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MOATGAGE

| | T3 MORTGAGE IS DATEL AUGUST 29, 1996, beiween CHARLES T. HODGIN and REBECCA A, HODGIN,
11 HIS WIFE, whose addresa : 2320 CATHERINE STREFT, NORTHBROOK, IL 60062 (referred to below aaw
il "Grantor"); and LaSnile Banl . FSB, whose address (s 4747, \rving Park Road, Chicago, IL 60641 (referred

17 te netow as "Lender”). E"I
|. GRANT OF MORTGAGE. Fo' valuable consideration, Grantor mortgegec, warrants, and conveys to Lender all &3

_ ol Girantor's right, title, and i erest in and to the following described real jroperty, together with all existing or:
- sibsequently erected or aff ed buildings, improvements and fixtures; ) easements, rights of way, and
- appuntenances; ali water, wai ¥ rights, watercourses and ditch rights (inciuaing stock in utilities with ditch or
. tvigation rights); and all other ‘ights, rovalties, and pro%s relating to the real prcperty, including without limitation
- all minerals, oil, gas, gaothe nal and similar matters, located In COCK County, State of lllinois (the "Real
il Propenty"):
3 **SEE ATTACHED LE'iAL DESCRIPTION®"
. ::.’ |

i The Real Property or its a dresa is commonly known as 2320 CATHERINE STREET, NONTHBROOK, IL
i H 6062. The Real Property tax dentification number is 04-09-400-052.

f; Grantor presently assigns to L nder all of Grantor's right, title, and interest in and to all leases of the Property and
l i.j:j all Renis *rom the Property. | : addition, Grantor grants to Lender a Uniform Commercial Code security interest in
! the Perscnal Property and Rer ts.

\ DEFINITIONS. The {ollowing wvords shaii have the following mearings when used in this Monigage. Terms not
;- oherwite defined in this Mor jage shall have the meanings attributed 1o such terms in the Uniform Commercial

- Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebledness. ' he words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness sec¢ on of this Mortgage.

Grianlor, The ward "Grar or” means CHARLES T. HODGIN and REBECCA A. HODGIN, The Grantor is the
mestgagor under this Mon ‘age.

Guaramtor. The word "( uarantor® means and includes without limitation each and all of the guarantors,




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT A

SITUATED IN THE GQUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 8 (EXCEPT THE-©AST 240 FEET THEREOF), LOT 9 (EXCEPT THE EAST 240
FEET TEEREOF) AND LOT. 145 (EXCEPT THE EAST 240 FEET THEREOF) IN
NORTHFIELD ACRE3, BEING 7-SUBDIVISION OF THAT PART OF THE NORTH 1/2
OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MEFIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED
AS FOLLOWS:

COMMENCTNG AT THE INTIRSECTION (F THE SOUTH LINE OF THE NORTH 1/2 OF
THE SOUTHEAST 1/4 OF 3AID SECTION #, WITH THE WEST LINE OF THE
SUBDIVISION ENTITLED 'HIGHLANDS" FiLED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COJK COUNTY, ILLINOIS, O MAY 5, 1920 AS DOCUMENT NO.
113983, THENCE WORTH ALONG THE WEST LINE OF SAID HIGHLANDS
SUBDIVISION, 1322.05 FEET TO A POIRT IK-UHE NORTH LINE OF SAID
SOUTHERST 1/4, LOCATED 680.95 FEET BEAST OF ThE NORTHWEST CORNER OF
SAID SCuTHEAST 1/4; THENCE WEST ON THE NORTE LINE OF SAID SOUTHEAST
1/4 680.95 FEET TC THZ NORTHWEST CORNER OF SAI) SOUTHEAST 1/4; THENCE
SOUTH CN THE WEST LINIZ OF SAID SOUTHEAST 1/4 13%2.70 FEET TO A POINT
IN THE SOUTH LIJE OF 'THE NORTH 1/2 OF SAID SOUTHEAST 1/4 LOCATED
680.70 FEET WES? OF THE WEST LINE OF SAID HIGHLANDS SURDIVISION,
THENCE EAST ON THE SOUTH LINE OF THE NORTH 1/2 OF SAID' SOUTHEAST 1/4
£80.70 FEET, TO THE PLACE OF BEGINNING.

Permanent Parce. Numbwer: 04-09-400-052

Charles T. Hodg.n and Rebacca A. Hodgin (His wife)
2320 Catherine itreet, Northbrook IL 60062

Order Numder "+ 615036

PYTELIOE
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sureties, and accommodation purties in connection with the Indebtedness.

Improvements. The word “improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construition on the Real Praperty,

Indebtedness. The word "Indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
1o enforce obligations of Granto* under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, not
including sums advanced to pratect the security of the Morigage, exceed the note amount of $50,000.00.

Lender. The word "Lencer” means LaSalle Bank, FSB, its suctessors and assigns. The Lender Is the
mortgagee v this Morlgage.

Mortgage. Thy word "Mortgagi” means this Mortgage between Grantor ard Lender, and includes without
limitation all asg’gn'nents and seurity interest provisions reiating to the Personal Praperty and Rents.

Nole. The word "Ncie” means the promissory nate or credit agresment dated August 29, 1996, in the ariginal
principal amount of $50°00.03 from Grantor 1o Lender, logether with all renewals of, extensions of,
modilications of, refinancings-af consolidations of, and substitutions for the promissory note or agreement,

The interest raze on the Note & 9.000%. The Note is payable in 180 monthly payments of $509.07, The
maturity date of this Mortgage Is- S tember 13, 2011,

versonal Properly. The wordii "Parsonal Property” mean all equipment, fixtures, and other articies of
rsonal proparty now or hereal’er cwned by Grantor, and now or hereaher attached or affixed to the Heal
roperty; together with alt accesglons, parts, and additions o, alf replacements of, and all substitutions for, any
of such property; and toguther with alt pronends (including without limitation all Insurance proceeds and
refunds of premiums) from &ny sele or other izrogition of the Property.

Property. The word "Propeny” means collectively (/e Real Property and the Personal Property.

Real Properly. The words "Reul Property" mean-tho. property, interests and rights described above in the
"Grant of Mnrigage” section.

Related Documents. The words "Related Documents”m2an and Include without limitation all promissory
notes, crecit aqreaments, loan agreements, environmeiite! ngreements, guaranties, security agreements,
mortgages, deaiis of trust, and ali other instruments, agreerie/its and documents, whether now or heregfter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenuey, income, issues, royalties, profits, and
other benefits derived trom the Pnapenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF BENTS AND THE SECUAITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF (HE: INDEBTEDNESS AND {2)
PEFFORMANCE OF ALL OPRLIGATIONS OF GRANTOR UNDER THIS MOFTHRAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TZRNMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Graniur ehall pay to Lender all

ameunis secured by this Meriqage 45 they become due, and shall strictly perdorm all of Grantor's obligations
unchar this Mortgage.

POSSESSION AND MAINTENANCE (JF THE PROPERTY. Grantor agrees that Grantor's poss¢ss.on and use of

. the i’roperty shall be governed by the following provisions:

‘Josseasion and Use. Until in default, Grantor may remain In possession and control of and operate and
mangage the Property and collect the Rents from the Froperty.

[uty to Maintain. Grantor shal! maintain the Property in tenantable condition and promptly perform alt repairs,
1eplacements, and mainten ince necessary to preserve its value.

Hazardous Substances. e terns “hazardous waste,” "hazardous substance,” "disposal,” "release,” and &3
‘threatened release” as used (1 this Morigage, shall have the same meanings as set forth in the <
fronima Mal Response, Compensation, and Liabiiity Act of 1980, as amended, 42 U.S.C. nI

Hection 9601, at seq. ("CECLA") the Superfund Amentdments and Heauthorization Act of 1986, Pub. L. No, tJ
the Haz: rdous !Aaterials Transportatlon Act, 49 U.S.C. Sectlon 1801, ot seq., the Resource w4

| Recover Act, 42 U.S.C. Section 6901, ot sec“ or other applicable state or Federal igws,
. The terms "hazardous waste” and “hazardous &a

somprehengive Eny

£9-499 (“SARA")
{‘anservation anc , '
nJles, or regulations adoptéd pursy ant 10 any of the foregoing
substance” shall also incluJe, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor rep-esents and warrants 1o Lender that: (a) During the period of Grantor's ownership
!l the Property, there has been 110 use, generation, manufacture, storage, treatment, disposal, reiease or
treatened reiéase of any hazardous waste of substance bg any person on, under, about or from the Property;
() Grantor has no knowle ge of, (r reason to believe thaf there has been, except as previously disciosed fo

&nd acknowledged gg Lenuer in writing, (i) any use, genseration, manufacture, storage, treatment, disposal,
riiease, or threaten

relee se of a1y hazardous waste or substance on, under, about or from the Propeity by

6
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any priar owners or oct upants of the Properg or ({li) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender [n writing, () néither Grantor nor any tenant, contracor, agent of ather authorized user of the Property
shall use, generate, mi nutacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall be conducted In complisnce with all
dapplicable federal, state, and local laws, regulations and ordinances, including without limitation thase laws,
regulations, and ordina ices described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance ¢! the Property with this section of the Mortgage. Any lnspecylons or tasts made by
Lender shaii be for LenJer's purposes only and shall not be construed to create any resPonsini or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor’s due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hareby (a? releases and waives any future claims against Lender for indemnity or
cantricution In the evert Grantor becomes fiable for cleanup or other costs under any such laws, and (b
agrees to indemnify and hold harmiess Lander apainst any and all ciaims, losses, liabilities, damages

alties, a1 vxpenset which Lender may directly or indirectly sustain or sutler reeufting from a breach o
his section or the Mori;jage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatesad re ease occurring prior to Grantor's awnership or interest in the Property, whether or not
the same was uwrghou d have been known 10 Grantor. The provisions of this section of the Morigage
inctuding the obliotic o Indemnity, shall survive the payment of the Indebledness and the satisfaction an
reconveyance of the F'ct) of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whather oy ‘Greclosure or otherwise,

Nulsance, Waste. Graricr shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on Ji-lu the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will 1ot rerove.-or Eram to any other party the right to remove, any timber, minerais
{including oil and gas), s)il, gravet or rack products without the prior writien consent of Lender.

Removst of Improveme s, Grantor sheli not demolish or remove any Improvements from the Real Property
without the prior written sonsent of Lendsi, As a condition to the removal of any improvements, Lender ma
require Grantor 1o mike arrangemente satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's R!imt to Enter Lender and its agen:s and representatives ma\&enter upen the Real Praperty at all
reasonable imes to attind to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the term 3 and conditions of this Mortp2qe.

Compliance with Gover imerntal Requirements. Granyr-shali promptly comply with all laws, ordinances, and
regulalions, now or heret fier in eifect, ot all governmenty w*horities applicable to the use or occupancy of tha
Property. Giantor may A ontest in good faith any such lav., cicinance, or regulation and withhold compliance
during any proceeding, it cluding appropriate appeals, so tong af, Grantor has notified Lender in writing prier to
doing 50 and so Ion‘g a4, in Lender's sole opinion, Lender’s ‘uerests in the Property are not Jeopardized.
Lender may require Grai tor to post adequate sscurity or a surety ond, reasonably sal sfactory to Lender, 10
protect Lendir's interest.

Duty to Protect. Granto- agrees neither to abandon nor leave unattenuad the Property. Grantor shall do all
other acts, In addition 1o those acts set forth above in this section, which hzm the character anc use of the
Propurty are reasonably | 'ecessary to protect and preserve the Property,

DUE ON SALE - CONSEN1 BY LENDER. Lender may, at its option, declare inin.ediately due and payable al
surns secured by this Mortga je upon the sale or transfer, without the Lender's prior w ittes; consent, of all or any
part of thi2 Real Property, or iny interest in the Real Property. A "sale or transfer” meatis @ conveyance of Real
Preperty or any right, title or interest therein; whether legal, beneficlai or equitable; ‘wither voluntary or
invoiumary, whethier by ovtrl jht sale, deed, instaliment sale contract, tand contract, contract ‘o dsed, leasshold
interest with a term greater tan three (3) years, lease-oplion contract, or by sale, assignment, ¢ transler of any
. beneticial Interest in or to an' l2nd trust holding title to the Real Property, or by any other method of conveyance
4 of Real Proparty interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
' includes any change in owne ship of more than twenty-five percent (25%) of the voting stock, parthership interests
‘&, or limited liabitity company in erests, as the case may be, of Grantor. However, this option shall not be exercised
i by .ender if such exercise is rohibited by federal law or by llinols iaw.

i }&M&%gl QND LIENS. The fol'owing privisions relating to the taxes and liens on the Property are a part of this
g o j&.

Payment. Grantor shall ; ay when Jue (and % all events prior to delinquency) all taxes, payroll taxes, speciat
taxus, assessments. wate’ charpes and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished o the
Propery. Grantor shall raintain tre Properly free of all liens having priority over or equal to the interest of
Lendar under this Morig: ge, excejt for the llen of taxes and assessments not due, except for the Existing
Indeutedness referred to t elow, and except as otherwise provided In the following paragraph.

Rlﬂ'ht To Coniest. Grantir may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the oblig ation to pay, so Ion& as Lender's interest in the Property is not AeoFardlzed. It alien
. -arlsas or is flied as a res it of nonayment, Grantor shall within fifteen (15) days after the llen arlses or, If a
lien Is filed, within fifteen 1 15) days after Grantor has nolice of the filing, secure the discharge of the lien, or il

am
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requeasted n Lendar, dg 8t with Lender cagh Or a suflicient corporate sur bond or other seryri
sfi%:s#actory tg Lender 'in 8!"1’0 ameunt sutficient 1o discharge the Jign lus ¢ o4 ’

éaus an¥ costs and aftornaye’ faqg OF Othe
Chirges that could accrue as a resylt of 5 loreclosurg 0! sale undar the tien. In any contest Grantor sha
dafend igelf and Lender ang shall :a.suisf;.trl 8ny advergp juggmem before enforggme

e ai r

Mt 2gains! the Propars
Girarggéi shall nama { nder an additicng obligee under ay swrety by furnished in the cu’nteg
Preceedings.

Evidence o Payment. Grantor shal upon demang furnish to Levider Satlstactory &vidence of dayment ¢t the
Hxes or assassments ang shail Authorize the ADPropriate %ovemment I official 1y deliver to Lender at any time
a wyittan Statement of the taxes \ing assessmenig against the Property

Notive of Construction, Grantor sha)s nality Lender at least fitaen (15} days before an work ig Cammenneg,
-2 Bervices gre furnished, or ar materials ‘are supglied to the Property, if any mechanic’s lien Mmateriaimen’s
i . or other lian Could be asge; ed on account af the wark, Sarvices, or materials. Grantgy will upo

N request
2 Lender turnish 1o Lender adviince assurancesg Satistactory to Lender that Grantor can and will pay theeqcnst
' such improvements.

amg:g;e{mw DAMAGE INSURANCE, The foliowing provisiong refating 1o insuring the
or1g e, -

Maintenanca vl insurance, Grantor ghaj Procure ang maintaln policigs of fire insuranca with standarg
axtended coveran endorsements on g replacemeny basis for the e

1353 ing valu vering  aif
irngrovemems ot Die Real Propety in an amount sufficiant to avoid a%pﬂcaﬂon of any Cainsuranca clause, and
With a standard MuAanes clause in tavor of | gnger Paliciss shaif e written b

: elvouch insurance companieg
and in such form a8 112y be reasonably acceptgpj to Lendsr. “Grantor shall deliver 1o Lender certificates of
CIverage fram each 4%51'.'3' “ontitining g Stipulation tnaé Coverage will not be cancelleg or diminighed

der will ov imfna r Y wWay oy any act, omission or default of fantor ar any
ohes persgn. Should the Real Froperty g any fime becoms Iocated in' an area designateq by the Director of
the Federa] Emergfnc Manage ner( Agency as a specigj flood h d rr? " taf

. ! an 8es to ob
maimain Fedarg) InSurance, "t 1, 2aent such insurance 18 required br Lender and i or becomes
dvailable, for the term of the Joan or fo; 1%, Wil unpaid Principal balance of the loan

Coverage that ig dvaifahle, whichever g lesa.

Application of Proceeds, Grantor ghay pramgtly =t Lender qf an 10885 or dama, fe the Prg . Lender
n«.‘é’,’,’ make proot of loss i Grenor tailg to"ga {o within fitteon (?5 days of the %gsualty. thl}lg?ger or not
L.anter’s securlty is impaired, l.ender ' ly the Proceeds to the reduction of the
!mdetstedness, payment tion ang e

or
: } ar. » Upon sa stactory proot of such
gxXpenditire, Or reimburge Grantor from the ‘procesds ‘o thp Jeasonable cost of repair or testoration if
-'\rgqrstor is nopfnyderauk hereundir. Any Proceeds which have nes een dishurseg wirhlnpfao days after their
HCalpt and which Lende

r has no! cammitted ta the fepair or res'orayinn of the Prg shall be uged first to
m;iy [agﬁz ﬁnll)ount mﬁln rm {.henﬂeE 1m?dt%r éhi!s Murtgf e ﬂ}rgg e})? a%repay ac;cf:rized Jn;eigs;g and the rega(itnde;i if
vy, shail be g p 0 the priicipg a‘anca of the nesg, -ender holds an oceeds attgr
Jyment in fuli o?the Indebtednes %, such proceeds shall be paid to Grarior; v o

Unexpireg Inaurance at Sale. A ¥ unexpired Insurance shall inure to tre benefit of and pags to, the

n f
JMChaser of jhe Property Covared by thig Mortgage a3 an; rustee’s saio or nther sale helg under the
Jovisions of thig Mortgage, or at \any foreciosyre sale of such roperty,

Ctom;mange with Existin Indel ednesg, Buring the period in which aly Exlsting I"dsbltednags described
2300w 15 in ety nt

» compliance witn the insurance sarovishms Contained § ingt;v:pang evidencing such
Existing lndebtauness Shall cong)itute Compllance with the ing

3 Jrance provisions unger thie Monigage ‘1o the
- 3qert compliance with the terms of this Mortgage would constitute dﬁ
e §

plication of ingyrg, 2 require
Aty }rxroceeds from the ir;surancn becom ‘Payabie the provistong in thig

ment,
on loss, Mortgage far division of
zea%s shall appiy only 1o thar portion ol the proceeds nqt payable to the holder of the Existing

EJ{F'EENanUHES 8Y LENDER, it Grantor fails to comply with By provision of thig Morgage, Includin any

otligntion 1o maintain Existing Indebte dnesg in goad standing ag réquired below, gr it aréy actton or proca m% it

Qmn eniey that would materlally atyct Lender's interests in the Prg Lender on rantor's behal may, bu:

all 30t pe required to, take any action that Lender deems appropriate, Any &mount that L ender expends in LT,

doing will bear interget at the rate pro riged for in the Note from the ualt)e Incuired or paig by Lender to the date 0
a A

ome due
Note, or () beg
a le & the Note’s maturity. This Morigage aigo will secure,..
payront st these fimaunts. The rights pravided for in thig fnaragraph shalt be in addition (g anz ather rights or any o,
cemnecies 1o which Lenger may be ertiled on account of the delauly. Ry such action by Lender shall not bely
Construey ayg Guring the defaylt 50 a3 10 har Lengar from any remedy that jy otherwise wouid ave had,

,gtmf-umw; QEFENSE OF TILE. Tre foliowing Provisions relating to ownership of the Property are 3 parnt of this

ortgage
e, Grantor Warrams thap. Grantor holgs good andg marketable il of record 1o the Property In fee
L simpie, fr:;e ang clescs’r oi; alt Henefas)n ] orcumbrances other than those gat g h in the Real Pr H'y description

)
- 0 i the Existing 1y ebtedness section below of in any title insurance pdlicy, titte report, or fing titte opinion

. |
' i

T
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issued in favor of, and accepted by, Lender in connection with this Mort e, and Grantor fras tlie fult
right, power, and authority tg%xecm% and deliver this Mortgage to Lenl':ler. B4 ®

Defensie of Title. Subject to the exception in the para raph above, Grantor warrants and will forever ¢'efend
the titie 1o the Property against the lawiul claims of all persons. In the event any action or proceeing is
coremanced that questions Grantor’s title ur the interast of Lender under this Mortgage, Grantar shall «lefend
the action at Grantor's expense. Grantor may be the nominal Party In such proceeding, but Lender shall be
entitlest to é)artlcipate in the proceeding and to be represanted in the proceeding by counsel of Lender s own
cthoice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lendsr may I quest
from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authoriliss.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebb20niass”™) are a part of this Mortgage,

Existing Lien. The flen of this Monigaga senuring the indebtedness may be secondary and inferior 10 an
existing lier, Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Existing
Inciebtedness ard to prevent any defaufl on such indebtedness, any default under the instruments evic ancing
such indebtediiess; or any default under any sacurity documents for such indebtedness. .

Defauit, If the payrent of any Installment of principal or any interest on the Existing Indebledness I8 no: made
Wwithin the time required by the note evidencing such indebtednass, or should @ detault occur un.er the
ingtrument securing swciy indehtedness and no! be cured during any applicable grace period therein, 1 1en, at
the aption of Lendér, the Iru2bledness secured by this Mortgage shall become immediately due and'p iyable,
and this Mrrigage shall be ir, dafaytt,

No Modification. Grantor shall sio® enter into any agreement with the holder of any mon?age. deed of ¢ ust, or
other security agreement which Rus priority over this Mong'aEe t()jy which that agreément Is modilied, an ended
extended, or renewed without the Brlc: writien consent of Cender. Grantor shall neither request nor accepi
any future advances under any such secv:ity agreement without the prior writter: consent of Lender.

(-:ONTGEMNATION. The following provisions (okaing to condemnation df the Property are a part of this Montjage. _i

Apgiltz-ation of Net Proceeds. 1l all or any D2.t-Gf the Property Is i:ondemned by eminent domain proc-edings i
or by any Pmcaeding or purchase in Hleu of condemnation, Lendir may at its election require that all or any y
Bcarthan o! tha net erroceeds of the award be applai to the Indeltedness or the repalr or restoratior of the |

1epearty.  The nat proceeds af the award shei’ mean the awtird alter payment of all reasonable costs, o
enpenses, and attorneys' fees incurred by Lender Incunivection with the condemnation.

Procemdings, If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writi 1g, and ‘
Gramtor shall promptly take such steps as may be necesserv by defend the action and obtain the award. ‘
|

Fage 5

Grantor may be the nominal ?a in such proceeding, kut Lender shall be entitled to participate in the
proceeding and to be represerted in the proceeding by counse: ! I1s own choice, and Grantor will dvliver or .
u:ur:t@q J&E,‘;’ delivered 1o Lender such instruments as may be requesici by it from titme 10 time to perriit such

partici 1,

IMPQOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AJTHORITIES. The following privisions
ralatirg 1o governmental iaxes. fees and charges are a part of this Mortgage:

Lurrent Taves, Fees and Charges. Upon request by Lender, Granlor 4irail execute such docurients in |
acddition to this Morigage and take whatever other action s requested by Leader to perfect and ¢ ontinue |
Landar's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as dascribed below, *ngether
with il expenses incurred in recording, perfecting or continuing this Martgage, inciuding without limit :tion al)
taxes, fees, documentary stamps, and other charges for recording or reglstering this Mz~ age.

Taxes. Thit tollowing shall constitute taxes to which this section applies; (a) a siaecmc {r.x_upon thic type of
Mort ;a&e 0' upon all or any pant of the indebtedness secured by this Mortgage; (b) a spe.ific tax an ‘3rantor |
'which Granior Is autharized or re«iuured to deduct from payments on the Indebtedness secuicd iy this type of \
Morty qe‘. {c) a tax on this type o Mort%age char?eable against the Lender or the holder of tr:a Note: and igi) ;
a sp?cu ic 1ax on all or any portion of the Indebfedness or on payments of principai and interest rnade by - ‘

rantor. |

Subvequert Taxes. |t any tax to which this section applies Is enacted subssquent to the daty of this \
Mortgage, nis event shall Kave the same eMect as an Event of Dafault (as defined bﬁlow]. and Len:ler ma' |
exercise ary or ail of its available remedles for an Evernt of Default as provided below unisss Grant:r eith j
‘En) pays the tax before it becomes delinquent, or (b) cuntests the tax as grovnded above in the Te@s andh |
. {:Bﬂli (s,ectlun and deposits with Lender cash or a sufficient corporate surety bond or other security !Nan:ﬂstactor'glg'iI 1i

HQer. i

SECURITY AGREEMENT; FINANCING STATEMENTS. Ths following provisions relating to this Mortge:je as aﬁ
Becurity agreerient are a part of this Mortgage.

o -
‘Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Propertyds 4
comitiules Jixtures or other personal property, and Lender shall have all of the rights of a secured pary under |
‘the Uniforn Commercial Code as amended from time to time. ‘

R - Seclrty Interest. Upon request by Lender, Grantor shal! execute financing statements and take -thatever
 @ihar acticn is requested by Lender to perfect and continue Lender’s securily interest In the R:nts and
- Papional Pro . in additfon to recurdin%thls Mortgage in the real property records, Lender ma,, al any

time and withowt turther authorization from Grantor, fila executed counterparts, copies or reproductiors of this

J;{‘

i:h:I : !
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I

b Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
; continuing thi s se¢urity interent. Upon default, Grantor shall assemble the Personal Propenty in a manner and
4

i

al a place reiisonebly conventent to Grantor and Lender and make it available to Lender within three (3) days
aiter receipt of written demani from Lender.,

j Addreases, The malling addresses of Grantor (debtor) and Lender (secured party), fram which information
i cuncerning \iie security intergrt granted by this Mortgage may be obtained {each as required by the Uriform
i g Commarcial (lode), are as staled on the first page of this Mortgage.

FURTHER ASSI/RANCES; ATTORNEY-IN-FACT. The foliowin)) provisions relating to further assurances and
attorney-in-fact ¢re a part of this Morigage.

Further Assirances. At any time, and from time to time, upen reguest of Lender, Grantor will make, exacute
and deliver, ur will cause 10 e made, executed or delivered, to Lender or to Lender's designes, and when
requasied by Lender, cause |o be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such «Hfices and places as Lender may deem appropriate, any and alt such mortgages, deeds of trust,
I sacurity deedls. security agreements, financing statements, continuation statements, instruments of further
iv ausurance, c..thicales, and olher documents as may, in the sole opinion of Lender, be necessary or desirabile
In ordar to etlecr:zate, completo, ect, continue, or preserve {(a) the qbli?ationa ot Grantor under the Note,
i this Martgags, anc the Related Documents, and (b) the liens and security interests created by this Morigaje
ori the: Propmty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Leader in wriling, Granter shall reimburse Lender for ali costs and expenses incurrad in
connection with the miaters referred to in this paragraph,

! Alterney-in-l"aet. It Grantoc falls to do any of the thln?s referred to in the preceding paragraph, Lende: may

; da so for ard in the namn o Grantor ang at Grantor's oxpense. For such purposes, Grantor hareby

ir-evocably appoints Lender s Rrantor's attorney-in~fact for the purpose of making, executing, deliwarin?.

fiing, tecording, and doing all ‘other-things a8 may be nacessary or desirable, in Lender's sole opinion, to
accomy)lish tr e matters referrid 10.in the preceding paragraph.

i FIJLL PERFORMANCE. If Grantar hﬁ)axs (!l the indebtedness when due, and otherwise performs all the oblig:tions

. Impoged upon Grantor under this Mortgays, Londer shall execute and deliver to Grantor & suitable satisfaction of
i this hlzrtgige and suitable statements of \e.nination of any financing statemant on file evtdenc{nP Lender's
. sacutity inlerest n the Rents ani the Personul Mruperty.  Gramior will pay, if permitted by applicable law, any
it reasonable termination fee as determined by Lenzer from time to time. If, However, payment Is made by Grintor,
. whether vuiiuntau;n:r or otherwisa, (r by guarantor ov bv.ay third party, on the Indebtedness and thereafter Lender
19 foreed to remil the amount of that payment (a) 1o G antur's trustee In bankrupticy or 10 any similar person under
alry ledaral or stite bankrumcg law or law for the relier of dabtors, (p) by reason of any judgment, decree or rder
ol any court or ailministrative body having jurisdiction over-Lunder or any of Lender's ro?erty, or fc) by reason of
aiy setflemsnt or compromise of any ciaim made by Loncer with any claimant (including without limitation
.1 Grantor), the Indebtedness shall he considered unpaid for the purnose of enforcement of this Morigage ancl this
-+ Mortgage snall continue to be effective or shall be reinstaey, as the case may be, notwithsianding any
ciincellation of this Mortgage or of any note or other instrument or 7 5-aement evidencing 1he Indebtedness ard the
Prope-ty will continue 10 secure the amount repaid or recovered 1o thz some extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, ssttlement Cr
compromise relating to the lndebtadness or to this Morigage.

< DIEFALLY. Each of the following, at the option of Lender, shall constitute an avent of default {*Event of Default")
under this Mortguge:

Defauit on Indebtedness. Failure of Grantar to make any payment when due 00 the Indebtedness.

f Defaull on Cther Payments. Failure of Grantor within the time required by this Mortgage to make any
o pﬂyrﬁgm for taxes or insurance, or any other payment necessary to prevent filing of ur-to effect discharge of
~any hen,

- Compllance DJofault. Failure of Grantor to comply with any othur term, obligation, cevenant or conclition
contalned in this Mortgage, the Note or In any of the Related ocuments.

‘ False Sistemants. Any warranty. reprasentation or statement made or furnished to Lender by or on behalf of
P %:anmr under this Mortpgage, the Note o the Related Documents Is false or misleading in any melerial
v respest, eithe’ now or at the time made or furnished.

W Defectiva Collateralization. Thig Morti;age or any of the Related Documents ceases to be In full force and
S eflect {ingludlhg fallure of any collateral documents to create a valid and perfected security interest or lien) at
0 any time and lor any reasoen.

~ Death or insnlvency. The death of Granter, the insolvency of Grantor, the a

P N

e e R

| ?polntment of & receiver for any
. pac ol Granx's fpmperty. ang, assigiimen: for the benefit of credtors, any lype of creditor workout, ¢ the
commencament of any proceeding under any bankruptcy or insolver cy laws by or against Grantor.

il Foreclosure, Forfelture, etc. Commencement of oreclosure o frfelture proceedings, whether by Judicial |
|
|

PISLI96

" procesding, saif-help, repossassion or any other method, by any creditor of Grantor or by any governmental
aigency agalnst any of the Proper}‘y. However, this subsection shall not applg in the avent of a pood faith Y
dispute by Grantor as to the validity or raasonahleness of tha claiin which 18 the basis of tha foreclosure or
forefeliure proceeding, provided that Grantor gives Lender written natice of such claim and turnishes resirves

- ot a surely bend for the clalm satisfastory to Lender.

Braach of Other A%eement Any breach by Grantor under the terms of apy other agreement between
- Grantor and Lender that is nct remedied within any grace period provided thersin, including without fimitation
- afy agreemert concerning any Indentedness or other obligativn of Grantor 10 Lender, whether existing now or
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Iater, '
EExiuting indetledneas. A default shall occur under any Existing Indebtedness or under any instrument or the

Propenty secuing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
pxisting lien an the Property.

Evints Atfecting Guarantor. ‘:fm}f of the praceding events occurs with respect 1o any Guarantcr of any of the
inciabtedness or any Guarantor dies or hecomes incompatent, or revokes or disputes the validity of, or lianity
undter, any Guaranty of the indibtedness.

ingacurity. Lander reasonably desms iself insecure.

|- RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time theresfter,

i
1
1’.

I
|

1
i

-retnediets of a wecured parly under the Uni

. Collect Renty. Leider sha' hava the right, without notice to Grantor, 1o take possession of the Property and
cgollect tne Rents, innuwding. amounts past due and unpald
. Lender's cosm;‘;é;ainst the . ncdlsbtedness, in furtherance of this right, Lender ma(){ require any tenant or other

© recelved in payment thereif ip

Cn

Lender, at its oplion, may exercise any one or more of the foilowing rights and remedies, in addition 1o any cther
rights or remedies. provided by e w:

Accelerate Indebledness, .ender shail have the right at its option without notice to Grantor to declar: the

:agilil:ﬁééu{gbimness immedittely due and payable, including any prepayment penally which Grantor would be
. LAY,

UCC Remedier. 'With respict to all or anm:r& gt trt:!a P[er'sgnJ%LPropeny. Lender shall have all the rights and
mmercial Code.

and apply the net proceeds, over and above

user of the Fro

rty to mat 2 paymenis of rent or use fees directly to Lender, (f the Rents are coilected by
L¢nder, then

ramior Irrevicably designates Lender as Grantor's attorney~in—fact to endorse instruments

e name of Grantor and t) negotiate the same and collect the procaeds.
Baymen:s by tenams or othar usess 1o Lender in response to Lender’s demand shall satisfy the obligations for
which the piyments are n ade, whether or nat any proper grounds for the desmand existed. Lender may
eercise its rights under this subparagraph eithier in person, by agent, or through a receiver,

* Mortgapee i1 Pasnession. Lender shdi have the right to be: placed as morigagee in possession of to have a

recelver appainted to take {10usesslon ot & ur ary part of the Propeity, with the power to protect and preserve

- the Froperty. to gperate thi- Praperty preced’r foreclosure or ale, and to coliect the Rents from the Praperty
- and apply the proceeds, over and above e cost of the receivership, a%ainst the Indebtedness. The
- mangagee in possession or receiver may serve withouwt bond if permitted by |

) aw. Lender's right to the
apcPo niment of a receive' shall exist whether or not tho apﬁw'em value of the Property exceeds the

eFtednesu by a substar iiat amount. Employment by Lencler shall not disquality a pereon from serving as a
racelvear,

;.:udg:lai Fr?reclmsure. Ler der may obtain a judicial decrea tarscloning Grantor's interest in all or any part of
he Prapenty.

Dieficlancy Judgment. It permitted by applicahle law, Lendar mav obtaln a }uggment for any deficiency
ramalning ir the indebtedr ess due to Lender &fter applicaticn of 8’ anounts received from the exercise of the
rights provigied in this sect-on.

{ther Remedies, Lender shall have all other rights and remedies Zrovided in this Morigage or the Note or
availatiie at iaw or in equii.

Sale of the Prgperty. Te the extent permitted by applicable law, Grantor terehy walves any and ali right 1o
kave the property marsha ed. In exerciging its rights and remediles, Lender skall ba free to sell all or any parnt
of the Property together ¢ eaparately, in one sale or by separate sales. Lender shaiibe entitied to bid at any
public saie on'ail or any ¢.rtion of the Properny.

Mollce of Yiate. Lender :hall give Grantor reasonable notice cf the time and place ¢ oy public sale of the
Persohal Properly or of - 1e time aftar which anr private sale or other intended disporiin of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) daye bofore the time of
the salg or disposition. ‘

Walvjsr; Ebaction of Ren.edits. A waivar by any party of a breash of a provision of this Mortgage shall nat
constitute & waiver of or .rejudice the fem's rights otherwise to cemand strict comruance with that provision
or any other provision. Elevtion by Lender to pursue any remvdy shall not exclude pursuit of anar other
remixly, and an election to make expenditutes or take action 1o perform an obligation of Grantor under this
Mortgage ulter fallure of “srartor to perform shall not affect Lende:'s right t0 declare a default and exercise its
romeliies under this Mo jage.

Attorheys’ Foes; Expenses. i Lender instittes any suit or nction 1o enforce any of the terms of thig
Mort a%e. Lender shall 1@ antitled to recover such sum as the court may ad,udga reasonabie as atiorneys
fees it trial andi on any # ppeal. Whether or not any count actian is involved, all reagonable expenses incuried

by Lender that in Len:er' opinion are necessary at any time for the. protection of is interest or the -

anforcemant of its rights shall become & pait of the Indebtednes: payable on demand and shall bear interest
from the date of expen:liture until reperd at the rate provided ior in the Note. Expenses covered by this
aragyraph inchede, with:ut fimitation, however :sub{ect 10 any limts under applicable faw, Lender’s attom?{s
ees and lendar’s legal exqienses whether or 1ol there is a tawauit, including aftorneys’ fees for bankruptcy
praceedings (including eorts 1o modify ur vacate any automatic stay or inﬁunctioni appeals and any
anticipated post-judgmi: 1t collection services, the cost of searching records, obtaining 1 e raporis (including
foraclosur2 veports), su veyors’ reports, and appraisal fees, and fitle insurance, 1o the extent permited by
applicable law. Grantor also will pay any court Costs, In addition 1o all other sums provided by law.
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NOTICES TO GIRANTOR AN ()THER PARTIES. Any notice under this Mortgage, including without [imitation an

holice of default and any no e of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eflective when artually . 1 vered, or when deposited with a naionally recognized” overnight courier, or, if
tailed, shall be deemed e ! lve when deposited in the United Statess mail first class, certified or registered malil,
postage prepaic, diracted to 1* 8 addresses shown near the belgtinning of thig Mortqage. Any pany ma¥ change ita
iaddress Tor notices under tl + Mortgage by giving formal wrilten notice to the other parties, specllz ng that :he
Jurpose Q7 the notica is to cl'4 nije the party’s acaress. All copies of notices of foreclosure from the holder of any
ien which has priorlty over 113 Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Viortgage, For notice purpot: s, Grantor agrees to keep Lender infarmad at all times of Grantor's current address.

MISCELLANEQUS PROVISII 118. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Morl ) 1ge, together with any Related Documents, constitutes the entire understanding and
wreezment of the parties .8 10 the matters set forth in this Mortgage. No aiteration of or amendment to this

ortgage shall ba effecti. + unless niven in writing and signed by “he party or parties sought to be charged or
bound by the altaration o imendmisnt.

Applicable Law. This Viurigage has been delivered to Lander and accepted by Lender in the State of

Minois. This Yiortgage 1188 be {overned by and construed In accordsnce wilh the laws of the State of
inols,

Capticn Headings. -Cag 1in headlnFs in this Mortgage are for canvenience purposes only and are not to be
used to interpret or defir. - provisions of this Mortgage.

Page 8

Merger, Ther2 shall be » f"lGI'PGr of the interest or estate createct by this Mortgage with any other interest or
me held by or for the benefit of Lender in any capacity, without the written

agiate in the Property al iy 1
consemt of Lender.

Muttinle Partlas. All abt ;ations ¢! Grantor under this Mortgage shall be joint and several, and all references
to Giantor shall mean (ich and evary Grantor. This means ihat each of the persons signing below Is
responsible for 21 obligal ( ns In this Monoage.

Severabilily. If a cour of comjpetent indzdiction finds any piovision of this Moripage to be invalid or
uneniorceable as to an Person or chreums.piice, such finding shall not render that provision invalid or
uneniorceabls as to any (ther persons or ciruuinstances. It feaeible, any such offending provision shall be
deemed tc be madified 1) be within the limits of eiiicrceability or validity; however, If the offending provision
cannct be 8o madifled, it 1hali be ntricken and all othar provislons of this Mortgage in all other respects shall
remain valid and enforceiitle.

Successors and Aseign:.  Subjact to the limitations st7.er in this Mortgage on transfer of Granior's interest
this Mortgage shall be bl.13ing upon and inure to the be:elii of the pariles, their successors and assigns. If
ownershio of the Propert. becomne;s vested in a person othe: *.an Granior, Lender, without notice to Grantor
may deal with Grantor': succestors with reference to this Murtgage and the Indebtedness by way of
ga;b%%%nce or extension \rithout n:2asing Grantor from the Guligitizas of this Mortgage or liability under the
ndebiedness.

Time la of the Essence. ''ime is of the essence in the performance of tiz Mortgags.

Waiver of Homesteed ixemplion. Grantor hareby releases ind wal/es alt rlﬁhts and benefits of the
homestest exemption lav ¢ of the State of Hlinols as 10 all indebtedess secur=i Dy this Mortgage.

Waivers and Consents. | ender shali not be deemed to have waived an{ rights nder this Morigage (or uncler
the Related Documents) 1 1less such waiver i8 in writing and signed by Lender.” Ne-delay or omission on the
part of Lender in exercis 'g any right shall operate as a waiver of such right or ary oher right. A waiver by
any party of a provision a! this or:ﬁage shall not constitute a waiver of or prejudice il 2:ty's right otherwise
to demand strict comollai1e with | hat provision or any other provigion. No prior waive, ny Lender, nor any
course of deeling bitwes + Lender and Grantor, shall constitute a walver of any of Lenge: s rights or any of
Grantor's obltriatwns: asty an{)futu re transactions. Whenever consent by Lender is requires o this Mortgage,
the granting of such coni.int by Lender In any instance shall not constitute continuing congem 1o subsiequent
instances where such corit ent is required.
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a? EACH GRANTOR ACKNOWLE DGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
§ GRANTOR AGREES TO ITS T/ RMS.

stattoF__LoA\\incly
/1 counry oF_ ook )

[ 1 On this day before me, the und wsigned Notary Puolic, bersonally appe RLES T. HODGIN and REBECCA
| A HODGIN, to me kaown ta & « the ind viduals descibed in and who exectted the Mortgags, and acknowledged
;3' that they signed the Mortgage as thelr free and voitrdary act ang deed, for the uses and purposes therein
I mentitned.

| Given under my hand and cffl :lal seal this ﬁr_ day ot/ A}y S W 19 @h

| B Qﬂ&i..@ {ea pesiginger 1> 1 S Lq e QQ@'(K o
 Notary Public In and for the S ste of TTlaeid

- Myeommluslcnexp!ms L 2 2 £ - ?P

i —_

{ ASER JRO Reg. U.S. Pat. & T/ O, \Jer 3.22 (c) 1996 CF! FroServices, inc. All nghls ecerved
ilL-GO" HODGIN.LM R1.QVL]

R .ﬂ-l"r__.__‘
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