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THIS MORTGAGE {“Zavurity Ingtrument”) Is given opAugust JOth, 1994

~ The morgagor is STEVEN A ¢EDIAN, A SINGLE PERSON & ARA PEDIAN, MARRIED TO KATHERINE PED!AE
("Borrower™). This Security Instrument s given to
. LAKE FDREST BANK & TRUY[ COMPANY + which is organized and existing
urder thi laws of _YHE STATE OF L)W OIS » and whose address is
127 NORTH BANK LANE LAKE FORES:, \'.LINOIS 60045 ("Lender"),

Hirrower owes Lender the principal suim of O ;mmﬁmmm 00/100
Dollars ().S. §___174,000.060
Socurity Instrument ("Note™), which provides for moiio'v nayments, with ihe iull debt, it not pald eariler, dus and payabie on

MORTGAGE e

}», This debt is evidenced by Borrower's note dated the same date as this

Suptemper 13t 2003 . This Security Instrumant secures to Lender: (a) the repayment

- M1he debt evidanced by the Note, with interest, and alt renewahs extansions and moditications of the Note; (b) the payment

nf alt othier sums, with interest, advanced under paragraph 7 ‘0 rrotect the security of this Security Instrument; and (c) the
mnrforma nce of Eorower's covenants and agreements under this 3scurity Instrument and the Note. For this purpose,
3nrrower’ does hereby morigage, grant and convey to Lender the 1oiiovirg described property located In

,CQOK, County, biinols:

IMARCEL 1: UNIT € IN TAVISTOCK HOUSE, A CONDOMINIUM AS DF.iNEATED ON A PLAT OF

JURVEY FOLLOWING DESCRIBED [REAL ESTATE: SUB-LOTS 28 AND 29 1?; BLOCK & IN MORGAN
SUBDIVISION IN THE NORTHWESI" 1/4 OF BLOCK 10 IN SHEFFIELD’S AZDITION TO CHICAGO,

I'M SECYION 32, TOWNSHI? 40 NIORTH, RANGE 14 EAST OF THE THIRD 27uMIPAL MERIDIAN,

I'M COUK COUNTY, ILLINOIS. WHICH FLAT OF SURVEY 1S ATTACHED AS EXHIGIT A TO THE
IYECLANATION OF CONDOMINIUM OWNERSHIP AND RECORDED (5N THE OFTIVE OF THE RECORDER

'JF DEEDS OF COOK COUNTY, IIINOIS AS DOCUMENT 25230480 TOGETHER WITH IS

EFNDIVIDED PERCENTAGE | NTEREST IN THE COMMON ELEMENTS AS SET FORTH IN Z#4:0™T B

'TO SAID DECLARATION O : CONDOMINIUM OWNERSHIP. PARCEL 2: EASEMENT OF IA’XING

PURPOSE FOR THE BENEF! T OF PARCEL { IN AND TO PARKING AREA AS DELINEATED Al(D ecT

- FORTH IN SAID DECLARAT ON O CONDOMINIUM OWNERSHIP.

A -—
tezaLess

PN #4-2-N 3041008

 which has the address of L15 : W. DICKENS, UNITC___ CHICAGO - .
Hiinols 6136 14- _ __ ("Property Address"),

‘ |29 Codej
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TOGETHER WITH all the Improvements now or hereafter erected on ihe property, and all easements, appurteniances,
anq fixtures now or hereafter a part of the property. Al replacements and additions shal! also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS thai Borrower IS.lawlully seised of the estate hersby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
Berrower warrants and will defend generaily the title 10 the Property against all claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
varlations by jurisdiction tc constitita a unllorm security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

-1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and fate charges dus under the Note.

2, Funds for Taxes and Insorance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the dav monthly payments are due under the Note, until the Note is pald in tull, a sum ("Funds™) jor: {a) yearly
laxes and assessmLnts which may attaln priority over this Securlty tnstrument as a lien on the Praperty; (b) yearly leasehold
paymenis or grourd rants on the Property, it any: (c) yearly hazard or properly insurance premiums; {d) yearly fiood in-
surance prermiums, 122y (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 16 Lender,

In accordance with the grevisions of paragraph 8, in Heu of the payment of mortgage insurance premiums, These ftems are
calied "Escrow ltems." Lander nay, at any time, colfect and held Funds in an amount not to exceed the maximum amount a
lendsr for a federally renaled r107(gage loan may require for Borrower's escrow account under the federal Rea! Estats
Setliement Procedures Act of 4574 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another faw that applies 1o the Funda st~ a lesser amount. if S0, Lender may, at any time, collect and hold Funds In an
amount not to exceed the lesser amount, Leader may estimate the amount ol Funds due on the basis of current data and
reisanable estimates of expendilures of lulwre Escrow ltems or oltherwise in accordance with applicabla law.

The Funds shail be held in an instilutica v hose deposits are Insured by a federal agency, Instrumentaiity, or entity
{in duding Lender, It Lender Is such an inslitution) or 'a uny Federal Home Loan Bank. Lender shail apply the Funds to pay
thi) Escrow ltems. Lender may not charge Borrower [or hoiding and applying the Funds, annually analyzing the escrow
ac:ount, or verifying the Escrow ltems, uniess Lenter pays Sorrower interest on the Funds and applicable law permits
Leder to make such a charge. However, Lender may reyuirs Romower to pay a one-time charge for an Independent real
os-ale tax raporting service used by Lender In connection witiviris loan, unless applicable law provides atherwisa., Unless
an agreement is made or applicable law requires interest to be puie, Lender shall not be required 1o pay Borrower any in~
terast or earnings on the Funds. Borrower and Lender may agree > wriling, however, ihat Interest shalf be paid on the
Finds. Lender shall glve to Borrower, without charge, an annual acconnung of the Funds, showing credits and dabils to
thy Funds and the purpose for which each debit to the Funds was made. Thz Funds are pledged as additional security for
all sums sscured by this Security instrument.

It the Funds held by Lender exceed the amounls permitted to e held by urplicatie law, Lender shall account to
Borrower for the excess Funds in accardance with the requirements of applicable law. 1i-the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow 'tems when due, Lender may so nit'y Borrower in writing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deficlancy. Purower shall make up the
deficlency in no more than twelve monthly paymgnis, at Lender's sole discretion,

Lipon payment in full of all sums secured by this Security Instrument, Lender shall prompily ratund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prlar {0 the acquisition or
sale of the Property, shall apply any Funds held by Lender af the time of acquisition or sale as a creait/21lnst the sums
secured by this Securlty Instrument,

3, Application of Payments. Urless applicable law provides othervise, all payments received by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note; seccnd, to amounts payable
under paragraph 2; thirg, to interest due; faurth, to principat due; and last, to any late charges due under the Note.

4. Charges; Llens.  Borrower shall pay aff taxes. assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, If any. Boriower
shall pay these obiigations In the manner provided In paragraph 2, or If not pald In that manner, Borrower shall pay them on
time diractly to the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts 10 be paid
under thiz paragraph. !f Borrower makes these payments directly, Borrovier shall promptly furnish to Lender receipts

evidencing the payments.
Borrower shall promptly discharge Z.ny llen which has priority over this Securley Instrument unless Borrowe:: {a)

o Form 3014 9/90
(page 2 of 7 pages)

m




UNOFFICIAL COPY

agrees In writing to the payme /. of the obligation secured by the llen in a manner acceptable to Lender; (b) contests in

good faih the lien by, or defiids agalnst enforcement of the fian in, legal proceedings which in the Lender's opinion
operate (o prevent the enforcen 1int of the lien; or {c) secures fram the hokder of the ilen an agreement satisfactory to Lender
subocdinating the lien 10 this § icurlty Instrument. |t Lender determinea that any part of the Proparty Js subject 10 a llen
which may attala priority over 1is Security Instrumant, Lender may give Borrower a notice identllying the llen. Borrower
shall satisty the flen or take on : or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property lnsorance.  Borrower shall keep the improvements now existing or hereafter eracted on the
Peoperty Insured against loss |/ fire, hazards includad within the term "extended coverage” and any other hazards, Includ-
ing Noods or flooding, for whic ' Lender requires insuzance. This Insurance shall be maintaingd in the amounts and for the
periods hat Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject to

. Lander's approval which shal not be unreasonably withheld. it Borrower falls to maintain coverage described above,
Lander may, at Lender's optio !, oblain coverage to protect Lender’s rights In the Property In accordance with paragraph 7.

: All insurance policies and renawals shall he acceptable to Lender and shall include a standard mortgage clause.
Lender shail havy vhe right to - old the policles and renewals. 1f Lender requires, Borrower shall promptly give te Lender ali
1ecelpts Ht pald premiums ark renawal dolices. In tha event of loss, Borrowar shall give prompt notics {o the insurance car-
tier and Lender, Lerde: may nake preof of loss if not made promptly by Borrower.

1Jnless Lender unt B . rower otherwise agree in writing, Insurance procaeds shall be applied 1o restoration oy repair
nof tre Property damagea, 1 4 e restoration or repalr is economically feasibie and Lender's security is not lessened. 1f the
- restorallion or repalr 18 not ec/neialcally toasible or Lender's securlly wauld be lessened, the insurance proceeds shall be
applied !0 the sums secured 0y !0l Security Instrumani, whether or not than due, with any excess pald to Borrower. If
. Borrowar abandons the Propr 1y, or 0Zen not answar within 30 days a notice from Lender that the inswance carier has of-
. fered to settle a claim, then | ander may ~ollect the Insurance proceeds. Lender may use the proceeds to repalr or resiore
- the Prapery or o pay sums ;ecured by thk, Sesurity Instrument, whether or not then due. The 30-day pariod will begin
when tha notice is given,

Unless Lander and i orrower otherwige cyrao in writing, any application of proceeds to principal shafi niot extend or
pastpone the due date of the monthiy payments reicirr:. 2o In paragraphs 1 and 2 or change the amount of the payments.

i under paragraph 21 the Pr pertly is acquired by Lendsr, Boower's right 10 any Insurance pollcles and procesds resufting
from damage 1o the Property prior {0 the acguisition shall [ ass o Lender to the extent of the sums secured by this Securty
Inglrument immediataly prios to the acquisiilon.

- &. Oceupancy, #1 1servation, Malntenance and Prote tizo of the Property; Borrower’s Loan Appiication; Leaseholds,
Berrowar shall occupy, estal lish, and use the Properly as Borrowss's ur'-«ipal residence within sixty days after the execu~
tlan of this Security Instrum! nt and shall continue to occupy the Propesty oe Borrawer's principal residence for at least one
year alter the date of occuancy, uness Lender otherwise agrees In wriling, which consent shall not be unreasonably
withheld, or unless extenui ing circumstances exist which are beyond Borcower's control.  Borrower shall not destroy,
dumaga o impalr the Propi rty, alfow the Proparty to deterlorate, or commil waste.on the Proparty. Borrower shali be in
dofaull #f any lorfeiture acticn or proceeding, whether civil or criminal, Is begun thatn Lander's good faith Judgment could
result |n forfeiture of the P operty or oiherwise materially impalr the Nen created by 1is Securlty instrument or Lender's
securlly Interest. Borrowar may cuee Such a detauit and reinstate, as provided In paragronh 18, hy causing the action or
procetding 1 be dismissad with a ruling that, in Lender's good faith determination, precludes fo feftu ‘e of the Borrowers’s In-
tarest in the Property or ¢lher material impalrnant of the llen created by this Securily Instruie:s. 2r Lender's securlty
intevent. Borrawer shall atio be In defast It Borrower, diring the foan appilcation process, gave nivierlally faise o Inac~
curatd information or stater ents o Lendsr (or falled o provide Lander with any matarial information) in earnaction with the
lnan dvidenced by the Nole, including, but not limitad 10, rapresentations concerning Boirower's occupancy of the Proparty
as a {wincipal vesidence. | this Security Instrument Is on a leasenold, Borrower shall comply with all the provisions of the
leasa | Borrower acqulre: 1ea iitle to the Property, the leasehold and the 1o title shall not merge unless Lander agreas (o
the rierger In writing,

¢ 7. Protection of Lmder's Rights In the Property. ! Borrower falls 10 perform the covenants and agreements con-
talnet] In this Security Inst ument, or thare is 4 legal proceeding that may sigalficantly effect Lendsr's rights In the Property ‘
(such as a proceeding in b ankrupicy, probate, for condemnation or forfelture of to enforca laws or regulations), then Lender ;5
may ij0 and pay for whate'-er Is necessary 10 protect the value of the Proporty and Lender's rights in the Property. Lender's ()
actiohs may Inciude payin;) any sums secured by a llen which has priority over this Security Instrument, appearing In count, ’?
payirg reasonable attorne ys' faes and entering on the Property to make repairs. Aithough Lender may take action under c )
this paragraph 7, Landaor ¢ oes not have Lo do so.

Any amounts disbu-sad by Larder under this paragraph 7 shall bacome additlonal debt ot Borrower secured by this G-
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Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe. regJest--
Ing) payment. :

8. Mortgage Insurance.  if Lender requirad morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance In effect. 11, for any
reason, the morigage Insurance coverage required by Lender lapses o ceases to be In elect, Borrowsr shalt pay the
premiums required to obtaln coverage substantielly equivalent to the morlgage insurance previously In effect, at a cost sub-
stantially equivalent to the cost 1o Borrower of the mortgage insurance previously n effect, from an alternate morigage in~
surer approved by Lender. if substantially equivalent mortgage Insurance Is not avallable, Borrower shal! pay to Lender
each month a sum equal to the yearly mortgage Insurance premium being pakd by Borrower when the insurance coverage
tapsed or ceased to be In effect. Lender will accept, use and retain these payments as a loss reserve in lleu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgnge insurance coverage (in
tha amount and for the period that Lender requires} provided by an insurer approved by Lender zgain becomes availabla
and is obtained. Rorrower shall pay the premiums required to maintaln mortgzge Insurance in effect, or to provida a loss
raserva, unilt the re quirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or appllzabla law.

¥. Inspectior, . Lender or its agent may make réasonable entriss uptn and inspections of the Property. Lender shall
ijive Barrower notice 8% the time of or prlor to an (nspection specifying reasonablo cause tor the inspection.

10. Condemnation. - The proceeds of any award or clalm for damages, direct or consequential, In connection with
any congamnation or other taxiny rf any part of the Property, or for conveyance in lieu of conuemnation, are hereby assig-
ned and shall be paid to Lender

In the event ¢f a total taking of P8 Property, the proceeds shatl be applied 10 the sums secured by this Security
Instrumient, whether or not then due, wit'i any excess paid to Borower. In the event of a partlal taking of tho Propery In
vrhich the falr markel value of the Property IlnmeJiately betore the taking is equal to or graater than the amount of the sums
secured by this Securlty Instrument irminediaten defore the {aking, unless Borrower and Lender otherwise agree In writing,
the sums secured by this Security Instriment shal’ be reduced by the amount of 1he proceeds mulliplied by 1he following
fractlon; {a) the total amount of the sums secured immicSlately before the taking, divided by (D) the falr market value of tha
Property immaediately before the taling. Any balance shri ua pald to Borrower. In the event vt a partial taking of the
Froperty in which the fair market vaiue of the Proparty imirediately before the taking is less than the amount of the sums
sheursd Immediately before the taking, unless Berrower and Lupder otharwise agree In writing or unless applicable law
oiherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether ¢r not the sums
a'e then due.

I the Property is abandoned by Borrower, or if, alter natice by Lenr.er10 Borrower that the condemnor o¥fers to make
&y award or settle a claim for damages, Boirower falls to respnnd to Lender witiin 30 days after the date the notice is given,
Londer s authorized to collect and apply the proceeds, at its option, elther to vesteiation or repair of the Property or 1o the
sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree in writing, any application of procends to principal shali not exterd or
pusipone the due date of the monthly paymaents referred to In paragraphs 1 and 2 of change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension o tha time tor paymeat or ,nodifica-
ticn of amortization of the sums secured by this Securlty Instrument granted by Lender fo ary svzcessor in interest of
Burrower shall nol operate to release the llabiitty of the original Borrawer or Borrower's successors iwansterest, Lender shell
not be required to commence proceedings agalnst any successor in interest or refuse to extend time o pavment or other-
wize modity amortization of the sums secured by this Security Instrument by reason of any demand mete Sy the original
Berrower or Borrower's successors in interest. Any forbearance by Lender in exerclsing any right or remeuy shall not be a
walver of or praciude the axercise of any right or remedy.

'12. Succassors and Assigns Bound; Jolnt and Several Lability; Co-signers. The covenants and zgreements of this
Security Insirument shall bind and benefll the succesSors and assigns of Lender and Barrewer, subject to the provisions of
paragraph 17. Borrowsr’s covenants and agreemants shall ba joint and several. Any Borrower who ec-signs this Security
insirument bt does not execute the Note: (a) Is co-signing this Securlty Instrument anly to mortgage, grant and convey that
Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Sacurlty Instrument; and (c) agrees that Lender ard any other Borrower may agree to exiend, modity,
forbear or make any accommedations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent,

13, Loan Charges. it the loan secured by this Security Instrument is subject to a law which sets maximum loan
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charges, and that law Is finalty Ir terpreted 110 that the interest or other loan charges collacted or to be collected In connec-
tion with the loan axceed the pormitted fim!s, then: () any such loan charge shall be reduced by tha amount necessary to
reduca the charge to the permitted limit; an't (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borruwer, Lender may +hoose to maka this refund by reducing the piincipal owed under the Note or by
making a direct payment to Borrower. It 2. refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the ligte.

14, Nouices. Any notice to Borrowtir provided fir in this Securfty Instrument shall be glven by delivering it or by mall-
ing ¥ by first class mall unless applicable :iw requires 1ise of another method. The notice shali be directed 1o the Property
Address or any other address Borrowar d4signates by notice 10 Lender, Any notice to Lender shall be given by first class
mall to Lender's address stated herein or any other adcress Lender designates by notice to Borrawer. Ary nolics provided
for In this Security Instrurnant shall be de:med to have been given to Borrower or Lender when given as provided in this
parageaph.

15. Govorning Law; Severabllity. This Security Instrument shall be governed by federsi law and the law of the Juris~
digti¢n In which the Property is located. In the event that any provision or ¢lause of this Securlty Instrument or the Noto con—
flicts with applicuu'a aw, scch confilet shail not affect other provisions of this Security Instrument or the Note which can be
given elfect withou’ tha confiicling provis.on. To this end the provisions of this Security Instrument and the Note are
declired 1o be severahis,

16. Borrower’s ory2arower sha | ba given ona conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pruracty or a Baneficlal Intarest in Borrowsit gil or any part of \ho Property or any Interest in it Is
solil or transierred {or It a benefizia’ Intere 3t in Borrower is sold or transferred and Borrower IS nat & natural person) without
Lenviar's prior writtan consent, Loader miy, at Its option, require immediate payment in full of all sums secured by this
Berrity Instrument, However, this ogtlor erall not be exercised by Lender If exercise is prohibited by federal law as of the
dale: of this Security instrument,

if Lendar exerclses this option, Len Je. sha give Borrower nollce of acceleration. The notice shall provida a period of
not 13ss than 30 days from the dale the 1 otice 's dllvered or malled within which Borrower must pay all sums secured by
this Security instrument. )l Borrower falkt 10 pay 11ie84 ~ums prior to the axpiration of this perlad, Lendsr may Invole any
retmadles permitted by this Security Instrument withou! 1irther notice or demand on Borrower,

18. Borrower’s Rigist to Reinstat). 1f Borrower maets certain conditions, Borrower shall have the right to have enfor-
cerment of this Securlty Instrument discor tinued at an time £r'a to the earler of: (a) 5 days (or such other perlod as ap-

. plicnble taw may specity for reinstatem nt) belora sale of the-“roperty pursuant to any power of sale contalned In this

Security Instrument; or (b) antry of a judgment enforcing this Secusiiv wistrument. Those condilons are that Borrower: (a)
payd Lendes all sums which then would be due under this Security ins"ument and the Note as it no acceleration had
oucurred, {b) cures any detaull of any ¢iher covenanis or agreements: Jj pays ail expenses incurred In enforcing this
Securlly Instrument, Inciuding, but not | mited to, reasonable attornays’ feer; and (d) takes such action as Lender may
reascnably raquire to assura that the tien of this Security instrument, Lender’s righ.=.in the Property and Borrower’s obligo—
tior 1o pay the sums secured by this Securlty Instrument shall continue unchanfjec... Uron reinstatement by Borrower, this
Swcurity (nstrument and the obligations sacured hereby shail remaln fully efiective = no acceleration had occurred.
Hawever, this right to reinstate shall not pply in the case of acceleration under paragraph 17.

t 9. Sale of Note; Changa of Loan Servicer. The Note or a partial Inlerest In thu Neta ftogether with this Security
ins! 'ument) may be sokd one or more times without prior notice 1o Borfower. A saie may rasult in'a.changs In the entity
(kriwn as the "Loan Servicer™) that collé cts monthly payments due under the Note and this Securlty Insirument. There also
e ba one or more changes of the Loar Servicer unvelated to a sale of the Note. If there Is a change o7 e Loan Servicer,
Borrewer will be glven writlen notice of 11@ change in accordance with paragraph 14 above and applicabie wov. The notice
wilt stati the nare and address of the i iw Loan Servicer and the address to which payments should ba made. The notice
vill alsy contain any other information rd Juired by applicable law. W

_ 20. Hazardvus Substances. - Borrower shall not causa or permit the presence, use, disposal, storage, or rélease c_"

- o]

of iny Hazardous Substances on of in tl @ Property. Borrower shall not do, nor allow anyone elsa to do, anything affecting .3

i Property that is In violation of any linvironmental Law. The precading two sentences shall not apply 1o the presence, .

ug), or storage on the Property of small quantities of Hazardous Substances thet are genorally recognized to be ap~ E,

pripriate to normal residentfal uses and to maintenance of the Property. =
Bosrower shall prompily give Lender written notice of any Investigation, claim, demand, fawsult or other actlon by any
giovernmantal of requlatory agency or pivate party invaiving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual know edge. i Barrower leams, or is notified by any governmental or regulatory authorlty,

thit any removal or other remediation o' any Hazardous Substance affecting the Property Is necessary, Borrawer shall

- Form 3014 %/90
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promptly teke all necessary remedial actions R accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan—
ces by Envirenmental Lav and the following suostances: gasoline, kerosene, other flammable or toxic petrofeum producis,
toxic pesticides and hesbl:ides, voiatile solvents, materlals containing asbestos o formaldehyde and radioactiv materialls,
As used [n this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Praperty Is lo-
cated tha! relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Boirower's brisch of
any covenant or agreement in this Security Instrument (but not prior vo acceleration under paragragh 17 urless applicable
law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the defaulr; {c) 2 date, not
fess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and {d) that Cxlture to
cure the default on or before the date specifted in the notice may result in acceleracion of the sums secured by this Sevurity
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform Borrawer of the vight
to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or any
other defense »° Batrower to acceleration and foreclosure. I the default is not cured on or before the date specified In the
notice, Lender at i: option may require immedlate payment In full of all sums secured by thls Security Instiument without
further demand and nvy foreclose this Security Instrument by judiclal proceeding. Lender shall be entided ¢¢ collect all ex-
penses Incuired in purialr g the remedies provided in cthis paragraph 21, Including, but not limited to, reasonable actorneys’
fees and costs of title evinyon.

22. Release. Lipo nayment of all sums secured by this Security instrument, Lender shall relsase this Secirity
instrument without charge to Borrawer. Borrower shall pay any recordation costs.

23. Walver of Homestead. ‘Burrower waives all right of homestead exemption in the Property.

24. Riders to this Security Insirument, If one or mora riders are exacuted by Borrower and recorded togathor
with this Security Instrument, the covenants ana agreements of gach such rider shall be incorporated into and shll amend
and supplement the cavenanis and agreemuits uf this Security insirument as if the rider(s) wera a part of this Securlty
instrument.

[Chack applicable box{es))

Adjustable Rate Rider Conominium Rider L3 1-4 Famiy Ricer
D Graduated Payment Rider D Planried Juit Development Rider D Biweekly Paymant Ridir
@ Batloon Rider ' D Rate Impreusinznt Rider D Second Home Rider
(] other(s) tspecity)
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and rovenants contained in this Security tristrument
and In any rider(s) executed by Borrower and recorded with 1t
Whnesses:

{Seal)
~Borrower

(Seal)

~Borrower

Form 3014 9/90
(page 6 of 7 pages)




UNOFFICIAL COPY

. {Space Below This Line For Acknowledgutent}—

}, the undersipned

horaby certity that STEVEN A, PEDIAN & ARA PEDIAN & KATHERINE

parsonally known {6 me to be the same person(s) whose nama(s) is/are su
velore me this day in person, and acknowledged that ha/sheAhey signed and delivered the 8alt Instrume

County ss:

& Notary Public In and for sald county and state, do

frexs and volumlary act, for the uses and purposes therain set farth.

(ilven under my ha:iid 2nd official seal, this 30th day of Avgust, 1996

YOFFICIAL SEAL”

¢ MARGARET P TURCHI, Holary Public
vk Counly, State of filinols

W Commission Expires 12,2179

My Commission expires:

nfe o Y
Tl instrumant was prepared by;

1AURA CASCARAND
TAKE FOREST BANK & TRUST COMPARY
£10 5. VAUKEGAN ROAD

1AKE FOREST, IL. 60045

bscribed to the foregoing insy

PEDIAN, SiGNING SOLEY FOR THE RR THE !
ument, appearad (F VAIVING
nt as thely HOMESTEND '

3 TR e e
? “YONEICIALL ERaly
: N A AL

Doary Puldie, Bt Jiols §
by laaission Ecpiras Mgy 13, 1997 ¢

T WM#AW,W

Form 1014 9790
{page 7 of 7 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

ws, 3ALLOON RIDER Iy rnade this3Oth —day of August, | P&
and is {ncorporated Into and shali be deemed to amend and supplement the Mongage, Deed of Trust ur Desd 1o Sacure

Osbt (e "Securly Instrument”) of the same date glven by the undersigne (this "Borrower”) to secure the Borrower's Note
10 LAKE FORESY BANK o TRUST COMPANY 727 NORTH BANK L/ANE LAKE FOREST, ILLINOIS (#Q0%%ndar")
ol the zama date and covering the property described in the Securlty Instrumen: and focated at:

1154 W, DICKENS, UNIT € CHICAGO, ILLINOLS_ 40414

{Properiy Adorens)

Tha irterast rata stated on the Note is called the "Nole Rate.” The date of the Note Is called the "Nate Date.” | understand
the Lendar may transler the Note, Securlly Instrument and this Rider. The Landsr or anyone whe lakes the Nots, tre
Becurity natrumer and this Rider by transter and who is eatitied 1o recelve payments undsr tha Note !s called the "No's
Holdur."

ADPITIONAL CAVENANTS. in addition to the covenants and agreements In the Secusity Instrument, Borrower and
Lendsor further cavenar: #.27 agres as Inllows (despite anything 10 1he contrary contalned In the Secufty Instrument or thy
Note).

1. CONDITIONAL RIGRT 7O REFINANCE

A the maturily date of the tots and Securlty Instrument {the "Maturity Dato'). } wili te able to ataln a new loan (*iew
Loan™} iwith a new Matwrity Date-u(__ Sentember 13t, 2026 , and with an Interest rate
tqual i the "New Note Rate” determiney ' accordance with Section 3 below If alf the canditlons provided In Sections 2 and
{i biiow are met (the "Conditional Rafinancing Sition®). It those conditions eie not met, | understand that the Note Holder Is
under ho obligation 10 refinance or modity Lhe Note, or 1o extend the Malurity Date, and that ) will have 10 repay the Note
lrorn ry gwn resources of find a lender willing t1 i204 me the money o repay the Note.

2. CONDITIONS TO OPTION

It 1 want to exercise \he Conditional Refitancing O stion at maturity, cerlain conditions must be met as of the Maturity

Dute. These conditlons are: (1) | must stilt be the owner (and decupant of the property subject to 1he Security Instrumont
- (the "Property™); (2) | must be current In my monthly paymems and cannot have been more than 30 days late on any of the

12 schedided monthly payments immediately preceding the Maw: 4y Date; (3) no ilen against the Proparty (except for taxes

and s2etlal assessmaents nat yet due and payubie) other than tha: 41 18 Securlty Instrument may exist; (4) the New Mote

RAate cannot be maore than 5 percentage polnts above the Note Rate: ‘arx (5} { must make & writtan request {o the Nole

Hulder a8 rovided in Section 5 balaw.

3. CALCULATING THE NEW NOTE RATE

The Hew Nota Rate will be a fixed rate of imerest equal to the Federal lintlora 'origege Association’s required net yield
for J-yaar fixed rate mortgages subject o a 60-day mandatory delivery commifinae, p'us one-half of one percent (0.5%},
rouried 10 the nearest ong~aighth of one percert {0.125%) {the "New No'e Rale”). Tiwrrequired net yleld shall be the po-
pHeanle net vield In affect on the date and time of day that the Note Holder recelves notlcy 0f my efection to axerclse the
Contitlonai Retinanclng Optlon. 1 this required net yleld Is not avaliiable, the Naote Holder will dzumimine the Naw Note Rate
Iy wilng comparabile Information,
ik, CALCULATING THE NEW PAYMENT AMOUNT

Frovided the New Note Rate as caiculated In Section 3 above is not greater than 5 percentuge pointe above tha Note
13ata &nd all other conditiona required In Section 2 above are satisfied, the Note Hakler will determine ' umount of tha
methly payment that will be sufliclent to repay In full {a} the unpald principal, plus (b} accrued but unpaid interast, phis (o)

 all :ther sums | wilf owe undar the Note and Security instrument on the Malurity Date (assuming iny monthly paymenls then
'are current, as required undsr Sectlon 2 above), over the term of ihe Naw Note at the New Mole Rate In squal monthiy
" pasments. The result of this calculation will be the amount of my new princlpal and Interest payment every month untif the
i New Nota i fully pald,

" 8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdor will notity me at least 60 calendar days in advance of the Maturity Date and advise me of the princlpal,
accrned but unpald Interast, and ail other sums | am expected to owe on the Maturity Dats. The Note Holder aiso will advise
m that | may exetcise the Gondhtiuna) Refinancing Option If the conditions in Section 2 above a:e mat. The Note Halder will
plovide my payment record Information, together with the name, title and address of the pe-son reprasenting the Nole
Holkler that 1 must natlly in order to exercise the Conditional Refinancing Option. 11 meet the cunditions of Section 2 abiove,
hnaly axsralsa the Conditlonal Ralinancing Opllan by notitying the Nots Holder no Jater than 45 calendar days p:ior 1o the

MULTISTATE BAI.LOON RIDERingla Famlly Fannle Mae Unlform Inscrument  Form 3130 12/89 (puge 1 of ? paxe)
(liﬁ Form COL7
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Maturity Date. The Nofe Holder will calculate the fixed New Nole Rate based upon the Federal Natfonat Mcrigagn
Asgociation’s applicable published required net yield In effect on the date and time of day notification ts racelved by the
Note Holder and as calcutated in Section 3 above. | will then have 30 calendar days 1o provide the Note Hotder with ac~
ceptable proof of my required ownership, occupancy and property ilen status. Betare the Maturity Date the Note Holder will
akhvise me of the new interest rate {ihe New Note Rate), new monthly paymsnt amount and a date, time and place at which |
mist appeas’ fo sign any documents required to complete the required refinancing. 1 understand the Note Holder wit
charge me a §250 processing fee and the costs associated with updating the thtl oltcy, i any.

venants con ed in this Balioon Rider.

JM(

& - Se
bl Btgrro?vner

(Seal)
Borrower

ISign Original O]
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CONDOMINIUM RIDER

L.oan Nurrber: 5000062915

TH'S CONDOMINIUM RIDEM ismade thigdOth . dayof August, 1994
and is incorporated into and shall bh deemed to amend and supplement the Mortgage, Deed of Trust or Sacurlty Deed tme
"Srculty Instrument”) of the same date glven by the undersigned (the "Borrower™) 10 secure Borrovser's Note (g —_—
LiKi FORZST BANK & TRUST COMPANY
{tha "Lencier™) ¢t the same da*s anil covering the Property described In the Security Instrument and located at:
1154 W, DICKKENS, UNIT € CHICAGO, ILLINOIS 60414-

{Property Addrass)

The Property ncludes a unit In, together with an undivided Interest in the ¢common elements of, a condominium project
known as:

JAVISTOCK F.OUSE

(Name of Condominium Project]

{the *Conslominium (/rolant™, If the owners association o other entity which gits for the Condominl um Project (the "Oviners
Assochation™) holds tit'« 1, oroperty 1or the benefit or use of its members or sharehoiders, the Property also inciudes
Beorrower's intarest In the Owuiers Assoclation and the uses, proceeds and benefits of Borrower's Interest,

CONDOMINIUM COVeNANTSn addition to the covenants and agreements made iy the Security Instrument,
Borrowar antl Lender further covziant and agree as follows:

A. oadominium Obligatlons Brrrower shal perform all of Borrows:’s obligatlons under the Condominium Project's
Constiiuant Documents.  Tha "Constiuint Pocuments” arg the:- (i} Declaration or any other dociment which create: the
Condominium Project; {Ii) by-laws; () cod: of tegulations; and (iv) other equivalent documents. [Jorrower shall prom ply
pay, whei dus, all dues and assessments impeaet! pursuant to the Constituent Documents.

D. Hazar? Insurance.  So ong as the Uvine's Association maintaing, with a generally aci:apted insurance cerrier, a
"master” or “blanket” policy on the Condominium Figjact which Is satistactory to Lender and vhich provides Insurance
ceverage in the amounts, for the perlods, and against tha nozards Lender requires, Including fir and hazards included
within the term "axiended coverags,” then:

() Lender waives the provision in Uniform Covens:d.2 for the monthly payment 1o Lender of the yearly premium
instalimeits for hazard insurance <in the Property; and

(I Borrower's obligation under Uniform Covenant 5 to 7arintain hazard insurance coverage on the Proparty it
de emed satisflad 1o the extent thal the required coverags is pravided Ly (2 Qwners Assoclation policy.

Barrower shall give Lender yrompt nolice at any lapse in required hazzad nsurance coverage:

In the avent of a disiribution of hazard Insurance proceeds In liew virezoration or repal’ following a loss t the
Propertly, whether 1o the unit or to commaon elements, any proceeds payable 10 Banower are hereby assigned and shail be
peld ta Liander for applicatiin to the sums secured by the Security Instrurnent, with £ay Gxcess paic to Borrower,

€. Public Liabllity Insurance.  Borrower shall taka such actions a5 may be reasanable 10 insure that the Ownirs
Assoclation malntalng a public iahllity insurance policy acceptabie In form, amount, and ext.ri of coverage fo Lender,

I». Condsmnatlon, The proceeds of any award or claim for damages, direct or conseqient i, payabie to Borrcwer i
cennentlon with any condemnation or ofher taking of ali ot any part of the Property, whether of wv:'uri or of the cominon
elzmente, or for any convayance i lleu of candemnation, are hereby assigned and shall be paid to Lerd<r, Such procieds
shall be appiled by Lender to the sums secured by the Security Instrument ass provided in UnHorm Sovenerd 10,

. Lender’s Prior Consent. Borower shall not, except after notice 10 Lender and 'vih Lender's prior written
consant, either partition or subdiviide the Properly or consent 10: 7

() the abandonmeit or termination of the Condominium Project, except for abardonment o termiration
requicid by faw In the case of sutistantial dlestriction by fire or other casualty or In the case of a taking by condemnation or
eminant-domain;

I, Remedles. |} Borrower toes not pay condominium dues and assessmentis when gue, then Lender may pay them.

MULTITATE CONDOMINIUN RIDEl‘IgIe Family Fannle Mae/Freddie Plac UNIFORM INSTRUMENY
GFS Forn 1140 Form 3140 9/90 (page ! of 2 pages)
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() any amendment 1o any provision of the Constituent Documents If the pravision Is for the express bensiit of

Lender; .
{iif} termination of professional management and assumption of sel!-management of the Owners Asso:lation;

or
{iv) any action which would have the eftect of rendering the public liability Insurarze coverage maintained by
the Qwners Assoclation unacceptable to Lender.
F. Remedies. If Botrowar does no! pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional deb: of Borrower secured by e
Securlty Instrument. Untess Borrower and Lender agres to other terms of payment, these amounts shall boar Interest from
the date of disbursement at the Nete rate and shait be payable, with interest, upon notice from Lender 1) Borrower request-

Ing paymaent.

By SIGNING BE':.OW, Borrower accepts and agrees to the terins and provisions contained In this Concominium Rider.

el

/ - ‘
/

{Seal)
~Borrower

PEDIAN

(Sean
~Borrower

ARA PED'AN
/’_‘

Bkower

w3 (Sea))
~Borrower

PEDIAN, SIGNTNE SOLELY FOR-
CF VAIVING HOMESTRAD RIGHIS

3
)

ALt .
S,
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