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MORTGAGE e

¥ THIS MORTGAGE (*‘Security Instrument’") is giveaon  AUGUST 29, 1996, The morigagur is
./ ROBERT ABHRY A¥D SHANEZ GUNATILAKA , MARRIED TO EACH OTHER

4 (**Borrower”’).

. This Secnrity Instruinent is givento  SOUTHRRN PACY#iC FUNDING CORPORATION, A CALIFORNIA

" CORPORATION

8 which is organized and

4 existing under the lawsof TRE STATE OF CALIFORNIA :

. and whose address is 6800 IWDIANA AVE., #110, RIVEFSIDE, CA 92506 [
“Lender'™),

Botrower ows Lender the principal sum of THREE HUNDRED BIGRTY FOUR THOUSAND AND NO/1Q0ww#swattxtas
HEETRER RN R AR AR R AN N ER AL QA dhh bR Ak b b h bbb h i a kb httandbdhbnabrtnnnnisnrnd  Dolars
{u.s. $384,000.00 ), Thisdcbtis cvidencedby Borrower’snote dated thi: sameAate as this Sccurnty Instument (*‘Note™'),
which provides for ionthly payments, with the full debt, if not paid earlier, due and #7ablc on
HEPTEMBER 1, 1026. This Security Insirument secares to Lender; (a) the cgpayment of 1he debt evidenced by the
WNote, with interest, and all renewals, extensions and modifications of the Note; (b) the paynicnt of all o:her sums, with inturest,
advanced under pasngraph 7 to protect the security of this Security Instrument, and (c) the performunce of Eorrower’s covenant: and
sigroements wnder this Security Instrument and the Note. For this purpose, Borrower does hereby morigars, g antand conveyto Lender
th fotlowing described property located in Coox Connt. Uilinois:
ISR LEGAL DESCRIPTICR ATTACHED HERETO AND MADE A PART HEREOF.
At 17-10-214-031-1141

}7-10-21.4-008-0000

which has the addiessof 505 N, JLAXE SHORE DRIVE #5510, CHICAGO
{Siree, City),

Hlinols €0611 (*‘Property Address’);
: [Zip Code]
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% TOGETHER WITH all the improvements now or hereafler crected on the preperty, and all easements, sppurienances, and
i henss now of hereafler a pant of the property. All replacements and additions shatl also be covered by this Security Instrument, Al
0! thy foregoing is rcforred 10 in this Security Instroment as the “‘Properiy.””
: HORROWER CCVENANTS that Borrower is JawSuily seised of the estate hereby conveyed and has the right to mortgage, grant
-ai onvey the Froperty and thatthe Propeity isunencumbered, except for encumbrances of record. Borrower wartants and will defend
" pncally the title to the Property against all claims and demands, subject to any encumbrances of record.
3 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
* warifitions by jurisdiciion to constitme a inifurm security instrument covering scal property.

'UNIFORM COVENANTS, Borrowsr and Lender covenani and agree a5 follows:
i 1. Payment of Frincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
1 uf rind interss! on the debt evidenced by-the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes vad lnssrance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender
_'*: n the day monthly payments are due under the Note, until the Note is paid in full, a sum *‘Funds’™) for. (a) yearly taxcs and
i astrssments which fay attain priority over this Security Instrument as a lien on the Property; (b) yearly teasehiold payments or ground
rents on the Prope.cy, i any, (c)yearly hazard or property insurance premiums; (d) yearly flood insurance pmmmms ifany, (¢) yearly
mytgagy insprance premiums, if any, and () any sums pay able by Borrower to Lender, inaccordance withthe provisions of paragraph
4, in ticu of the payinen of rartgage insurance premivms. These items are called *“scrow ltems. ' Lender may, at any time, collect
ard hold Funds in an amcen: oot to exceed the maximum amount a lender for a federaily related mongage loan may require for
Barrower's esscrow account undsy te federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.8.C.
Suction 2601 ef yen. (" RESPA'"), un'ess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amouiil aot 1o exceed the lesser amoumt, Lender may sstimate the amount of Funds due on the basis of
-crrent data and n:asonable estimates of experalitures of future Escrow ftems or otherwise in accordance with applicable law,
‘ Thie: Fusds shall be held in an ingtitation whase deposits are insured by a federal agency, instrumentality, or emity (including
. lender, if Lender is such an instituiion) or in 81'y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
( lLender may not charge Borrower for hotding and ap slv-ng the Funds, annually analyzing the escrow account, or verifying the Escrow
* |tems, unless Lenler pays Borrower interest on the Fun {s 7.0 applicable law petmits Lender 1o make such a charge. However, Lender
rnay requine Bortower to pay a one-time charge for an indep :ndent resl estate tax reporting service used by Lender in connection with
i thisloan, nnlessapplicable law provides otherwise. Unlessan a greerient is made or applicable law requires intercst to be paid, Lender
- shal} not be requitid to pay Barrower any interest or earnings on fiie Funds. Borrower and Lender may agree in writing, however,
! thatinlerest shall be paid on the Furkis. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit tu 2iae Funis was made. The Funds are pledged as additional
security for all sums secured by this Secunity Instrurnent,

1§ the Funds held by Lender exveed the amounts permutied to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. 1 the at2ounl »f the Funds held by Lender at any time is
not sufficient to pay the Escrow iteins when due, Lender may so notify Borrower in '.r"‘.:wg, and, in such case Borrower shall pay
to Lender the araount necessary to ynake up the deficiency, Borrower shall make up the def.ciency in no more than twelve monthly
pavments, at Lender's sole discretion.

1Jpom payment in full of all sums secured by this Security instrument, Lender shall promptiy y <¥and 1o Borrower any Funds held
by Leznder. If, under paragraph 2), Linder shall acquire or scli the Property, Lender, prior to the acqrisiion or sale of the Property,
shall apply any Fuads held by Lende:r al the time of acquisition or sale as a credit against the sums secured by +1iis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lev.er under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Chrges; Liens. Borrower shiail pay all 1axes, assessments, charges, fines and impositions atiributable to the Property which
Jni/ sithin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations
n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed w2

pavmet, Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph. 1f Borrower makes these gﬂ
payments directly, Borrower shajl prompily firnish to Lender receipts evidencing the payments. ~1

Barrywer shall promptly dischaurge any lien which has priority over this Security Instrument uniless Borrowes: (a) agrecsin writing “
tothe payment of the obligation srcured by the lien in a manner acceptable to Lender, (b) contests in good faith the lien by, or defends _;;
agains( enforcement of the fien i, legal proceedings which in the Lender’s opinion operate to prevent the enforcemont of the len;
or (c) secures from the holder of the licn an agreement satisfactory 10 Lender subordingting the lien to this Secunty Instrument, If
Lendier determines that any pant of the Psoperty is subject to 2 lien which may attain priority over this Security Instrument, Lender
way give Borrower a notice identifying the Hien, Borrower shall satisfy the lien or take one or more of the actions set forth abeve within
V) days of the giving of netice.

1 TLLISOLG- Single Family -FNMA/FHLMC UNIPORM INSTRUMENT Initialss
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it 8, Hazard or Property lnsuran e, Borrower shall keep the improvements now oxisting or hereafler erected on the Propesty
insured gasnst loss by fire, hazards mcinded wiiliin the term “extended coverage’’ and any other hazards, including floods or

'}t flooding, for which Lender requires §wsueance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insusance carrier provi ling the insurance shai! be chosen by Borrower subject to Lender’s approval which shall not

be: unrensonably withheld. If Borrow 1 fails to maintain coverage described above, Lender inay, at Lender’s option, obtain coverage

to protect Leoder's rights in the Pro erty in accordance with paragraph 7.

' Al insnrance policits and rene rals shall be acceptable to Lender and shall incide a standard mortgage clause. Lender shall
have the right to hold the policies # ad renewals. If Lender requires, Borrower shali promptly give to Lendor all receipts of paid

premiums and rencwal netices. In tl & event of losy, Borrower shall give prompt notite to the insurance casrier and Lender, Lender

i mayv make proc? of loss if not made promptly by Borrower.

iy Unless Lender and Borrower otk erwise agroein writing, insusance procecdsshall ieapplied to restoration or repair of the Property

damaged, it the restoration or repai is ceonomically feasible and Lender’s security is not lessened. If the restoration or repair is not

} cenotnicxlly feagible or Lender’s ¢ ecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this

{Securi ty Instrument whother ar not hendue, with any excess paid to Borrower. If Boriower abandons the Property, or does nof answer
withis. 30 davs a notice .om Lend 1 that the insurance carrier has offered to scitle a ciaim, then Lender may coliect the insurance
prxcersds. Lender may vusc: th? proc eds to repatr or restore the Property or to pay sutas secured by this Scourity Instrument, whether
or no! then due. The 30-dav perioi. will begin when the notice is given.
Linless Lender and Borrowe: itherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the & 1e date of the monthly payme: nte veferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 th; Property is acquired by Lenc.er, 't=irower’s right to any insurance policics and proceeds resuiting from damage to the Property
prrior to the ncquisition shall pass 1o Lead.1 v the extent of the sums secured by this Security Instrument immediately prior to the
: aiequ gition,
. Qcepancy, Preservatiol , Maintenanc . and Protection of the Pooperty; Borrower’s Loan Application; Leaseholds.
7 Borrowes shall ocoupy, establish, and use the Property 29 Borrower's principal residence within sixty days after the execution of this
i Secy rity Instrament and shall co ytimue to occupy the T 7apsrty as Borrower's principal residence for af least one year after the date
it ofoccupancy, unless Lender oth rwise agrees in writing, visich consent shall not be unreasonably withheld, or unless extesating
i‘;i © gire mmstances exist which are b yond Borrowes’s control. Borrsiwer shall not destroy, damage or impair the Property, allow the
‘11 Pronerty 1o deteriorate, or comm t wnsie on the Property. Borro ver saall be in default if any forfeiture action or proceeding, wheiher
i rivitorerimina), isbegunthmin ender’s good faith jud,ment conld re ult in forfeiture of the Property or otherwise materially impair
/' the lien created by this Security . 1strument or Lender s security interes«. Porrower tay cure such a default and reinstate, as provided
,' : ingparagraph 18, bycansing thea tion or proceeding tobe dismissed with 2u¥i ao that, in Lender’s good faith determination, prechudes
; forfciturs of the Borrower’s int( rest in the Property or other material impai munt of the Jien created by this Security Instrument or
; Lender’s security intzrest. Borr swer shadl also be in default if Borrower, duiing the l2an application process, gave materially faise
: or i saccurate informuition ot sia ements to Lender (or failed to provide Lender with any waterial information) in connection with the
;| losn evidenced by the Note, in Juding, but not limited to, representations concerning Sorrower’s occupancy of the Property as a
principal residence, Ifthis Seow ity Instrument is onaleaschold, Borrower shall comply with «ai Ve provisionsof the lease. If Borrower
ap ins fee title to the Propert ¢, the leasehold and the fee title sha)l not merge unless Lenuer agrees to the merger in writing.
7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenarts and agreements contained in this
Security Instrument, or there it a legal proceeding thal may significantly affect Lender’s rights in the Troperty {such as a proceeding
- in banknipicy, probate, for cor demnation or forfeiture or to enforce laws or regulations), then Lender »av (o and pay for whatever
© i8 necessary to protect the valy 2 of the Property and Lender’s rights in the Property, Lender’s actions may faciude paying any sums
stcured by a lien which has pri ity over this Security Instrament, appearing ir court, paying reasonable attorriey.’ fees and entering
e a1 the Property to make repai-s. Although Lender may take action under this paragraph 7, Lender does not hoyve o do o,
| Any amounts disbursed t y Lunder under this paragraph 7 shall become additional debt of Borrower scoured by this Security
r t

; - Dstnument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
,' I ;‘j ¢isbursoment at thie Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment,

i ' 8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
I - Instrament, Borrower shall p y the premiums requircd to maintain the morigage insurance in effect. If, for any reason, the morigage
. nsurance coverage required! y Lender lapses or ceases to b in effect, Borrower shall pay the premiums required 1o obtain coverage
’f i ‘ubstantiaily equivalent to th : mongage insurance previously in effect, 2t a cost substantially squivalent 1o the cost to Borrower of
J‘f ;' e mortgage insurance pres jousty in effect, from an alternate mortgage insurer approved by Lender. If substastially equivalent
! morigage inswance coverag ¢ is not available, Borrower shali pay to Lender each month a sum equal to ore-twelfth of the yearly
L mongage insutance premitr :being paitty Borrower when the insurance coverage lapsed orceased tobe in effeci. Lender will accept,
| use and retain these paymry s asa loss reserve in liew of mortgage insurance, Loss reserve payments may no longer be required, al
J the option of Lender, if mort zage insusance coverage (in the amount and for the period thal Lender requires) provided by an insurer

ELLINOIS- Singlo Family -FN24/ FHLMC UNIFORM INSTRUMENT Initials:
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. LOAN #: 0103302351
approvied by Lender again becor ws available and is obtained. Borrower shall pay the preminms required to maintain morigage

inswasce in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
it wgresment between Borrawer an { Lender or npplicable law, '

2, |'mepection. Lender or its 4 zent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice 1 the time of or prior to a 1 inspection specifying reasonable cause for the inspection.

10, Condemnation. The poceeds of uny award or claim for damages, direct or consequential, in connection with any
rondiannation or other taking of my part of the Property, or for conveyance in Jicu: of condemnation, are hereby assigned and shall
e paid to Lender.

Inthe eventofn total taking o the Properly, the proceeds shaltbe applied to the sums secured by this Security instroment, whether
or nat ten due, with any excess | aid to Borrower. [n the event of a partial taking of the Property in which the fair market value of
the Property immediately before he taking ii: equal to or greater than the ameunt of the sums secured by this Security Instrument
immediately before the 1aking, un ess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount s the procieds multiplied by the following fraction: (a) the total amount of the sums secured
imme diately before thetaking, di ides by (b) the fair market vatuc of the Property immediately before the taking. Any balance shall
be pad to Barrower. lnuhe event < fa partial tiking of the Property in which the fair market value of the Property immediately before
the taking is less than (neamount of the sums: secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or untess applicao’c lav otherwise)dyrovides, the proceeds shall be applicd to the sums secured by this Security Instrament
whether or not the suims are tina due.

I the Praperty is abandonexi t; Berrower, or if, afler notice by Lender to Borrower that the condemnor offers to make un award
or setiloa cliim for damages, Born v et ails (o respond to Lendes within 30 days after the date the notice is given, Lender is authorized
to col'edt and apply the proceeds, wial optiat, either to restoration or repair of the: Property or (o the sums secuted by this Security
Instrument, whether or not then ¢ ue.

Unless Lender and Borrower jtherwise agres i writin 2, any application of proceeds to principal shall not exiend ot postpone
the due date of the monthly paym :nts referred wo in parsgr.iphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearaiice By L.ndey Not 3 Waiver, Extension of the time for payment or modification of
anortizition of the sums secured "y this Security Instturey granted by Lender to any successor in interest of Borrower shall not
ojwerale 1o release the liability of the original Borrower or Bor ‘ower's successorsin interest. Lender shall not be required to commence
proceed npsngainst any successor § vinterest ol refuse toextend i medor payment or otherwise modify amortization of the sums secured
by this bHecurity Instrument by re: son of any demand made by ibc uriginal Borrower or Borrower's successors in inferest. Any
furbearance by Lender in exercisii g any right os remedy shall not be « waiver of or preclude the exercise of any right or remedy.

12, 'Smccessors and Assigns E ound; Joird and Several Linbility; Co-immers, The covenants and agreements of this Security
Instrunent shall bind and benefit the successors und assigns of Lender aasl Forrower, subject to the provisions of paragraph 17,
Borrowi:e's covenant: and agreene nis shall b joint and several. Any Borrew. o who co-signs this Security Instrument but does not
ovecute the Note: (a) is co-signing U 4s S2curity lnstrument only te morigage, grantand convey that Borrower’s interostin the Property

¢ upder il terms of this Security Ins rument; (b) is not personally ohligated to pay the sumz secured by this Security Instrument;, and
. (chagrees that Lende: and any oth ir Borrower nay agree to extend, modify, forbear or-mirlis tny accommodations with regard to

thi2 termii of this Security Instreme at or the Note without that Bortower’s consent,

13, lLoas Charg:s, If the loan sccured by this Security Instrument is subject to a law which svts maximum loan charges, and
that taw i s flwally intorpreted so the :the interetit or other loan charges cotiected or to be collected in cozaicction with the loan exceed
th permitted limits, then: (a) any ¢ uch loan charge shall be teduced by the amount necessary to redune tie charge to the permitted
limit; anid (b) any sums already coll :cte) fromiSorrower which exceeded permitied |imits will be refunded 15 Porrower, Lender may
chaase to make this refund by redu ding the pn ncipal owed under the Nate or by miiking a direct payment (o Sorrower. If a refund
reslecen principal, the reduction wi | be {reatedd as 4 partial prepayment without any prepayrent charge under Jaie Note,

© 14, Tiotlces. Any notice to Bor owex provided for in this Security Instrument siiall be given by delivering it or by mailing it by
first clasi mai] unless applicable lav reqiiives wic of another method. The notice shall be directed to the Property Address or any other
adiiress Horrawer des gnates by not ¢e 1 Lender. Any notice to Lender shall be given by first class mail o Lender’s addvess stated
hevein o1 any other acdress Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be
denmed 10 iwve been given lo Born wer or Leiwder when given as provided in this paragraph.

15. Governing Law; Severabl ity. This §ecurity Instrament shall be governed by federal law and the law of the jurisdiction in
which tht: Property is 1acated. Inthe: vent ihat any provision or clause of this Security Instrument or the Note conflicts with applicable

 law, suck conflict shall not affect ¢iher provigions of this Security Instrument or tie Note which can be given effect without the
- conflicting provision. To this end t}-¢ provistvis of this Security Instrument an tir: Note ate declared to be severable,

16. Borrower’s Copy. Borrow x shali be given one conformed copy of the Note and of this Security Instrument.
17, Tramsfer of the Property o a Beneficiat Interest in Berrower. 1f all ot any part of the Property or any interest in it is sold
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‘i} prior written consent, Lender raay, at its option, reguire immediate payment in fol) of all sums socured by this Security Instrument.
" g " However, this option shall not be exercised by {ender if exercise is prohibited by federal law as of the date of this Security Instrument.
"t If Li:nder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of nat less
r than 30 dayp from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this Security

5] tnstrument. 1€ Borrower fails to pay these sums priot to the expiration of this petiod, Lender may invoke any remedies permitted by
ﬁ ;‘ this Seturity Instruraent without further notire or demand on Borrower.

18. Borrower’u Right to Reinstate, 1f E orrower meets certain conditions, Borrower shall have the right to have enforcement

of this fecurity Instrument discontinued atany time prior tothe eardier of: (a) 5 days (or such oiher period as applicable law may specify

.* for reinstalement) before sale of the Property pursant 10 any power of sale contained in this Security Instrument; or (b) entry of 2

/7 judgne st enforcing this Security Instnameny, Those conditions are that Borrower: (a) pays Lendet all sums which then would be duc

i under (his Security Instrument and the Not: as if no acceleration had occurred; (b) cures any default of any other covenants or

. agreercenty; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’

fees; and (d) takes such action as Lender ay rsasonably recquire to assure that the lien of this Security Instrument, Lender’s rights

in the Property and dorrower's obligation to pay the sums secured by this Security Instrument shal continue unchanged. Upon

reinst lement by Borrewer, this Seawity Insirument and the obligations secured hereby shall remain fully effective as if no
acceleration had ovcurmad. Mowever, this rijghi to reinstate shall not apply in the case of acceleration under paragraph 17,

1!, Sale of Nete; Chavige of Loan Servicer, The Note or a pattial intorest in the Nole (together with this Security Instrument)
may b2 sold ane or smore time:, vvithout pricr notice to Borrowar, A sale may result in a change in the entity (known as the ‘‘Loan
Servicer”') that collects monthly payzisots (e under the Note and this Security instrument, There also may be ane or more changes
of the Loan Servicer unrelated fo a sa'eof the Note. If there is a change of the Loan Services, Borrower will be given writien notice
of the change in accordance with paragrap’i id above and applicable law. The notice will siate the name and address of the new Loan
Serviorand the address to which payments should be snade. The notice wili also contain any other information required by applicable
law,

10, Hazardoas Substances. Borrower shall ot zatise or permit the presence, use, disposal, storage, or release of any Hazardous
Subs.ances on or inthe Property, Borrower shall not ac, noi allow anyone clse to do, anything affecting the Property that is in violation
of ariy Civironnwental Law. The preceding; two sentences <asll not apply to the presence, use, or storage on the Property of smail
quaitities of Hazardous Substances that are generally reconizza to be appropriate to normal residential uses and to maintenance
of thz Property.

Borrower shall promptly give Lender written notice of any ipvestigation, claim, demand, lawsuit or other action by any
gow rimental of regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law of
whith Borrower has actuni knowledge. If Borrower learns, oris netified by ary savernmensal o reguiatory anthority, that any removal
or cicher rensedistion of any Hazardous Sibstance affecting the Property is necessary, Borrower shall prompily take ail necessary
rerredial actions in accordance with Environmental Law,

As used in this patagraph 20, *‘Haj:ardous Substances’ aro those substancus delined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, keroseno, other flammabie it tuxic petroleum products, toxic pesticides
and herbicides, volatile solvents, material; containing asbestos or formaldehyde, and radiosctiv2 materials, As used in thisparagraph
2, “Environmantal Law'* means federal lnws and laws of the jurisdiction where the Property is kscated that relate 1o health, safety
or «nvirommental protection.

24
|
.

NON-UNEORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Pervower’s breach of
axy covenant iy agreement ix this Secority Instrument (but not prior te accelerstion under paragraph 27 7i\ess applicahle
Taty provides otlierwise), The notice shall specify: (a) the defanlt; (b) the action required fo cure the defanis; (c) a date, not
leis than 30 daya from the date the nctice is given to Borrower, by which the default must be cured; and (d) that fallure 10
vure the defaut: on or before the date specified ins the notice may result in acceleration of the sums secured by this Security
nstrument, foreclosure by judicial pmccediag nnd sale of the Praperty, The notice shall further inform Borrower of the right
to reinstate aftvr acceleration aad the right 1o assert in the foreclosure pruceeding the non-existence of a default or any other
difense of Borrower to acceleration snil foreclosure, If the defanlt by not cured on or before the dnte specified in the notice,
Lender, at its option, muy requive iminediate payment in full of ali sums secured by thiy Security Instrument without further
demand and ¥ ay foreclose this Secwi ity Inatrument by judicial pracecding. Lender shall be entitled in collect all expenses
incwrred fn pa ‘suing the remedien privided in this paragraph 21, Including, but not limited to, rezsonable attorneys’ fees and
costs of title vyvidence. :

22. Releay . Upon payment ofall siums secured by this Security Instrument, Lender shali release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs, '

23, Waiver of Homestend. Borrower waives all right of homestead cxemption in the Property.

ILLINDIS- Sing)s. Fazily -FNMA/Y ELMC LURIFORM INSTRUMENT Initials: A
/ME-GROL) (9512) Form 034 W00 Ameny.ofl 591 Page Sof 6
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) LOAR #; 0103302351
i 24, Ridersto shia Security Insti ument, if one or more ridess are executed by Borrower and recorded together with this Security
%ﬁ  lnstrurnnt, the covenunts and agreer ients of each such rider shall be incorporated into and shall amend and supplement the covenants

i"l and agreements of this Security Ins) ument as if the rider(s) were a part of this Security Instrument.
- 3’! [Check applicable bort{ey))

. [¥7 Adjustzble Rate Rider 0377 Condominium Rider {— 1-4 Family Rider
' F {7 Graduated Payment Ride [=-) Planned Unit Development Rider (7 Biweckly Payment Rider
[>~3 Balloon Rider [~ Rate Improvement Rider {~) Second Home Rider

£ V.A. Ride: L= Othor(s) {specify)

BY SIGNING EELCOW, Barrc wor accepts and agrees (o the terms and covenants contained in this Security Instrument and in
% any nder(s) executed by Borrower and recorded with it.
Witnenses:

Couniy 8s;

1[ ST Z’O 24—& M_/f , @ Notary Public in and for said
ouuntyandstatedohcrebyoenfvthat/[‘géy/ 4[)/4{1,«7_ Mw/}&ﬂ&we;’ ’4/ @ff/p‘é.

&

I

| I/Mwm:.q/ Yo ot ?a'& , H Do f 4‘7 m L7007/
| (e 4%'«:4&»67’ ¢ Afaa

pe.sonally known to me tobe the person(s) whose name(s) subscribed to the foregoing instrument, apprar=d before me this day
in person, and 1 cknowledged t at sl a— signed and deljvercd the said instrument as g %22

free and voluntiry act, for the v ses and purposes therein set forth,
Given undi:r my hand and Hfficial seal, this N\ day of

My Counissic n Expires: /’ ﬂ'_{; 57
AN

.= i

“OFF!CIAL SEAL”
MCATEE

SUSAN J
PUBLIC, STATE OF LLINOIS
W@g INISSIGN EXPRES 125/

ILLINOIS- Singie Fanily -FNMA/) HLMC UNIFORM INSTRUMENT
VMP-SR{IL) (9:i07) Form 30149 30 Amended 591 Page6of 6 ILLDEED
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 5510 IN LAE POINT TOWER CONDCMINIUM, NS DELINEATED ON A SURVEY OF THE
FOLLONING DESCR BED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DCCK AND CANAL COMPANY’S PESHTIGO DOCK ADDITION IN
SECTION 10, TOWISHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WEICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TC 'THE DECLARATION OF CONDOMINIUM
RECORDED AS DOC JMENT 88309162, TOGETHER WITY AN UNDIVIDED PERCENTAGE INTEREST
IN THE CO'MON ELEMENTS, IN COOK COUNTY, ILLINOIS .

PARCEL 2:

EA3EMENTS (FOR. T{E BENEFIT OF PARCEL 1 FOR THE PURPOSES QF STRUCTURAL SUPPORT,
INGRESS AND £02:1SS, AND UTILITY SERVICES AS SET FORTH IN DECLARATION OF
COVENANTS, CONoUIIONE, RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT
8B309163.

PRRCEL 3:

UNIT NUMBER €-131 IN LAXE POINT TOWER GARAGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWIV® T<S5CRIBED REAL ESTATE:

PART OF LOT 7 1IN CHICAGO DOTX AND CANAL CONMPANY'S PESHTIGO DOCK ADDITION IN
SECTION 10, TOWHSHIP 39 NCRTH, RANGE 14, ERST OF THE THIRD PRINCIPAL MERIDIAN;
WHICE SURVEY If ATTACHED AN GEXFIBIT A TO TEE DECLARATION OF CONDOMINIUM
RECOIDED AS DOC UMENT NUMBER 9549155, TOGETHER WITH ITS UNDIVIDED PERCENTRAGE
INTELIST IN THE COMMON ELEMENTS,. i COOK COUNTY, ILLINOIS.

PARCEL 4

ERSEMENTS FOR THE BENEFIT OF PARCEL 3 AND (/THER PROPERTY FOR THE PURPOSBES OF
STRUCTURAL SUPI'ORT, INGESS AND EGRESS @Nb UTILITY SERVICES AS SET FORTH IN
DECLIRATION OF COVENANTS, CONDITIONS, RESTHNICTIONS AND EASEMENTS MADE BY
AMER.CAN NATIO! AL BANK ANL: TRUST COMPBANY O ¢CHICAGO AS TRUSTEE UNDER TRUST
AGREBMENT DATE] JANUARY 7, 1988 AND KNOWN /s TN:UST NUMBER 1043-99-09% DATED
JULY %3, 1988 ND RECORDED' JULY 14, 1988 Al DLCUMENT 88309160 AND RERECORDED
SEPTIMBER 28, [ 988 AS DOCUMENT BB446237, A5 AMENIED BY INSTRUMENT RECORDED
AUGUST 19, 199 A3 DOCUMENT 32616148, AND AS FURTHZPR AMENDED BY INSTURMENT
RECORIZED DECEMI:ER 27, 199% AS DOCUMENT 95838506,
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RITIER is mude this  29TH  dayof  AuUGUST, 1996,
and is ince rorated into and shall be leemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *'hecurity Instornest™) of the same date given by the undersigned (the '‘Borrower'’) to secure
Borrower's /diastable Rate Nofe (tiv: **'Note”’) to  S8QUTHERN PACIFIC PUNDING CORPORATION, A
CALIVORNIA fRPORATION

{the''Lender ') af the sazie ‘aw: and covering the property described in the Security Instrument and located at:

505 N. LAKL SRORE IRIVE {3510
CHICAGO, IL 60611

THE NOTE CONTAINS PF(/VISIONS ALLOWING F()R CHANGES IN THE INTEREST
RATE AND THE MONTHLY T"AYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S DNTEREST RATZ VAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWLZ MUST PAY.

ADDITIONAL COVENANTS. Inadditionto th:covenants avdagreements madein the Sccurity Instrument,
Borrawer a1 Lender furth ot ¢ovenimt and agree as foliiws:
A. INTEREST RATE AND MONTBLY PAYMENT CAANGES ,
The Note provides for an initinl inte rest rate of 11.500%. The Note provides for changes in the interest
rate and the monithly paymanty, as frllews:
§, INTEREST RATE AND MONTHLY PAYMENT CHAMCZS

(A) Change Dates ,

The incersst rafe [ will pay may change on the 18T  dayof SA%CH, 1997, .7 andan that
day every 6TR  monthiherea ter. Hach dat onwhich my interess rate coud cnangois called a * Change Date.™

{B) The Index

Deginning with the fir t Chang Dato, my interest rate wilt behased on an Index. Tie **Index"” is the average
of inlarbank offi:red rates for gix-month U.S. dollar-denominated tleposits in the London market (“LIBOR"'), as
published in The Wail Strec tJournas, The most recent Index figure ¢ vailable as of the first bus iness dayof the month
immediatdly preceding the month ia which the Change Dale occurs is called the *‘Curreny Inae ()"

If the (ndex is po lonjier svails ble, the Noic Holder will choose a new index that is based vyon comparable
infotmation. The Mote Holder will give me notice of this choice.

{C) Calculation of Changes

Befor:: each Change Date, the Note Holder will calculate my new interest rate by adding  SIX AMD
15/100 percentage poin(s) (  €,150% ) tothe Current Index. The
Note Holder will then round the result ofthis addition tothe nearestone-eighth of one percentagepoint (0. 125%), Subject
to the Jimits stated in Section {2} be ow, this rounded amount will bx: my new interest rate until the next Change Date.

The Note Holder will then dete ‘minc the arount of the monthly payment that would be sufficient to repay the
unpuidl principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new intercst rate
in substantially equal payments. Tlic result of this calculation wiil be the new nmount of my monthly payment.

(M) Limity on Intenist Rate “hanges

The taterest rate | an\ requires| to pay at the first Change Date will not be greater than 12.500%
orless then 11.500%, Thzreafter, my interest rate will never be increased or decreased on any single

MULTISTATE AIUSTABL E RATE RIDER - LIBOR INDEX - Single Family - FALMC Uniform Instrament
VMIP-8154 :14303) Form 3192 792 Page 1 of 2 PSIG7RDV PS267RLY 606
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Change Date by more than oNe percentage point 1.000%)
from the rale of interest T have been paying for the preceding 6 months. My interest rate will never
be greater than 18.500%.
My Interest rate will never be less than the start rate or 11.500%.
i (E) Eff=ctive Date of hanges
My newiaterest rate v || become effective on each Change Date. 1 will pay the amouxt of my new monthly
payment begiaping on the “irst monthly payment date afler the Change Date until the amount of my monthly
payment changes anain.

o {F) Notice » Caanga
‘ The Note Holder wiil d:diver or mail to me a notice of any changes in my interest rate and the amount of my
i monthly payment befors tl». affective date of any change. The notice will include information required by iaw to \
o be given me and also the tivl ) snd telephone number of a person who will answer any question 1 may have regarding
o the notice.

B. TRANSFER OF THE PRGPENTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of thi: Securnity Yasuument is amended to read as follows:

Transfer of the Propi: ty or a Beveficial Interestin Borrower. Ifall orany partofthe Property orany interest
inivis sold or transferred (< 1 if 2 benelicial i 21est in Borrower is sold or transferred and Borrower is not a natural
pexson) without Lender’s | rior written conscmt, Lender may, at its option. . wquire immediate payment in full of

? all surns secured by this Sty Instrument. Hevcver, this option shall not be exercised by Lender if oxercise is
§ prohibited by federal law 15 of the dete of this Security instrument. Lender also shall not ¢xercise this option if;
' (2) Borrower causes to be::3:tbmitted ¢ Lender imorn.atiou required by Lender to evaluate the intended transferee
as if a new Joan ‘were bein;; made to 1 he transferce; and /o) Londer reasonably determines that Lender’s security
will notbeimpaired by the )anassumption and that the risk 07a breach of any covenant oz agreeinent in this Security

Instrument is acceptable 1 Lender.

To the extent permitl :d by applicable law, Lender may charre a reasonnble fee as a condition to Lender's
consent 1o Lhe loan assun:aion. Lender may atso require the transfirzc to sign an assumption agreement that is
acceptable 1o Londer and 'hat obliga‘es the transferee to keep all the prouisss and agreements made in the Note
and inthis Security Instru: iem. Borrower will continue tobe obligated under tps Note and this Security Instrament
unless Lender releases B rower in wriling.

If Lender exercises th.c option to require immediate payment in full, Lenaei shall give Borrower notice of

: acceleration. The notice s|-alk provide a period of not less than 30 days from the date 4 ¢astice is delivered ormailed
! - within which Borrower m st pay all sums secured by this Security Instrument, If Borrovwer fails to pay these sums
; priot tothe expirationof t}is period, Lender may invoke any rentedies permatted by this Szourity Instniment without
further notice or demand n Borrower.
BY SIGNING BELQ ¥, Borrower accepts and agrees tothe terms and covenants contained inthis Adjusiable
Ratz Rider.

} & o Uz?,

W0
&
o
a}

I
!
"~

r . . ..1
MULTISTATE ADJUSTAB] E RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Inetrument
VHIP-81%A (930%) Form 319; 792 ' Page2of2 PS267RLU
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CONDOMINIUM RIDER

THIS CONWDOMINI JM RIDER is made this 29T8  dayof RUGUST, 1996 and
is incorporated w.oand sh i be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the **Security Littrument ") of the 1ame date given by the undersigned (the *‘Borrower™’} to secure Borrower's
Noleto  SOUTHERX TACIFIC FUNDING (CORPORATION, A CALIFORKIA CORPCRATION

{the *‘Lender’") of the sat e date and oveiing the Property described in the Security Insurement and located at:

3
i 505 N. LAXE SHORE DRIVE #5510
: CHICAGO, 1L 60611

The Property includes a 1 nit in, together with an undiviaes riterest in the common elements of, a condominium
ptoject known as:  LAKE POINT TOWER

(thw **Condomintum Pro ect'’). Ifthe owners association or other ex ¢y which acts for the Condominium Project
(the *‘Owners Associatio 1 ') holdstitieto property for thebenefit or use of '.s m:mbers or shareholders, the Property
also includes Borrower’: interest in the Owners Association and the uses; pioceeds and benefits of Borrower's
inferest.

CONDGMINIUM COVENANTS. In addition to the covenants and agreemeias made in the Secunty
Instrument, Borrower & d Lender further covenant and agree as follows:

i A. Condomininm Obligations. Borrower shall perform all of Borrower’s obligations under-ihe Condo-~
K ‘ninium Project’s Const tuent Documents. The **Constitvent Documents™ are the: (i} Declaration or iy other
t Jocument which creates the Condominium Project; (ii) by-laws; (i1i) code of reguiations; and (iv) other eyuivalent

(. documents, Borrower sl all promptiy pay, when due, all dues arid assessments imposed pursuant to the Constituent

t Documents.

i . o : L
B B. Hazard Insur ance. Solong as the Owners Assoctation mainains, with a generally accepted insurance o)
j carrier, 4 “‘master’’ or ‘blanker’’ policy on tire Condominium Project which is satisfactory to Lender and which =}
' provides insurance cov :rage in the amounts, for the periods, and agaitst the hazards Lender requires, including X
fj fire and hazards inctuc ed within the term *‘extended coveruge,”” then: b

MULTISTATE CONDOMT, [iUM RIDER - Single Family - Fannie Muc/Freddie Mao
UNIFORM [MSTRUMENT § orm 3140 9/90 Page 10f 3
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(i) Leader wi ives the provision in Uniform Covenant 2 forthemonthly paymentto Lenderof the
yeurly prosnium installs wents for bazard insurance on the Property, and

(i) Borrower s obligaticn under Uniform Covenant  $ {0 maintain hazard insurance coverage on
th: Property is deemed satisfied ¢> the extent that the required covemgc is provided by the Ownars Association

pelicy.

| Borrowes sh.a)! giv  Lender jrompt notice of any iapse in required huzard insurance coverage.

In the event of & & st-ibution of hazard insurance proce:ds in fiew of restoration or repair following a loss lo
the Property, whether 13 e unit or 1o common elements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to La xdez for application to the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. Public Liabll ity insurnce. Boriower shall take such actions as may be reasonable to insure that the
Crwaers Association my intninsa g ublic liatality insurance policy acceptable 1n form, amount, and exient of coverage
th Lender.

D. Condemnati in, The pioceeds of any awarr; or slaim for damages, direct or consequential, payable to
Borrower in connectic b with any' condemnation or ovher 2aking of ail or any part of the Property, whether of the
it or of the common Hlements, 3+ any conveyance in licy <4 ~ondemnativn, are hereby assigned and shall be paid
1o Lender. Such proci eds shalf [ applied by Lender to the suma secured by the Security Instrument as provndcd

{n Uniform Covenant 10,

E. Lender’sPror Conwut Borrower shall not, except afier notice .oLenderand with Lender” spnorwmten
i;onsent, cither partiti »n or subdivide the P'opcny or consent 1o

(i) theaban ionnwnturtcnninatinnofthe Condominium Project, except f ebpndonment or ienmination
required by law in tl-¢ case of substantial dcstmctmn by fire or other casualty or ir the case of a taking by
ondemnation or emi Jent doms in;,

(i) ary am ndment 1 any provision of the Constituent Documents if the pravisicn s for the e&press
benafit of Lender,

(iii} terming tion of professional management and assumption of seli-management of the Owners
 Association; or

: {iv) anyaction whichyrould havethe effectof rendering the public liability insurance coverage maintained
by the Owners Assol istion ungcceptable to Londer.

F, Remedies. [fBorrower does not pay condominittm dues and issessments when due, then Lender may pay
' them. Any amounts: fisbursed hy Lender under this paragraph F shall become additional debi of Borrower secured

" MULTISTATE CONDO! fINJUM RINER - Single Family - Fanie Mac/Frakio Mac
UNIFORM INSTRUME! T Form 314 9/90 Page2of 3
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| by the Security Instroment. Unless Enrrowerand [ ender agree to other terms of payment, these amounts shall beay
" jxerest from the date of dit bursemer:| a1 the Note 1ate and shall be payable, with interest, upon netice from Lender

t¢ Borrewer requasting pa /ment.

By hioNwie srrow, Borrot er accepl:: and agreesto theterms and provision:s contained in this Coadominivm Rider.

KMWM i/m

\'ﬁs

Z GUNATILARA

- MULTISTATE CONDOA INJUM RITIER - Single Family - Panttio Mae/Teddis Mao
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