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This Mortgage prepared by: . CRAIGKOUBA !( P

4000 W. Brown Deer Road
Milwsukee, WI 53209

MORTGAGE

THIS MORTGAGE IS DATED AUGUST 26,7206, between JAMAL BUNN] and SAMIA BUNNI, JAMAL BUNNI
AND SAMIA BUNN), HUSBAND AND WIFE, AS 40OINT TENANTS, whose address is 1132 HANNA S, FOREST
PARK, IL 60130 (referred to below as "Granlor”},~and GUARANTY BANK SSB, whose address is 4201
EUCLID AVE, ROLLING MEADOWS, IL 6000B {refer;ad tn below as "Lander").

GRANT OF MORTGAGE. For valuable consideration, Greater morigages, warrants, and conveys to Lender all
of Grantor's right, title, and imterest in and to the following fes:ribed real property, together with all existing or
subsequently erected or affixed builgings, improvements anu iixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch-vights fincluding stock in utilittes with ditch or
irrigation rights); and all other rights, royaities, and profits relating te {ne raal propenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOX-County, State of lllinois (the "Real
Property"):
LOT 31 (EXCEPT THE NORTH 7-1/2 FEET THEREOF) AND LOT 30 (EXCEPT THE SOUTH 5 FEET
THEREQF) IN BLOCK 3 IN BOLDENWECK'S SUBDIVISION OF HARLEX. OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 32 NO3TH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS., 39

The Real Property or its address I8 commonly known as 1132 HANNA S, FOREST PARK, i ' 60130. The Real
Property tax identification number is 15-13-428-037.
Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means JAMAL BUNNI and SAMIA BUNNI. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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extended coverage endorsements on an actual cash vaiue basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

with a standard mortgagee clause In favor of Lender. Policies shall be written by such insurance companies

and in such form as may be reasonably acceptable to Lender. Grantor shali deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of 1en (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's

liability for failure to %ve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any

other person. Should the Real Property at any time become focated in an area designated by the Director of

the Federal Emer?_enc Management Agency as a special fiood hazard area, Granlor agrees to obtain and :
maintain Federal Flood Insurance, o the extent such insurance is required bY Lender and is or becomes .
avallabte, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of .
coverage that is available, whichever is less,

Application of Praceeds. Grantor shall prorepéail)é notig Lender of any loss or damage to the Property if the
estimated cost.of repalr or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails 1o
do o0 within \ifte en (15) days of the casualty. Whether or not Lender's security is Impaired, Lender may, at ils
election, apply t2 proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Propenty.

EXPENDITURES BY i ZNDER. If Grantor falls to comply with any provision of this Mortgage, includg:jg any
obligation to maintain Existinig Indebtedness in good standing as required below, or if any action or proce: m%ls
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalt may, but
shall not be required to, take 2. action that Lender deems appropriate. Any amount that Lender expends in 80
doing wili bear interest at the vate-provided for in the Note from the date incufred or paid by Lender to the date of
repayment by Grantor. All sucii expenses, at Lender's opticn, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be apporior.es among and be payable with any instaliment payments to become due
during either P) the term of any appucable insurance agolicy or '&h) the remaining term of the Note, or (c] be
treated as a balloon payment which will bz due and payable al the Note's maturity, This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shail be In addition to any other rlghts or any
remedies 10 which Lender may beé entitied on account of the delault. Any such action b¥‘ ender shall not be
construed as curing the default s¢ as to bar Lerger from any remedy that it otherwise would have had.

gArltiHANTY; DEFENSE OF TITLE. The foltowing .ruvisions relating ta ownership of the Property are a part of this
ortgage.
Title, Grantor warrants that: (a) Grantor holds gnoc-and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any tita insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in copnectior with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Mortgayge to Lender.

Defense of Title. Subject to the exception In the paragraph 2ove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning zxisting indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Moartgage securing the Indebtedness mdy 0e secondary and inferior {0 an
existing lien. Grantor expressly covenants and agrees o pay, or see 0 the pa‘tmenl of, the Existing
indebtedness and to prevent any default on such indebtedness, any default unce: the Instruments evidencing
such indebtedness, or any default under any security documents for such indebiednezs.

Detault, If the payment of any instaliment of principal or any interest on the Existing inyehtedness is not made
within the time required by the note evidencing such indebtedness, or should & detauit occur under the
instrument securing such indebtedness and not be cured during any applicable grace pe:rind therein, then, at
the og;ion of Lender, the indebtedness secured by this Mortgage shall become immediatery Jue and payable,
and this Mortgage shall be in default,

FULL PERFORMANCE. [f Grantor ar{s all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & sultable satlsfaction of
this Morigage and suitable statements of termination of any financing statement on file evidencinP Lender's
security interest in the Rents and the Persona! Property. Grantor will Fay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. if, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender (5
is forced to remit the amount of that payment ia) to Grantor’s trustee in bankruptcy or to any similar person under &
any federa! or state bankruptcy faw or faw for the relief of debtors, (b) by reason of any judgment, decree or order 4
of any court or administrative ody having jurisdiction over Lender or any of Lender’s .ro?en,y. or sc) by reason of «;
any settlement or compromise of any claim made by Lender with any ciaimant (inciuding without limitationt
Grantor), the Indebtedness shall be considered unpaid Tor the purpose of enforcement of this Mortgage and this -
Mortgage shall continue to be effective or shall be reinstaled, as the case may be, notwithstanding anyi -
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and theC:
Property will continue to secure the amount repald or recovered to the same extent as if thar amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage:
Defauit on indebledness. Failure of Grantor 1o make any payment when due on the Indebtedness.
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08-26-1996 MORTGAGE Page 5
Loan No 1662001568 (Continued)

—_—

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," Is aftached to this
Mortgage and by this reference is made a pan of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

SAMIA BUNNI
{(NDIVIDUAL ACKNOWLEDGMENT

STATE OF LV SCNSrey = \ | .

} s - Tt .

COUNTYOF__ Wit rr 72y ) i

On this day before me, the undersigned Notary Public, persurally appearsd JAMAL BUNNI ahd SAMIA BUNNI, to
me known to be the individuals described in and who execuicd ‘he Mortgage, and acknowledged that they signed
the Mortgage as thelr tree and voluntary act and deed, for the uses end purposes therein mentioned.

Given under my hand and official seal this 2 day of ,:z”g’,, r;_<./ ' 19 ‘Z
i
By ’f&b % rfﬁ___ Residing at __~77/7¢ c/ c‘f;—:

Notary Public in and for the State of __ /v S/ /ML /17

N A
My commission explres __ ¥/ 27/ 7%
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