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EQITY SOURCE ACCOUNT ® MORTGAGE

In this Mortgage, “You", *Your* and *Yours™ reans CARLOS PAEZ AND CONEGUNDA S. PAEZ, HI3 WIFE.
"We,' *Us® and "Ouwr” means CFYIBANK, FEDERAL SAVIIGS BANK, 500 W. Madison 5t., Chicago, 1L 60661, The
"Berrower® means: CARLOS PAEZ _AND CONEGUNDA . PAEZ.XThe "Agrecment” means the Equity Soutce Account
Agreument and Disclosure of evin date herewith signed by the Boriower in connection with this Monigage, The "Property” means
the ranf estate, including the lesehold (if any), located at: 4103 SOUTH CAMPBELL AVENUE CHICAGO, JLLINOIS

60332-1121 T

THIS MORTGAGE beiween You and Us is made as of the date next to Your {first signature below und has a fina) maturity
dzte 25 years and 2 months fron such date l z

gﬁ:

The Agreement provides that the credit secured by the Property is an open-end revolving line of credit at Jariablc rate of
interest. The maximum amourt of all loa advances made to the Borrower under the Agreement and which may be secured by this
Muortgage may pot exceed FIETY THOUSAND AND 00/100*=#**#+dallars ($ 50,000.00 ) (the "Credit Limit”), At any
particular time, the oustandin } ablization of Borrower 10 Us under the Agreement may be any sum :qua’ 1o or less than the Credit
Lirit plus interest and othier « harjjes owing under the greement and amounts owing under this Mongase. Obligations under the
Agreement, Mongage and any ridess thereto shall not be released even if all indebtedness under the Agrecrient is paid, unless and
until We cause a mortgage rel :ase ty be executed and such refease is properly recorded, '

TO SECURE to Us: (1) the payment and performance of all indebtedness and obligations of the Borrower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in accordance
herewith to protect the security of this Morigage, with finance charges thereon at the variable rate described in the Agreement; and
(c) the piyment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Monigage (herein "Future Loan
Advances™)) snd, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey (o Us the Property.

TOCETHER WITH al the improvements now or hercafter erccted on the Property, and all casements, rights,
appunienances, rents (subject however to the rights and authorities given herein o You to collect and apply such rents), royaities,
mineral. oil and gas rights and profiis, water, water rights and water stock, and all fixtures now or hereafier aitached to the
Praperty (which, if this Mongage is on & unit iz a condominivm project or planned vnit development, shall include the common
elemens in ruch project ur development associated with such unit), all of which, including reptacernents and additions ther:to, shall
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be Jdeemed o be and remain a part - f the Propen:

| - 5 v WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
‘- AND C( NDTTIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

T

s L MORTGAGOR IS AN INDI VIIWUAL

,_ﬁsa%) %;__J_dé_%_ §§“&* iﬁomzamﬂc— of fee S 2U-9t

"Mortgagor CARLOS PAEZ Date Mortgagor CONEGUNDA S. PAEZc—r Date

loitgagor Date Witness Date

. STATE OF ILLINC:S )
‘ Covnty of (!,“-L, )

i 1 the undersigned, a Motany Pvllic in and for said County, in the Siate aforesaid, DO HEREBY CERTIFY thai:

" CARLOS PABZ AND CONEG{ MDA S$. PAEZ. HIS WIFE

- pertonally knem to me to be the s e “erson(s) whose name(s) isare) subscribed to the foregoing instrument, appeared befure
me this day in person, and acknow! :dz..d that (s)he(they) signed sealed and delivered the said instrument as his(her)(their) free

+ aod voluntary act, for the uses and ‘J.rmsu therzin set forth,

. Giiven under my hand and official s sal, this _ day(of _ M

- My Commissizn Expires:
. Notary Public §

JACQULYN WELSH
Notary Public, Siaie of lnok

R 1y Connisen Egine

1 MORTGAGOR IS A TRUST:

. ot personally but sulely as trustee 15 aloresaid
By,

¢ ATTEST:

STATE OF ILLINQIS )
¢ Coundy of _ )

.1 the underuigned, a Notary Fublic in and for said County, in the State aforesaid, DO I{FXEBY CERTIFY that

", Pusident amd_ Secrctary, respect vely, appeared before me this day in person, and acknowledged that they signed and delivered

E - W ald instrusaent astheir own fre and vohuntary acts and as the free and voluniary act of the said corporation, @ Trustee, for the
 usly and purposes thesein set forth, and the said _ Secreary did also then add their acknowledgement that (s)he, as custodian of the

; | ‘ voiporate seal of saidd corperation, ¢ id 2ffix the said corporate seal of said corporation to said instrumez.! as his (her) own free and

' ;i voluntary act, and as 1ne free and vi buncary act of said corporation, as Trustee, for the uses and purposes therein set forth,
- '
b (vl wm under my haml and official 8 a!, this _ day of _

lM'fI “ommissicn Expires: | .
g ' Notary Public

!;

h:nu covenant that You are lawfull - se.zed of the estate hereby conveyed and have the right 1o morigage, grant, and convey the
Pmpcny. and that the Property is w« ncumbered, except for the encumbrances of record and any first morigage. You covenant thal
* You warrant atid wil! Jefend geners !y (he title to the Property against all ciaims and demands, except those disclosed in writing 1o
L Un s of the date of this Mortgage.
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? You tnd We covenant and agree as follows:
1 Payment of Lndebtedness. Borr wer shall promptly pay when due the indebtedness sectrxd by this Mortgage including,
hou: limitation, that evidenced by th- Agreement.

Hied to the principal balance and am finance harges, late charges, collection costs, and ather charges owing with respect to the
ifm bg: dncss yecured by this Mortgage n such order as We may choose from time to time,
]¢
l Charges; Liens. Except as express y provided in this Paragraph 3, You shail pay all taxes, assessments and other charges, {ines
tnl impositions attributable to the Py serty which may attain a priority over this Mortgage, and leasehold payments or ground
{erus, (Fany, by Yourinaring paymen ., when due, directly 1o the payee thereof. In the event You make payments directly to the
dyee thereof, upon Cur request You shall promptly furnish to Us receipts evidencing such payment. We reserve the right to
‘o jaite You or the Borrower ‘o pay t an escrow account amounts to pay taxes and insurance when they arz due. If We require
Myments to e made to an es.10'v acc unt, the amount of the payments will be determined in accordance with applicable law and

'Wc will pay nicrest on the paymii,. { requiredi by applicable law.

;B Application of Payments. Unless: pplicable law provides otherwise, ali payments received by Js under the Agreement will be
ap

Fimu shall make paymerts, when due. /= any idebtedness secured by a mortgage or other lien that is prior in right time to this
Murtgage (a "Prior Mortgage™). You ihall promntiy discharge the licn of any Prior Mortgage not disclosed 1o Us in writing at the
m ¢ of application for the Agreement, provided, however, that You shall not be required to discharge any such lien so long as You
shidl 12) in gooc‘- faith ¢ntest such lie . by, or cie/end ‘enforcement of such lien in, legal proceedings which operate to prevent the
aplomment of the lier or forfeiture of the Property vr any part thereof, or (b) secure from the holder of such prior lien an
gzreement in form and substance sai sfactory to Us stoordinating such lien to this Mortgage. You shall not enter inte any
‘ayreement vith the holder of a Prior Mortgagt, whereby noch Prior Mongage, or the indebtedness secured thereby is modified,
K u'emlcd ertended or renewed, withe 1t Our prior wrilten corsit., You shall neither request nor allow any future advances to be
gaun d by 1 Prior Morigage without {r prior written consent.
ol
. 4. Hnzard Insursnce. You shal] kes:p the improvements now existing or zercafter erected on the Property insured against loss by
fue, hhazards included within the tern. “extended coverage” and such other bizards as We may require (including flood insurance
- gawverage, if required by Us) and in surh amounis and for such periods as We rivy require. Unless We require in writing otherwise,
4§ policy shall provide insurance o a replaiement cost Sasis in an amount nul less than that necessary to comply with any
‘¢uinsurance percentage snpnlated in 1 1¢ hazard insurance policy. All insurance polizizs and renewals thereof shall be in form and
 fubstance and with carriers acceptabl: to Us and shall inchude a standard mortgages clav.e in favor of and in form and substance
; musfacmw to Us. {n the event of lo:3, You shall give prompt notice to the insurance cairie: and Us. We may make proof of loss
" if not maile promptly by You.
]
|1 the Proparty is nbandoned by You or if You fail to respond to Us within thirty (30) days from ‘he date the notice is mailed by
iJs to You thint the insurance carrier offers to seitle a claim for insurance benefits, We are authorized 10 collect and apply the

nsurance [ roceeds at Our option eith - to restcration ot yepair of the Property, or to sums secured by this *niigage.

E J { the Property is acqu:md by Us un »r Paragtaph 14 of this Mortgage, all of Your right, title and interest in wad to any insurance

'pollcnes and in and to the proceeds thereof reiuiting from damage to the Property prior to the sale or acquisition, shall pass to Us

x ;m the extant of the sums secured by this Mortgage immediately prior (o such sale or acquisition.

‘17he provisions of this Paragraph ¢ shall b: subject to the provisions of Puragraph 5 if this Mortgage covers a unil in a

" { condominjum project or planned unil developuent.
1

4. Preservation and Maintenance - T Propeity; Condominiums and Planned Unit Developments. If this Morigage is on a unit
in a condominium or z planned un t developiment (herein "Condominium Project”), then: (a) You shali perform all of Your
| abligations under the declaration or :ovenants creating or governing the Condominium Project, the by-laws and regulations of the

u ‘ondominium Projeci, and all co stituent documents (herein "Project Documents™), including the payment when due of

i, 1ssessments imposed by the homec wners asiociation or other governing body of the Condominium Project ¢herein "Owner's

N
|
i
HI
Lo
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{ ¢ ! Assecia ion”); (b) You shall beu m QJEU&(]I(QJI& l!;mregmq R’aYgraph 5 of this Mortgage if the

|

|

|
; a Owners Association inaintains in full force and effect a “masier™ or “blanket” policy on the Condominium Project which provides
‘ insurince coverage agmnst fire, hizards included within the term “extended coverage™ and such other hazards (including flood
* insursnce) as We mey require, and in such amounts and for such periods as We may require naming Us as additional loss payee; (c)
11 the ‘Pprovisions of any Project Dociuments regarding the appl:catmn of any insurance procecds from "mauster* or "blanket" policies
£ covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Morigage to the extent necessary to avoid
(& confl:ci between the provisions therecf and hereof; (d) You hereby assign to Us the right to receive distributions on account of the
! Property under "maiter” or "blanliet™ policizs covering the Condominium Project to the extent not applied to the resioration or
l

repair of the Preperty, with any suh distributions in ¢xcess of the amount necessary to satisfy in ful) the obligations secured by this
i, Mortg: ge being paid to You, (¢} You shall give Us prompt written notice of any iapse in any insurance coverage under a “master”
- or "blanket" poticy tn the Condoriinium Preject; and () You shall not, without Our prior written consent. consent to either (i) the
;- abandgoament or termination of the Condominium Project (except for the abandonment or termination provided by law in the case of
i substantial destructinn by fire or uther casunlty or in the casc of a taking or condemnation or eminent domainj, {li) any material
amerd nent to the Project Documents (including any change in the percentage interests of the unit owners in the Condeminium
Projic.), or (iii) the effectuation of any decirion by the Owners Association to terminate professicnal management and assume sclf-
manigement of the Loudominiug! Project. If the Property has rental mats, You shall maintain insurance against rent loss in
addirion to the othe) hazzzds for which insurance is required herein.

i 6. Protection of Our Secrit. If You fhil to perform Your obligations under this Mortgage, or if any action or proceedings
,'j' adversely affecis Our interest 14 )i Propeity, We may, at Our option, take any aclion reasonably necessary (including, without

limizarion, paying ¢ xpenses and a lorrov fees and to have entry upon the Property to make repairs) to perform Your obligations or
{o pretect Qur interests, Any alouns-disbursed by Us pursuant to this Paragraph 6, with interest thereon ot the variable rate
described in the Ajireement, shal' become iniebtedness secured by this Mortgage (except as expressly provided herein). Nothing
containied in this Prragraph 6 shal! require 17540 incur any expense or take any action hereunder.

7. inpection. Wi or Qur agent: may enter and izsrcc! the Property, after giving You reasonable prior notice.

8. Condempatien. The proteeds of iny award o1 zi2im for damages, direct or consequential, in connection with any
condemnation or ather taking of the Propeity, or part thereof, oi-Tor conveyance in lieu of condermnation, are hereby assigned and
shati e puid to Us. Neither Borower nor You will be relieved of any obligation to make payments if We apply the award received
1o the owistanding balance owed.

if *ou abandon the Property, o if, ufter notice by Us 1o You that the cooslemnor offers to make an award or settle a claim for
damages, You fal to respond to Us within thirty (30) days after the date surp notice is mailed, We are authorized to collect and
apply the proceed: in the same manne: as provided in Paragraph 4 hereof.

9. Forbearance Not a Wailver. Ary forirarance by Us in exercising any right or ivwedy hereunder, or otherwise afforded by
1 applicable law, shall pot be a waiver of or preclude the exercise of any such right or remedy in the future, Any waiver by Us must
be in writing and signed by Us,

S T

10. Successors and Assipns Bound; Joint and Several Liability; Captions. The covenants and agreen ents herein contained shall
bind, and the rights hercundse shall invre to, Your and Our respective successors and assigns, suhpeni to the provisions of
Paragraph 13 hersof. Al Your covenants and agreements shall be joint and several. The captions and liesdings of the paragraphs
of this Morigage are for conven:ence only wnd are not to be used to interpret or define the provisions hereof.

- oo

il. Notices. Encept for any notice requized under applicable law 1o be given in another manner, (a) any nolice to You provided
for in this Mortgage shall be given hy petsonal delivery or by mailing such notice by first-class postage paid, addressed to You at
the address of thi: Propetty sho'vn at the h:ginning of this Mortgage or at such other address as You may designate by notice to Us
as provided here:n, and (b) any notive to 1Js shall be given by personal delivery or by mailing such notice by certified mail, return
receipt requested, to Our addre:s staced hizrein or 10 such other address as We may designate by notice to You as provided hercin.

12. Severability. If any term >f this M- tgage is found 1o be unenforceable, all other provisions will remain in full force,

F4022236

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
B transferred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without Qur prior written
o consent, We may, at Our opticn, require immediate payment in full of all sums secured by this Morigage. However, We shall not
g | exercise this option if the exer:ise is prohibited by applicable law as of the date of this Morigage, if We exercise this option, We

Gl ESA Mongage - IL - 6/94 {06/94) Rev. 08102/%4
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| give You notice of acceleration. The notice shall provide a petiod of not less than 30 days from 1he date the notice is
ivered or mailed within which all sums secured by this Mortgage must be paid. If these sums are not paid prior to the expiration
Plhis period, We may invoke any remedivs permitted by this Morigage without further notice or demand on You.

é “Defeult. If You treach any term in this Mongage, ot if Borrower fails to perform any obligation under the Agreement, We
y, at Cur option, de:lare sji sums secured by this Mortgage 1o be immediately duc and payable without further demand and may
gvoke the power of sale under this Mori;age and any other remedies permitted by law. We may coliect from You all reasonable
sti incurred in enforving thi: terms of this Mortgage, inciuding attorney's fees and allocated costs of Quy salaried employees,

e

§i

‘15, isslgnment of Hems. As additional security hereunder, You hereby assipn to Us the rents of the Property, provided,
- however, that You shell have, prior to acceleration under Paragraph 14 hereof ar abandonment of the Property, the right to collect
- and rerain such rents as they become due and payable,

~16. TFuture Loan Advances. Upen Your request, We at Our option may make Fulure Loan Advances to You or Borrower, Such
i Future Loan Advance, with interest theteon, shall be secured by this Mortgage when evidenced by a promissory nole or agreement
 starirg that said note 14z as;reement is so secured),

17. Release. Upon jayment of all sums secured by this Mongage and upon (a) e:piralion of the Agreement or (b) Your reguest,
;;‘ We shatl refease this Mortgage 2. You shall pay all costs of recordation, if any.

ll:i Appointment of Recelver; Lender in Possession. Upon acceleration under this Mortgage or abandonment of the Property,
 We sha'l be entitled (o have a rectiver - pmmed by a court 1o enler upon, take possession of, and manage the Property and collect
;“ the rents of the Property including those past cue. All rents collected by the recelver shall be applied first to payment of the cosis
* of mamgement of the Property and coliectior f rents, including but not limited to, receiver's fees and premiums on the recciver's
<> bonds anid reasonabls attoraeys fees anc then to ths suias secured by this Morigage. The recciver shall be liable to account only for
'+ thote wents actuatly received.

'- 9. Statement of Oblgatlon, We may oollect a fee jor furnishing a sitement of obligation in an amount not to exceed the
maxifmum amount permitb:d under applicable law.

20. No Merjer. There 1hall be no merger of the interest or estale crrared by this Mortgage with any other interest or estate in the
Property bt gy 1im3 held by or for Our bene fis in any capacity, without £o- nriox written consent.

21. Fixture Filing. This Mortgage constit stes a financing stntement filed as 7, #xture filing in the Official Records of the County
Ricorder of the county in which the Froper.y is located with respect to any and &i) nixiures included within the term "Property” as
uiied in this Mortg:ge and with respect to any goods or ather personal propenty that maydiow or hereafter become such fixtutes.

22. Third Party Waivirs, In the event that any of You has not also signed the Agreement as Borrower, each of You: (a) agrees
. that ‘We may, from time to time, without notice to, consent from or demand on You, and without iffecting or impairing in any way
i any of Our rights or Xvur obligations, (i) renew, extend, acceleraie, compromise or change the inttrest rate or other terms of the
~ Agreement and any promissoiy nobi or agreement evidencing 2 Future Loan Advance, and (ii) accept, waive and release other
security (including guaraniees) for the obigations arising under the Agreement or any Pro/missory note cq 2gteement evidencing a
Furure Losn Advance, and (b) waires (i) any right to require Us to proceed against any Borrower ovr any ‘other person, proceed
agninst or exhaust any securicy for tae obligations secured by this Mortgage or pursue any other remedy in Qur nuwer whatsoever,
(it any defense or right against Us arisin:y out of any disability or other defense or cessation of liability of any Borrower for any
reason other than {ull payment, (3ii) any defense or right against Us arising ont of Our foreciosure upon the Property, even though
. such foreclosure results in she loss of any right of subrogalion, reimbursement or other right You have against any Borrower, (iv)
- all presentments, difigince, protests, demands and notice of protest, dishonor, and nonperformance, (v until payment in full of the
indebtedness secured by this Mongage, any right of subrogation or the bencfit of any security for such indebtedness, and {vi) the
berefit of the stanne of limitations affecting the Property to the extent permiited by law. Any partial payment by Borrower or other
circumstance that aperates 1o 10ll any statute of timitations as 1o such person shatl operate to toll such statute as to You.

23. Choice of Law. This Morigage will be governed by and interpreted in sccordance with the federal laws of the United States
and where not inconsistent with the laws of the State of Hlinois, regardiess of the state in which You or Borrower resides.

ELOTLO9G
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¥. Loap Charges Legislation Affecting Our Rights. [f the Agreement is subject (o a law which sets maximum Joan charges,
i that law is finally interpreted so that the iaterest or other loan charges collected or to be collected in connection with the
Agrement exceed the permitted limits, ‘hen (a) :my such loan charge shall be reduced by the amount necessary to reduce the charge
ioFthe permitted limit; and (b) any such loan chirge already collected from You or Borrower which exceeded permitted limits will
2§ refundled to You or Borrower; We nay choose to make this refund by reducing the principal owed under the Agrecment or by
ing & dicect payment to You or Bo: rower. If a refund reduces principal, the reduction will be treated as a partial prepayment
out i1y prepayment charge due. 1 enactment or expiration of applicable laws has the effect of rendering any provision of the
jreement or this Mortgage unenforce: ble acco-ding to its terms, We may at Our option, require immediate payment in full of all
sums secured by this Mortgajte and may irvoke wy remedies permitied by Paragraph 14,
Z#i. Wai-er of Homestead. You waive all right of homestead exemption in the Property.
! )
27, Trustee Excuipation, If this Mor:gage is ¢xecuted by an Illinois land trust, You execute this Mortgage as trustee as aforesaid,
'{'— the envreise of the prwyr and authority confecred upon and vesled in it as such trustee, and it is expressly understood and agreed
By Us and by every persoz-or hereafir claiming any right hereunder that nothing contained herein or in the Agreement shall be
gamstrutq s creating any Jiabi'ity on Y ou perscnally to pay amounts owing in connection with the Agreement or this Morigage or
gy interest that “nay occur therean, (7 to perform any covenats either express or implied contained in this Mortgage, all such
tability, if any, being expressly waivel, and thit any recovery on the Mongage or the Agreement shall be solely against and out of
tac Property by enforcement of the pruvisions of this Mortgage and the Agreement, but this waiver shall in no way affect the
personzd Hability of any indjvidual Borrrver, ¢)-maker or guarantor of this Agreement.

FIN 1901214530000

:'THE NOBTH 24 FEEY OF LOT 13 nND TH:: 80UTr 3 FEET OF LOT 14 IN BLOCK 2 IN HALL'S SUBDIVISION OF THE
NORTH § ACRES OF THE SOUTH 14 ACRIS OF Tr”: NORTH 28 ACRES OF THE SOUTH 374 OF THE EAST 1/2 OF THE
'NORTHEAST 1/4 OF SECTION 1, TOWNSEIP 38 NOK 1% -RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN :
COOK COUNTY, ILLINOIS. (3

9 My B
: Coc. catlectionS
PSR
| PO . Box 79003

- St lewd g wamgow,
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