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ESRDERR

1 ORTGAGE

THIS MORTGAGE IS DATED AUGUST 29, 1986, betweon LOUANN CAPOQRUSSO and VITO M. CAPORUSSO,
VITO M. CAPCRUSSO, LOUANN CAPORUSSO, HUSBAAL AND WIFE, AS JOINT TENANTS,, whose addross is
1724 N. 22ND AVE, MELROSE PARK, I 60160 {referrsd in below as "Grantor"); and LaSalle Bank, FSB,
whose aidresas is 4747 W. living Park Road, Chicago, IL 6u6%1 (referred (o beiow as "Lender"),

GRANT OF MORTGAGE. For valusble consideration, Grantor :arigsnes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describet: rewl property, together with all existing or
subsequiently erected or affixed bulidings, improvements and fixtures —ail easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (incivding stock in utilitles with ditch or
irrigation rights), and all other rights, royaities, and profits relating to the real wiperty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, (ocated in COOK County, State of Hlinois (the "Reasi
Propery"):

THE SOUTH 1/2 OF LOT 206 IN NORTH AVENUE ADDITION TO MELHCST PARK, BEING A
$SUBDIVISION OF THE NORTH 64 ACRES OF THE NORTHWEST 1/4 OF SECTICM 3, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; L. LINOIS,

The Reul Property or ts address is commonly known as 1724 N, 2Z2ND AVE, MELROSE PARK, IL 60160. The
Real Property tax identification number is 15-03-110-056.

Girantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rent3 frem the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
~ the Pergionat Property and Rents,

" DEFINHTONS. The following words shall have the following meanings when used in this Mortgage. Terms not
: otherwiie defined in this Morigage shall have the meanings attributed to such terms in the Unilorm Commercial
 Code. it references to dollar amounts shall mean amounts in tawfu! money of the United States of America.

Exinting Indebtedness. The words “Existing indebledness™ mean the indebtedness described below in the
Existing Indebtedness section of this Maortgage.

Grantor. The word "Grantor® means LOUANN CAPORUSSO and VITO M. CAPORUSSO. The Grantor ig the
mortgagor under this Mortgage.
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Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation panties in connectlon with the Indebiedness. :

improvements. The word "Improvements” means and includas without limitation all existing and future
mprivements, buildings, structures, mobile homes affixed on the Real Property, facilitles, additions,
replacements and other construction en the Real Property.

Indehbledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Moar.gage, together with Interest on such amounts as provided in
this Mortgnge. At no time shall the principal amount. of indebtedress secured by the Mortgage, not
Inclrding tuma advanced lo protect the security of the Mortgsge, exceed the note amount of $13,200.00.

Leniler. “ho word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
morigagee undar this Mortgage.

Morigage. The werd "Morgage” means this Mortgage between Grantor and Lender, and Includes without
iimilation &l assign=ients and security interast provisions “elating 1o the Personal Property and Rents.

Note. The word "Note™ (r2ans the promissory note or credit agresment dated August 28, 1998, in the original
pringipal amount of $12,20.0¢ from Grantor to Lender, together with all renewals of, extensions of,

morHications of, refinanciviys of consofidations of, and substitutions for the piomissory note or agresment.

The intarest rate on the Note 12.45.250%. The Note is payabie in 120 manthly payments of $200.13. The
malurity date of this Mortgage is September 13, 2006, Py ¥ payme

Personal Properly. The words “Forsonal Property" mean all et“aipmem, fixtures, and other articles of
Bemonal property naw or hereatier ownael by Grantor, and now or hereafter attached or affixed to the Real

raperty; together with all accessions, paiie, and additions to, all replacements of, and all substitutions for, ang
of such property, and together with all precceds (including without timitation all insurance proceeds a
refunds of premiums) from any sale or other digposition ¢f the Property,

Property. The word "Property” means coliectively the Rial Proaarty and the Personal Property.

Real Property. The words "Real Property” mean the groperty, interesis and rights descrihed above in the
“Gram of Mortgage” section.

Rytated Cacumenta. The words "Related Documents® reeun and include without limitation all promissory
ngles, credit agreements, loan agreements, environmaental agreements, guaranties, security agreements,
mirtgages, deeds of trust, and all other inglruments, agreemisls and documents, whethar now of hereafter
existing, executed in connectiocn with the Indebtedness,

mmts. The word "Rents” means all present and future rents, revenuss, income, issues, royalties, profits, and
lvar beneiits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF [HE INDEBTEDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGARS AND THE RELATED
DOCVUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERHS:

PAYKIENT AND PERFORMANCE. Except as otherwise pravided in this Morigage, Granto: 'k pay to Lender ali

amounts secured by this Mortgage as they become due, and shall strictly perform all or Grantor's obligatiogs
under this Mortgage. gl

POSHESSION AND MAINTENANCE OF THE PROPERTY. Gramor agrees that Grantor's possezsion and uaeg

the Property shall be governed by the following provisions:

]
Foaseasion and Use. Until in default, Grantor may remair: in possession and controt of and operate anfi_},
manage the Praparty and collact the Rents from the Property. tn

{iuty 1o Maintain. Grantor shall maintain the Property in tanantable condition and promptly perform all repairad
rapiacements, and maintenance necessary to preserve its value, :

Hazsrdous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
‘threatened reloase,” as used in this Morigage, shall have the same meanings as s&t forth in the
(zomprehensive Environmental Fesponse, Compansation, and Liabillty Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. {"CERCLA™), the Superfund Amendments and gauthorization Act of 1986, bub. L. No.
[:!9—499 ("SAI!IA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, e saﬂi, or other applicable state or Federal laws,
rues, or regulations adopted pursuant to any of the foregoing. The terms "hazargeus waste” and "hazardous
substance” shall aiso include, without limitation, ?atro!eum and petrolsum by-products or any fraction thersof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership

ot the Property, there has been no use, generation, manufacture, storage, treatment, disposal, relpase or
lhredtened release of any hazardous waste or substance by uny person on, under, about or from the Properter;
(b} Grantor has no kno e of, or reasen to believe that there has been, except as previously disclosed fo
and acknowledged by Lender In writing, (i) any use, generation, manufacture, storage, treaiment, disposal,
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relgase, or threatened releise of any hazardous waste or substance an, under, about or from the Pmpenf{ %
any priar awners or occupiints of the Property or (i) any actual or thieatened litigation or claims of any X
by any person relating to such matters; and (¢) xcgtpt as previously disciosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, cantractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or rel2ase any hazardous waste or substance on
unger, about or from the Properly and (I) any such activity shali be conducted in compliance with al
applivable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
n3guiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Propurty 10 make such Iinsipections and tests, at Grantor's expense, ag Lender makv teem ap?;opriate 10
detarmine sompliance of the Property with this section of the Mortggga. Any inspections or tests made by
Lender shali be for Lender's Furposes only and ehall not be consirued to create any responsiblity or llability
an thiz part of Lender tg Grantor or to any other person. The representalions and warranties contained herein
are bLased on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contrioutior In-the evemt Grantor becames liable for cleanup or other costs under any such laws, and” (b)
agrees to ideninify and hold harmiess Lender against any and all claims, losaes, liabilitles, damages
enahies, end expenses which Lender may directly or Indirectly sustain or suffer rasulting from a breach of
hic section of th« Morgag? or as a consequence of any use, ?eneraﬂon, manufacture, storage, disposal,
relezse or threatcnar refeasz accurring prior to Grantor's ownership or interest in the Praperty, whether or not
tre same was or-chuidd have been known to Grantor. The provisions of this section of the Mortgage
including the obligatios ta.Indemnity, shali survive the payment of the Indebtedness and the satisfaction an
reconveyan:e of the lien of his Mortgage and shall not be alfected by Lender's acquisition of any interest in
the Froperty, whether by foerecinsure or otherwise,

Mulsance, \Vasle. Grantor shal’ not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Froperty or any partion of the Pioperty. Without limiting the generality of the
foreqoing, (Grantor willi not remova, or grant to any other party the right to remove, any timber, minerals
{inchiding ail and gas), soll, gravel or JocK products without the prior written consent of Lender.

Flamoval of improvementa, Crantor snai not demolish or remove any Improvements frorm the Real Property
without the orlor written consent of Lenaer. ~As a condition to the removal of any improvements, Lender ma

require Gruntor to make arrangememts _cetsfaciory 1o Lender to veptace such Improvements wit

improvemnents of at least equail value,

Ltnder's Right o Enter. Lender and iis agents und representatives maypemer upon the Real Prciperty at all
reasonable {imes to attend to Lender's interastc and to inspect the Property for purposes of Grantor's
compliance with the terms and condizions of this Mongaje.

Compliance with Governmentai Requirements. Grantor shall promptly comply with all laws, ordinances, and

résnguintions, now or hergatter in elfect, of all governmemal avtasrities applicable to the use or accupancy of the

Praperty. Grantor may contest in good faith any such law, 4rdinaice, or reguiation and withhold compliance

during &ny proceeding, includiig appropriate appeals, so long 25 Granlor has notlified Lender in writing prior 10
‘ dmnc? 50 and 8o loné as, in Lender's sole opinion, Lender's intrres's in the Prop are not jeopardized.

Lander may require Granior to post adequate securfty or a surety Jonri, reasonably satisfactory 10 Lender, to
- protect Lender’s interest.

" Duty fo Prolect. Grantor agrees neither to abandon nor leave unettendeyu 1@ Proparty. Grantor shall do all
other acts, in addition to those acts get forth above in this section, which ;o the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DIJE DN SALE .- COMSENT BY LENDER. Lender may, at its option, declare immedaisly due and payable all
sums tecurad by this Iartgage upon the sale or transfer, without the Lender's prior writter consent, of all or any
part of the Real Property, or any interest in the Real Froperty. A "sale ur transfer” msans Yie conveyance o! Real
Propery or any right, title or interest therein; whether legal, benaficial or equitable; vinether voluntary or
involuhtiry; whether by outright sie, deed, instaliment sale contract, land contract, contract for Jeed, leasehold
interest -¥ith a term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any

', benefiil interest in or 1o any land trust holding titte to the Real Property, or by any other method of conveyance
. of Renl Property interest. | any (Grantor is a corporation, partnership or limited (tabliity company, transfer also
Innjudes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests

or-lieniad Wability company interests, as the case may be, of Grantor. Howavar, this option shall not bs exercised
by Lendar if such exercise is prohiited by federal iaw or by Ilinois law. o
TAYES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thia%

- Martgage. |

‘taxee, agsesstnents, water charges and sewer service charges levied against or on account of the Property~
and shall pay when due all clalms for work done on or for services rendered or material furnished to th
Properly. Gréntor shall malntyin the Property free of all tiens having pricrity over or equal 10 the interest
tender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness raferredl 10 below) and except as otherwise provided in the following paragraph. ~

Rigit To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with 8 good
dispute over the obligation to nay, so long as Lender’s interest in the Property Is not AeoFardized. If afien
arisns or I8 fled as & result of: nonpayment, Grantor shalt within fifteen (15) days after the lien arises or, if a

- Pgyment. Grantor shail pay »%nen due {and in all events prior to delinguency) all taxes, payroll taxes speclakﬁ
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lien is filed, within fiteen (15) days after Grantar has notice of the filing, secure the dischasge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory 10 Lender in ar. amount sulficlent to discharge the lien plus any costs and attarneys’ lees or other

chargss that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

gedend itself and Lender .Ind shal) satisty any advarse judgment before enforcement against the Property.

\Sfr(agéga | r?g:" name Lencer as an additional obiigee under any surety band furitished in the contest
) .

Eidence of Payment. G antor shall upon demand furnish to Lander satistactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official 1o’ deliver 1o Lender at any time
a written statement of the "axes and assessments against the Property.

Notice of Conatruction. 3rantor shall natify Lender at least fifteen (15) days belore any work is commenced,
ary services are furnishec, or any materials are supﬁhed to the Property, if any mechanic’s lien, materialmen’s
ticn, or other %ien could by asserted on account of the work, services, or materials. Grantor wilt upon request
of Lender furnish to Lend2r advance assurances satisfactary to Lender that Grantor can and will pay the cost
¢f such improvemants.

ﬁRgI'EHTY DAMAGT. INSUFANCE. The following provisions relaling to insuring the Proptsty are a part of this

orzage.
Inasintenance of inzurye ce. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage -<r<arsements on d replacement basis for the full insurable value covering all
'mprovements on the kil Property in an amount sufficlent (o avoid application of any co'nsurance clause, and
aith & standard mortgap s winuse in favor of Lander, Policles shall be written by such insurance companies
and in such form as ma be reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage from each insuer containing a stipulation that coverage will not be cancelled ¢r diminighed without a
minimum of ten (10) da's’ prior writan notice to Lender and not containing any disclaimer of the insurer's
liahility for failure to glve such nouce. Each insurance policy also shail include an endorsement providing that
woverage in favor of Ler der will not b inpaired in any way by any act, omission or default of Grantor or any
other persor. Should tt.e Real Property 8l any time become focated in an area designated by the Director of
“he Federal Emergegg Management Agenty as a sgecial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 the ra3nt such insurance is required by Lender and is or becomes
available, for the term ¢ [ the fuan or for the *u* unpaid principal balance of the loan, cr the maximum limit of
caverage that Is avallab e, whichaver Is less.

Application of Proceedn. Grantor shall promptly totify Lender of any 10ss or damagse to the Pr\?yeny. Lender
may make praot of loss it Grantor falls to do so wiliin fifteen (15) days of the casualty. Whether or not
Lender's sacurily is haJaired, Lender may, at its slastlon, apply the proceeds to ihe reduction of the
Indabtedness, paymeni » any lien allecting the Propetv, or the restoration and repair of the Property. it
Lender elects 10 apply ''e proceeds to restoration and repair, Grantor shall repair or replace the damagad or
destroyed Improvemen:s In a manner satisfactory to Lender  ender shall, upon satisfactory proof of such
expenditure, OFay or re.burse Grantor from the proceeds for tha reasonable cost of repair or restoration if
Grantor is not i defau{ hereunder. Any t?roceeds which have nol besn disbursed within 180 days after thelr
racelpt and which Len1ir has not committed to the repalr or restcration of the Property shall be used first to
pay any amount owing 0 Lender under this Mortgage. then to prepav accrued interest, and the remainder, i
any, shall be applied © the principal balance of the Indebiedness. I Lender hoids any proceeds after
payment in tull of the {1 Jebtedness, such proceeds shall be pald t¢ Grames.

Unexpired Insurance  Sale. Any unexpired insurance shall inure to :he benefit of, and pass to, the
purchaser of the Pro:irty cavered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mot age, of at any foraclosure sale ¢f such Property.

Compliani:e with Exiiing Indebtedness. During the perlod in which any Existina indebtedness daescribed

below is in effect, ccupliance with the insurance provisions contained (n the instrumant evidencing such

Existirg Indebtednest shall constitute compliance with the Insurance provisions unde: ‘s Mortgage, to the

extent cornpliance wil” the terms of this Morigage would conatitute a duF!!cation of Insurince requirement, If

any proceeds fram 172 Insurance become payable on loss, the provisions in this Montgegs for division of

nrggg?ed.g a%ha“ appit only to that portion of the proceeds not payable to the holder of the Existing
888,

EXPENDITURES 8Y LE'DER. W Grantor falls to comply with any provision of this Mongage, includgm any
obtigation to maintain Ex: ting indebiedness In good standing as required below, or if any action or proce n%ia
commenced that would ' aterially affect Lender's interesis in the Prg?eny Lander on Grantor's benalf may, but
shall not be required to, ake any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest #* the rate provided for in the Note from the date incurred or paid by Lender to the date of
gpayment by Grantor, i | such expanses, at Lender's option, will (a) be payable on demand, (b} be added tn the
palance of the Nota arv. be appontioned among and be payable with any installment payments to become due
during either ﬁ) the tel n of anr applicable insurance policy or (i) tha remalnlngrterm of the Note, or (¢} be
treated &8 a bafioon pay: 1ent which will be dug and payable a! the Note’s maturity. Thiz Mortgage also wlif secure
payment of these amoun 8. The rights provided for in fhis ,paragraph ghall be in addition to any other rights or any
remedies to which Len 3r mav De entitied on account of the derault. Any such action by Lender shali not be
construed as curing the lefaul’ o as to bar Lender trom any remedy that it Otherwise v ould have had.

\JA#RANT\‘; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this
orgage.

Tile. Grantor war ints that: (a) Grartor hoids good and marketable title of resord 10 the Property in fee
simple, free and cle .¢ of all fiena anij ancumbrances cthar than those set forth in the Real Preperty description

s

24996
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ar in the Existing Indebte iness section below or in any title Insurance policy, title repcrt, or final title opinion
issued in favor of, and a.cepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Vitle. Subject to the exception In the paraﬂraph above, Grantor warrants and wil! forever defend
the titte to Yhe Property nigainst the lawltul claims of all persons. In the everit any action or proceeding is
commenced that questior s Grantor’s title or the intersst of Lender under this Mortgage, Grantor shall defend
i the action ai Grantor's e::pense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
P entitied to garticipate in 11e procesding and to be represanted In the proceeding by caunsel of Lender's own
i cheice, and Grantor will 1leliver, o cause (0 be galivered, to Lender such instrumente as Lender may reijuest
b from {ime tq time to perm t such participation.

Compliance: With Laws. Grantor warrants that the Property and Grantor’s use of the Property compiles with
il existing applicable lav s, ordinancas, and regulations of governmental authorities.

_”j}f EXISTING INCEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
it indebredness”) ars @ part of his Mortjage. ,

il Existing Llen. The lier of this Mortgage securing the Indebtedness may be sacondary and Inferlor 10 an

Li axigting lian, <srantor expressly covenants and agrees to pay, or see to the payment of, the Existing

ff;:j Indebtedness anc . nrevent any default an such indebtedness, any default under the instruments evidencing
o such indebtedness. or ay defaut. under any security documents for such indebtedness,

Default. It the payment >/ any instaliment of principal or any interest on the Existing indebtedness I8 not made

S within the time required’0v the note evidencing such indebtedness, or should a default occur under the
o instrument securing sucn indebtedness and not be cured during any appiicabie grace period thereln, then, at
g the option of Lender, th » Inuebtedness secured by this Mertgage shall become immediatsly due and payable,
i and this Mortgage shall 2e in deavit

o No Madification. Grantor shall no: ent2r. imio any agreement with the holder of any montgage, deed of tiust, or

i other security agreemer § which has piority over this Monqa e by which that agreement 18 modified, amended,

RS extended, or renewed tvithout the priur-viriten consent of Lender. Grantor shall nelther request nor accept

z any future advances un ler any such secirity agreement without the prior written consent of Lender.

f CONDEMNATION. The foll wing provisions relatize to condemnation of the Property are a pan of this Mortgjage.

o ication of Net Proeeds. If all or any pant of tho Property is condemned by eminant domain procaedings
L of by any Proceeding ur purchise in lleu of condemnation, Lender may at its election requira that all or any
i

Nt Bon‘:on ol the net proceeds of the award be apphod © the Indebtadness or the repair or restoratior of the
L roperty. The net pricesds nf the award shall moesp the award after payment of all reasonable: costs,
e exper.ses, and attorney 8’ fies incurred by Lender in conaelton with the condamnation.

; “'ﬁ Proceedings. i any grocaeding in condemnation is filed, Gravitor shall promptly nolify Lender in writing, and
Grantor shall promptiy tahe such steps as may be necessun to defend the aclion and obtain the award.
o Grantor nay be the tiominal -?any in such proceeding, but'Lendsr shall be entitlied to participate in the
e proceeding and 10 be “epiesented in the procecding by counsel of its owrt choice, and Grantor wiil diativer or
it ca:st?!ﬁ to”be deliversd 0 Lender such instruments as may be requester by it from time to time to permit such
' participalion,
IIAPOSITION OF TAXES, FEES AND THARGES BY GOVERNMENTAL AUDONITIES. The foliowing provisions
b ralating to governmental t.xes, fees and charges are a part of this Morigage:

i Ciusrent Taxes, Fees and Charges. UPon request by Lender, Grantor shall @recute such docunents n
i addition to this Mortage and ‘ake whatever other action is requested by Lendsi ‘o perfect and continue
Lender's lien on the F eal Propety. Grantor shall reimburse Lender for ail taxes, a¢ deseribed below, together
f} with alt expenses inci.rrel) in resording, perfecting or continuing this Montgage, inciud® o without limitaticn all

taxes, fees, documentary stampi, and other charges for recording or registering this Morcage.

¥ Yaxes. The following shall conatitute taxes to which this section applies: (a) a sgecific {ax roon this type of
e Mongaae or upon ail or sy pait of the Indebtedness secured by this Martggge; ) & spechc tax on Grantot
rantor is autk orized or required to deduct from paymenis on the Indebtednass secured Dy this type of

?eahle against the Lender or the holder of the Note; and gi)

edness ar on payments of prin:ipal ang interest made by

W whip

Al Mongage; (C) a tax ¢n this type: of Morigage char

2 apacii 1o oAl o ané‘?,?.mon of Ine Indeb
Grantor
Subsequent Texes. !t any tax 10 which this section appiies is enacted subsequent to the daia of this
Mortgarie, this event shall hava the same effect as an Event of Default (as defined belowl. ang Lender may
exercisa any or all ¢! fe. available remedies for an Event of Delault as provided below unless Grantor elther
a) pays the tax belore it basumes delinguent, or (b) contests the tax as provided above in the Taxes and
: elr_\s sation-and de 0sits with Lender cash or a sufficient corparate surety bond or other security satisfactory
o Lencer.

SECURITY AGREEMENT; TINANCING STATEMENTS. The Iollowing provisions relating to this Meorigage as a

security agreéement are ¢ pest of this Mortgage.

. Securily Agreemen’, This instrument shall constitute a securm“agreement to the exient any of the Property

constituies tiqures or other persanal property, and Lender shall have all of the rights of a secured [arty under

i the Uniform Comme-cial Code as amended from time to time.

Securfly interest. Jpun request by Lender, Grantor shall execute financing stalements and faki whatever

other ;ls‘tf:tion i$ req se%t.rred b}% Lendgr to perfect and continue Lender's security interest in the Remts and

on

LSOTLI998

Personial Property. In addition to recording this Mortgage in the (eal property records, Lender rmay, al any
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time and without further authorization from Grantor, file executed counterparts, coplea or reproductions of this
Mortgage as a financmq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security intarest. Upon default, Grantor shall assemble the Personal Property in a marnes and
at a place reasonably convanient o Grantor and Lender and make it available to Lender within thres (3) days
aher racelpt of written demand from Lender.

Addresses. The mallln? addrenses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest grantad by this Mortgage may be obtained (each as required by tha Uniform
Commerciad Codej, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORMNEY-IN-FACT. The following provisions reiating to further assurantues and
atornev~-In-fact are a part of this Mo1gage.

Further Assurances. At any tima, and from time to time, upon request of Lender, Grantor will make, 3xecute

_ and deliver, or will cause 10 be made, execuled or delivared, to Lender or to Lender's designee, and when

N requested Dy Lender, cause to be filed, recorded, refited, or rerecorded, as the case may be, at such times

! and in such o’iices and places a3 Lender may deem appropriate, any and all such morigages, deeds f trust,

: security decus. security agreements, financing statements, continuation statements, instruments of further

assurance, ceriicates, and other documents as may, In the sole opinion of Lender, ba necessary or dusirable

in order to effectuas, complete, derfect, continue, or preserve (a) the obligations of Grantor undsr tha Note,

this Mortgage, and tn.c Related Cocuments, and (b) the liens and security Interests created by this Mn:mgag{e

on the Property, whisth.er now ow1ed or hereafter acquired by Grantor, Unlass prohibited by law or ageed to

the contracy by Lendar ‘n writing, Grantor shall reimburse Lender for all costs and axpenses incurred in
connection with the maue:s ~2farrad to in this paragraph.

Altorney-in-Fact. It Granwor fzilt to do any of the things referred to in the preceding paragraph, Lendar may
- do so for and in the nanie of Grantor and at Granfor's expense. For such purposes, Grantor hereby
’ Irrevocably appoints Lander as (a7ior's attorney-in-fact for the purpose of making, executing, de!lverm?,
a filing, recording, and doing gl oirer things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters rel rred t¢ in £ie preceding paragraph,

 FULL PERFORMANCE. I Gri ntor pays aiiha Indebtedness when due, and otherwise performs all the obligations
' imposed upon Graptor under ! his Moitgage, L=o2sr shall execute and deliver to Grantor a suitable satisfaction ot
this Mortgage and suitable siatsments of terining’ion of any financing statement on flle evldanctnF Lender's
security interes! in the Rents and the Pereonal Figperty, Grantor will pay, if permitted b¥ applicable law, any
reasonable termination fee as :Je'ermined by Lender Trrii time to time. |, however, paymenl 18 made by Grantor,
whethar voluma.,rli}r or otherwisa, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount «f that fayment ‘a) to Grant4 ¢ trustee in bankruptcy or to any similar person undar
any federal or state bankruptc ' law or 12w for the reliet of dctiors, {b) by reason of any judgment, decree or order
of any court or noministrativa |.ody having jurisdiction over Lardar ar any of Lender’s property, or {c) by reason of
any seftlement or compromis? of any claim made by Lentar «ith any claimant (including without limitation
Grantor), the Indebtedness sh.ill be considered uni)ald for the piupose of enforcement of this Mortgage and this
Mortgage shail continue to le effective or shall be reingtated. us the case may be, notwithstanding any
can<ellation of thig Mortgage o of any note or othar instrument or agree oent avidencing the indebtedness and the
Progerty will continug 1o secul 8 the amount repald or recovered to the aaing extent as if thal amount naver had
been oriqinany received by Lender, and Grantor shall be bound by any judament, decree, order, setilement or
compromise relating to the Ind: btedness or to this Morigage.

DEFAULT. Each of the followi 19, at the option of Lender, shall constitute an syt nf detault ("Event of Default™)
under this Mortgage:

Default on lndebtedness. Faiiure of Grantor to make any payment when due on he Indebtedness.

Defsull on Other Payme:ts. Failure of Grantor within the time required by th's Nortgsﬁ;e to make any
payrﬂem for taxes or insur ince, of any other payment necessary 10 prevent filing oi-ur. o -2fect discharge of
any lien.

L Compliance Defaul. Fallure of 3rantor 10 comply with any other lerm, obligation, covenant or condition
K contained in this Mortgage, the Note or in any of the Related Documents.

False Statemenis. Any wi rranty, 1epresentation or statement made or furnished to Lender by or an behalf of
Grantor under this Mortge 3¢, the Note or the Related Documents is false or misleading in any material
respect, eithér now or at th +time made or furnished.

Defective Coliateralization This IMortgaga or any of the Related Documents ceases to be In full force and
effact (including failure of ¢ ny collateral documents to create a valid and perfected security interest or lien) at

any time and for any reasol . 4]
Deslh or insolvency. The death cf Grantor, the insolvency of Grantor, the appointment of a recelver for any O
part of Grator’s property, any astsignment for the benefit’ of creditors, any type of creditor workout, or the O
commencement Gf any prog secling under any bankruptcy or insolvency lawe by or against Grantor, E&z

Foreclosure, Forfelture, e ¢. Conymencement of foreclosure or forfeiture proceedings, whether by judicial
ploceeding, self-help, repo 1sessior or any other method, by any creditor of Grantor of by any governmental
agiency against any of the Propedy. However, this subsection shall not appl& In the event of a good faith
dispute by Grantor as to th e \ralidd{ or reasonableness of the claim which Is the basis of the foreciosure or
foredeiture proceeding, prov ded that Grantor gives Lender written notice of such claim and furnishes resorves
or a surety bond for the clal n satisfisctory to Lender.

Breach of Other Agreemunt. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is ot remqadfed within"any grace period provided therein, including without limitation

L5 01
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ﬂ{gr agreement conceriing any indebtedness or other obligation of Grantor to Lender, whether existing now or

Page 7

Existing Indebladness. A defauit shait pccur under any Existing Indebtedness or under any instrumant on the

Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existng lien on the Rroperty,

Events Affecting Guaeantor, Any of the preceding events occurs with respect 1o any Guarantor of any of the

indebtedness or any G .iarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness,

Insecurity. Lender rea ionably deems itself ingecure.

RIGHTS AND REMEDIES (IN DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,

Lander, at its option, may (xercise any one or more of the fallowing rights and remedies, in addiftion to any other
tights or remedies provided by law;

Accelerate Indebtedne 38, Lender shali have the right ar its option withowt nolice to Grantor to declare the

antire lidebteness imivediately due and payable, including any prepayment penaity which Granmtor would be
required 1o jay.

UCC Remediec. /with i sspect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a aaureZ L arty under the Uniform Commercial Code.

Collect Rents, Lencershall have the right, without notice to Grantor, to take possession of the Property and
collect the Renis, inciuirsl amounts past due and unpald, and apply the net proceeds, aver and above
Lender's costs, against e irdebtadness. In furtherance of this ri?ht, Lendar may require any tenant or other
user of the Property to nake: zaynants of rent or use fees directly to Lender, it the Rants are collected by
Lender, then Grantor i revocabll: designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thireof in fha.name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenhants or athar users 10 Lender in responss t¢ Lender’s demand shall satisfy the obligations for
which the payments an' made, whet'ier or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagranh either in persan, by agent, or through a receiver.

. Morigagee in Posseaslin, Lander shali huva the right to be placed as mmgagee In pogsession or to have a
! recelver appointad to tak e possession of all ‘or ary part of the Property, with the power 1o protect and proserve
‘| the Property, to operate he Prope:g preceding ioreclosure or sale, and to collect the Rents from the Property
i and apply the proceed::, over and above tﬁu crav. of the receivership, against the Indebtedness, The
B mortgagee in possessiot or receiver may serve without bond i permiited by law. Lender's right to the
. ?p niment ot a receisor shall exist whether o rai the apparent value of the Properly exceeds the

8 n e?tedﬂess by a subat ntig* amount. Employment Lv.Londer shall not disquallfy & person from serving as a
| recelver,

1 il#diglg! p;-‘r?recluaure. Linder may obtain a judicial decree furiciosing Grantor’s Interest In all or any part of
: awrr Y.

o Deficiency Judgment. |f permitted by applicable law, Lenaer muy obtain a &uggmam for any deficiency
j remaining in the Indebtec n 185 due to Lander after application of alt amuisnts received from the exercige of the
. rights provided in this se¢ ti m.

|

Other Hemedies. Lender shall have all other rights and remedies proviasd In this Mortgage or tha Note or
avaitabie &t law or in equl'y

K Sale of the Property. To he extent permitted by applicable law, Grantor herel'y: waives any and all right to
F have the proparty marshallid. In exerclsing its rights and ramedies, Lender shal be fzag to sali all or any pant
|
|
|

of the Proparty tGgether ¢r separately, in one sale or by separate saies. Lender shidl by entitled to bid at any
public safe on all or any pailion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place o 2n; oublic sale of the
Pergonal Property or of 1w time after which any private sale ¢r other intended dlepos;cf.m of the Personal

i’ Property Is to be made. 1 jascnabie notice shall mean notice given at least ten (10) days vstwre the time of
tha sale or disposition.

‘ Whaiver; Election of Remilies. A waiver by any party of a breach of a provision of this Martgage shall not
R constitute a waliver of or pr! judice the Eaﬂxs righte otherwise 10 demand strict compliance with that provision
! or any owther provision. : action by Lender to pursue any remedy shall not exciude pursuit of any other
] ramedy, and an slection 12 make expenditures or take action to perform an obligation of Grantor under this
]

)

1

I

!

Morigage alter fatiura of Gt ntor to perform shall not affect Lender’s right to daclare a default and exercise its
remodies under this Mortgil le.

Atiorneys’ Fees; Expenst . (f Lender institules any sull or action to enforce any of the terms of this %2
Mongag , Lender shall be ntitied to racover such sum as the court may ad{udge reasonable as attorneys’ o
, feas at triai and or. any ap; al. Whather or not any court action Is involved, ait reasonable expenses incurred o
by Lender that in Lender 3 opinion are necessan‘ at any time for the protection of its interest or the X
l enforcement of its rights ek i becorne a part of the Indebtedness payable on demand and shall bear interest 'l
| from the date of expendit. @ until reﬁa a the rate provided for in the Note. Expenses covered by thig o
| Faragraph include. without 'mitation, however sub{ect to any limits under applicable law, Lender's attorne o
‘} aes and Lender's legal ex -enses whether or not there is a lawsuit, including altorneys’ fees tor bankruptcy
: proceedings (including effi 18 10 modify or vacate any automalic stay o injunct onzl appeals and any
anticipated post-judgment « Jllection services, the cost ¢ saarchln? records, obtaining title reports (including
foreclosure reports), survey s’ reparts, and appraisal fees, and title insurance, to the extent permitted by
appiicable law. Grantor alst will pay any court casts, in addition to all cther sums provided by law.
l
|
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. NOTHCES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
£ notic: of default and any notic 2 of sale to Grantor, shall be in writing, may be be sent by telsfacsimilie, and sh
& be ellactive when actually dilivered, or when deposited with a nationally recognized overnight courier, or, (f
% mailed, shall be deemed effec ive when deposited in the United States mall tirst class, certified or registerec mail,
¥ postuge ?repam. diracied to tt e addresses shown near the be%lnnlng of this Monoqage. Any party ma\a change its
:¥ addriss for notices under thi . Mortgage by giving formal written notice to the other parties, specifyin that the
+ purpise of the natice is to ch:.nge the party's address. Al coples of notices of foreclosure from the hoider of any
an which has priority over & s Mortgage shall be sant to Lender's address, as shown niear the beginning of this
Miorjage. For notice purposd 8, Grantor agrees to keep Lender informed at all times of Grantor's current address.

IS JELLANEQUS PROVISIC NS. Tha foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mort/ age, togiether with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this
; ongage sha'l be effectl e unless given in writing and signed by the party or parties sought to be charged or
baund by ihe ateration ¢ ameandment.

Applicable Liw. This 1lortgage has been delivered to Lender and accepled by Lender In the Stste of
lilincls. This Wuitgage shall be governed by and conslrued in accordance with the iaws of the State of
Iilinala.

Caption Headings. £ 3 tion headings in this Mortgape are for convenience purposes only and are aot to be
uagd}?o lntemretﬂ:r detin; the pmvis?c?ns of this Moggzgage. parpo y

Merger. There shall be 7o ‘nerger of the interest or estate created by this Mongage with any other interast or
estal :! n{n }hf r:’drgpany ¢ 1oy time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitipla Pe-lles. All ot igations 4f Grantor under this Mortgage shait be joint and several, and all references
to Grantor shalt mean each and every Grantor. This means that each of the persons signing below Is
responsible for all obligi tions in this Mninage,

Severgbiity. ! a coint of competeni-jenzdiction finds any provision of this Mortgage 10 be invalid or
5 unenforcestie as to ay person or circkregtunce, such finding shall not render that provision invaiid or
unentorceable as to ar / other persons os ciiumstances. i feasible, any such offending provision shall be
. deemed to pe modified to be within the limits of anforceability or validity; however, it the offending provision
! cannct be 0 modified, It shall be stricken and a.! other provisions of this Martgage in all other respects shall
remain valid and enfort zabie.

Successarn and Assi¢ns. Subject to the limitations 'ated in this Morigage on transfer of Grantor’s interest

;~ ‘this Mortgage shall be binding upon and inure to the berai® of tha b , their successors and assigns. it
ownershi? of the Propt rty becomes vested n a person othcrwnan Grantor, Lender, without notice 1o Grantor
may deal with Grant(r's sucrcessors with reference to this Morigage and the Indebtedness by way of
{ocrﬁ:bat%nce or extensi.n without releasing Grantor from the Goliga*'ans of this Mortgage or liablity under the
n nESS.

Time i of the Essence. Time is of the essence in the performance o7 *nis Mortgage.

Walver of Homestes 1 Exemgllon. Grantor hareby releases and weivas all rights and benefits of the
homesteac exeraption iaws of the State of inols as to all indebtedness garc o by this Mortgage.

Watvers and Conaenl s, Lender shall not be deemed to have waived an)L righte. under this Mortgage (or under
: the Relatad Documen s} untess 'such waiver is in writing and signed by Lender. No.delay or omisslon on the
e part of Linder in exei cising an rll_?ht shall operate as a walver of such right or gny cther right, A walver by
.. any party of a 'proviak n of this klo gage shalf not constitute a waiver of or prejudice e wary's right otharwlse
. s to demand strict com Jllance wih that provislon or any other provision. No prior wavoy by Lender, nor any
il course of dealing bel veen Lender and Grantor, shall constitute a waiver of any of Leruzi's riggus or any of
e Grantor's abligations 15 to any future transactions, Whenever consent by Lender s requizec i this Morigags,
1 the granting of such - :onsent 0y Lender in any instance shall not constitute continuing conten: to subsequent
instances where suct consent i required.

¢996“
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i

, CH ¢HANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
,T-J;GRAII'FI.)H AGREES TO ITS TERMS.

;i"}emm:m:

r .
W i!hut ( . |

L

INCIVIDUAL ACKNOWLEDGMENT
| ) e
| STTE OF X L ittt o }

.
: : ) a8
. counTY OF Cortl o) )

On ihis day before me, the undersignee Notary Puriic, personally appeared LCUANN CAPORUSSO and ViTU) M.
. CAPCRUSSO, th me known to be the individuals ozscribed In and who execuied the Mortgage, and
#, aclnewledged that they signed the Morlgage as their hca-aird voluntary act and deed, for the uses and purpases

~ thereir mentioney). , A

(ibter,unﬁl)my hand and ofﬂclul&cd; this __ 7 _dayot’ _';-"'«I‘-VUE-M—-P( » 19 J &
"L I Py ‘ N — - ﬁ—"

- “Y_{ Q‘H’.\ﬂw,&d%.ﬂl.-d&a‘\ R@'Id'ng at -,

e )

- Notary Public in and for the Statz of

wORFICIAL SEAL”
ROSEMARIE LORENIY

2 NOTARY PUBLIC, STATE OF it UNOIS

My Gommisaion expires i iy Commission Expires on;:zm:r,
QVMWWWM A

'”- P e et b o) —

" LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.22 (¢} 1996 CFi ProServices, Inc. Al rights resared,
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