITIONAL RIGHT TO REFINANCE)

THIS 8ALLGON RIDER 13 made his oTH day of AUGUST, 1094 and is \ncorpareted into and shall ba

desined 1o amend and suppliment tha Martaage, Oeod of Trust or Desd to Sacure Dobt (ihg “Secunty Insbumant 7) of the sama dalz given by
1n0 unders Jnod (1ha “Burtawsr' 16 50cure tha Burrowar 3 Note to _COLE TAYLOR BANK
{the “Lendi r) ol 1Ng sama datg and covanng tho propeny dastnbod o the Secunty Instrumant and iocated at

2809 N. VOLCOTT oD
CHICAG, ILLINOIS 80657 -

(Pragerty Asdresq)

Tho 1nigrest rate stated on the Note 1 calied the “Note Rata." The date of tho Note 1 calied the “Note Date” | understand the Lardar mey
ranster tha Nate Socunty Instrurnent ang this Rider. Tha Londer ot anyong who 1akes tha Note, 1he Security instument and Lhis Rider Dy trans-
tar and w015 enttted 10 fOCEIve payer's under tha Nota 13 calted the "Nola Helder ™

ADDITIONAL COVENANTS, In addition 1o the covenants and agreemants in tho Security tnstument, Botrower, and Lender tutthal covenanl
and agrow as lokows (despde anything lo tho contrany contained i the Secunly Insturent of the Notej:

1. COND TIONAL RIGHT TO REFINANCE

A tng matenty date ol 1ha Note and Securly inamumant {tna "Note Maturty Daie”), | wil) ba able lo cbtan a now toan (Now Loan™) with &
vow TAaturity Date ot _SERTEMBER 1, 2028 ithe "New Maturtty Date”) ang with
a4 i erost role aqual to the “New Loan Rale” determunod in accordance weth Section 3 badow if ait the conditions pranded in Sections 2 and
5502w atg ol {the "Condibona Rahnance Opion™). 1 thase condiiona are net mel, | understand that the hole Holder is under no obiga-
802 winance the Nota, or to madity 1he Moip, tesol the Noto Rale, ¢ oxtenc 1be Nate Maturty Cate, and that t wil have 1o repay the Note
fram {7y &wr resources o hng g fander wiling 10 lond ma the money 10 (epay the Noto

2, CONDITIONS T OSTION

11 wanl to oxerci=athe Condianal Relinance Gptan, certan conditons mus) ba inal a3 of the Note Maturty Dale. These conditions o
(1} rust sni oo tha ov.neoand orcupant o tho property sutjec! - L@ Secunty instrument (the “Proparty™); (2} ) must ba cuttent in my
matthily paymonts 8nd c2anet have boen mare than J0 days 1213 on any of {he 12 schecylen monihly payments immediately proceding the
Not3 Mawnty Oate; (3} thore are no liens, delocts, ot ancumbiances againsl tho Property, of other adverse matiers affacting tile 1o 1he
Proyerty (oacopt for taxes an ¢ spec.l assadsmenty hot yal dug and payabie) ansing aller the Secunly Instiument was recoruad, (4] the New
Loasr Ralp cannol be more than £ pivcentaga poinis above tho Note Aalo; and (S} 1 must make & written roquast 10 the Noto Helder as
peadded in Sechion 5 Lok,

3. CALCULATING THE NEW LOAN RATE

Tha Mew Loan Aato will be & 183 1210 of interast wqual to the Fedarss Home Loan Motigage Corparabon's requirad nel yield lor 20~yoar
fomid rale morlyagas subject o 2 60-day manda dry denvory commant, pius one-hall of ona percent (0.5%), sounded to the noarast ong~
ok htlr of one parcent {0.125%) (the "New Leon Asic) Tha requited nat yield 9hal be tha applicable net yield in afloct on 1he data and tima
of day that the Nole Holder 1ecowes nolca ol my cectupto exoruse the Conctiona) Refinanca Option. I ths roquispd nel yield 15 nol
ayatably, the Note Helder wilt daterrine the New Loan Ra'e brusing comparable wiormation.

. CALCULAT'NG THE NEW PAYMENT AMOUNTY

Provited tho New Loan Rate a3 cakuwialen in Seclon 3 abave s v jraatel than 5 percentaga paints above tha Nota Asly and all other
cInditany requirad in Sechan 2 above arg salsted, 1he Nolo Holoes will do’2vna the amount of tho moniny paymant thal wil) e sutliciant
1o rapay in ful) {a) the unpad principal, plus (b) accrued but unpmd intere il piu (C) & oiher Sums | will owe undal tha Nete and Secunty
Instrgroant on tha Note Viatunty Data {assummng my manthly payments thah ara c1ienl, a3 requrod under Secton 2 abavo), over the 1eim of
the Now Loan al the New Loan hate in aquat manihly paymonts. The result of Yae Caisufaton wilt bo the new smount of my grincipat and i~
terest payment every month unti the New Loan 15 lulty paud.

. EXERCISING THE COMDITIONAL AEFINANCE OPTION

The Nolo Hclder will notify mé a1 least B0 calendar days in advance of the Note Matunty Lav and advise ma of Ihe ppncpal, accruod But
unpad miorest, and all athar sums | am expecled 'o owa on tho Note Maturty Date. The Note Holds, sy will advisg me 1hal | may unixcise
the Condiional Refinance Tpuoen f Ihe condidens i Sechon 2 adeve are mal  The Nole Holdar wil provi s miy payment /ecord inlormation,
togather with the name, 10s and acdress of tha pevson ropresenting the Note Holder that ! musl nouly /Lt 10 Bxercisé the Conditanal
Hehnance Ophon. it | meat o condibons ! Secton 2 abave, | may exertise the Condiional Aefinarce’UpZon by navfying the Nole Holdes
na parlipr than 60 calondar days and no Lafer than 45 calondar days rior 0 ine Nota Maturity Oxfe. The hods Hoider will caiculals the tixed
New Loan Rale bases upon (e Fedaral Home Loan Morigage Corporaton's apphicable pubished required et viely i effect on the date and
tme of day nobhicaton 1 tecoved by the Nate Holder and as caluitled in Socton 3 above ) wil ihen have 30 calsidir days lo provida the
Noto Holder with accapiabla proot o1 my required ownership, eccupancy and praparty lien siaws. Bolore \na Noiw Maturity Daie tho Note
Heldot wil sovisa ma of the new intereet [ate (the New Loar Raby), new monthly paymeni amount and 2 date, umo and place M whoh | mus!
appoar to sign any dacuments ragqured ¢ comoletn the requred rwfinancing | understand the Nata Molger will charge me a $25%0 process~
ing fee and the costs a3sociated with Ine exercise of the Conavxgnal Rghinance Ophon, including tut net limited 1o the cost of updaling the
Hte nswanco polcy.

By SIGH!NG BELOW. BORROWER accepls and agroas 16 tho 1ims and cavenants contained 1n 1his Balioon Redor.

% :

]
BATAN J/MCDADE 2/

VA

MARTHA'S, MCDADE

‘A M;Hn

Boteowor

{Senl}
Barrowar

(Soal}
Borrowor

{Sign Onginal Only)

MULTISTATE B2LLOON RIDER (REFINANCE)-Sigly Famdy-Freddle Mac URIFORM INSTAUMENT Form 3191 {1090}
GFS Form - Q502362 (828 92)
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