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THIS MORTGAGE (S :eurity biveument”) is givenon— Aaoast 30, 1996 . The Mogigagor is

JAVIER OLVERA, XIMKGRIRBIKISIEGIMIZI3OUR IR IRGRZATIDIVEOTRENT ] MARRTID TO DORA A.
; qO OLVERA

o
{"Barrower”), Thix Security [strnent s given w -~
{OUNTRYWITE HOME LO)NS, IN:. .
weliich i orgarizcd) and existi g under e liws of - NEW YORK . et whose adidress i
55 NORTH LAKE AVEN!E, PASADENA, CA 91109
"Lende"), Borrawer owes Lender ihe principal sum of
GNE HUNOR:D THIRTY “1VE THOUSAND THREE HUNDRED NINETEEN and 06/100
Dultars (1.5, 8 135,31).00 ), This deht is cvidenced by Borrower's note dated the same e s Ui
Sceurity Instnaemt ¢(“Note' ), which wovides for monthly payments, with the folb debt, of mok paid cacies, due an!
payable oo September 1, 2025 . This Sevurity Instrument sceures to Lender: (@) the repayment of the det
svidenced by he Note, with arierest, 1 ot renewals, cxiensions and wndifications of the Note; () the paymenst of ali
other sums, with interest, 3 vanced 4 wer paragraph 7 w proteet the security of this Security Insirement; and (I.) th.:
P N\
ffagn told FIIA 1itinols \itwtgngu. i
m‘m"—) (1e0q) CHL (04:98) VNP MURIGAGL TORMS (300045217201 mﬂnln.9‘,_;___§::l

7

20 oooorzu.o-




UNOFFICIAL COPY




S O RV SO NI L
UNOFFICIAL COPY

i

e

'

t:‘i

.

A

4

b CASE #: TLI718384441 LOAN #: 2977212

,'é'; porformance of Borower's covenants s agrecnients wader this Security Tustrumen] amd the Note, For this purpose,
. torrawer does herehy  mortgage, gran! and convey o the Lender the Tollowing described properly Jcated in

C00K County, Hinis:
: .07 30 AND SOUTH 172 OF LOT 31 IN BLOCK 9 IN S.E. GROSS UNTER DEN LINDEN ‘
o ADDITION TO CHICAGO IN SECTION 24, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE .
THIRD PRINLCIPAL MERIDIAN, IR COOK COUNTY, ILLINOIS, ‘
- SINJ 13-24-320-013

which has the aduress ol

¥ 3219 HORTH WHIPPLE STREET ‘
" ISuea]

i CHICAGD tineis  60618- {("Property Address");

a CICiyg [Zip Conded

TOGETHER WITH all e inprovements aow or herealter erccted on the property, and alt casements,
upprirtenances and fistres taw or hercafier a part of the propety. Al repliccinents and addicdons shalt alse be covergd
by tais Sccurity Instramort, All of the Toregoing i referred wnshis Security Instrument as the "Propenty.”

BORROWER COVENANTS thay Bormwer is lawluily sewed 2 the estate Boreby conveyed and has the right w
metgage, grant and convey the Preperty anJ that the Praperty s saer sembered, exeept for encumbrinces of record.
Hovrower varaans and will detend gencrally the title o the Propeny agamst all claims and demiasds, subjeet 1o any
end subrances of recend,

THES SECURITY INSTRUMENT combimes anitorm cavenants Foy mionalase and non-uniforn covenils with
fimited vawations by jurisdiction 1o costitete 3 uniomm scourity imstrament covering reaboropeny.,

Burrower wsd Lerder covenar i agree as ollows:
UNITORM COVENANTS,

L Puyment of Principal, Inierest und Late Charge. Borrower shall pay wher due the prnsipss of, and interest
un, the debt evidenced by the Note and fate charges tue under the Noie.
2. Monthly Payment of Faves, insuvunce and Other Charges. Borrower shalf include in cach monbyv payment,

e kagether with the principa) and inierest as st forth in the Note and any ate charges, a sum Tor (a) taxes(aivd special
¥ prsvssmutiols kevied or W b tevied against the Property, (bt leaschold paywents or ground remts o the Property, and {o)
x pretiuies {or insarnce regiired aider pargraph 4. by any year mowhictt the Lender must pay & monigige msusmce
neernrum 1o the Scerctary of Hossing and Urbain Developmwnt ("Scorctary™), ve im any year in which such premium
i would huwe boen required i Lender stif held the Security bstrument, cach monshly payaiont shah also include cither; (i)

5 A suany fur the annun) morigage insarnnee premivi o be paid by Lender to the Secectary, or (i) 0 monthiy charge mstead v

o of o morigage inswance premiuin if this Sceurity Instrument is ficid by the Sceretary, in o reasonable. amwount w he =

determimzy by the Scerctary. Exeepi for the monthly charge by tite Secrenry, these wems are catled "Escrow Stems™ and )

. swes i o Lendder are cabio] "Escrow Funds.” o

Lender iy, & any Bme, solfect aid hold anmunts {or Escrow Homs in an agpregate amount not o exceed the ‘;"’;’

s s amonnt that may be reguired for Bormower's escrow aeeount under te Real Estate Seilement Procedures Act L3

of 174,12 1.5.C, Section 2601 e yeg. and impleenting regulations, 24 CFR Part 3500, as thoy miay be amended yoa

footn bame 1 e ("RESPA"), cxcept ihat tdhe cushion or reserve penitted by RESPA {or wianticipated dishursements
: or dishursesents bebure the Borrower™s paymeats are available in the account may not be based on mousts due for the
h IFEIEG INSULAICS Promiu, .
: "
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CASE #: 1L131R30544) ‘ LOAN #: 2977212

i she amounts bkl by Len ler for Eserow Rems excecd the amownls permitied e be held by RESPA, Lender shall
aceomnnt (o Borrower lor the excoss Nands as cequired by RESPAL 11 the amounts of Tunds held by Lender at any time is
ot sallicient ke pay e Escrow itenss when due, Lender may notily the Borrower and require Borrewer o make up the
sharlage as perminied by RESPA,

The Escrow Funds are plee gedd i addivionad seeurity for all sums secured by tus Secarity Instroment. il Borrower
penders w Londar the dull payme mb ol all such siins, Borrower's svoount stindl be credited winh the balance remainieg for
alt mstallinent ks @), (b), sad (<) and any mongage insurance premios insathnen that Lowder has not hecome
obligated 1o pay to the Sceretar |, atid Lender shadl promptly refund any cxcess funds w Borrower, lsediately prior
i fureclosure sule ol the Prope ty e its acguisition by Lender, Borrower's aceount shall be credited with any bafance
ratirainig oot wstatbocits Fer dems G, (), and (¢).

3, Applicaticzi of Payme sts. A payments under paragraphs 1 and 2 shall be applicd by Lender as [oftows:

First, t the weorigage ins arpnee premiem @ be paid by Leader o the Seeretry or w the wmonthly charge by the
Secrctary istend oF P wonthly tostpage Bisnzance prenvivim,

Sueumy, 1o any s, il assessments, fewchold payments or ground rents, sid tire, Bood and oiher havard
HINUTIIILE PRCIAUNGS, (88 PRt o,

Thied, w0 tstcrest due uneer dic Nows

Fusgeels. o uneriization ¢ Ohie pamaad of the Nowe; and

Eiftd, 1o date charpes due utsder e 'Note,

4. ¥ire, Flood and Other Hazard Vsoranee, Borrower shall insure all anprovements on the Propeny, whedier
now i existenee or subseque illy creeled, agoiat any hasards, casnaliies, and contingencies, including fire, for which
Lander cequires insyrance. This msurance shabi-or, maipeincd in the amounts and for the periods thit Lender requires.
Borrawer shall also msare al wiprovenents o the Poeperty, whether now in existence or subscquently crocted, against
toss by ks w the extem rogured by the Sceretary. Al maurance shall be carmed with companics approved by Lender,
The msaranve podivics and ay rencwali shall be held by Lender ang shall inclade foss puyable classes in favor af, and
in a Torm aeceptabbs W, Lender,

In the event of foss, Borrewer shail give Lendor immedinte sotice by maik, Lender may make proof of loss if ao
ke prompuly by Borrower . Each insurance company coneerned i bacety authorized and dirccied o ke payment for
sueh foss directly b Lender, glead of o Borrower and o Lender joinily. A3 or any pant of the insurance proceeds may
bwe agtplied by Lender, at it antion, cither () 1o e reduction of the madehcaaess wider the Note anid this Sceurity
Instrainemt, first o any deliguont amounts applied in the arder in paragraph 3 avad then Jo prepayment of principal, or
{b) 1o the restoration o repe it of the damaged Property. Any application of she gegceads w the principal shall not exiend
ur postpone the due dae o i monthly puyments which e eelerred to in paragraa 20 or change the amount of such
PAYMIEsis, Ay ¢agess sy snee proceeds aver an annunt reguired to pay 3 vaisknding mdebtedness under the Mote
s this Sceurity Instramer [ shatl be paid i the entity kgally entitied theres,

b the event of forect sare of this Security [nstruiment or other wansier of titde o the Propeny hat extinguishes the
indehicdness, afl right, titde andd interest ofF Botrower i and 1o insarance policics in foree shal) pass o aw purchiaser,

& Oceupaney, Pros rvation, Maintenance and Protection of the Property; Borrower's Louan Application;
Lenscholds. Borrower shl sceupy, establish, and use ihe Property as Burrower's principal residence within sixty days
atter the enecution ol this Secarity Insteument {or within sixty days of a kier sabe or wanster of the Propiay) and stall
costibuc W oceupy the Poperty as Borrower’s principal residence for at least une year alier the date of occupaney,
unkess Lender determites . requirement will cause antdue handship {or Borrower, or unless extenuating circumstances
exist which are beyand ¥ orower’s control, Borrawer shall notify Lender of any catenming circumistinees, Borrower
shafl not commit wasic 11 destoy, damage oc subsamiinlly change ic Property or allow the Bropenty o dewriorage,
reasonabic wear and wear sxeoied. Lender may inspeet the Property i the Properly is vacant or abardoned or the Toan s
in defaud, Lender miy ke reasonable action 10 proteet did  preserve such vavant o abandoned Property.
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CASE 1 1L1318395441 LOAN #: 2977212

Borrewer xhall also bean deiaul i Borrower, during the Toan application process, gave materially {aise or ingecurae
imonppin or staenwies o Les leroor Bl o provide Lender with any material information) in connection with the
kean evidenved by the Note, including, but not Timited w, represcitdions concerning Borrawer's oceupaney of the
Properly as o prmapal residence, Hothis Seeurity tnstraient i on a leasehok), Borrower shall comply with the
provisions of dhe kease, 1§ Borrg vee aoyuires fee Gike o the Property, the leaschold amd fee tile shall nos be menged
wibess Londer dgrees b the merges il wriling..

6. Condemmation. The proceads of any award or clum for damages, dircet or consequential, in connection with
any condetmation or other ahan) of any et ol the Property, or fur conveyance in place of condemuation, are herchy
assagned ik shail be puid 0 Lenker to the sxentof e (el amount of te indebiedsiess that remains ungraidd under the
Hote awd s Sceanty Instrament Lender shalt apply such proceeds w0 the refuction of the endebiediess aider the Nowe
und this Sceunity Tastriiment, fint o any delimguent amounts applicd in the order provided in paragraph 3, and then w
prepaysess of privicyal, Any apicaion of the proceeds t the principal shab not exiend or postpone the due date of the
raonshly payments, wiietoare relered g in paragraph 2, o change the amount of such payments, Any cxuess proceeds

LVCT N MOUn sequired iy L oubstanding indebtedaess under the Note and 10 Seewrity Insirument shall be pad 10
the eny hegidly entitled therpza,

7. Charges 40 Borrowe ued Protection of Lender's Rights in the Property. Borrower shall pay afl
paverneentl or inunicipat chary s, fires and impositions that are net included in paragrank 2. Borrower shal) pay ihese
oblygsations o i divectly w1 emity ceaich s owed the payment. 1] Tailure 1o pay would adversely arfect Lender's
imerest in the Property, wpon | onder's renaess, Borrower shall prompily Tornish 1o Lender receipts evidencing these
Paymenls,

1T Boriower (@il (0 make ©ese paymonts o7 0k payments regnired by pargraph 2, or fails we perform any other
eovempds pni agicements conis ned in s Sceurity tastrument, or there is o legal proceading that may significamly

alfect Londer’s rigins in tie P perty (such as o proceedieg in bankruptey, for condemmation or tw eaforce laws or
regulitions), then emder may o and pay rehialever is necissary to proteet the value of the Property amd Lender's rights
i ghe Fropeny, including payms ol axes, hazard insuranee godother items mentiored in puragraph 2,

Any amounts disbursed ¢ Lender ander this paragraph sno’t become an additional debt of Borrower and be
seenred by Uiis Sccurity Instrar sny, Thest amounts shall bear mterest {rom the date of disbursement, at the Note rate,
it the egtient eof Londer, shin be muneciotely due and payable,

Borruwicr shall prompuy « scharge any bien which has priority over this Sceurity Instrument untess Borrower: (a)
ngrees in woting o the paymer  of the obligation secured by the fien in a monner seceptable to Lender; (b) contests in
good (aith e ber by, or delen Is against enfprcement of the Sicn in, legal proccedings which i the Lender's opinion
operate o prevent the ealoreer sat of the fien; or (€) secures trom the holder ol dw/ivs an ogreement satiskictory 1o
Lendor suboedinaing the hen 1 this Seeaiity Instrument. I Eemder delermines that any jartof the Property is sabject to
a loon wivich miay attain prorin over this Sceurity Bnstrumen, Lender may give Borrower i motice wdentifymg the lien.
Borrower shall satisfy the lien s take ome o more of the actions set forth above within 10 days ot the giving of notice.

8. Fees. Lender may colle. , fees and charges suthorized by the Sceretary,

%, Grounds for Accelerar un of Detd,

(! Defpult, Lomder o ay, excepl as Jimited by regultions issued by the Sceretary, in the case o paynient
defanhis, require e fate payment m full of all sums seered by this Security Instrument i
(1) Borrower deli its by Fail ng w pay i [ull any monhly payment required by this Sceurity Instrument
prior K or ot the e date of the next monthly paymen), or
(i) Borrower defa s by failing, for a period of thiny days, to perform any othier obligations umumul in
" this Security Listny nent,
(hl Salke Without Cn dit Approval. Lender shall, it permitted by applicable law (including Scetion 341(d) ol
fh Gam-St Germain depositery Institutions Act uf 1982, 12 US.C. 1701j-3d)) and with the prior approval of
the Scuiciary, requise. mmediate payiment in full of all sums sceared by tis Sceurity Instument if:

q%-lﬂ{ll.} (90U ) CHL (0 1/98) Page sl § ,n)&.
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CASE ff: 111318395441 LOAN #f: 2977212
() All or parta the Property, or a benelicial interes: m a trust owning all or part of the Property, is sold or
otherwise transt xrred (other tham by devise or descont), and
(i} The Proper y is not oveupicd by the purchaser or grintee as his or her principal residence, or the
purchiser or grontee does so occupy the Projierty but his or her credit hias not been approved in accordance
with the require wents of the Scerctary,
(£} No Waiver. I ciresmstiices oveur that wounld permit Lemder o require innediate payment in full, but
Lencer does not rer ubre such payments, Lemder docs ot waive its rights with respect (o subsequent cvents,
(@) Regubutions o HUD Secretary, e many circumstances regattions issaed by the Scorclaey witl limil
Lenvier's rights, in he case of payment defaults, to require imnrediate payment in tull and forectose if not paid.
This Securily nste ment does not authonise aceeleration or Toreclosure iF net peniticd by regulations ot the
Sertary
(¢) Mprigape Not - nsured. Domrower agrees that il this Seeurity Insaument and the Note are not determined (o
he cligible 1605 wsu ance under the Navonal Housing Act within 60 days from the date hereol, Lender may, at
is option, reguite.immediae payment in Tull of all sutms sccured by this Sccurity Instrument. A writien
st et of any ahedzed g zentof the Seeretary dated subsequent o 60 days froum the dise horeod, declining
to msure this Seonty Sistnnnent and the Note, shall be decmed conclusive proof of such incligibility.
Nutwilhstmding 1F > foregonye, Mus option may not be exercised by Lender when the wmavailability of
imsurance is solely cue o Lemor s Tailure w0 rentit a morgage insgrance premimm (o the Seerctary.

). Reivslatement. B rower hae o right b be reinstited 4F Lender has required inmdiate payment i full because
ol Boroseer's Taiture o pay an amount duc s the Note or s Security Tnstrument, "This right applies even afier
forechiure proceedings are instituted. To reinseie e, Sceurity Instrusmen, Borrower shiall tonder in a lump sam al)
amouniks required 10 bang L orrower's pecount curredt-ncluding, ke the exient they are obligations of Borrower under
this Scuurity Instrument, freclosure osis aml seasorsoic, i customary akorneys’ (ees and expenses properly
associticd wth the loreclo sure proceading, Upon restatement by Borrower, this: Security  Instrament and the
obligabons that i secures sball remaan in clfect as il Lemder 2ed not required immediate paymenn in [ult, However,
Lendee 1 o reguaredd o peemil reincement k(i) Lender b pceepled remstatement after the comincncement of
lorcchmure proceedings w liin two years immediately  preceding sie commencenent of a current foreclosure
procecding, (i) reinsawemes 1 will precinde foreciosure on difforem grnzids v the Tutare, or (i) reinstement will
adversely afteet the priority 1 1 the lien reated by this Security Instrament,

11, Borrawer Not Released; Forbearance By Lender Not a Waiver. Uxicnsion of the time ol payment or
modiiction o amostization ol e sems secured by this Sceurity Instrument glan'ed by Lemder kv any successor in
interest of Burrower sholl no- operate vy celease the fiability of the arigingl Barecowerar Bormower’s suceessor in tterest.
Lender sholl nod be reguiren 10 vommenee proveedings against any successor in interest ez refuse o extend time for
payment or otherwise modil 7 amontizdion of the sums secured by tis Seeunity Instrumen. by reason of any demasid
mude by the oreginat Boreov er or Bonower's successors in inlerest. Any focbenrnnee by Lemder in 2xercising any right
or remcdy shudt not be a wait er of or preclude the exercise of any right oF remedy.

51 Successors and Assigns Bound; Joint and Severnt Liabitity; Co-Signers. The covenants zielagrecments of
this Soctrity Instruuient shi 1l bined i benefit the suceessors and assigns of Lender and Borrower;-sivieet 1o the
provisions of parsgraph Y. Borrovaer's covenans and agreements shal: be joint and several. Any Burrower who
ce-signs this Seeurity Instre ment but does not exeeute the Note: (o) is co-signing this Sceunty Instrunient only 1o
mengac, prent and convey that Borrower's inleresi in the Progerty under he erms of tis Security Instrument; (b) is
ot personally abligated w 1y the sutas secured by this Security Instrument; amd (¢) aprees that Lender and any other
Boriower may agree 10 eaic ol, muodily, {orhear or make any accommuodations with regard 10 e wems ol tis Sceurity
Instromeent of tic Note withe st that Bo-rower's consenl.
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CAGLE #f: 1L131834544) LOAN #: 2377212

I3 Notices, Any notice 1o Burrower provided for in this Security bnstrument shadl be given by delivering it or by
minding it by Tirst class maii unfess applicable Jaw requires use of another method. The notice shall be directed 0 tie
Praperty Address o amy wther address Berrower dusignates by notice o Lender. Any aotive to Lender shall be given by
Fst chass wnil to Lender™s address sted hercin or any address Lender designales by notice to Burrower, Any untice
provided tor e this Sceurity Instrument shall be deemed o bave been given o Borrower or Lender when given as
provided i this parsgraph,

b, Governing Law; Severability, This Sceurity fnsteunient shall ke goversed by Federal law amd the Jaw of the
Jurisdicson in which the Prapery o Tocaied. T the event that any provision or clause of this Seeurity Insirument or the
Note canflices sath applicable o w, such conilict shall net atfeer other provisions of tis Security Instrument or the Note
which can be goven eflect withowt the conflicting provision, To this end die firovisions of this Sceurity Instumicnt and
d1s Note are dobrdd o be seveable,

15, Barvewer’s Cupy. Be rrower shinll be given one comformed copy of the Note amd of this Security Iastrumen).

16, Husyrdous trubstam v, Bouower stidl not cause or penmit the presence, use, disposal, storage, or refease of
wry Hiwrardots Substnges oror i the Property. Borrower shall sot do, nor attow anyone else w do, anything affecting
the Property it is in viokaion «¢ any Environmental Law. The preceding iwa seatences shall not apply to the presence,
ase, of storge on the Propesor small quanies of Huzardous Substances that are generally recognized o be
appropride w nonmal resiedenti ) uses et 1o maintenance of the Propernty,

Borrowe * shabk promplly grve Lewor writicn aotice ol any investigation, cliim, demand, Tawsuit or other action by
any governmentsl or regulatry agency ¢ prvaie pany involving the Propenty and any Hazardous Substance or
Lnvironmenial Law of which Jorrower has scoad Snowdedge. I Borrower learns, or is notified by any governmensaf or
regalatory awhority, that asmy removal or other réaediation of any Hazardous Substances affeciing e Property is
nrecessury, Bomower shal pro uptly ke ol necessary <omedial actions in accordance with Environmental Law,

As usee in this paragiaph 16, “"Hazardous Substrcos” are those substunces defined as toxic or hazardous
substances by Bnvironmental Law and the following substutees: gasoling, korusene, other tTaimable or toxie petroleum
products, ie pesticides and herbicides, volattic solvenls_aaicrials containing ashestos oF Tormalidchyde, amd
rodioncive eiateriads, As wsed i tis paragraph 16, "Envircorenal Law” mcans Teder) laws amd luws of the
jurisdiction where the Proper y i docaied thar echase so health, safety orapsironmentid protection.

NON-UNWFORM COVENANTS, Borrower anid Eeswler Turther covenant and sgies as follows:

7. Asrignment of Re us. Borrower unconditionally assipns amd iamstoes o Conder w)) the reus and revendes of
the Property. Borsower sathorizes Lender or Lender's agams (o coblect the rems indrovenues wiwd hereby direels cachs
enanl of e Propenty o 4 the rents o Lender or Lender's agents. However, priorao fender's natice o Borrower uf
Rorrower's vreeh of any covenant ay agrecment in the Secunily Instrament, Borrower stiall zollcet and receive all sents
and revegues of the Propenty as wustee for the benehit of Lender and Borrower, This assigiinem of renls constitetes ot
absabie assigpment ad non an assignoent Tor addivional sceurity anly,

I Lemder gives notice of hreawh by Bosrower: (ab all rents received by Barrower shiall boiela by Boirower o8
rustee fier benelit of Lendar amly, tu be applicd to the sums secored by the Seeurity Instrument; ) Lender shall be
entited tor coitect and reccive all of the rents of the Property, and (¢) cach tenant of the Propenty shali pay 1t cents due
aird wpand 1o Lender or Lender’s agent on Leader's writien demand 4o the teaant.

Borrower has nat cxccated any privr assigmnent of the rens and has not and witl oot gerform any act that wouhd
prevent Leader Tromi cxere sing its vights wnder dis paragraph 17,

Laencder shall net be neguired o eoder upor, ke control of or mainiss the Property hefore or after giving rotice of
breach o Bormwer, However, Lender or @ judicially appoinicd recetver muy do so o any Ume there is ¢ breach. Any
apphicaon of renis shall not cure o woive any default or invalidate any other dght or remedy of Lomder. This
ussigniment uf reils of the Propenty shall terminate wien the debt seourcd by the Security Instrument is paid in (uil,
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(ASE #: 11131839544; LOAN #: 2977212

18, Koreclosure Priced are. W Lender requires immediate payment in full under paragroph 9, Lender may
fureclose this Security Instr wnent by jodicial proceeding, Lender shall be entitled to colteet adt expenses incurred
il pursuing the remedies pyowided in this pacagraph 18, including, but aot limited to, reasonuble attorneys® fees
und costs of titke evidenve,

It the Lender's intere ¢ in this Security Iastrument is held by the Secretary and the Secretary requires
finmediate paymend in fulf . nder Paragraph 9, vhe Secrefary may invoke the nonjudicinl power of sale provided
it the Ningle Famiiy Mor gage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 e seq) by reguesting a
forechisure commissioner cesignated under the Act 1o commence foreclosure snd to seil the Property as
provided in the Act. Nothong in the preceding sentence shall deprive the Secretary of any rights otherwise
available (0 0 bender umder this Pacagraph 18 or applicable law,

19, Release, Upin poy nent of all sums sceured by this Scewritr Instruneny, Leoder shall release thix Scowrity
Instrument without cizge to 3orrower, Bortower shall pay any recordation custs,

20. Waiver of Homestead, Sorrower waives all right of homestead exemption n the Property,

21. Riders to this Secority Insivoraent. U one or more riders ace executed by Borrowes and recorded together
with this Sceurily Instrumen, the covenaras o cach such rider shall be incorporated inio and shall amend and
supplement the covenais an 1 agreements of-thz Sceurity Instrumeni as if the rider(s) were a pant of this Security

instrumenl. [Clicek applicable hoxiesh.

[_] Condonrnium Rider (] Growing Louity Rider [x] Othier |specify)
Y
] Planned LUnit Develop nent Rides L! Graduated Payment Rier— ARM

Qm-lanm.) {06006} CHL (D 196) Page 7ol
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CASE #: 11131839544} LOAN #: 2977212

BY SIGNING BELOW Borrower aceepts and agrees (o the tems contained in this Security Instrament and in any
rideris) excented by Borrowe and reconded withi it
Withesses:

9,

et et e e _ﬂﬁgz@aw_“ﬁ'&u MT&___%_Q (Scal)
JAV] OLVERA Honower
Da,
@g& v U'.aVi‘ 3 o 3] — --—-u.-.-..—...,_._..-....n...-w.....-_.-...(5(4”)

thls documen Yo the soie Rorower
e of effeciing » olease _
o any homestead ini ;rast, e ) s

Horeower

RN (o111}

-Hortower

NEATE GF HLLINOES, COOK County s
L, THE UNDER ;IGNED A Notary Pablic in and Tor ssidd county and state do hereby certily
that JAVIER OLVERA {ARRIED TO DORA A. OLVEFA AND DORA A. OLVERA MARRIED TO
JAVIER OLVE A

L personally known (¢ me o be (e e person(s) whose mne(s)
subseribed to the Torepomg i rument, appeared helore me this day in person, and acknowledied that THEY
sighied und delivered the said i siroment s THEIR frec und voluntary act, Tor the usos and purposes therem
set Torth,

Given uder wy hand wi? official sed, this— 30th day uf  AUGUST / 1996

My Commission Expires:

,,meM
@ nFFIC[AL SE.
I‘C-l l 3' Pa‘
gy Publie, SIC
w(gmmmn&pl sy
_HW.‘M ' @g-anuu (9604) CHL (D4/96) Pagedol y
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WHEN RECORD ER MAIL “'O: TTTTT SPAGE ABOVE FOR RECOROERS USE

MSN SV. 79/ DOCUMEN T CONTFOL DEPT.
P O. BOX 10266
VAN MUYS, CALIFO INIA 13 4 0266

LOAN ¥ 2977212

rapured by: b SHAW

ESCROWICLOSING # 200 7861

LTSio g FEYNTR T § 0SSN N GALS L BTN T nafEg T S an e

E ,
|1L1318395441

THIS ADJUSTABLE RATE RIDER is made this 30tn” cay of August L1996, and s
incorporated into und shal be deemed o amend and supplement the Mortgze, Deed of Trust or Sceurity Deed
("Sernrity [nstrument”) o e same date given by the undersiganed ("Borrower”) to secure Borrower's Nate
{"Nue") s
CQUNTRYWIDE HOME LJANS, INC.

(the “Lemder™y of the san date and overing the property described in the Security Ttriment and located at:
3219 NORTH WHIPPLE STREET CHICAGO, IL 60618-
{Propeny Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES M TdE
INTEREST RATE ANI) THE MONTHLY PAYMENT. THE NOTE LIMITS The
AMOUNT TH: BORFIOWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIFIONAL COVENANTS, I addinen w the covenants and apreements nuwle in the Security
Instrsenent, Borrower and Lengler Turther covenant and agree as follows!

age 1ol ]

ﬂ 581 (3601} CH . (03/98) YMP MORTGAGE ¥ CHMS - (B00}5% 1 7261
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CASE #: [L1318395441 L!JAN i 2977212

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The wierest raic moy change or the lirst day of January 1998 | and on that day of cach
succeeding year, "Change Date” means ach dite on which the mierest rate conld change,

) The index

Beginnpovith the (irst Chimge Date. the interest rate will be dased on an Index. "ladex” means the
weekly average yic'd on United Staies Vreasury Sceuritics sdjusted 1o g constant maturidy of one year, as made
avainble by the Eeaeril Reserve Boare. "Currend fndex™ means the most recent Index figore sivinlable 30 days
hefore the Champe Da 0 the Index (s defined above) is no Jonger availohle, Lender will use as a new Index
any index preseribed by e Seertary, As wsed i this Rider, "Secretary facans the Seeretiry of Housing and
Urban Development or his oo designee,” Lender will give Borrower notice ol the new Index,

() Calculation of Interest Sxte Chunges

Befure cach Change Date, Liswdze will calculime o new interest rate by adding a margin of
TWQ & THREE-QUARTERS perconiage puint(s) (2,750 %) w the Current Index and
rounding, the sum o the nearcst one-¢ighilb-ot one pereentage point ((1125%). Subject W the limits staed i
maragraph (D) of this Rider, tis rounded amsarwill be the new interest rate until the next Change Date.

(Eh Limwits on Interest R e Chaoges

Thet existing interest rate vill never increise GF desvonse by mare ian vne perectitage point (1.0%) on any
sipple Chaomge Date. Tie inter sse vae will acver he rume tan five pereentage poinls (5.0%) higher or lower
Uiy she mitial miceest rate, as ¢ weed in saragraph 2 of the Mo,

(1) Calcolation of Paym :nt Chanpe

W the aimerest rate chang s o o Change Date, Lender vt caleukae the amount of monthly payment of
principi and interest which v ould be necessary to repay the upjioia principal hakmee in (ol at e Maturity
Dae an the aew mterest cate U rovgh s ibstantislly cyoal payments, $n/im; :Jsinp, such cateultion, Lender will use
the unprad principal bakance which wo il be owed on the Change Date iU 2ere had been 1o default in payment
un the Mute, reduced by the ¢ neunt al any prepaymients © principal, The reso't of this calculation will be the
amounl of the new monthly pa ment o principal and interesl,

(K} Notice of Changes

Lender will give potice £y Borrover of any change in the imerest rate and ot thly, payment amount, The
netiee miust be given ut leust 75 lays telore the new wonthly payment amound is duc, apd must sed forth (i) the
date of the notice, (i) the Chs agl: Dat, (iit) the old interest rale, (iv) the new interest ras, (v} the new monthly
paymicnt amount, (vij the Cunent Indecand the date it was published, (vii) the mettiod of mkula ing the change
i monshly payment amound, ¢ ad {viid) any other information which inay be required by Jaw 1ror) Fae 1o lime,

{(7} Effective Date of Chappes

A new interest rate cobabpted g avcordance wilk paragraphs (C) and (D) of this Rider avii hecome
eltective on the Change Date. Horcower shall make a payment in the new montly amount beginniag on the
first paysnenlt date which oece s (W icast 25 days after Lender has given Borrower the notice of chimges soyuired
by paragraph () of this Rider Burrower shall have no obligation w pay iy increase in the monthly payment
amount calenlated i accorda ) e with paragraph (E) of tis Rider for any payment date ocearnng less than 25
days after Lznder has given th 2 reguired rotice, 1f the munthly payment amownt caleulated in sccordance with
paragriph (E) of this Rider -Veoreased, bul Lender Taided o give timely notice of the decrease and Borrower
made any monthly paymeni ¢ 9 wunts exceeding the payment ascunt which shoukd have been stned i a dimely
mitice, then Borrower has s option to cither (i} demand the return 1o Borrower of any exeess payment, with
interest hereon 3 the Note rae (o rate cgual W the interest rate which should have been staied in 2 timely
notice), or (i) request that an excess payment, with interest ihereon at te Note rate, be applicd as paymenl of
principal, Lender’s obligatior .o rern any ¢xcess payment with mterest on demand is not assigoable even il the
Note is othorwise assigned he e the deiand for return is made.

@’ S8 ooy CHL |1 3/948) Page2old
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" CASE #: 101318395441 ___LOAN #: 2977212

s"ﬁ
o BY SIGNING BELO WY, Borrower nceepts and bgrees 10 the terms and covenanis coniained in this
P Addjustable Rate Rider,

b e S Db QN 0 R~ K M D (sea
! JIVIER OQLVERA e - Borrower

- S, — . {Scal)
EE : - Borrgswer
B f"

M .- [ . , . .  (Scan
Horrower

| e (Sea))

| B s G e
- Rurrower

i llmI -5Y1 (0601} CHL | )3/96) Pagud ot 3
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