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THIS MORTCGAGE ("Security Instrument”) is given on July 16, 1955 . The mongagor /4W
is HICKY MONTOY A, PIVORCED AND NOT SINCE REMARRIED

. ("Borropeer™)
»] This Security Ins ruthent is wr 10 Thy: First National Bank of Chicago ,
| whichisa ._Nitional Bonk . /orgaized and existing under the laws of _the United States of America . |

whse address is w&n&m , Minoffl6Z0 . (“Lender*). Borrower owes

Linder the maxisnum m@rmcspal sum cf Five Thousand and No/100
Dollars (1.5, 5 3 ), brthe aggrepate unpaid amount of all loans and any disbursements made
by Lender purtoant to that certain Egqully Credit Line Agreement of evea date herewith executed by Borrower
("Agreement™), whichever is less. The Agreenert is hereby incorporated o this Security Instrument by reference.
! This debt is evidenced by the Agreement whica /gieement provides for monthly interest payments, with the full
' debt, ifnol pail earlier, due and payable five years tom the Issue Date as defined inthe Agreement). The Lender
witlprovide the Borrower with a final pryment notice at'ieast %) days beioie the final payment must be made. The
Mgreement provides that loans may be mede from dme-to time during the Drew Period (as defined in the
Agreement). ‘The Draw Period may be extended by Lendcein ils sol: discretion, but in no event later than 20
© years from thy date hereof, Allfutvre loans willhave the swar” lien priotity as the original loan. This Security
JAnsiument secures 1o Lender: (a) the repayment of the debt evidenced Oy the Agreement, including all principal,
4| bmerest, and other charges as proviled forin the Agreement, and «!irenewals, extensions and modificutions; (b
[ tae payment of all other sums, with. interest, advaniced under paragraph™ 6 of this Security Instrument to protect
/ f the secutity of this Security Instrument; and (¢) the performance of Bomrowei’s covenants and agreementis  under
: this Security Instrument and the Agreement and all renewals, extemsinns ‘and - modifications thercof, all of the
oregoin not to exceed 1wice the maximum principal sum stated above. For this «rpose, Borrower does hereby
- mortgape, grant and convey to Leader the following described property located’ in _E.D —County,
: linois:

LOT 4 IN THE SUBDIVISION OF BLOCK | (EXCEPT THE NORTH 1:t5 FEET
THEREQF) iN 8. J. GLOVER'S ADDITION TO CHICAGO, BEING A SUBDIVISION

OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 LYING SOUTH OF THE
CHICAGO, BURLINGTON AND QUINCY RAILROAD IN SECTION 26, TOWNSHIP 39
NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, iLLINOIS, ##»

95182996

Permanent Tax No:  16-26-103-050
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which has the address of 2330 $ HAMLIN AVE CHICAGO, 1L 606233022
("Property Address"):

5 " o, :

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all casements, righs,
appurienances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect (o
insurance, any and all awards made forthe taking by eminent domain, water rights and stock and all fixtures now o
hereafter a pant of the property. Allreplacements and additions shall also be covered by this Security Instrumer:.
All of the foregoing is referred to in this Security Instrument &s the “Froperty”".

%

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Propeny is umencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to any ensembrances of record. There is a prior morigage from Borrower 1o MORTGAGE

& dated 24/11/96 and recerded as docwment number  20-294248

COVEMANTS. Eoriower and Lender covenant and agree as follows:

1. Payment of Prineipn! and Intevest. Borrower shall promptly pay when due the principal of and irterest on
the debt evidenced by the Asezment,

2. Application of Paymeris. Allpayments received by Lender shall be applied first to interest, then 1o other
charges, and then to principal.

3, Charges; Liens, Borrower 'hall yay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leaschold payments or-ground vents, ifeny. Upon Lender's request, Borrower shall promptly
fumnish to Lender all notices of amouns (0 be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, proranily fumish to Lender receipts evidepcing the paymens.

Borrower shall pay, or cause 1o be paid, wlen due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges apainsi Or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borvorver may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tux or assessment has been increpsed by auy imterest,
penalties or costs, (b) Borrower shal! first make all contested “puyinents, under protest if Borrower desives, unless
such contest shall suspend the collection thereof, (c) neither the Froperty nor any pan thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or inerfired with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Rorrower shall keep the improvements row  caisting or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “evcpded coverage™ and uny other
hazards, including floods or flooding, for which Lender requires insurance, Thiz'yuseiance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier provicing the insurance shail be
chosen by Borrower subject to Lender's approval which shall not bz unreasonably withkieid. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to orowvi Lender's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clavse.
Lender shall have the right to hold the policies and rencwals. IfLender requires, Borrower shil proraptly give to
Lender alf receipts of paid premiums and renewal notices. Inthz event of loss, Borrower shail give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswrance proceeds  shall be applied !o restoration or
repair of the Property damaged, ifthe restoration or repair is economically feasible, Lender's secusity is not
Iessened and Borrower is not in default under this Security Instrument ov the Agreemeni. Ifthe restoration or repair
is not economicaliy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess pai¢ to Borrower. if
Borrower abandons the Propery, or does not answer within 30 days a motice from lender that the insurance
carrier has offered 10 settle a claim, then Lender may colieet the insutance proceeds. Lender may use ihe
proceeds o repair or restore the Property or (0 pay sums secured by this Security Instrument. whether or not then
dve. The 30-day pericd will begin when the nrotice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and
processls resulting from damage to the Property prior to the acquisition shall pass to Lender to the exten: of the
sums secured by this Security Instrument immediarely prior to the acquisition.

ILHLRTGIED -2-
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! . 5. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
"l destroy, damage, substantially change ihe Propertv, allow the Property ¢ deteriorate, or commit waste. Borrower
; shall be in defaalt ifany forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good

+y| [faith judgment could result in forfeiturs of the property or otherwise tnaterially impair the lien created by this
1] Security Imstrument or Lender's security interest, Borrower may cure swch a default and reinstate, as provided in
1| puagraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
! deermination, precludes forfeituwre of the Borrower's interest inthe Property or other material impairment of the lien
}: ceeated by this Security Instrument or Lender’s security interest. Borrewer shall also be in default if Borrower,
. docing the loan application process, gave materially false or inaccurate ' information or statements to Lender (or
‘ii fuiled to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
il If his Security Instrument is on a leasehold, Bosrower shali comply with the provisions of the lease, and if
'l Borrower acquives fee title to the Propenty, the leaschold and fee tittz shall not merge unless Lender agrees to the

f{ merger in vriting,

i 6. Protection of Lender’s Rights in the Property. IfBorrower fidls t¢ perform the covenants and agreements

A contained i this Secviny [nstrumsent, or there is a legal proceeding that may significantly affect Lender’s rights in
‘| e Property (such as a proceeding in bankrupicy, probate, for concemnition or to enforce laws or regulations),
li  then Lender may do and pey. or whatever is necessary o protect the vatue of the Property and Lender's rights in

‘| the Property. Lender’s actiens inay include paying any sums secured by a lien which has priority over this

Security Insirument, appearing (ncourt, paying teasonable auorneyt’ fees, and emieting on the Property to make

repairs,  Although Lender may taks: act o under this paragraph, Lender Joes not have to do so.

' Any ameunts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by

sl i Security Instrument. Unless Borrower and Lender agree to other terns of payment, these amounts shall bear

‘Imtzrest from the date of disbursement at the-Agicement rate and shall be payable, with interest, upon notice from

" lLendder to Eorrower rexucating payment. .

| 7. Imspection. Lender or its agent may make rcazonable entries upon and inspections of the Property. Lender

| whall give Borrower notice at the time of or prior to an inspec:iun specifying reasonable cause for the inspection.

' 3. Condemnation. The proceeds of any award or (laim for damages. direct or consequential, in connection
|

with any condemnation or other taking of any part of the Piarcrty, or for conveyance in lieu of condemmnation, are
lieseby assigned and shall be paid w Lender,

Nl In the ¢vent of a total taking of the Property, the proceeds shali bu upplied to the sums secured by this Security
1 ostrument, whether or not then due, with any excess paid to Botcowez. In the event of a pariial taking of the
"I Iroperty, unless Borrower and Lender otherwise agree in writing, the suris secured by this Security Instrument
.{ thall b2 reduced by the amount of the proceeds multiplied by the followving flaction: (a) the total amount of the
mms secured immedialely before the taking, divided by (b) the fair murket [ wiue of the Property immediately
(1 tefore he taking. Any bilance shall be paid to Borrower.

ifthe: Property is abandoned by Borrower, or if,after notice by Lender to Borrower b2t the condemnor offers to
I make tn sward or sewle a claim for damages, Borrower fails to respond t Lender withir 30 days after the date the
riotice is given, Lender is authorized to collect and upply the proceeds, at its option, either to )estoration or repair
of Ihe Preperty or to the sums secured by this Security Irsirument, whether or not then due.

; §. Dorrower Not Released; Forbearance By lender Not 3 Walver, Extension of the tizae for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
[] interest of the Borrower shail not operate 1o release the liabilityof the original Borrower or Borrower’s mmicessors  in
!-ﬁ “Interesi.  Lender shall not be required to commenct: proceedings against any successor in iaterest or refuse to
] exwnd time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
i reaion of any demand made by the original Borrower or Borrower's successors im interest, A waiver in one or

56

move instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
’_ thereof, shall apply to the particular instance or initances and at the particular time or times only, and no such 4
1‘ waiver shall be decmed 2 continuing <waiver but all ¢f the terms, covenants, conditions and other provisions of this -

98¥SL9

Security lmitrument and of the Agreement shall survive and continue to remain in fullforce and effect. No waiver
shall be: asserted agaiits: Lencer unless in writing signed by Lender.

e
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and y
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, I
stbject to the provisions of paragraph 15. If there is more than one party as Borrower, cach of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
- does not execute the Agreement: (a) is co-signing this Security Instrument oaly to mongage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated
i pay the suns secured by this Security Instrument; and () agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instruraent
o: the Agreement without that Borrower's consent,

11, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sefs maximum loan
Caarges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection  with.the loan exceed the permitted limits, then: (a) uny such loan charge shall be reduced by tie
amount necestai) 1o reduce the charge to the permitted limit;and (b) any sums alr:ady collected from Borrower
vhich exceeded permitted lmits will be refunded 1o Borrower. Lender may choose (o make this refund by
r:ducing the principel cwed under the Agreement or by making a direct payment to Borrower. !fa refund seduces 5 ’
principal, the reduction will be treated as a partial prepaymemt without any prepayment charge under the -
Agreement. l

12. Notlces. Any notice to'Burrower provided for in this Security Instrument shall be given by delivering it or by u
raailing it by first class mail uzlcss applicable law requires use of another method. The notice shall be dirccred to - J‘
the Property Address or any other (ddiens Borrower designates by notice to Lender. Any notice to Lender shall be "
given by first class mail to Lender's address stated herein or any other address Lender designates by notice 10
Borrower. Any nolice provided for in thit Security lnstrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Seturiv/ Instrument shall be governed by federal law and the law of
Winois. In the event that any provision or clause of this Security Instrument or the Agreement conflicts with .
upplicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which .
wan be given effect without the conflicling provision. Tu+his end the provisions of this Security Insirument and the !
Agresment are declared to be severable, i 1

14. Assignment by Lender. Lender may assign all or any poriwn of its interest hereunder and its rights granted ]
Jerein and inthe Agreement to any person, srust, financial institwiaca or corporation as Lender may determine and
dpon such assignment, such assignee shall thercupon succeed *o/sii the rights, interests, and options of Lender K
tereip and in thie Agreement, and Lender shalt thereupon have no further obl'gaticns or liabilities thereunder. »

15, Transfer of the Property or a Beneficial Interest in Borrower; Foe on Sale. If all or any pant of the x
Property or any interest initis sold or transferred (or ifa buneficial interest \n lrrrower is sold or iransferred and i
Borrower is not a natural person) without Lender's prior writien consent, Leudor. may, at ils option, require r
immediate payment in full of all sums secured by this Security Instrumemt. However, this option shall not be | i
exercised by Lender if exercise is prohibited by federal 1aw as of the date of this Security Inatrupsnt. o

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. 7The retice shall provide a ‘
period of not less than 30 days from the date the notice is delivered or mailed within wiich Boriower must pay all
sums secured by this Security Instrument. IfBorrower fallsto pay these sums prior o the expiraton of this period,
Lender may invoke any remedics permitted by this Security Instrument or the Agreement withouwi firther notice or
demand on Borrower, I,

16. Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have -
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this '
Security Insirument. Those conditions are thai Borrower: (3) pays Lender all sums which then would be due under \yf
,{6Q this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other |
U covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrurnent, including, but not :

limited to, reasonzble attorneys’ fees; (d) takes such action as Lender may reasonably require 10 assure that the
_{ e lien of this Security Instrument, Lender's rights inthe Property and Borrower’s obligation to pay the sums secured f '
{40 by this Security Insirument shall continue unchanged; and (e) not use the provision more frequenrly than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secored hereby
shall remain fullyeffective as ifno acceleration had nccurred. However, this right (o reinstaie shall not apply in the 1|
case of acceleration under paragraph 15. }

ILEL2MTG.IFD
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17, Hapardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Herardous Subsiances 1 or in the Property. Borrower shall not do, nor allow anyone else to do anything
! affectiag the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
Jf the presence, use or siorage n the Property of small quantities of Hazardous Substances that are generally
{3 recognized 1o be appropriate to ne rmal residential uses and to maintenance of the Property.

Borrower shall prompily give | ender written notice of any investigation, claim, demand, lawsuit or other action by
any guvernmental or regulatory agency or private party involving the Property and any Hazardovs Substance or
Envirocmental Law of which Boirower has actual knowledge. IfBorrower learns, or is notified by aay governmental
or regwiatory authority, that any removal or other remediation of any Hazardous Substance affecticg the Property is
- necessivy, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

- As wsed in this parngraph 1", "Hazardous Substances” are those substances defined as toric or hazardous
-+ substanzes by Environmental ]aw and the following substances: pasoline, kerosene, other flammable or toxic

" petroleum  prodvcis, toxic pedicides and herbicides, volatite solvemts, materials containing asbestos or
1" formaliehyde, ani-radioactive inaterials. As used in this paragraph 17, "Environmental Law" mesas federal laws
1 and lass of the jurixticiion where the Property is located that relete to health, safety or environmental protection.

_ 18. Prior Mortgag: ~ Borrorver shall rot be in default of any provision of any priot mortgage.

i 19, Accelerstion;  Retaedlei.  Lender shall give notice to Borrower prior to acceleration following: (a)
- Borrower’s fraud or materisi /mjvepresemation in connection with this Security Instrument, the Agreement or the
. Equity Credit Line evidenced <1y the Agreement; (b) Borrower's failure 1o meet the repayment terms of the
- Agreemient; or (¢) Borrower's atiops-or inactions which adversely affect the Property or any right Lender has in

t the Property (bwt not prior to a:ccleraion under Paragraph 15 unless applicable law provides otherwise). The
; notic: vhall specify: (2) fhe defiult; (b) the uction required to cure the default; (c) a date, not less than 30 days

)

T
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from the date the notice is given to Borrower by which the default must be <ured; and (d) that failure 10 cure the
1. default .on or before the date speiified inthe ool muy result in acceleration of the sums secured by ltis Security
. Instrument, foreclosure by judic i proceeding any sale of the Property. The nolice shall further inform Borrower
. of thw: 12gh: {o reinstate afier acceeration and the right to.assert in the foreclosure proceeding the nonexistence of
* a default or any other clefense o Borrower to acceleratixn and foreclosure, I[fihe default is not cured on or before
-~ the dme specified in the notice, | .2nder at its option may ‘eouire immediate payment in fullof all sums secured by
# this Setiirity Instrumeni without |urther demand and may forcclose this Security Instrument by judicial proceeding.
,;i1Lendn:r shail be entitled to colle t all expenses incutred in legst vroceedings pursuing the remedies provided in
i : this parigraph 19, including, but m o limited to, reasonable attorneys’ (e¢s snd costs of title evidence.
a;’ 20. Lender in Possession,  Upon acceleration under Paragraph 19 or-ahandonment of the Property and at any
i lime prior w: lhe expiration of an' period of redemption following judicial saiz, Lender (in person, by agent or by
! judiclaliy appointed receiver) sha | be entitled io enter upon, take possessica “of, and manage the Property and to
l ! collecs the rens of the Property including those past due. Any rents collectéd by Lender or the receiver shall be
’1 i applied first to paymest of the ¢2sts of management of the Property and coliccion of rents, including, but net
i .;;' limited 10, receiver’s fe:s, premiwns on receiver's bonds and reasonable ativrneys’  iees, and then to the sums
' i 'secured by this Securily Instrwient. Nothing herein contained skall be construed s vomstitwting Lender a
1. mortgagee in possession in the absence of the taking of actual possession of the Propery' o) iender pursuant to
-‘5 this Faragraph 20, Inthe exercizt  of the powers herein granted Lender, no lisbility shall be sssnnted or enforced
" agamm Lender, all such liability bei og expressly waived and relcased by Borrower.
21. Release. Upon puyment >f all sums secured by this Security Instrument, Lender shall releuse this Security
Instrumcnt
22. Walver of Homestead, HBomower waives all right of homestead  exempton in the Property.
‘, 23. No Mfsets by Borrower. No offser or claim that Borrower wow has or may have in the future against
< Lender shall relieve Borrower fran paying any amounts due under the Agreement or this Secuntv Instrument or
I ' from performing any other obligati sns coptained therein. o
ti 24, Riders to this Security Ini rument. Ifone or more riders are executed by Borrower and recorded together
~vwith this Security Instrument, the covepants and agreements of cach such rider shall be incorporated into and -
5'lshull amend and supplement the covenamts and agreements of this Security Instrument as ifthe rider(s) were a .
_Ipart of this Security Instrument, -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants conlained in this Security
Instrurient and An any ria{r(s) exechiéd by Borrower and reconded with the Security Instrument.
n ‘ -

4

A ‘vi'?\

NICKY MONTOW A

iSpacc Below This Line For Acknowledgment)

This Decument Prepared By: LINDA J. DAVIS
The First Nziznal Bank of Chicage
One First Mavispal Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINGIS, ~ . (OO County ss:

EJf—Kf—DC’ (C UELLOED , a Notary Public in and for said county and state, do hereby
cemfy that NICKY MONTOYA , DI V(‘ALED ANT NOT SINCE REMARRIED

personally known to me to be the same person’s) whose namc(s)(@(nrc) subscnbed 1o the foregoing irstrument,

appeared  before me this day in person, ard acknowledged that signed and
delivered the said instrument as mﬁ-g___h sad-voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this “o ﬂ darof J Y L?’ , 150 % .

My Commission expires: N
Y P N e 6‘ : ’U&O\J

OFFICIAL SEAL ; Notary Public

RICARDO GUEHRLRE
HOTAfY PURLIC, 8TATE 0¥ LLINOIE
MY COMMISSION LM S 3hApiRn
NSNS NS
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