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THIS MORTGAGE ("Sccurity Instoument”) is givenon AUGUST 30, 1996 . The mortgagor is
JOHN D FALLERT A SINGLE MAN AN GILBERT P, FALLERT AND JOAN K. FALLERT, MARRIED
TG FACH OTHER

(*Borrower*), This Seeurily Instrument is givento  ¥Td87 CHICAGO NBD MORTGAGE COMPANY,

il

which is organized and existing under the Jaws of THE S8TALP OF DELAWARE ,atid whose
addressis 900 TOWER DRIVE, TROY, MI 40098
("Lende ), Borrower owes Lender the prineipal sum of

ONE HUNDRED FOUR THOUBAND AND 00/109

Doliurs (U.S. § 104,000.00 ). This debt is evideneed by Borrower's suvradpted the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, it xotpaid eardier, due and payable on - 3%
SEPTEMBER 01, 2026 . ‘This Sceurily Instniment seeures to Lendet: (1) the repayment of the debt £y
evideneed by the Note, with interest, and ail renewals, extensions and modifications of tne Mate, (0) the payment ol all -~}
other sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Seewcity Instrument; and (¢) 5,
the performance of Borrower's covenants and agreements usder this Seeurily Instrument-ard the Note, For this [y
purpose, Borrower does hereby mortguge, grant and convey to Lender the: following deseribed pioperty located in - ps
VILLAGR OF BROOKFIELD, COOK County, fifinois:
LOT 2% {BXCEPT THE SOUTHK 9 FEET THRRECF) AND THE SOUTH 12 PEET OF LOT 26 IN

BLOCK 7 IN BROOXKFIELD MANOR IN THE NORTHRAST i/4 OF BECTION 34, TOWNSHIP 39

NORTH, RANGE 12 EAST OP THE THIIRD PRINCIPAL MRRIDIAN IN COOK COUNTY,

ILLINOIS.

PN 3803300033y pmERCAN TITLE order # ) D 132 )
02 "'L‘gp 0’

which has the address o 3131 8 MAPLE AVENUE, BROOKFIRLD {Street, City},
llinois 60513 1Zip Code] (*Property Address”);

ILLINOIB -Single Family. FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  8/90

@M BRIL) 1408, Amanded 5/91
VMP MORTOAGE FORMS * (80016217281 | / P I
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TOGETHER WITH al! the improvements now or hereafter erecled on the propeny, and all casements,
appuricnances, and fixiures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Scourity instrumenl. All of the foregoing 1s referred (o in this Secunty Instrument as the "Property

BORROWER COVENANTS thet Borrower is lawtully scised of the estate hereby conveyed and has ihe sight wo
mortgage, grant and convey the Praperly and that the Praperty is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o Uy Property sgainst all claims and demands, subjecet to any
encumbrances of record. s ’ '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited vanations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Priecipal and Interest; Prepayment and Laie Charges. Bormower shall promptly pay when due
the principel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

1. Funds for Taxes and Insurance. Subject to applicuble law or to & written waiver by Lender, Borrower shall pay

* .:to kender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
iycuﬂy taxcs and aysessments which may attain priority over this Security Instrument as a lizn on the Properiy; (b) yearly
easchoid paymezas or ground rents on the Properiy, if any; {¢) yearly hazard or property inscrance premiums; (d) yearly
flond insurance premioms, if any; (c) yearly mottgage insurance premiums, if any: and (f) any sums paysble by Borrower
to Lender, in sccordaies with the provisions of paragraph 8, in lieu of the puyment of mortgage insurance premiums.
These jtems are called “Fsc ow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a fenderaor 3 federally related mortgage loan may reguire for Borrower's escrow account under the
federal Real Estate Settlemen? Pricedures Act of 1974 as amended from time to fime, 12 U.S.C. Section 2601 of segq.
{"RESPA"), unicss another law thut zpalies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and teasonable estimates of ¢xpenditures of future Escrow liems or otherwise in accordence with applicable
taw.
The Funds shall be held in an institution wnose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituton; of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Jtems. Lender may not charge Bortoveer fot nolding and applying the Funds, anhually anelyzing the
escrow gecounl, or verifying the Escrow §tems, untes; Lender pays Borrower interest on the Funds und applicable law
mmits Lender lo make such a charge. However, iLender may require Borrower to pay a one-time charge for an
independent real estate tax reporiing service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law reuires interest to be paid, Lender shall not he required 16 pay
Botrower any interest or eamings on the Funds. Borrower and [erder may agree in writing, however, that interest shall
be paid on the Furids. Lender shall give to Borrower, without charge. upannual accounting of the Funds, showing eredits
and debits to the Fands and the purpose for which cach debit to the Fuads was made. The Funds are pledged as additional
security for alt sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be helld by applicable law, Lender shall account to
Botrowet {or the excess Funds in accordance with the requirements of applicanic law. If the amount of the Funds held by
Lender at any time is not sufficient to pey the Escrow ltems when due, Lender may sanotify Borrowes in writing, and, in
such ease Borrower shall pay to Lender the amount necessary to make up the deticlzncy, Bortower shall make up the
deficiency in io mor than Iwelve monthiy payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall pramptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendr, p ior to the acquisttion or
sale of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale asa crodit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recerved by Lender under
pavagraphs | and 2 shadi be applicd: fist, to any prepayment charges due under the Note; second, to gmounts payable
under paragraph 2; third, to interest due; fourth, to principatl due; and last, to any iate charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and lcaschold payments ot ground rents, if any.
Borrower shall pay these obligations in the manner provided in pamagraph 2, ot if ot paid in that manner, Botrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender ail notices of amounts
to be paid under this paragraph, If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
grees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢ secures from the holder of the lien an agreement satisfuctory to
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Lender subordinating the lien Lo this Security Instrument, If Lender determines thal uny past of the Property is subject toa
ticn which may attain priorily over this Security Instrument, Lender may give Borrower a nolice identifying the lien.
Borrower shall salisfy the licn or take one or more of the actions set {arth abave within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ereeted on the
Property insured against loss by fire, huzards included within the term "extended coverage” and any other hazards,
including Moods or floading, for which Lender requires insurance. This insurance shall be maintained in the atnounts and
for the periods that Lender rcniuiras. The insutance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in aceordance with paragraph

All insurance policics and renewals shall he acceptable to Lender and shull include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. IF Lender requites, Borcower shull promptly give to Lendet
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the
insurance carrier o7t Lencler. Lender may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrawer otherwise agree in writing, insurance proceeds shall be applicd to restoration or repai
of the Property damage:, if the restoration or repair is economically feasible and Lender’s seeurity is not lessened, If the
restoratioh or tepait is v economically feasible or Lender's seeutity would be lessened, the insurance proceeds shall be
applicd to the sums sceara by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower shandons the Propeay, ot does not answer within 30 days u natice from Lender that the insurance carrier hay
offered to settle a claim, then Lerder may colleet the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or 1o pay sumzsecured by this Sceurily Instrument, whether or not then duc. The 30-day period will
begin when the notice is given,

Unless Lender and Barrower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeits ieferted Lo in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Vender, Borrower's night to any insurance policies and proceeds resulling
from damage to the Property prior (o the acquisition shall puss to Lender to the extent ol the sums sccured by this
Security Instrument immediately prior 1o the sequisitn,

6. Occupancy, Preservation, Maintenance urd Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shull occupy, establish, snd use the Pioperty as Bortower's principal residence within sixty days
after the exeeution of this Security instrament and shull zontinue to oceupy the Property as Borrower's principal
residence {or at least one year after lﬁc dte of oveupancy, unizsy Lender otherwise agrees in writing, which consent shall
not be untreasonably withhield, or unless extenuating circumstaness sxist which are beyond Borrower's control. Borrower
shall not destray, damage or impoir the Property, altow the Properiv'to deterivrate, ar commit waste on the Property.
Borrower shall L. in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good fuith judgeaent could sesult in forfeiture of the Property or ofherwise materially impuir the lien created by this
Sccutity Instrument or Lender's seeurity interest. Borrower may cure such i defanlt and reinstale, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with ) ruling that, in Lender's gocrd faith
determination, precludes forfeiture of the Borrower's interest in the Property orotber material impairment of the lien
created by this Sceurily Instrument or Lender's security interest, Borrower shall alsa e ta default if Bortower, during the
loun application process, gave materially false or inaccurate information or statements, (o Lender (or failed 1o provide
Lender with any materinl information) in connection with the toan cvidenced hy the Note, jzciading, but not limited to,
representations concerning Borrower's oceupancy of the Property as u principal residence. U this Security Instrument is
on n leaschold, Borrower shall comply with all the provisions of the lease. If Borrower nequires f22 title o the Property,
the leasehold and the fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protectlon of Lender's Rights in the Property. If Borrawer fails to perform the covenapis and agreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in the
Property (such as u proceeding in bankruptey, probate, for condemnation or forfeities ar to enforee laws or regulutions)
then Lender may do and pay for whatever 1s necessary 1o protect the value of the Properly and Lender's rights in lhc..{‘":
Property. Lender's actions may include paying any sums scented by a lien which has priotity over this Seeurity{
Instrument, appearing in court, paying reasonable attomeys” fees and entering on the Property to make repairs. Althougls §
Lender may take action under this parugraph 7, Lender does not have Lo do so, L

Any amounts disbursed by Lender under this puragraph 7 shalt become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol puyment, these amounts shall bear interes .
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan seeured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurinee coverage required by Lender lapses or ceases to be in effect, Borrower shall poy the

.
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premiums required (o obtain coverage subsiantially equivalent to the morigage insurance previously in effect, al a cosi
substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not svaitable,
Borrower shall pay to Lender eack month a sum equal o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and setain these
payments as a loss reserve in lieo of morgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgege insurance coverage (in the amount and for the period that Lender requites) provided by an insurer
apptoved by Lender again becomes available and is obteined. Borrower shall pay the premiums required to maintain
mortgage inswrance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writien agreemeni between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Barrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

18, Condemnation. The procesds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall bz paid to Lender. '

In the event'i.f .. total tnking of the Propetty, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether o1 not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market velus of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sezuri’y Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured b7 ibis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tolal amGunt of the sums secured immediately before the taking, divided by (b) the fair market
valuc of the Propeity immediately before the taking. Any balence shail be paid to Borfower. In the event of a partial
taking of the Property in which the fzir market value of the Property immediately before the taking is less than the
amourdt of the sums secured immediawcly oefore the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable 1aw otherwise provides, th pioceeds shall be applied to the sums secured by this Sccunity Instrumerit
whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender io Borrower that the condemnor offers to
make an award or scttle a claim for domages, Borrawet {ails (o respond to Lender within 30 days after the date the notice
is givesr, Lender is authorized 1o collect and apply theproceeds, uf its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whethe: or ot then due.

Unless Lender and Borrower otherwise agree in whiting, »ay application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (oir paregraphs 1 and 2 or change the amouni of such
payments. ‘

11. Borrower Not Released; Forbearance By Lender Not 4 ‘Walver. Extension of ihe time for payment or
modification of smertization of the sums secured by this Security Iasir:ment granted by Lender to any suceessor in
interest of Borrower shall not operate to release the liability of the ofiginal Bearuwer or Bormower's successors in interest.
Lender shall not be required to commence proceedings against any successor i interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secuitty instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearapce Ly Lender in exercising any tight
or remedy shall not be 8 waiver of or preclude the exercisz of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity nstrument shall bind and benefii the successors and assigns of Lender andd Borrower, subject 1o the
srovisions of paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any/@zrrower who co-signs

this Sccurity Instrument but does not execute the Nate: (a) is ca-signing this Security Instrumenton, ¢ (o taottgage, grant
“and convey that Borrower's interest in the Properiy under the terms of this Security Instrament; /(b is not personally
obligated 10 pay the sums secured by this Sceurity Instrument; and {¢) agrees that Lender and any oily:e Borrower may
" agree 1o extend, modify, forbear of make any eccommadations with regard 1 the terms of this Security fnstrument or the
Nole without thal Borrower's consent.

13. Loan Charges. If the {oan sccured by this Security Instrument is subjeet to a law which sets maximum joan
charges, und that law is finally interpreted so that the interest or other loan charges collected or 1o be coflected in
connextion with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lendet may cheose to make this refund by reducing the principal owed
under the Note or by muking a divect payment to Borrower. If a refund reduces prineipal, the reduction will be treated as 2
partial prepayment withiout any prepayment charge under the Note,

14. Notices. Any notice to Botrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class muil uniess applicable law requires use of another method. The notice shall be directed to the
Properly Address ot any other address Borrower designates by notice to Lender. Any rotice to Lender shafl be given by
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specificd in the notice may result in seceleration of the sums seeured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acecletation
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower fo
aceeleration and foreclosure, If the defuult is nol cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in tull of all sums secured by this Seeurity Instrutnent without further demand and may
foreclose this Security Instrument by judiciul proceeding. Lender shall be entitled to collect al expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasonable attorneys® fees and costs of
title evidence.

22. Relense. Upon puyment of sll sums secuted by this Sceurity Instrament, Lender shall release this Seeurity
Instrument without charge to Borrower, Bortower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders ate exeeuted by Borrower and recorded together with
this Sceurity Instrumen, it covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and apreements of this Security lnstrument as if the rider(s) were a part of this Sccurity
Instrument. {Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Fumily Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider lj Rate Improvement Rider Second Home Rider

V.A, Rider ther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees jo the terms and covenanls contained in this Security
Instrument and in uny fider(s) exccuted by Borrower and recorded swith it,

Witnesses: N f E % E 2[ } 9 ’
\ ? {Seal)

~Borrower

g ' M (Seal)
LBERT P FALLERT Borrawer

y 1 ‘/q
(Seal) ;20?!% W~ %Zé/’«ﬂ { . (Seal)

-Batrower ‘,:;oin K FALLERT -Borrower

4

STATE OFILLINOIS, County ss:

), UegneeL G. KdcE , u Notaty Public in and for said county and state do hereby
certify that JOHN D FALLERT A SINGLE MAN AND GILBERT P FALLFRT AND JOAN K FALLERT,
MARRIED TO FACH OTHER

, personally known to me o be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and defivered the suid instrument as free and voluntary act, for the uses and purposes

therein set torth,
Given under my hand and official seal, this ~ 30TH dayof  AUGUST ) , 1996

My Commission Expires: //- R4 1 /j /

This Instrament ws pEORFIENAL SEEW AT §  OFFICIAL SEAL
mURﬁLI 19408 PATRICK J HOSTY VERNELL B KINDLE Farm 3014  9/80

87701238 NOTARY PUBLIC, STATE OF ILLINDIS HOAIUE PUBLIG, SYTATE OF WLINDIS
MY COMMIBBION EXPMRES O ¢/ 1908 MY COMLUSSION EXPIRES:11.75/96
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first class madl to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for ir this Security Instrument shall be decmed to have been given to Borsower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Insttument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any pravision ar elause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which car be given cffect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared io be severable.

16, Borrower's Copy. Botrower shatl be given one confermed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlercst
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of ihis Security Instrument.
 If Lender excreises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period
of not less than 30dzys from the date the notice is delivered or mailed within which Borrower must pay all sums sccured.
by this Sccurity instarment. If Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke
any remedics permitted ' this Security Instrament without further notice or demand on Borrower.
© 18, Borrower's Righs¢ o Reinstate. if Borrower mects certain conditions, Borrower shall have the right {0 huve
enforeement of this Security lizirument discontinued at any time priot to the carlier of: (a) 5 days (or such other period as
applicable law may specify for réinstatement) before sale of the Property pursuant fo any power of sale contained in this
Security Instrument; or (b) entry.=7a judgment enforcing this Securily Instrument. Those conditions are that Borrowcer: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

* oceurred; (b) cures any default of any sther covenants or agreements; (c) pays all expenses incurred in enforcing this

Security instrument, including, but not linited to, reasonable atiomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien oi this Security Insttument, Lender's rights in the Preperty and Borrower's
abligation to pay the sums sccured by this Scewmity Instrument shall continue unchanged. Upon reinstalement by
Borrawer, this Security Instrament und the obligaiizas secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall notaprlyin the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The |Jote or a partial interest in the Note (together with this Security
Instrument) may he sold ene or more times without priof natice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymen's <ue under the Note and this Security Insirument. There
also may be one or more changes of the Loan Servicer unrelated 112 a-sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given writlen notice of the change in accerdance with paragraph 14 above and applicable faw.
The notice will stale the name and address of the new Loan Servicerand thzaddress to which payments should be madc.
The notice will also contain any other information required by applicable lew.

20. Hazardous Substances. Borrower shall not cause of permil the prescoce, nse, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Bortowes shall not do, not allow apyure else to do, anything affecting the
Property that is in vinlation of any Envitonmental Law. The preceding two sentenc shall not apply to the presence, use,
ot stotage on the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate to
normal residential uses and to maintznance of the Property.

Borrower shall promptly zive Lender written notice of any investigation, claim, demend, insuit or other action by
any governmental or reguiatory sgency or private party involving the Property and any Hizardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified Yvany governmental or
regulatory sathority, that any removal or other remedialion of any Hazardous Substance affecticg the Property is
necessary, Borrower shall promptly take ail necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined s toxic or hazardous substances
by Envitonmental Law amd the following substances: gasoline, kerosene, other flammable or toxic petroleumn producis,
toxic pesticides and herbicides, volatile solvents, tnaletials containing ashestos or formaldehvde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Accelerntion; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicabie law provides otherwise). The notice shall specify: (a) the defoult; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure {o cure the defauli on or befure the date
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ADJUSTABLE RATE RIDER 8770125

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 307H day of AUGUST \ 1996 , and is
incorporated inte mize! shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
*Security Instrument”) o5 the seme date given by the undersigned (the “Borrower”) to seeure Borrower's Adjustuble Rate
Note (the “"Note”) to FIRST CHICAGO NBD NORTGAGE COMPANY,

# DELAWARE CORPORATION

{the “Lender”) of the same date aid covering the property described in the Security Instrument and located at:

31131 § MAPLE AVENUE
BRCOV.FTELD, IL 60513

[Property Address]
THE NOTE CONTAINS PROVISIONS AL.LOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE: L.MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME s.nD THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 1o the covzasnts and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides lor an initial interest rate of 7.850 %. The Note provides for changes in the
interest rale and the monthly payments, es follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rute | will puy may change on the first day of SEPTEMBER , 2001, and on that day cvery
12th month thereafter. Each date on which my interest rate could change is called a "Change Dute.”

(B) The Index

Beginning with the first Change Date, my interest rate witl be hased on an Index. The “Index” s the wuekly average
yield on Uniled States Treasury securities adjusted to s constant maturity of 1 year, as made availsblo by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days hefore cuch Change Date is called the
“Current Index.” t:

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable C‘?)
information. The Note Holder will give me notice of this choice, &

{C) Calculation of Changes ?{

Belore cach Change Date, the Note Holder will caleulate my new interest rate by adding o
THREE AND 000/1000 perecentage point(s) ( 3,00 %) 10 the Current S
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
(0.125%). Subjeet to the limils stated in Section 4(D) below, this rounded amount will be my new inlerest rate until the
next Change Date.,

MULTISTATE ADJUSTABLE RATE RIDER - ARM &-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid

principal that | um expecied to owe at the Change Date in fuli on the Maturity Date at my new interest rate in substantially
' equal payments. The result of this calculation will be the new amount of my monthly payment.

~ . (D) Limits on Interest Rate Changes
~ Theinterest rate [am required to pay at the first Change Date will noi e greater than 9.850 % or
lessthan 5959 %. Thereafter, my interest rate will nevet be increased or decreased on any single
Change Datc by more than two percentage points (2.0%) from the rale of interest | have been paying for the preceding
twelve months. My interest rate will never be greater than 12.856 %.

(E) Effective Date . C banges

My new interest rate w.li lesome effective on each Change Date. 1 will pay the amount of 1y new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
agalh, ‘

{F) Notice of Changes

The Note Helder will deliver or mailto m« a natice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by jaw to be given me and
aisc the title and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Burrower accepts and ugrces to the terms and covenants contained in this Adjustable Rate

Rider, : .
7

- 7
/ /»f/
GILEE"T P FALLERT

. (Seal)

Borrower

{Scal)

-Bomower
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