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WORTGAGE
THIS MORTGAGE 1S DATED AUGUST 3, 1986, betvasn Uptown National Bank of Chicage, not personally but
as trustee, whose address ls 4753 N. Broadway, Chiosga, Il 60640 (referred to below as "Grantor®); and
Uplown National Bank of Chicago, whose address Is 4752 ). Broadway Ave., Chicago, Il 60640 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable conslderslion, Granior nui oersonally but as Trustee under the
provisions of & deed or deeds In trust duly recorded and delivered 1o (*/antor pursuant to a Trukt Agreement
dated August 7, 1936 and known ss Uptown National Bank of Ci'cajo Trust #36-116, mortgages and
conveys 1o Lender all of Grantor's right, title, and interest In and to the follovang described real property, together
with all existing or subsequently erected or affixed buildings, Improvements and fixtures; all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights {inctuding stock in utilities with ditch
or Irrigation rights); and all other rights, royahies, and profits reiating to the real proderty, including without
limhation all minerals, oil, gas, geothermal and similar matters, located in Cook Courcy, State of linais {the

"Real Property”):

LOT 90 IN WILLIAM DEERING SURRENDEN SUBDIVISION IN THE W 1/2 OF THE NE /4 OF SECTION
17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINOIS.
The Real Property or Its address ls commonly known as 4707-03 N. Kenmore Avenue, Chicago, iL 60646%
The Real Property tax identification number is 14~17-203~011. c’%

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property andt-;:
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in“_"-

the Personal Property and Rents, 7Y
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mornpage shall have the meanings attributed to such terms in the Uniform Commercia!
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America.

Existing indebledness. The words "Existing indebtedness® mean the Indebtedness described below in the
Existing Indebtedness section of this Mortgage. g (/[ 6‘9
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Grator, Tha word "Grantor” means Uplown Nalional Bank of Chicago Trust #96-116, Trusiee under that
certain Trust Agresment daled August 7, 1998 and known as Uptown Netional Bank of Chicago Trust

#96-118. The Grarkor ie the morigagor under this Morigage.

Guarantor. The word "Guaranior® mesns and includes without limitation each and all of the guarantors,
suretios, and accommodation parties in connection with the indebtedness.

. improvements. The word “improvements® means and includes without limitation all existing and future
improvemeants, budicinge, structures, mobile homes affixed on the Real Property, facilities, additions,
raplacements snd other conatruction on tha Raal Property,

Indebicdness. The word "indebtednass” means all principal and Interest payable under the Note and any
amounds expende. or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligathais of Geamtor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. in adziilon 10 the Note, the word °Indebtedness™ includes all obligations, debts and liabilities,
plus intoreet thereon, o« Gramtor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one O hwya of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, wheather voluntary or atherwigse, whether due or not due, absolute or contingsnt,
liquidated or unliquidated ani wnether Grantor may be liable individually or jointly with others, whether
obligated as guarantdr of othevwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of linituthwis, and whether such Indebtedness may ba or hereafter may become
otherwise unenfarcaebic. At no time sho’. the principal amount of indebiedness secured by the Mortgege,
not including suma advenced fo protec. the security of the Mortgage, exceed $80,000.00.

" Lender. The word "Lender” means Uptovn Mational Bank of Chicago, its successors and assigns. The
Lender is the mongages under this Mortgage.
‘Morlgage. The word "Mortgage™ maans this Mo igace between Grantor and Lendsr, and inciudes without
lirmitation all assignments and securily interest provisicne ielating to the Personal Property and Rents,

Note.: The word “Nots™ means the promissory note or ci=4¢ agreement dated August 9, 1896, in the original
principal amount of $40,000.00 from Grantor and any co-Lzruwers 10 Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations f, gnd substitutions for the promissary note or
agroement. The Intergst rate on the Note Is a variable interest rats 0ased upon an index. The inklex cusrently
is 8.250% per annum. The interest rate 1o be applied to the unpald prncips! balance of this Mortgage shall be
at a rate of 3.25C percentage point{s) over the Index, resulting in ar ‘uitial rate of 11.500% per annum.
NOTICE: Under no clrcumsiancas shall the interest rate on this Mortgage be /nore than the maximum rate
allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A'\ ARIABLE INTEREST RATE.
Personal . The words “Personal Pr mean all squipment, fixtures, and other articles of
_Waj ;Mwm or herealer owned by Gﬁg and now or e?;nafter attacheu o affixed to the Real
roperty; 1ogether with ali accessions, pans, and additions to, all replacements of, ang all substitutions for, any
of such property; and together with all proceeds (including without limitation all Insivasice proceeds and
rafundg of premiums) from any sale or other disposition of the Praperty.
Properly. The word "Property” means collactivaly the Rea! Property and the Personal Propeny.
Real . The words “Real Property” mean the property, interests and rights described- above in the
"Grant of gage” section.
Related Documenta. The words "Related Documents” mean and include without limitation all promissory

notes, . credit egmemants, loan agreements, environmental agreements, guaranties, security agreaments,
moit , deeds of trusi, and ail other instruments, agreaments and documents, whether now or hereafter

existing, executed in connaction with the Indebtedness.
Rente. The word "Reris™ means all presert and future rents, revenues, income, issues, royalties, profits, and
other berefita derived from the Property.

THIS—MOHTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts sacured by this Mertgage as they bacome due, and shali strictly perform all of Grantor's obligations

“under this Mortgage.

. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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2 the Property shall be governed by the following provisions:

[l

Poasession and Use. Until in default, Grantor may remain in possession and control of and
manage the Property and collect the Rents from the Property. ol o Operae and

to Maintain. Grantor shall maintain the Praperty In tenantable condition and promptl
R&EM. and maintenance necessary to preserve its value. promptly perform all repairs,

1
Hazardous Substances. The terms “hazardous waste," "hazardous substance,” “disposal,” "release,” and
“hreatened release” as used In this Mortgage, shall have the same meanings as eet forth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

on seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99~499 (‘SAﬁA') the Hazardous Materials Trans‘oortatlon Act, 4§ U.S5.C. Section 1801, ot seq., the Resource
Canservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable’ state or Fedaral laws,
rules, or regulations adopted pursuamt to any of the foregoing.  The terms "hazardous waste” and “hazardous
substance® shall also include, without i on, Petroleurn and petroleum by-products or any fraction thereof
and asbestor. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Propeny, there has been no use, generation, manufacture, storage, treatment, disposal, release or
thraatened relesss of an{'er&awdous waste or substance by any person on, under, about or from the Propen}r.
(b) Grantor has 110 tnow of, or reason to belleve that there has been, except as praviously disclosed fo
and acknowledgeu uy Lender in writing, any use, generation, manufacture, storage, treatment, disposal,
release, or threatency (e'ease of any ous wasté or substance on, under, about or from the Propen'mby
any prior owners or occurants of the Pro;:;g or (i) any actual or threatened fitigation or claims of any kind
by any person relaling © si'ch matters; (c) Except as previously disclosed 10 and acknowledged by
Lander in writing, (B neither Crantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manuiacture, store, treat, dispose of, or reipase any hazardous waste or substance on
under, about of from the Projsery-and (i) any such activity shall be conducted in compliance with al
applicable federal, state, and loce. laws, reguiations and osdinances, including withowt limitation those laws,
requlations, and ordinances describea sbove. Grantor authorizes Lender its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property vith this section of the Mortgage. Any inspections or tests made by
Lender shail be for Lender’s purposes ons and shall not be construed to create any responsibility or lability
on the part of Lender to Grantor or to any o*ei person, The representations and warrantles contained herein
are basad on Grantor's due diligence In i estigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and ‘waves any future Claims against Lender for Indemnity or
contribution in the event Grantor becomes ffable for cleanup or other costs under any such laws, and (b}
ag.ces ta indemnify and hoid harmiess Lender syanat any and all clams, losses, labilittes, damanes
Penalues and expenses which Lender may directly <; ‘directly sustain or suffer resulting from a breacn of
his section of the Mortgage or as a consequence of B7v- use, genaration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ow.ership or inlerest in the Property, whether of not
the same was of should have been known to Grantor. - Tn/ provisions of this section of the Mortgage
Including the obllﬂ‘aﬁon 1o indemnify, shall survive the paymert-of the indebtedness and the satisfaction and
reconveyance of the lien of this Mertgage and shall not be affectes Ly Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsaice nor commit, permit, or suffer any
stripping of or waste on or ta the Property or any portion of the Propeny, AThout limiting the t?enerality of the
fore'going. Grantor will not remove, or grant o any other party the right 1o remove, any tmber, minerals
(inciuding ol} and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Granlor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a congdition to the removal of any Improvements, Lender mag
require Grantor to make arrangements satistactory to Lender 1o replace -euch Improvements wit
Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and Rt agents and representatives may enter upon thie Rzal Property at all
reasonable times 10 attend to Lender’s interests and to inspect the Property for puipuses of Grantor's
compliance with the terms and conditions of this Mortgage.

Complisnce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without fimitation, the Americans With Disabllities Act. Grantor may contest in good faith
any such {aw, ordinance, or regulation and withhold compilance during any preceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing priar to doing so and 0 long as, in Lender's sole
opinion, Lender's interests In the Property are not jecpardized. Lender may require Grantor to post adequaie .
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. <
Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do al
other acts, in addition to thgse acts set forth above In this saction, which from the cﬁyaracter and use of tﬁg '
Property are reasonably necessary 10 protect and preserve the Property. r o

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alfj
sums secured by this Mortgage upon the sale or transfer, without the Lender's prlor written consent, of all or any
pan of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, tand contract, contract for deed, leasehold
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interast with & term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial intorest in or to any land trust holding title to the Real Propesty, or by any other method of conveyance
of Redl Propexty intercst. it any Grantor is a corporation, partnership or Bmited hiabitity company, transfer also
inciudes any change bn ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limitadt Hability company Interasts, as the case may be, of Grantor. However, this option shall not be exarcised

wmﬂmmhmbym«ammwwsm
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Payment. Grontor shall when due (and in all events prior 10 delinquency) alt tax payroll 1axes, specia)

taxge, assassments, watg?:hargea and( sower service chgges teviadn%gaufg of on g?:'coug{ of m:'#roperty.

Fropers, Bt sl it Do Frasoy Tog 3o g s 50063, ] R T
L] “ n

Landar ‘under thin Mort: , ancept for the of taxes and s not due, except for the Exislin

inclebiedness 17t xd tagaug?aw. «1:?&5Jlt except as otherwise provided in the following paragra;:;h'.’l ¢

Right To Contest. Grantor may withhold ymeant of any tax, assassment, or ciaim in connection with a good
dispute e oﬂigaﬂm%o pay, 90%1 as Lendey’s interast in the Property is nat ﬂieoga:dized. If alien

is & ras it of nonpaymgn. rantor shall within fiteen (15) days after the lien arises or, if a

lion Is flled, within Bltee=; /13) days after Grantor has notice of the filing, sacure the digcharge of the fien, or i
r od by OE2 Wil Lender cash or @ sufficient corporate surety bond ‘or other Sebufity
_ oL i an araint suficient 1o dischargs the lien ug any costs and altorneys’ fees o other
chargee ﬁgld crueagg ;@ault of aaf%r;c;gsure ormsaie under thg 'ei?\'}br In any cont,e% thCigammr shall
gmMnmLmdaruuns’u obitgeeumsrsuretymmmi in the contest

0ceadings.

Evidence of Pm Grantor shail upn cemand furnish to Lender satisfactory evidence of payment of the
taxes or and shall authorize v, adpropriate governmental official to Gelives 10 Lender at any time
2 written staloment I¥ ths 1axes and aswe:a'n;w?.?fagz:inﬂ gl% Property. y
Notice of Constryclion. Grantor shall noti Lwvior at least fiteen {15) days before any work is commenc \
o s O e e oS R, R e S

L OF en . ork, nes, s exceads
$5.000.00, Grantor wit upon request of Lender furnivh 5 Lender advance assurancas salisfactory to Lender

that Grantor can and will pay the cost of such Imperovements,,
;Ig‘tt)PERW-DMGE INSURANCE. The following provisions rTaRing lo Insuring the Property are a parn of this
gage.

Maintensnce of insurance. Grantor shall procure and mainiain icies of fire insurance with standard
extonded ccmmg. andorsements on a rg}lacemem basis “ior p&?'.la full Insurable valus covering ail
: Engmmnu-on Real Pr in an amount suficlent to avoid ag licution of :nng coinsurance clause, and
with & standard morigages clauss in favor of Lender. Gramtor shail alss rincure and maintain comprehensive
gengral llabliity Insurance in such coverage amounts as Lender ma request with Lender being named as
Additional maurede in auch liabil&y insurance policies.  Addi , Grialec shall maintain such other
insyrance, Imhd!ngi.bul not fimited to hazard, business Interruption and boyer insurance as Lender may
require. Poilcies sheil be wiitten by such insurance comﬁpames and in suck fcon as may be reasonably
to Lender. Grantor shali deliver to Lender certificates of coverage from earh insurer containing a
tnat covarape will not ba cancelied or diminished without a minimum of thirt/ () dar' prior written
and not contalning any disclaimer of the insurer's lability for failure to ave such notice. Each
rance policy alen shall include an endorsement providing thai coverage in favor ¢ Londer will not be
mpalred in any way by any act, omission or default of Grantor o any othor person. Should ire Real Propesty
a any time become located in an area designated by the Director of the Federal Emerger ey danggaement
: 88 & special flood hazard area, Grantor aigrees ta cbtain and meintain Federal Flood Inturance, to the
ent such insurance is re?gam by Lender and is or bacomes available, for the term of the loan o for the full
unpald principa; balanca of the loan, or the maximum limit of coverage that is available, whichever lg less.

of Procesds. Grantor shall promptly notify Lender of an loss or damage to tha Property if the
p) m o replazement exceedpé' ’isoot?oo Lenger p:%y make proot gdle 1088 if Grantor Tails 10

; dag of the casualty. Whether or not Lender's security 15 | red, Lender may, at its

8 10 the reduction of the Indebledness, payment o any lien affecting tha P \
and repair of the Propanty, If Lender elects fo apply the proceeds te restoration and repair,
ace the damaged or destroyed improvemeénts in a manner satisfactory to Lender.
satisfactory proof of such expenditure, pay or reimburse Grantof from the proceeds for the
O rostoration )f Grantor Is not in defauit hereundar. Any proceeds which have not
BO days after their receipt and which Lender has not committed to the repair or

) shail be used first to pay any amount owing 1o Lender under this Mortgage, then to
f" accfued intecest, and the remainder, if any, shall be aﬂplled to the principal balance of the
ess. I Lerider holds any proceeds afler payment in full of the Indebtedness, such proceeds shall be

pald t Grantor,

Unaxpired wce ol Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
chesor of the Propenty covered Dy this Mon al any frustee's sale or other sale held under the

Et"'wum of this Monpage, or at any !greciosure sglaeggf such Eroperty.

Complisnce with Exisling !ndebiadness. During the period in which any Existing Indebtedness described
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below is In effect, compliance with the Insurance provisions contained in the instrument evidencing such

Existing Indebtedness shail constitute compliance with tha insurance pravisions under this Manigage, 1o the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. It

any proceeds from the insurance become paoy‘able on loss, the provisions in this Mortgage for division of

ndogg‘eé? shall apply only to that portion of the proceeds not payable to the holder of the Existing
ness.

Grantor's Report on Insurance. Upon request of Lender, however not mare than once a year, Grantor shalf
furnish to Lender a report on each existing policy of insurance showing: {a) the name of the insurer, () the
risks insured; (c) the amount of the palicy; (d‘)"me property insured, the then current re‘glacament value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shali, upon request of Lender, have an independent appraiser salistactory to Lender determing the cash value
replacemant cost of the Property.

EXPENDITURES BY LENDER, |f Grantor falls to comply with any provision of this Mortgage, lnclugglp any
obligation to mairaxin Existing indebtedness in good standing as required below, or If anGv action or proc nn% is
commenced that would materially affect Lender's Interests in the Property, Lender on Grantor's behalf may, but
shall not be requirsd to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Inter::st at the rate provided for in the Note from the date incurred or pald by Lender ta the date of
repaymaent by Grantor. “Al' such expenses, at Lender's option, will (al)mbe payable on demand, (b) be added 1o the
balance of Note an2 wo apportioned among and be payable with any instaliment payments 10 become due
during elther () the tem\ i any applicabie ingurance agolicy or 'Sn) the remalining term of the Note, or (¢} be
treated as a balloon paymer wiifch will be due and Paa_‘ le at the Note's maturity. -This Mortgage also will secure
payment of these amoungts. Tae ﬁghg"ﬁrovided for in this agrth shall be in addition to ant cther r;%hts or any
remedies to which Lender may oe led on account of the default. Any such action by Lender shall not be
construed as curing the defaull so s 10 har Lender from any remedy that it otherwise would have had.

ﬁ@ﬁgﬁ“w; DEFENSE OF TITLE. Tl following provisions relating to awnership of the Property are a part of this
ge.

Title. Grantor warrants that: (a) Grawor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumorances other than those set forth in the Real Proge;ll'y description
or in the Existing Indebtedness section belov. <¢ in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender vi connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority 10 execute and deitver Pis Mortgage to Lender.

Defense of Title. Subject to the exception in the para above, Grantor warrants and will forever defend
we title to the Pr againet the lawiul claims o/ al persons. In the event any action or nroceeding is

commenced that questions Grantor's title or the interes’ of Lender under this Mortgage, Grantar shall defend
the action at Grantor's expense. Grantor may be the naminal In suggd_:roceeding, but Lender shall be
Il

entitied ;%gamclpata in the proceeding and 1o be representar'In the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request

from time 10 time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and irartor’s use of the Praperty complies with
all existing applicable laws, ordinances, and regulations of governmenta authorities.

EXISTING INDEBTEDNESS. The following provisions concerning axisting indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage.
Exiating Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferlor to an
existing lien. Grantor expressly covenants and agrees o pay, or see tc.he Dayimem of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any defauit under ine instruments evidencing
such indebtedness, or any default under any security documents for such indebtediesr.

Default. If the payment of an#nstaﬂment of principal or any Interest on the Existing ndsco’edness Is not made
within the time required by the note evidencing such indebtedness, or should a defu:i occur under the
instrument securing such indebtedness and not be cured during any applicabla grace pe.ind therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately av2 and payable,

and this Morntgage shall be in default,

No Modification. Grantor shall not enter into any agreement with the hoider ol any morigage, deed of trust, or
other security agreement which has priority over this Monqagen%y which that aq_:‘eament 18 modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings??

or am‘ oceeding or purchase in Nleu of condemnation, Lender may at its election require that all or any’:
rtion of the net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the”?
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs, !

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. fL-‘-'

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary to defend the action and obtain the award. "t
Grantor may be the nominal in such proceeding, but Lender shall be entitled to participate In the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor wili dellver or
cause 1o be delivered 1o Lender such instruments as may be requesied by it from time to time o permit such

participation,
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing mee e
"oling t Taxes, foee and charges ars a part of this Morigage: e foliowing provisions

L ' ,
SO R LS U R, S et s o

len on the | Property. Grantor shall reimburse Lendar for all taxes, as descri
bwred in recor

“with &l axpanses perfacting or continulng this Mortgage, includin without |
- taxes, fees, documentary stamgs, wmm&wrmdngragmigg this Monggage. u
Texes, The fokk shall contitite taxes to which this section applies: (a) a ific 1ax upon this
: ,oru@n O @n of the indebtedness secured by this Monng(g}ge: ) @ specific tax on mg
: ﬁ ‘ £) A thx ph %r type uﬁg . deggd 'g?iem at stumm Luzagéa artt?? ngg?dgcdgrﬁwmmwn 3
, . mn e e ,
: ar on al"w any pordon of lndg)?ecnessaua oh paymesits of principal and interensilﬁk'rr:aﬁlai‘:?)z

Taxon, it tex 10 which this section_applies is enacted subsequent to the date of this
this o.an -uhaumrrave the same effact as an Event of Default (as deﬁns:dq below), and Lendar may
ramadies for an Event of Default as provided below unless Grantor either
delinquent, or (b) contests the tax as provided above in the Taxes and

i

T

any of @ of ite &

f the tax bofors it becomes
Wmmawm with Lender cash or a corporate surety oond or other security satisfactory

SECURITY AGREEMENT; FIIA¥ZING STATEMENTS. The followin relating 10 this M
 8ecurity agreement &re a past of iz Mortgage, 4 provisions reiating origage as a

rd, This Insuient shall constitute a security agreement to the extent any of the Property
con: s of 2. yproperty, and Lender ghall veallofmerigmolaaecuredpanyunder
% ' eumw};w from time 1o time.

curly Intevest Lipon request by Lerdey, Grantor shall exacute financing statoments and take whatever
3‘}, Lmdgr to perfect and continus Londer’s sengurity interest in the Rents and

e
Personal Proparty.  In addhion to recording, ttis Mongage in the real pr records, Lender may, at
- and without ¥u authorizati &;a;u}\r. fileg e?cgcuted countefp%r.tycapies_ or reproducziogn of ?hl}g
- Mort ag & n statoment. Grantor siz sélmburse Lender for all expenses incurred In perfecting or
con this sec est. Upon default, Grintor shall assemble the Personal Proper%}: a manner and
ﬁla place ¢ conveanient to Grantor and Lenvier ind maks it available to Lender within three (3) days
ar racain of w | demand from Lander,
" 'Addresses. The maliing addrasses of Grantor {debtor) 2,2 Lender (secured party), from which -information
ONCRY the secu gatereat anted by this Mon iy he obtained (each as required by the Uniform
, &onmg‘ggl Code), a?ey as nw;;nrn the ﬁbrgt page of isoﬁﬁort;far,e ( o y
~ FURTHER ASSURANCES; ATTORNEV-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time 10 tUme, upon request o1 Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender ri to Lender's designee, and when
requested by Lender, cause to be filad, recorded, refiled, or rececorded, as the case may be, at such times
and in such offices and piaces as Lender may deem appropriate, any and 2\ such mortgages, deeds of trust,
sscurity deeds, secunty m%preamems‘ financing statements, continuation statements, ia uments of further
assurance, certificates, other documents as may, in the sole opinion of Lendet, e necessary or desiranle
In to effectuats, cogﬂete. Dggrec( continue, or preserve (a) the obligations of Kzantor under the Nole,
this Mortgage, anc the Reiaied umente, and (D) the liens and security interests ¢ rea/ad by thia Mortga
on the Propérly, whetiter now owned o hareafier acguired by Grantor, Uniess prohibiicd ov 1aw or agreed to
the contrary by Lender in writing, Grantor shail reimburse Lender for all costs and wxpenses incurred in
connection with the matters referred o in this paragraph.
Aftorns sct. it Grantor fails to do any of the things referred to in the preceding paragragsy. Lender may
do so and in the name of Grantor and at Grantor's expense. For Such purposes, Grantor hereby
irrevocably &lfpoims Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lenders sole opinion, to
: accomplieh the maiters raferred to in the preceding paragraph.
7. SULL PERFORMANCE. - Grantor all the Indebtedness when dus, and otherwlse performs all the obli ions
. iImposad upon Grantor under this Morlgage, Lender shali execute and deliver to Grantor a suitable satisfaction of
' this M and suitable sistements of termination of any financing statement on file avidenci e1's
§'J-sacurity intersst In the Rents and the Personal Pro rty. Grantor will Pay. it permitted by applicable law, any
T+ reasonable termination foe a8 determinad by Lender from time o time. If, however, payment is made by Grantor,
4 whether volurtarity or otherwise, or by guarantor or by any third party, on the Indebtedness and thereaffer Lenger
WL - Is forced to remit W of that payment (a) to Grantor's rustee in bankrupta or 10 any simiiar person under
/3. any federal or state bankruptcy law r law for e rellef of debtore, (o) by reason of any judgment, decree or ordar
of any court or adninimmive%ody having jurisaiction over Lender or any of Lender's nro?eny. or ‘c) by reason of
any or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the indebtedness shall be considerad umeld for the purpose of enforcement of this Mortgage and this
Morigage shali continue to be effective or shafl be reinst , 88 the case may be, notwithstanding any
canceilation of thig Mort or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to sécure the amount rapaid or recovered to the same extent as if that amount never had
Leen originally received b); Lender, and Grantor shall be bound by any judgment, decree, order, seltiement or
compromise reiating to the Incabtedness or to this Mortgage.
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. DEFAULY. Each of the following, at the option ot Lender, shall constitute an event of default ("Event of Default”)
% under this Mortgage:
: Defsull on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.
Defauit on Other Ps Fallure of Grantor within the ime required by this Mortgage to make any

gnam for taxes of Insurance, or any other paymant necessary to prevent filing of or 10 effect discharge of

Compllance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related D‘:)cuments. ¢

Default in Favor of Third Parties. Should Grantor default under any loan, extansion of credit, security

agreament, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that

may materially atfect any of Grantor's property or Grantor's ability to repay the Note or Grantor's abllity to
Grantor's obl 8 under this Mortgage or any of the Related Documents.

False Stateren's. Any warranty, representation or Statement made or furnished to Lender by or on behait of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either (10~ or at the time made or turnished.

Defeclive Collateio’aation. This Mortgage or any of the Relaled Documents ceases to be in full force and
effect (Including faikira of any coliateral documents to create a valld and perfected security interest or lien) at
any time and for any raauen,

TS sy Do G opa sy Aot I he KTl Sl ane Ve of st
! \ ] 0 ofg, an of ¢
gm. o they commencement :\fm any procea%mq under any bankruptcy or insolvency la!\'vgy B; or agalnst

Foreciosure, Forfeiture, ete. Commancement of foreclosure or forfeiture proceedings, whether by judicial
proceading, seli-help, repossession ¥ ay other method, by any creditor of Grantar or by any governmentai
agency against any of the Property. “However, this subsection shall not pl% in the event of a good faith
dispute by Grantor as o the validity or s2azanableness of the claim which is the basis of the foreciosure or
forefeitureé proceeding, provided that Granmxr gh.es Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lcider.

Breach of Other Ag\mment. Any breach by Grantor under the terms of any other sgreement between
Grantor and Lender that is not remedied within awv grace period provided therein, including without limitation
ﬁ.rg' ageeement . onrerning any indebtadiness or othes ooligation of Grantor to Lender. whether existing now or

Existing indebfedness. A defauit shall occur under any €xigling Indebtedness or under any Instrument on the
Property securing any Existing Indebtedness, or commencerent of any suit or other action to foreclose any

existing lien on the Property.

Evenls Affecting Guarantor. Anr of the preceding events occurs wilhy respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, of ravokzs or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at its option, may, Lt shall not be required to, permit the
Guarantor's estate 10 assume unconditionally the obligations arising «nder the guaranty in a manner
satistactory to Lender, and, in doing 8o, cure the Event of Defaul,

Events Alfecting Co-Borrowers. Any of the preceding events occurs with resuact 10 any co~borrower of any
of the Indebtedness or any co-borrawer dies or becomes incompetent, or revol«.s or disputes the validity of, or
liability under, any of the indebtedness. Lender, at its option, may, but shall nct be required to, permit the
co-borrower’s estate to assume unconditionally the obiigations on the indebtedness > a manner satisfactory
to Lender, and, in doing 8o, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financlal condition, ur-iLander believes the
proapect of payment or performance of the indebtexdness is impaired.
Insacurity. Lender reascnably deems itself insecure.
Right to Cure. )f such a failura Is curable and It Grantor has nat been given a notice of a breach of the same
provision of this Mon%age within the preceding twelve (12} months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: {(a) cures the
failure within fifteen (15) days; or () if the cure requires more than filteen (15) days, Immediately initiates
steps sufficient to cure the fallure thereafter continues and completes all reasonable and necessary steps
sufficient to produce compilance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thereaftar,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any othur
rights or remedies provided by law: 1)
Accelerate Indebiedness. Lender shall have the right at its option without notice to Grantor 10 declare fd
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would bg
required 1o pay. e
UCC Remedies. With res: to all or an of the Persanal Property, Lender shall have all the rights and:
remedies of a secured par&e\?nder the UnIYQrpr%nCmmercial Code. pery

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, including] amounts past due and unpal apply the net proceeds, over and above
Lender’s costs, against the

d, and
ndebledness. In furtherance of this right, Lender may require any tenant or other
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Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
litinols. This Mortgage shall be governed by and construed in accordance with the laws of tha State of
Wlinole.

C He Caption headings in this Mortgage are for convenience pur only and are not to be
us.gduto: imerpt.dlgtqo'r' det?r?é the provisgw of this Morgtggga purposes only

35?"‘ There shall be no merger of the interest o estate created by this Mortgage with any other interast or
@ in the Propeny at any time held by or for the benefit of Lender In any capacity, without the written

consent of Lender.

Muitiple Parties; Corporate Authority. All obligations of Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This %egana that eagh of the
persons signing below is responsible for all obligations In this Mortgage.

Severability, If a court of competent jurisdiction finds any provision of this Martgage to be invalid or
unenforcealis as to any person or circumstance, such finding shall not render that provision invalid or
unenforceabic a8 1o any oiher persons or circumstances. I feasible, any such offending provision shall be
deemed to be- madified to be within the limits of enforceability or validity; however, If the oHending provision
cannot be 80 modfied, it shall be stricken and ail other provisions of this Mortgage in all other respects shall

remain valid ano ez inorceable.

Successors and Asaans. Subject to the limitations stated in this Monqage on wransfer of Grantor's interest

this Mortgage shall be Lireling upon and inure to the benefit of the parties, their successors and assigns. it

ownersh‘iﬁ: of the Propert; Fecomes vested in & person other than Grantor, Lender, without notice to Grantor

may deal with Grahtor's ‘successors with reference to this Morigage and the Indebtedness by way of

{g&be%?gnce or extension without releasing Grantor from the obiigations of this Mortgage or liability under the
ness.

Time Is of the Essence. Time Is of *is essence in the performance of this Mortgage.

Walver of Homestead Exemption... Crantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of illinols as 1o all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not bz feemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such walver i in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall orem:a as a walver of such right or any other right, A walver by
any party of a provision of this M ﬂgg?e shall no: constitute a waiver of or prejudice the party's right otherwise
to demana strict compliance with provision or uny other provision. Mo prior walver by Lender, nur any
vOuiod of dealing between Lender and Grantor, sha ' runstitute a walver of ary of Lender's rahts o sny of
Grantor's obligations as to any future transactions. Wl.ar.aver consent by Lender s required in this Mortgage,
the granting of such consent r Lender in any instance onal not constitute continuing consent to subsequent
8

instances where such consent is required,

GRANTOR'S LIABILITY. This Monﬂ?ge Is
in the exercise of the power and the authority conferred upon an

executed by Grantor,-iiat dpmonallr but as Trustee as provided above

vested [n it as such Trustee (and Grantor
thereby warrants that it possesses full power and authorily 1o execute thie instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstancing anything to the contrary contained
herein, that each and all of the warrantles, Indemnities, représentations, cuver.anis, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporiing .»-b2 the warranties, indemnitles
re;:«'esentaticu'asd covenants, undenakinggI and agreements of Grantor, are neverheless each and every one of

them made and intended not as personal warranties, indemnities, representatiors, covenants, undertakings, and
agieements by Grantor or for the purpose or with the intention of bind!r:‘?| Grantor pesunally, and nothing in this

ontgage or in the Note shall be construed as creatinoq any liability on the pant of Grantyr personally to pay the
Note or any interest that may accrue thereon, or any ather indebtedness under this Murtyase, or 1o Rerlorm ani/
covenant, undertaking, of aggeement. either express or implied, contained In this Mortgsge, all such lability, if
any, being expreeslzv walved by Lender and b%‘evew person now or hereafter claimigg any figni or security under
this Mortgage, and that so far as Grantor and its succﬁssors personally are concerned, the legali nolder or nolders
of the Note and the owner or owners of any Indebtedriess shall look solely to the Property for \he payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action 1o enforce the personal liability of any Guarantor.
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UPTOWN NATIONAL BANK OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF
- THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY IT$ DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

| | COMPORATE ACKNOWLEDGMENT
 STATE OF I LUNDS r )
R . )as
- counrvor_C OOk -

On mis _ lz 2 day of lZCF , 19 Qé , befars me, the undersigned Notary Public, personally

* appearad Trust Officer and Assisiant Trust Officernat persois’iv bitt as trustee, cf Uptown National Bank of
" "Chicago, and known to'me to be authorized agents of the eorjoration that executed the Mortgage and
- acknowladged the Mortgage to be the free and voluntary act ana cesd of the corporation, by authority of its
Bylaws or by resolution of its woard of directors, for the uses ank purposes werein mentioned, and on oath stated
that are authorized tg execute this Mortgage and In fact eftecuted the Morgage on behalf of the corporation.

wy fueen LedevEl /7

Notary Public In and for the State of (/
-l T sl il g
nOFFICIAL SEALY

My comsmission expires _

Hatary Public, State of itincis
menission Expires 52998
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