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: —.... This Moutgage ("Security insirument”) is given on JUNE 7, 19968

T f

. v JOANNA gD
L The Mongagor s BN & covcico. o1voRcED AwD NoT SIHNCE REMARRIED ' \
i wlwose address i 1221 N. DEARLORN, UNIT 14065 CHICAGO.IL 60610 FéD

", ("3orrower"). This Security Ins rument is given to MID-AMERICA MORTGAGE CORPORATION which is
¥ organized and e:iisting under the laws of THE STATE U7 ILLINOIS, and whose address is 21141 S,
. GOVERNORS1IGHWAY, SUITE 300 MATTESON, ILLiNG'S 60443, ("Lender"),

5 Borrower owes Lender the principal sum of SIXTY E1GHT THOUSAND FOUR HUNDRED DOLLARS

S Dollars(USS  68.400.00 ),

i This debt is eviilenced by Borro ver's nore dated the same date us this Secanity lnzirument ("Note™), which

L prevides for monthly payments, with tha full debs, if not paid earlier, due and yayatle on July 1. 2026

. This Secw ity Instmment secures to Lender: (a) the repayment ©f the debt evidenced by the
g Note, with interest, and all rene vals, exlensions and modificaions; (b) the payment oi'a! other sums, with
i interest, advanc:d under paragriph 6 to protect the security of this Security Instrument; an.4c) the performance
' of Borrower’s covenints and ag eements under this Security Instrument and the Note. Fou this purpose,
Borrower does liereby mortgage, grant and convey to Lender the following described properiv located in
100K County, llinois:

FADIE S b

SLE LEGAL JESCRIPTION AVTACHED
FoIN 17-24-224-047-1073

FIL ILEINGIS MORTQAGE FORM Foem 659§ ¢ 1009) REV(313}
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o which has the address of 1221 N. DEARBORNY. UNIT 1408% CHICAGO
Ji {Streel) {City)

H Niinois 60510 ("Froperty Address");

F (Zip Code)

TOGETHER WITH ali the it iprovements now or hereafter erected on the property, and all easements, rights,
aphurienances, repts, royalties, 1 ineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafier a part of the propert ', All replacements and additions shalt also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property "

“,'? BORRGWER COVENANT! that Borrower is lawfuly seized of the estate hereby conveyed and has the right te

' mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and /il defend generally the title to the Property against all claims and demands,
subject to any encumbrances of ecord.

1. Payment of principal, Int west and late Charge.
B rrower shail pay when due th 2 principal of, and interest on, the debt evidences by the Note and late charges due
uder the Note,

W 2. Manthly Payms#as of Ta 08, Insurance and Other Charges.

i Borrowet shall include'inc2ch nonthly payment, together with the principal and interest as set forth in the Note and
L a1y Jte charges, a sum for () _axes aad special assessments levied or to be levied apainst the Property, (b)
' Ivasehold payments or groundt " =ats on the Property, and (c) premiums for insurance required by parngraph 4. In
- ih any year in which the Lender st oy a mongage insurance premium to the Secretary of Housing and Urban
Dievelopmeri (“Secretary ™), ot in‘any year in which such premium would have been required if Lender still held the
i security Instrament, each mon hly paymeat shall also inchude either: (i) a sum for the annual mortgage insurance
[remiunt 1o be paid by Lender w the Secrelony, or (i) a monthly charge instead of a morigage insuranee premium if
tig Sccurity lustrument is hel: by the Secietarv, in a reasonable amount to be determined by the Secretary. Except
. tor the monthly charge by the iecretary, these items are called "Escrow llems™ and the sums paid 10 Lender are
2 rabled "Bscrow Funds.”

Lender may, at any time, ¢ )llect and hold amounts fo Fserow ltems in un aggregate amount not to exceed the
naximum amount that may b¢ required for Borrower's escrow.necount ader the Real Estate Seltlement Procedures
Act of 1974, 12 U.5.C. & 26011 et seq. aud implementing reulatons, 24 CFR Parl 3500, as they may be amended
from time to time ("RESPA”) . except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the B >rrower's payments are available in-te< account may not be based on amounts due for
the mortgage insurance premi im,

If the amounts held by Letder for Escrow Items exceed the amounts perraitied to be held by RESPA, Lender shall
deal with the excess funds as -equired by RESPA. If the amount of funds neld b5 i.ander at any time are not sufficient
10 pay the Escrow Rems whe : due, Lender may notily the Borrower and requirc Borrower to make up the shortage or
deficiency as permitted by R’ ISPA,

The Escrow Funds are ph dged as addivional security for all sums secured by this Secvzisy Instrument. 1f Borrower
tenders to Lender the full pay ment of all such sums, Borrower's account shall be credited withiide balance remaining
for all installment iterns (a), b), and (¢) and any mortgage insurance premium instaltment thai-Lendsr has not
become obligated (o pay to t e Secretary, and Lender shall promptly refund any excess funds to Borto: ver.
Immediately prior to a forec vsure sale of the Property or its acquisition by Lender, Borrower’s accueri 2hall be
credited with any belance re naining for all installments for items (a), (b), and (c).

’ 3. Application of Payme:.t..
s All Payments under paragra st s 1 and 2 shall be applied by Lender as follows:

tife FIRST, 1o the mongage it 3 wance premium to be paid by Lender to the Secretary or to the monthly charge by the
£ Secretary instead of the o1 t) ly mortgage insurance preminm, unless Borrower paid the entire mortgage insurance
premium when this Security 11strumen: was signed;

SECOND, 1o any taxes, £ » cial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insirance premiums, as req 4 red;
THIRD, to interest due u i-er the Note;
FOURTH, to amortizatic n of the principal of the Note;
FIFTH, 10 late charges d & under the Note.

é-te‘! 4996
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4. Fire, Flood and Other  1azard Insurance,

liorrower shall insure all imy rovements on the Property, whether now in existence or subsequently erected, against any
L azards, casualties, and cont agencies, including fire, for which Lender requires insurance. This insurance shall be
r1aintained in the amounts ar 3 for the periods that Lender requires. Borrower shall also insure all improvements on the
Froperty, whether now in ex stence or subsequently erected, against toss by floods to the extent required the Secretary.
All insurance shali be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall incl ide loss payable clauses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrov er shall give Lender immediate notice by mail. Lender may make proof of loss if not mad:
promptly by Borrower, Each insurance company concerned is hereby authorized and directed 1o make payment for

such loss directly to Lender, nstead of 10 Borrower and to Lender jointly, Al o7 any part of the insurance proceeds

may be applied by Lender, at its option, either (a) to the recuction of the indebtedness under the Note and this Security
hwstrument, first to any delini uent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
1) 10 the restoration or repai: of the damaged property. Any application of the proceeds to the principal shall not

evtend or posipone the due de te of the rionthly payments which are referred to in Paragraph 2, or change the amount

of such paymenis. Any excet; insurance proceeds over an amount required to pay all outstanding indebtedness under

tlie Note and this Seeurily Ins rument shall be paid to the entity legally entitled thereto.

in the event of foreetasure ¢ I this Seciirity Instrument or other transfer of title 10 the Property that extinguishes the
indebledness, all rigit Aiile a  interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Mali' siance of the Property, Leaseholds.

Borrower shall not commit w. 315 o destroy, damage or substantially change the Property or allow the Property to
d:teriorate, ressonadle wear 31d e excepted. Lender may inspect the property if the property is vacant or
abandoned or the loan is in de fault. Lender may take reasonable action 1o protect and preserve such vacant or
ahandoned property. If this Sy curity Intre.vent is on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquites fe e title to the “roperty, the leasehold and fee thile shail not be merged unless Lender
arees to the merger in writin <,

6. Charges to Borrower av d Protection of Lend<r’s Rights in the Property,

Borrower shall pay all govern nental or municipal charges, fines and iripositions that are not included in Paragraph 2.
Barrower shall pay these oblis ations on time directly lo tie entity which is owed the payment. If failure to pay would
alversely affect Lender's inte: est in the Property, upon Lencer’s request Borrower shall promptly furnish to Lender
receipts evidencing these payr ents.

If Borrower fajls to make th: se payments or the payments requiies by Paragraph 2, or fails to perform any other
covenants and agreements con ained in this Security Instrument, or itie7< s a legal proceeding that may significamly
alfect lender's rights in the Pr perty (such as a proceeding in bankrupte; , o condemnation or to enforce laws or
regulations), then Lender may do and pey whatever is necessary to protect fae-vatue of the Property and Lender's
rights in the Property, includi g paymert of taxes, hazard insurance and other iz meationed in Paragraph 2.

Any amounts disbursed by 1 ender uncer this Paragraph shall become an additicar! debt of Borrower and be secured
bi- this Security Instrument. T 1ese ameunts shall bear itterest from the date of disburs=ivent, at the Note rate, and at
the option of Lender, shall be mmediately due and payable,

7. Condemnation.

T proceeds of uny award or laim for 1lamages, direct or consequential, in connection with any concemnation or
other taking of any part of the >roperty, or for conveyance in place of condemnation, arc hereby ascigroo and shali be
p:ad to Lender to the extent of :he full atnount of the indebiedness that remains unpaid under the Notes zac this
Sccurity Instrument, Lender s all apply such proceeds to the reduction of the indebiedness under the Not2 aud this
Sceurity Instrument, first to an ; delinquent amounts applied in the order provided in Paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipene the due date of
the reonthly payments, which 1 re referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an armount requi ed to pay all outstanding indebiedness unier the Note and this Security Instrument
shall shall be paid to the emity legally entitled thereto.

B. Fees,
Lender may collect fees and ch cges authorized by the Secretary.
9. Grounds for Acceleration >f Debt.

(a) Default.

Lender may, except as limit ;) by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full ¢ f all sums : ecured by this Security Instrument if:

(i) Berrower defaults by failing to fay in full any monthly payment required by this Security Instrument prior to or
on thi: due date of the ne «« monthly payment, or
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¢ii Boxwwer defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sizcurity Instrument.

(b) Sale Without Credit Approval.

Leader shudt, if permitted by applicible law and with the prior approval of the Secretary, require immediate payment
wn full of all the sums secured by this Security Instrument if:

(i All or pant of the Property is atherwise transferred {other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or gran'tw does so occupy the prperty but his or her credit has pot been approved in accordance with the
requiremnents of the Secretary.

{c) No Waiver,
If circumstances occur thal would pormit Lender to require immediate payment in full, but Lender does not requite
such paymen's, Lender does nat waive its rights with respect to subsequent events.

(d) Regulations «f F.UD Secretary
In many circumstane:s reeulations it sued by the Secretary will limit Lender’s rights, in the case of payment

defaults, to require immediate payme:n! in full and foreclose if not paid. This Security Instriment does not authorize
acceleration or foreclosureir pat permitted by regutations of the Secretary.

Hi. Reinsiaiement.

Aorrower has a right to be reinstated if 1-e.der has required immediate payment in full because of Borrowers’s failure
to pay an amouat due under the Note or this Jecusity [nstrument. This right applies even after foreciosure proceedings
: are instituied. To reinstate the Security instrumert, Borrower shall tender in a lump sum all amounts reguired 1o bring
B Biorrower's account current including, t the extent/shey are obligations of Bormwer under this Security Instrument,
loreclosure cosis and reasonable and cus:omary aitornzy s fees and expenses properly associated with the
lareclosure proceeding. Upon reinstaiesient by Borrowir, this Security Instrureent and the obligations that it secures
! thall remain in uficct as if Lender had no t required immedizie payment in fuil. However, lender is not required to
. permit reinstatement if: (i) Lender has a(cepted reinstatement after the commencement of foreclosure proceedings
i w.thin two years immediaely preceeding; the commencement o, 8 <crent foreclusure proceeding, (3i) reinstatement
"t will preclude foreclosure on different grounds in the future, or (iii) reipstatement will adversely affect tke priority of the
lien created by this Security Instrument,

11, Borrower Hot Keleased; Forbear nce By Lender Not a Waiver,

| Eaxtension of the (ime of payment ox modification of amortization of the sums seonged by this Sccurity Instrument

| granted by Lender to any successor in inlerest of Borrower shall not operate to release 1he lability of the original
Berrower or Borrower's successor in int rest, Lender shatl not be required to commenss proceedings against any

\ six:cessor in interest or refuse (o extend t me for payment or otherwise modify amortizatio 1 of the sums secured by

‘ this Security Insteument by reason of any demand made by the original Borrower or Borrowst's successors in interest.

Any forbe.mrngce by Lender in exervising any right or remedy shall not be a waiver of or preciude i exercise of any

tight or rernedy.

12. Successors and Assigns Bound; Joiat and Several Linbility; Co-Signers.
i The covenams and agreements of this Security Instrumet shall bind and benefit the successors and assigns of

. Lender and Borrower, subject to the provisions of paragraph 9.b. Berrawer's covenants and agreements shall be joint
I am] several, Any Bormwer who co-signs this Security Instrumient but Coes not execute the Note: (a) is co-signing this
o Sevurity Instrument oply le mortgage, grimt and convey that Borrower' s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may .igree to extend, modify, forbear or make any accommodations with regard

'0 “he term of this Security lnstrumemt or he Note without that Borrower's consent.

13, Netices.

& Any notice o Borrower provided far in tkis Security Instrument shall be: given by delivering it or by mailing it by first

© vlass mail wniess applicable law requires ¢ se of another method. The netice shall be directed to the Property Address
or uny other address Borrower designntes by natice to Lender. Any rotice to Lender shall be given by first class mait
10 )ender's address stated hercin or any aldress Lender designates by notice 1o Borrower. Any notice provided for in
1hit Security Instrument shafl be deermed t) have been given to Borrower or Lender when given as provided in this

paragraph.

LLTELIIS
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" 14, Governiug Law; Severabiiity

This Security Instrument shall be governcd by Federal iaw and the law of the jurisdiction in which the Property is
located, In the event that any ptovision ar clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy,
Bormwer sholl be given one conformex! copy of this Security Instrument,

16, Assi grsent of Rents,

Buortower unonditionally assigns and transfers to Lender all the rents and revenues of the Property, Borrower
avthorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of the Property

to piy the remis «© Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
ally cavenant or agreemen in the Secunity Instrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower, This assignment of remis constitules an absolute
acgiprement and not an assignment for additional security only.

1t Lender gives nerice of breach to Botrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for henefit of Lender zuly, to be applied to the sums secured by the Security Insttument: (b) Lender shall be entitled to
usllaet and seceive all <i 7ic rents of the Property: and (c) each tenant of the Property shail pay all rents due and
unpaiil o Lender or Leudz: ~agent on Lender's written demand to the 1enant,

Jerrower has not executed any Jrier assigniment of he rents and has not and will no’ perform any act that would
present Lender from exercising its wignts under this paragraph 16.

Lendiv shakl not be required to ent i upen. ke conrol of or maintain the Property before or afier giving notice of
breach to Boreower, However, Lender or a jracially appointed receiver may do so at any time there is a breach. Any
pplication of rents shali not cure r waive any default or invatidate any other right or remedy of Lender. This
wssigaraent of rems of the Propert * shall termina’e v hen the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS Borrower and Lender futher covenant and agree as follows:

17. Fureclusure Procedure. If Lender requies immediate paymet in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial preceeding, and any remedies provided in this
paragraph 17, including, but not limitnd 10, reasonable atiomeys' fees and costs of title
evidence.

16, Refease. Upom payment « f all sums secured by this Security Instrument, LepZer shall release this Security
Instrument with yut charge to Borrower. Borrower shall pay any reranlation costs.

19, Waiver of Hom.astead. Borrower waives all right of homestead exemption in th: Prperty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible “or insurance under
the Matiotial Housing Act within NINETY DAYS from the date hereof, Lender may, at its optioc »=d otwithstanding
anything in Paragraph. 9, require immediate payment in fuil of all sums secured by this Security Insicemon’. A writien
slaternent of any authotized ager t of the Secretary dated subsequent to NINETY DAYS from the date heiest, declining
1o {nsure this Security instrurner t and the note secured thereby, shall be deemed conclusive proof of such teligihility.
Motk with:tinding the foregoing this option may not be exercised by Lender when the unavailability of insurance is
sately duc to Lender's failure to remit a mortgage insurance premivm to the Secretary,

Riders to this Securdly Instrument. 1f osie or more ridets are executed by Borrower and recorded together

- witk this Security Instrument, ¢ie covenants ef each rider shall be incorporate:! into and shall amend and supplement

thi: covenants and agreements o | this Security Instrument as if the rider(s) wers in a pant of this Security Instrument.
1Chaik applicable hox(es)).

I:] Condominium Rider [] Adjustahle Rate Ridur D Growing Equity Rider

LLYELIOG

("] Planned Unit Development Rider |} Graduated Payment Rider (] Other FMA Duc-On-Sale Rider
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BY SIGN[NG BELOW, B srrower accepts and agrees 1o the terms comained in this Security Instrument and in any
rilar(s) executed by Borrowe) and recorded with it

_ (}1 NRTATITR (" (e CLe— (Seai)

7" XOOKHNE COVELLO Borrowsr
JOALNNA

- (Seal)
Borrower

(Seal)
Borrover

(Seal)
Borrower

STATE (OF [LLINOIS, CoOK County ss;
I, TTHI UNDERSIGNEY , a’voiarv Public in and for said county and state, do hereby centify that
JOONNA
COMRANE COVELLO., DIVOICED AND NOT SENCE REMARRIED , personaily known to me
to be: he same person(s) whose name(s) |° subscrileq 1o the foregoing instrument, appeared before me this

day :n person, and acknowledg «l that  HE / S H Bigned and delivarzd che said instrument as HIS/HER

frec and voluntary act, for the + 135 and puiposes therein ser furth.

Given wnder my hand anc ‘>Tﬁcial sed, this 7TH  dayof JUNE y fl 696
i] My Commission expires; ~

O FICIAL SEAL % j

(i N ARGARKT E‘%ﬁﬁfﬁom W&%
_y | 1y PUBLIC, HTA
e ‘ O {IMISSICH £XPIRES 9/26/98 | Notary Pubic -

+ PripdP P

This tnstrament was prepared by

g Ma-ie Roche
' .E;~l WMID-AMERICA MORTGAG] CORPORATION
bt 2110 K. Governors Highway, §:e 300, Mitteson, 1L 60443

LLITLIOG
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e : : FHACaseNo, 131:8314795

% ADJJUSTABLE RATE RIDER
|

THIS ADJUSTABLE | ATE RIDER is made this Tth dayof June ,
1996 , and is incorpor. ted into &l shall be deemed to amend and supplement the Mortgage,
Deied of Trust or Security | desd ("Sequrity Instrument ") of the same date giren by the undersigned
{"Borrower") to secure Bo rower's MNote ("Note™) to MID-AMERICA MORTGAGE CORPORATION
(the "Iijender“) of the same date and vovering the property described in the Security lustrument and
locmed at:

1224 4% DEARBORH . UNIT [406S,CHICAGO,IL 606140
v . {Fropeny Address]

i THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

‘-'51 AND THE MONTIULY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
bt INTEREST RATE : 2AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
; BORROWER MUST PAY,

¥ . ADDITIONAL COVENANTS. In a’Gidon 1o the covenants and agreements made in the Security
A Instrurnent, Borrower and | ender furthe: covenant and agree as follows:

5. INTEREST RATE AN ) MONTHLY PAYMENT CHANGRS
(A) Change Date _
Th: interest rate may chngeonthe fitstdayof  Jctober 1997 and on

that diy of each succeeding year. "Change Date” means erch date on which the intercst rate
r-ould hange.

C -~ (B) The Index
B Bejinning with the first Change Daie, the interest rate will be biised on 23 Index. "Index" means
; the waekly averzge vield or United Srates Treasury Securities adjusted to 1 constamt marurity of
{ one year, as made available by the Felderal Reserve Board. "Current Index™ riesns the most recent
fndex figure available 3 d: ys before the Change Date. If the Index (as defined alove) is no longer
! ~ awvailable, Lender will use a3 a new Index any index prescribed by tie Secretary (s #«fined in
j paragraph 7(B)). Lender wi 1 give Berower notice of the new Index.

1 1C) Colculation of interes Rate Changes :

Jeford each Change Dale, 1 ender will cileulate a new interest rate by adding a margin of

o Twe and One /7 Hif - { 2.500 %
s totheCurrent Index and ronnding the um to the nearest one-eighth of one percentage point

i 10.125%). Subiect 1o the litrits stated in paragraph 3(D) of this Note, this rounded amouni will be
li ¢ thenew interest rawe until the next Chige Date,

éj.]ff . (D) Limits on Interest Rate Change:

he: interest rate will never increas: or decrease by more than one percentage point (1.0%) on
wny single Change Date. The interest rate will never be more than five percantage points (5.0%)
i higher or lower than the initial interest rote stated in paragraph 2 or this Note,

LLIELIIE6
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(E) Culculation of Paymer . Change

17 the interest rate chang: 3 on a Change Date, Lender will calculate the zmount of monthly
payment of principal and in :rest which ould be necessary to repay the unpaid principal balance
in full at the maturily date 2 the new i nterest rate through substantially equal payments. In making
suclh calculation, Lender wi | use the npaid principal balance which would be owed on the Change
Date if there had been no dv ‘ault in piyment on the Note, reduced by the armount of any
prepavmenis to principal. * he result of this cajculation will be the amount of the new monthly

payment of principal and in erest.

(F} Motice of Changes
fender will give notice o Borrower of anv change in the interest rate aid monthly payment
; amount. “heotice must |2 given at least 23 days before the new monthly payment amount is
; due, nnd rausesee forth (i) he date of the notice, (1i) the Change Date, (ili] the old interest rate, (iv)

!}] the new interesi ra’e. (v) t 2 new monthly payment amount, (vi) the Current Index and the date it
m‘_ was published, (i) thé nv thod of erdculaning the change ir monthly payment amount, and (viii)
.F ' any «ther information whic h may be required by law from time to time.

. {G) Effective Date of Chinses

ot & new intereat rate cale itated iziccordance with paragraphs 5(C) and 5(D) of this Note will

N become effective on the C ange D225 Borrower shall make a payment in the new monthiy amount
! beginning ot the first pay 1ent date which-occurs at least 25 days after Lender has given Borrower

| the notice of chanpes requ red by paragcaph 5(F) of ihis Note, Borrower shall have no obligation to
j ' pay any increase in the me¢ nthly paymem anovnt calculated in accordance: with paragraph 5(E) of
’ ! this Note for any payment date oecrring lessihan 25 days after Lender hes given the required

B notice. 1f the monthly pa ment amxust calendatcd s accordance with puagraph S(E) of this Note
IFM decreased, but Lender fail +d to give timely notice Hf the decrease and Borrower made any monthly
‘- li payineni amounts exceedi1g the pay ment amount which should have been stated in a timely
) notice, then Borrower hat the optioa 0o either (i) demand e retorn to Borrower of any excess

' payment, with interest th reon at the Note rate (i rate equal v the interest rate which should have

; been stated in u timely ng ice), or (i) vequest ihat any excess paviaent, with interest thereon at the
o, Note rate, t¢ applied as ¢ syment of principal. Lender's obligatior 1% return any excess payment

’? with interest on demand i not assiginable even if this Noie is otherwise 2ssigned before the demand
i

for roturn is made,

s BY SIGNING BELOY, Borrower accepts and agrees {0 the terms and covexards sontained in
i this Adjustable Rate Rid .

. . . ) ,) L
i\r T P AL ( /t b o
AN Nk
} (e A Ci {Seal), ) (Seal)
‘r-if ROAMKE CC'ELLO Borrower Borrower
i VI
oo - (Seal) —— 1Seal)
i Bomuwer Do rywer
’ '
o
3 .
i &
i o
1 ]
i %)
i) e
i 3
i ‘j }l!\'
A
Ji: :
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¢ THIS CONDOMINJUM | IDER is mnde this Seventh ___dayof June 19 96 ,

und is incurpers ted 1o andd shal be deemied 0 amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security
Instrument®) of the same date gi en by the undeesigned {the *Borrower®) to secure Berrower's Note jo MID-AMERICA MORTGAGE CORPORATION
{the "Lender*} ot the wane date ) nd covering the Fropeny described in the' Security Instrament and located at:

1221 N CEAREQRN, UNIT 1d406S.CHICAGO. IL 6C610

|Property Address)
The P{u;{meny i{u;:(l)uilfcg ?E u;.ii in, 1 ygether witk aa undivided intarest in the comon elements of, & condominiwn project known as;
HE TOWERS

IName of Ci+ ominsum Froject|
(the "Comlomimum Prorect™), 1) the owners association or other entily which acts for the Condominium Project (e *Owners Associatici™)

holds titls o proparty fac the ben ofit or us2 o s members o shareholders, the Property also includes Borrowes's interest In the Gwaers
Association and e uses, procees and bonelits of Borrower's inorest.

CONDOMINIUM COVENANTS. in wddition 1o the covenants and agreements made in the Security Instument, Borrower and Lender
furirer covenant and agree as fol ows:

A, Condrininb m Obligations,  Borrower shull perfonn all of Dorrower’s obligations under the Condominiuni Project’s Constituent
Documents. The "Cons:iivent Documents® are the (i) Declaration or any other document which creates the Condominium Project; (ii)
by-taws: (iit) code of regv’aiions; and (i) otter equivalent documents. Borrower stiall prompily pay, when due, sl dues and assessments —
impazed pursuant o the Coratrasnt Documents,

B. ¥luzard Insurgacs 3o long i the Owners /.ssociativn maintains, with & generaliy accepled inturance carrier, 4 "nuastes” or
"hlanket” policy on the Condomivivig Prujec: which is satisfactory ro Lender and which provides insurance coverage in the rmounts, for the
periids, and ugainst the harards Lenuer r.quires, including fire and hazands included within the term "extended coverage, ™ then:

(i) Lender waives the provisics i Uniform Covenaat 2 for the monthly psyment to Lender of one-twelfih of the yeatly premiuin
inskiltments for hazard isurance on the Propaiy; 1nd

{it) Burrower's obligation uniler Uriform Cay¢nant § 1o maintain hazard insurunce coverage on the Propeny is deemed sutisfied (o
the extent that the ruquird coverage i provides by the Owners Association policy.

Bezrrower shall give Lender prompr nodce of any lap:e.i m2auired hazand insurance coveimge.

In the event of a distribution of hazand insurance proceeaz.iz e of restoration or repait fallowing a Joss to the Propenty, whether to the
unit or t cotnmon elements, any proceeds payablo to Borrower arc | ereby assigned and shall . paid to Leader for application to the sums
secured v the Security 'natrumrent, wilh any excess paid to Bomower.

C. Publiz Linbility Insurence.  Borrower shall take such actions 45 12y be reasonable to insure that the Owners Association
nusininins a public Hability insurance policy a:ceptable in form, amount, and exter of coverage to Lender,

D. Comdemnat os, The proceeds of any award or claim for damages, dir.ctor consequential, payable (o Borrowsr in connection
with any condemnaiion 1 other taking of all or any pant of the Pruperty, whether of the 1ait st of the common elemets, or fos sny
- conveyance in licu of cordemnation, are hereby assigned arkd shall be paid to Lender. Suet proceeds shall be applied by Lender to the
sums secured by the Secrity Instrument as provided in Uniform Convenant 10,

E. Lender's Prior Censent.  Borrower shall not. except after norice to Lender and with Leruay's prioy written consent, either partition
or subdivide the Property or consent i

i (i} the abandonniznt or termination of the Condominium Frejuet, except for abandonmesst or terminal,on required by law in the cass
; o substntial destruction by fite or other casualty or in the ¢ase of a taking by comdemnation or eminent domain;
|

{ii) anv amendment to any provision of the Constient Documents if the provisivn is for the express benefit o/ Lencer;
{iii) iennination of professional management and assumption of self-management of the Ownets Association;
ar

{iv) any action which would have the effect of rendering the public Nability insurance coverage mainiained by the Owne.s
Assiaciation unacceplahle to Lender.

h F. Remedies. If Borrower does not pay condominium dues and assessmenes when due, then Lender may pay them. Any amounts
disbursed by Lemder undar this paragraph F shali become sdditional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lemder agree to ather terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

- payabiz, with interest, upon nolice from Lender to Borrower requesting payment,

: Y
| &
! |
BY SIGNING BELOW, Borrower accepts and agrees tu the tenms and provisions conmined in this Conominium Rider, |
L ! s A
i iy & f L AP
-P\ ._‘,L/?J vau", (N (__ b'\/-(«L L{; {Seal —En |
JKKKELE COVELLO s Jﬂ e

J‘\‘mF JOARNA

- - ...,

~ MULTISTATE CONDOMINTUM RIDER-Single Farnily-Funnie Mai/Freddie Mac UNIFORM INSTRUMENT Form 3348 9790
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?g S . LEGAL DESCRIPTION

i

f‘ BRIT NMBER 1406-S [N THI TOWERS CONDOMINIUM AS DELINFATED ON SURYVEY OF THE

E SOLLOWIMG DESCRIBED PARCELS OF REAL ESTATE:

i SARLEL 1 THE SOUTH WEST /4 OF LOT 2 (EXCEPT THAT PART THEREQF, TAKEN OR USESD
ﬁ‘ “0R ALLEY), LN BRONSON'S ADDITION TO CHICAGD, IN THE HORTH EAST L/4 (F SECTION
j{“ . TOWNSHIP S NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COQK
ol COUNTY, ILLIND:S :

f{f FARCEL 2 LOTST2840 3 (EXCEPT THAT PART OF SALD LOTS., TAKEN OR USED FOR

S ALLEY), [N THE SUBPIMIS.ON OF LOT 1., [N BRONSON'S ADD.TION TO CHICAG). I[N THE

NOATH EAST 1/4 OF SECTANON 4. TOWNSHIP 39 NORTH, RANGE 14 £AST QF THE THIRD
FRINCIPAL MERIDIAN. [N220K COUNTY, TLLIKOLS.

f? PARCEL 30 LOT & IN SUBDUYISION OF THE WEST 172 OF LOTS 4, 5. AND & IN THE

SULDIVISTCH OF LOT L 1N BRONSON'S ADDITION TO CHICAGD IN SECTION 4, TOWNSHIP

3 39 NORTH. RANGE 14 EAST OF Taf TWIRD PRINCIPAL MERIDIAN. IN COOK COUNTY.

[Luluuis.

AHLTOH SURVEY 1S ATTACHED AS EXHIRYT "A" TO THE DECLARATION OF CONDOMINIUM
RECCRUOED AS DCCUMENT MUMBER 25169127 TOGETHER WITH ITS UMDIVIDED PURCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARGEL 2. THE EXCLUSIVE RIGHT TO USE PARNIRG SPACE NUMBER 102, A LIMITED
COMMODN ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TG THE DECLARATION AFORE -
SNID RECORDED AS DOCUM:INT 25169127
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