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THIS MORTGAGE ("Security Instrument” s given on AUGUST 26 , 1996 . The mortgagor is
BRIAN D MCCLELLAN and DARLENE C #CCLELLAN

Husband & Wife, Joint Tenants

RRSIDING AT: 967 WEEPING WILLOW DWIYE ', WHEBLING , ILLINOIS

("Borrower™), This Security Instrument is given to

BANK OF AMERICA, FSB
which is organized and existing under the laws of THE UNITEL 8%RTES OF AMERICA , and whose
address is 333 EARLE OVINGTON BLVD. UNIONDALE, NY 1)573

(“Leider™. Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY SEVEN THOUSAND TWO HUNDRED FIFTY & ﬂ?x/l'*i'go(U 5§ s 167,250.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrumens{"Notc"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on SEPTEMBER 1 2026 . This Sccurity
Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interes(, and all renewais, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrart-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under th:s Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following described property located in

COOK County, Illingis:

which has meadd"’sggf o 957 WEEPING WILLOW DRIVR , WEELIN [Street, City),

Iilinois 6 (Zip Code! ("Property Addrcss“)
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TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Sccurity Instrement as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiaie hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the titic to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiclion to constitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments wlich may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on Lic Properly, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly morigaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapii £, it licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, col'cch and hold Funds in an amount not (¢ exceed the maximurmn amount a lender for a federally related
morigage loan may require for. Bomower’s cscrow account under the federal Real Estate Sctttement Procedures Act of 1974 as
amended from ume to time, 12 U.S,C.Scction 2601 ef seq. ("RESPA™), unless another law thal applies 1o the Funds seis a lesser
amount. If so, Lender may, at any time;-coliect and hold Funds in an amoum not 10 exceed the lesser amount. Lender may
estimate the amount of Funds duc on the-tasis of current data and reasonable estimates of expenditures of [uture Escrow Items or
otherwise in accordance with applicable law,

The Funds shail be held in an institution whose.deposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in any Yederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Leader may not charge Borrower for holding an: spplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Barrower to pay 4 one-time charye for an independent real cstate tax reponing service used by
Lender in connection with this loan, unless applicable law proviics otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inerest shall be paid on tne Frnds. Lender shall give to Borrower, without charge, an
annual accounting of Lthe Funds, showing credits and debits to the Fundsany the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by-iinis Seevrity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable taw. If the amoxotwf the Funds held by Lender a1 any time is
not sufficicnt to pay the Escrow hems when due, Lender may so notify Borrower in writig, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up s deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rirund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scl the Property, Lender, prior to.1hs »cguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by this
Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; Py
third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributable 10 the Property
which may attain priority over this Securily Instrument, and keaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly o the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts 1o be paid under this paragraph. If
Bormrower makes these paymenis direcly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling 1o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attzin priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take one op-gnore
of the actions set forth above within 10 days of the giving of notice. anmm:.._%w’\/
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Propenty
insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lenrder requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier praviding the insurance shali be chosen by Borrower subject o Lender’s approval which shail nat
be unrcasonably withheld. IT Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage lo protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices, In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is ccopomically feasible and Lender’s security is not lessened. If the restoration or
repair is nat economically feasible or Lender's securily would be lessened, the insurance praceeds shall be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does ‘not-answer within 30 days a notice from Lender that the insurance carrier has offered 1o scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums seeured
by this Security Instrumesi, whether or nol then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borecwcr otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the duc date of the monthly paymciis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Londar, Borrower's right o any insurance policies and proceeds resulling from damage o the
Property prior 1o the acquisition siiail pass lo Lender o the extent of the sums secured by this Sccurity Instrument immediately
prior 1o the acguisition,

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Berrower's Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and usc the Iroperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue o occupy..he Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees'in wiiting, which consent shail not be unrcasenably withheld, or unless
cxienuating circumstances exist which are beyond Bomower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on the froperty. Borrower shall be in default if any forfeiture action or
procecding, whether civil oc criminal, is begun that in Lender s god faith judgment could result in forfeiture of the Property or
otherwise maleriglly impair the lien created by this Securily Instrament or Lender's security interest. Borrower may cure such a
defauly and reinstate, as provided in paragraph 18, by causing the &ction or proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inlarest in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender's security interest, Bossower shall also be in default if Borrower, during the
loan application proccss, gave materially false or inaccurate information or stateinent. to Lender (or failed 10 provide Lender with
any matenial information) in connection with the loan evidenced by the Note, including, but not limited o, representalions
concerning Borrower’s occupancy of the Property as a principal residence. If this Securie Instrument is on a leasehold, Bosrower
shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Propliiy, the ieaschold and the fee title shail
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perfonn the covenantsand agreements contained in
this Security Instrument, or there is a fegal proceeding that may sigrificantly affeci Lender’s rights in-the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or 1o enforce laws or regulations), thep 'Lender may do and pay
{or whatever is necessary to proteet the value of the Property and Lender’s rights in the Property. Lender’s wctions may inclrde
paying any sums secured by a licn which has priority over this Security Instrument, appearing in court| piying rcasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Insttument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in cffect. lf, for any reason, the
monigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required o
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost 1o Borrower of the morigage insurance previnusly in elfect, from an allernale mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to

be in cffect. Lender will accept, use and rewain these payments as a Joss reserve in licw of morigage insurance. Loss /l?n c
Initials:
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payments may no longer be required, at the option of Lender, if morlgage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required o0 maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mongage
insurance ends in accordance with any written agrecmeni between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make teasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dirccl or conscquential, in connection with any
condemnation ot other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shali be paid to Lender.

In the cvent of a total taking of the Propenty, the proceeds shail be applied (o the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foltowing fraction: (a) the total amount of
the sums sccured snmediately before the taking, divided by (b) the fair market value of the Property immedialely before the
taking. Any balancc shail he paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately tefoen the taking is less than the amount of the sums securcd immediaicly before the taking, unless
Borrower and Lender othoswise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Security insamment whether or not the sums are then due.

If the Propenty is abandoned by Rorrower, or if, after notice by Lender 10 Borrower that the condemnor oifers to make an
award or settie a claim for damages, Sommower [ails 1o respond o Lender within 30 days after the date the notice is given, Lenader
is authorized to collect and apply the pracesds, at its option, cither to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not tiicn due,

Unless Lender and Borrower otherwise agee in writing, any application of proceeds to principal shall not extend or posipane
the due date of the monthly payments referred 1o inparagraphs ! and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lead:r Not a Waiver, Extension of the lime for payment or modification
of amortization of the sums secured by this Security Ins%vient granicd by Lender to any successor in interest of Borrower shall
not opcrate to release the liability of the origina] Borrower o Buttower's successors in interest, Lender shall not be required to
commence procecdings against any successor in interest or refuss o oxtend time for payment or otherwise modify amontization of
the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in cxercising any right or retnsdy chall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigiers. The covenants and agreements of  this
Security Instrument shall bind and henefit the successors and assigns of Lcn ser and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sceurity Instrument nly to mortgage, gramt and convey that
Borrower’s inlerest in the Property under the terms of this Security Instrumeat; (b) is no personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower muly 25ree to extend, modify, forbear or
make any accommaodations with regard 10 the 1erms of this Security Instrument or the Note willicat that Borrower's consent,

13. Loan Charges,  If the loan secured by this Securily Insirument is subject (o a law which se's maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in cunection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 rotuce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refzaded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a-direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment without any prepayment charge

el
under the Noie.

14. Notices. Any nolice to Borrower provxdcd for in this Security Instrument shall be given by delivering it or by mailing it ¢
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or * l
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's .-
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security la
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph. L

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shafl not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w0
be severable. /

Initlafs: _

@-GR(IL) (9502) Pagesof B Furm 36%4 9/30
J Fym——t .




UNOFFICIAL COPY

e




UNOFFICIAL COPY

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial intcrest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the carlier oft (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b) extv of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays Lender all
sums which then wowd be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other Covenants or agreements; {c) pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, rcasonable 2iomeys’ fces; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s tights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchzaged. Upon rcinstaternent by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully cffective'as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

15. Sale of Note; Change of Loan Szivaer. The Note or a partial interest in the Note {together with this Security
instrument) may be sold one or more limes witiou! prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be onc of
more changes of the Loan Servicer unrelated 10 a <am-of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parsgraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which rayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or/permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ac; rer allow anyonc cise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentzncis shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally secognized to be appropriate to normal residential uses
and 1 maintenance of the Property.

Borrower shall promply give Lender writien notice of any investigation| claym, demand, lawsuit or other action by any
goveramental or regulatory agency or privale parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any goveniirenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesiary, Borrower shall prompily 1ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ot hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxie/prioleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmenial Law” mcans federal laws and laws of the jurisdiction where the Property s located that relate
to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (c}(2
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) Cf’
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured [}
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform ¢,
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence *.
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the ;'
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable attorneys’ fees and costs of title evidence. /1.

Inktinls: .
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22. Release. Upon paymens of all sums sccured by this Sccurity Instrument, Lender shall release this Secunity Instrument
without charge 10 Borrower, Borrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box(es)]

() Adjustable Rate Rider

] Condominium Rider C_) 1-4 Family Rider
{7} Graduated Payment Rider {"_] ptanned Unit Development Rider [ Biweekly Payment Rider
[ X] Balioon Rider [__] Rate Improvement Rider [__] Second Home Rider
[ VA Ridw: [ ) Othes(s) [specify)

BY SIGNING BELOW, Borrowrr accepts and agrees (o the terms and covenants contained in this Sccurity Instrument and in

any rider(s) excouted by Borrower.ad recorded with i, o
- A7 M
V22,007 7,

Witnesses:
BRIAN D MCCLELLAN

(Seal)

-Bomower

| T
A é@(#ﬁ” - f"/}Z ( /./,Z/ G (seal)

DARLENE C MCCLELLAN

-Borrower

(Seal) __ - (Scal)
-Burrower

-Borrower
STAT%LLINOIS Coniaty ss: / 0 j[(_,
1, -

, a Notary Public in and fou s county and state do hereby certify that
BRIAN D MCCLELLAN and DARLENE € MCCLELLAN
Husband & Wife, Joint Tenants

, personally known o me o be ine §2 Ji son(s) whosc name(s)
subscribed 1o the foregoing instrument, ap% r¢ me this day in person,and acknowledged tat /f?—iﬂg/

signed and delivered the said instrument as free and voluntary g1, Yor the uses and potposis ! sct forth.
Given undcr my hand and official seal, msa 26TH day of

AUGUST , 1996
My Commission Expires: "{)‘"‘\\ L / /) &L—\

I: " < Noary Pu tic
&{}’O l: j ; \ }b"\- '
W

IJ
'11 g,
RECORD & RETURN TO BANK OF AMERICA, F&B~, /<
3800 WEST 80TH STRBET, SUITE 760
BLOOMINGTON, MN 55431 M

Lae3s
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 26TH  day of AUGUST , 1996
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the "Sccurity Instrument”) of the same date given by the undersigned (the “"Borrower”) to sccurc Borrower's
Adjusiable Rate Note (the "Note") to BANK OF AMERICA, F3B

(the "Lender"y of the same date and covering the property
described in the Security Instrument and located at:

967 WEEPING WILLOW DRIVE, WHEBLING, IL 60080
[Propeny Address]

THE /MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT.TrE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX!MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further coverarsand agree as follows:

A. INTEREST RATE AND MONTI{LY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.000 %. The Note provides for changes in
the intcrest rate and the monthly payments, as fo'lows:

4. INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A) Change Dates

The interest raie [ will pay may change on the first day of SEPTEMBER , 2001 , andon that
day every 12th month thercafier. Each date on which my inteccst mie could change is calied a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will h2-bascd on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusied to a constani maurity of 1 year, as made avaitable by the
Federal Reserve Board. The most recent Index figure available as of he #ate 45 days before cach Change Daic is
called the "Current Index.”

The most recent Index flgure available on tha date tiiiz Note was prepared is 5.600

If the Index is no longer available, the Note Holder will choose a new index whinh is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWC AND THREE-FOURTHS  percentage poini(s) ( 2,750 %) to the'Cairent Index, The
Note Holder will then round the result of this addition o the next highest one-eighth of one-parventage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new erest rate until

the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the ¢
unpaid principal that I am expecied to owe at the Change Date in full on the Mawrity Date at my new interest rale in- &

substantiafly equal payments. The result of this calcuiation will be the ncw amount of my monthly payment. oy
3
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(D} Limits on Interest Rate Changes

The increst rate 1 am required 1o pay at the first Change Date will not be greater than 11.000 %
or Jess than 5.000 %. Thereafter, my intcrest rate will never be increased or decreased on any |
singlc Change Datc by morc than two percentage points (2.0%) from the rate of interest [ have been paying for the |
preceding twelve months. My interest rate will never be greater than 11.875 %.

(E) Effective Date of Changes

My new intercst rate will become cffective on cach Change Date, I will pay the amount of my new monthly
payment beginning on the first monthly payment daie afier the Change Date until the amount of my monthly payment
changes again,

(F} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inferest ratc and the amount of my
monthly psyment before the effective date of any change. The netice will include information required by law o be
given me aina also the title and tefephone number of a persan who will answer any question 1 may have regarding the

notice.
B. TRANSFER Cr THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani's 7 of the Security Instrument is amended 1o read as follows:

Transfer of the Fiegerty or a Beneficial Interest in Borrower,  If all or any part of the Property or any
nterest in it is sold or irax.erred (or if a beneficial inlerest in Borrower is sold or translerred and Borrower is not a
natural person) without Ledder's prior written consent, Lender may, al its option, require immediate payment in full
of all sums secured by this Securtly Instrument, However, this option shall not be exercised by Lender it exercise is
prohibited hy federal law as of e aate of this Seeurity Instrument, Lender also shail not exercise this option if: {a)
Borrower causes 1o be submitted e Loncer information required by Lender 1o evaluate the intended transferee as if a
new loan werc being made to the trarsferee: and (b) Lender reasonably dewermines that Lender's security will nol be
impaired by the loan assumption and (aa) the risk of a breach of any covenant or agreement in this Securily
Instrument 1s acceptable to Lender.

To the exient permitied by applicable 12:,-Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may aso roguire the transferee o sign an assumption agreement that is
acceptable to Lender and that obligates the transferce o keep all the promises and agreements made in the Note and
in this Sccurity Instrument. Borrower will continue to o2 obligated under the Note and this Securily Instrument unless
Lender releases Borrower in wriling,

If Lender cxercises the option o require immediatc-payment in full, Lender shall give Bommower notice of
acceleration, The notice shall provide a period of not less than 24 Zays from the datc the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Security Instrumnent. If Borrower lails to pay these sums
priar {0 the expiration of this period, Lender may invoke any remicdics scamitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms and covepants contained in this Adjustable

Rate Rider.

ﬁéﬁ% %/&fh_‘, / (Seal)
BRI ) D MCCLELLAN -Horrower
ZC?MQ/M . }% [ﬁ{{,/ Loa(_ (Seal)

DARLENE C MCCLELLAN ' Borower

4a,

(Seal) 3

~Borrower ~y

L

(Sea)

-Borrower L
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