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by and batwaen

Angrican Nayional Bank ard ''rust Company of Chioago, as Succesaor Trustee to
NBD Banl, a@ Truste: under 7cudt Agreement daced Septembsr 15, 19895 and known
aa Trual; N>, 33380-K (tho *Land Trust*), RMX Davelopmnt C‘orponcton.
Illinois coqporm:im ("RMK* ; ‘wnid Trust snd RMX are heveinatter conectivoly
gofericer) Lo as "Ssllor®)

‘ P

Daniel P Powlix and Pimela Beck rewiex lconoctlwy.. 'Purchnu:,"')

Aated as of G‘T
July &2, 1996 ‘ '._,,7 //
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THSTALLMINY AGREENNNY POR TAUSTER'S DEWD

TULS AGASIMENT .s wade thims Z'fthday of July, 1996, by and between Amerioin
National Bank and Tri.at Company of Chloago, as Sucocessor Trustee to NBD Bank, 4a
Trustes under Trust Agreement duted September i3, 1998 and known as Trust No.
53350~3K (the "Land ''rupt”), RMK Develcpment Corporation, an Illinols corporation
{"RMK"; Land Trust &4 RHK are heareinafter uollootlvoli refoxred to as "SBallm")
and Daniel P, Powle: and Pamela Beck fowler (collectlvely, "Purchamser’).

RRACITALB

e fieller .8 the ownar of fes simple title to ihe raal estata legally
denoribes o1 Exhibit A sttachad hersto and made a part hcisof, commonly known 49
B33 W. Wrichtwood, Chivage, I)linols, Unit No. {which real aptate, togethar
with alld J;a}vovmlntl and flxtures therson and appuztenances thereto, is
hernafier resesved 10 as the "Preminea”). _

8, Belie. tewires to (ell to Purchaser and Purchiaser desires to purchase
from Snller the Prenives upon the terms and yubjeot to thp conditions hereinatter

i

NOW, TEBRBPOIR, (r conslderation of the mutusl cbvcnantu and agraemants
contalned Ln this Mresmant, =.d for other good and valuable considsxation, the
:m::&pt and sufficiancy of wh.ih ace hareby acknowledged, the partics agrese as

ollovaes !

1. Fremine® and Purclas\ 7rice. 8eller agress to well to Purchaser, and
Pusrcheaar agrees to purohaws f e failer, the Premlesa tagether with the parecnal
property demoribed n Parageaph 2 below (the "Persenalty”) for a purchase pricve
of Two Hundred Fas/anty Nine Thouasand and no/100 Doiml!l ($279,000.00) {the
“purchans Price®), payabla Lr the follovire menner:

(0)  Seven "housand am) 00/100 Dollasr i$7,000.00) (the "Naxnest Money™)
within three (J) dl[l atter Soller’'s sxaoutiorn =0 this \greement which shall be
held by Greater Iliinois Title Insurance Company, ~ trusi: gompany llicenssd to do
buaiross in the Stite of Ill.nols (the "Esorowes®), 38 esorowes for the mutual
penel'it of the parties. The larnast Honor will ba deposited by the Bsorowsa in
an ineured money market acnount with Lntereat acvecuing for the henefit of
Purchaaer, The Raineat Money shall be :spllod toward “he Purchase Price at the
"Initlal Closing” (me hersinatfter defined). The interssc aspned un the Bacnest
Honey shall be paic by the Beirowes to tha Purehaser ot thy Initlal Closing (as
hersinafter defined).

(b)  Seven Thousand aid 00/100 Dellare (97,000,00) (the “tnictal Inatall-
ment"), Plus Or minus piorations and other oredite au herein providgad, to be
delivored to Gellir at the Inizial Cloming, The Enintst Honor anu sk Inltial
Installment are o(llectivisly roferred to herein ac the "Interim Balisos.”

(o) The bilance nf the Purchass Prite, h«Ln? the asum of Two Hundred
givty-¥lve Whousan | and na/ICO Dollare (§268,000,00) (the “Installmunt Balance™),
subjiot to prorati ma, shall be fi&d to Jeller, tngethsr with interest in arrears
on that portion thereol renaining unpald from timn teo time &t the xate of six
peraunt (6V) par .nnwm (the *Interast Rate"), in equal monthly instaliments of
One Thoueand Flw Hundvea Bighty~Bight and 81/100 lollaxs ($1,%88,81) (the
*Monthly Paymence®) rroraund on the first day cof the month following the Initial
Closing andt on tho fivet da; of the next slxty (60) minthe theranfter with the
entice balance of the Instaliment Balanoe, together with all agorusd but unpaid
interest tlisrson, dus and jayable on Septesher 1, 2001 (the "Pinal Closing®).
The partien ackncwledge thit the Monthiy Paymant rapresents the amount of the
monthly payment tYat would be required to anortise thie halance of the Installment
balance plue interest at the Interest Rate in equal moathly installmpants over &
threo hundi'ed eix:iy (380) month term.
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The Monthly Payments thall be made toc Seller at the address which Seller
may direct from tlise to time Dy notice to Purchaser. Rach Konthly Payment shall
be wpplied firet to acoruhi but unpald interest, then to any othar amounts
payalile by Purchasar to S8elle: hareunder, with the remalndar belng applied to the
prinaipal balance f tha Instiliment Balance than dus to Seller. Purchassr shall
have the right, wichout presim or penalty, to prepay any amounts dué under this
Agresment, in whole or in pac:, at aAny time after January 1, 1997, and from time
to time theresfte:., Purchuwer may, at any time, procurs & loan secured by a
mortyege on thw Premimses for :he purposs of paying tha antira balance dus under
this Agroement. following (ny partial prepaysent of the Instaliment Dalance
amounting to 325,000.00 or :ywe, the Nonthly Paymeants shal) be reduced to that
amount necessary to repay thu new principal balance of such Instaliment Balance,
A with intersst in arrears at the Interest Rate, wmortised over the unalapsed
i portion of tha or.ginal thise hundred sixty (360) month amoriisation period,
H Such recrliculation shall be rovided by Purchaser and approved by Seller, but
shall nst. however. affect ite date for the final payment ss sst forth above.

2, Porasonndty. Thu Pouomltz described on Bxhibit B attached herete
and incorpors.el lerein, w.)1 be deliversd from Seller to Purchaser in ite
preiant conditior, 'sasonable »ear and tear excepted, st the Initial Closing and
shall bu conveyel; ‘ransferred and assigned to Purchassr by a Bill of Bale (with
full warranties o ‘title) free and clear of all ilens and encumbrances
whatspaver, at the M2zl Cloalyy, togather with all heating, cooling, eleoctricsl,
plumiing, and other machaiical systems and equipment in, on or upon tha Framises.

3, Bxiatirg Finenoiap. [Intentionally Deleted).

: 4, Possesvlon. ssenewion of the Premisas shall be delivered to

X Purchuser at the tine of the (nicial Cioming in its present condition, ordinary

wear 4nd tear axcepted. Sellm' sha)s remove all debrim from the Premises prior

, o Initinl Closing. Puzchase:' shall be arantad accoss and entry te the Prenmises,

ufter the execution of this kgreemsnt by Seller and prior to Initial Closing,

| UPOR reasonable notlize to Sel sr, for the surposs of measuring and inspecting the
d I'remives and the Perscnalty,

I
f.
[
: 5, Conveyriop of Pretiacs. Beller £.Aa.) vonvey good #nd marketabls, fee
3 simpla title in tha Premises to Purchaser (or Itvcchamer’s designes) by recordable
| Trustas’u Desd at thh time of tiwe ¥inal Clowing. ~Titls to the Prasises shall ba
l cvonveynd gubject onl’ to those matters set forth on %xhibit C attached hareto and
! made § part horeof hersinafter refarred toc as the "Promitted Exceptlone”).

1 Cloaingi .

(a}  Bubject :o the provisions of that certain Condominlum Unit Purchase
Agraanent dated concurrentls herewith, between GSaellar &rd Purchaser (the
O "furchiuse Agrecment”] the "Ini:ial Closing® shall ocour on Auguut J.f , 1996 (or
- on the date, if any, to which ;iald date is extendad by reason of leiscaph 7(c)),
: at the office of the Nucrowse in accordance with ths general provirssns of the
- v ususl form of dead and monsy escrow then in use by the Escrowes, with such
¥ - madifications ae are requiryd to oonform to thin Agreement (the “Bsurow
Mpreamnt”), Ou or before the Initial Closing, anythiag hersln co the cuntrary
“dtwithstanding, the followiny items shall be deposited in such esoxow:

h. Deposita by Seller:
I(i) exsvcutid Trestos 's Deed in reccrdable form;
(L4) axecutid BLll of Salw) &
o (144) & cum:omary fom Affidavit of Title covering the date of the zi
Initial Closing; N
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(iv) an assigrment of Bellers‘'s voting rights under the Neclaratinn for
the Premises, in favor of Purchacer) and,

{v) al) other claaing dooumants requirad from Ssller hereundsr or
under the Rocrow Agreement.

8. Deposits by puxchaseri
(1)
¢, Joint Peoaltas

by boeh "TEet bon. (wich the Aqbial amouncs dewionated. thefecn a yranater

taxzx to bu left blank and 2illed in by the Rsorowes st Plnal Closing))
e and :

Barnist Money and InAtlial Installmant,

‘ (LL) five (8) coplem of & closing ststemant exsouted by both parties
1 ntt'.}.ng forth prorations in accordance with the texss harmof as of the
' Initial Cionlng, with a per diem amount to be used to adjust the
. prorations ;2 t%a eveint that eonnu&on of the Premises is tur avey to
Purchasor, In¢ tae proceeds of the ascrow are disbursed to Bsller, on any
day later thar cne date of Initial Closling.

g At the Initimi Closing, provided that the Title Insurer ie g:opuud
: to issue tha title comwitient or polioy required under Paragraph 7(me) ind
that &ll other condi-ions contained herein have been ratistied, the
Racrowes shall (1} disburse the Interim Balanoe, pius or minum proratiuns
2 and other credits provided hmrein to Seliexr; (2) held the Trustee's Dead,
BL1l of Sals and transfer deu’4-ations in eucrow until the PFlinal Closing)
and {3) distribute sll other ciominrg documsnte to ths appropriate parties
in aocordance with tLhe terms of the Nsorow Agraametit. ‘

(b}  Pinal Cloaing whall ooour =2 later than the date set forth in
Puragraph 1 above) provided, however, that huzchaser may give Ssller no less than
tun (10) days prior notice in the event that Turchaser elscts to prepay the
antire outstanding balanve of the Instaliment Aclince and the date set forth in
siich notice shall be the date of Final Closing..'Un or hofore the date of Final
Closing, Seller shall deposit with Beorowes & custorary form Afflidavis of Ticle
uovering the date of the Yinal Closing and Purchaser heil deposit with Bsurowss
the entire outatanding binlance of the Installment Halcaos, and all scorusd but
unpsid interest thureon. At tho Final Closiny, provided Lhzc the Title Insurer
is prepared to imsue the title poliocy required under Paragrapn 7(f) and that all
i pther conditions conta‘ned hereln and in the Racrow sgrewent have bean
s oatlafied, the Weorowsa ehall (1) £1i1 in the neoswsary iuformation on the
B :ransfer declarations, ;21 purchase neceseary txansfer stamps aml recomi the
i rustee’s Doed, (3) dlatribute the Bill of Sale and the Affidavic of Title to
i _ Purcharer and (4) disburss the balance of the Purchass Price to Belirr,

'y 7. Evidence of Condition of Title,

¥ | . | {a) Within twenty (20) days following BSeller‘s exscution of this
. A Agreamant, Seller shall fuznish or cause to bs furnished to Purchaser, at
- Seller’s expansa, & commitment issusd by Qreater Illinols Title Insurance Company
(the "Title Insucex®), to iwsus & contract purchassr's title insurance pollay on
| the curzent form of Amorican Land Title Assoclation Owner’s Policy Form B fox
equivalent policy) in the amount of the Purohase Price covering a date on or
-~ after the date herecf, subjsct only toi (1) the Permitted Exceptions; snd (2)
other title exceptionn pertaining to liens or encumbrances of a dsfinite or
 awcertainable amount, which may be removed by the payment of monsy at the Initlal
Closing and which deller shall remove at or prior to the Iniclal Closing. Such
title commitment and the title pcllivies when issued shall contain a contract
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purchaser‘s endorsemant and a full oxtended coverage endorssment. over 4&ll of the
general excsptions contained in such policies.

(b) If the tivle comwitment discloses exoeptions other than as parmitted
Ln Pazageaph 7(a) above (the “Unparmitted Nxceptions”), Seller ahall have flftwen
{18} days from the datw of delivery thereol tc have sald wxreptions walved, or
to have the Title Insurer ooemit o Lasure against loas or damage that mn{ be
oaunaG by or as & result Of such exceptions and the Initial Closing shall be
y delayed, Lf necesxsary, durtnr suid fiftean (18) day period to allow Seller tine
I to do wo, If, within eald fittewn (18) day oure pericd, the Seller falls Yo have
1 al)l of the unpsrmitted exseptions walved, or in the alternativs, to obtain tie
o pomuitment of the Titlie Insuzer to Lnsurs aver such exusptions, Purohaser may
: terininite this Agramsent or ney elect, upon notice to the Seller within ten (10)
T days aftar the sxpiracion of sald fifvesn (18} dsy pericd, to loaort the atatus
- of title ax it than le, with the right to deduct from the Inltial Installment
and; Lf ascanmary, from the balance of the Installment Halance dun thereafter,
1lenn or erav=brances of a deflnits or ascertainable amocunt. If the Purchassr
doan not &0 @ast, this Agreamsnt shall become null amt void, without further
astion of the sar:ies, snd 2)1 Narnest Honsy and interewt acorued thereon shall
ba promptly returavl to Purchassr without, in any manner, walving any othesr vight
or reinddy availabiz vo Puvchassr hereunder or at law or in equity,

{o) Bvery tit.ie comaitment whioh gonfoxma with nnn{nph 7(e} abeve shall
be conclusive evidence «f Jtle «e therain shown, as to all matters insured by
tha pollicy, subject only *o the exceptions therain stated,

id, #oller shall not orsate, cause o suffer any lien, defeut or other
Unpeymitted Bxosption to atkach to, or arise with rzespesot Lo the Framises
redulting from any act dore or suf/eved by, or judgment againat, Seller,

. {e) At the Initial Clominy, Gel)e: shall furnish or cause to be furnished
to Purchaser, at Beller’'s xpanss, an Awnved title commitment or a title pollay
; ir the form demoribed L. Paragraph 7(r), Jdated as of the Initinl utaaLnY,
N freuckng Purcheses’'s intexost in the Premive” ## contraot purchaser, wubject only
i to the Permitted Bxoaption: and ocntainlng & woutract purchossr's sidorssmant and
P n tull extended coverage sndorssment over all yguaecal exceptions,

{f) At tha time ¢f Finml Closing, Seller shz!i furnloh oy cause to be
furnished, at Asller's exsense, an Owner’'s fee simple tlxle ingurance polioy on
the ourrvent form of Amei .0an Land Title Amwooiation Damex's Pulicy Yorm B sor
-?ulvalenh polloy) in the amount of the Purchass Price, inmring Purchaser’s fee
g simpie titla interest in the Premices as of thu date of vinal Clesing, wsubjeot
N enly to the Permlcted Exceptions and containing a fuil extanded coverage
ondorsemant over all genirsl exceptions,

g B, Survey, [Intmnticnally Deleted),

I, ) 9. Paxes and Awsevsmwents, Bubjeot to Pavagraph 10 belov, Purohaser
' shall pay, before acorual of Any penslty, any and all taxes &nd inotw!izants of
'k special assensments periaining to the Premiees that becows payable on v atter
‘*ﬁ the Initial Cloming, ani Purchaser shall deliver to Sellar duplicate rwceipts
f b showing timaly psywent -hereat,

I i | | 10.  Real Estate Tax Jacrow. [Intentionally Deloted),
11.  Inaurance. bPurchaner shall ocbtain and maintain, at Purchaser's cost

and experse all insurance polloies required by a unit owner to be ocarried under gg
- that cartain Declavatior of Condominiwe Ownevship and Basements, Rastriotions and 4,
Covenants and Ny~Lawy of 883 W, Wright Condominium Association (the 1
"peclaration”}. Al)l poidclas shall contaln & loss payable clause in favor of the [,
Beller and Purchaser s thaiy interests may appear, AL the Initial Closing, [»
~ purchaser shall furnish paid involoces or other satisfaotory evidence that the E;

v
'
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first year’s premium under the terms of any such poliocy(ies) ham heen fully paid
in advance, ‘

12. Insurance Racrow, [lntentionally Deleted).

13, Proraticns.

{a} Peller vhall pay sll utility chargee to ths date of the Initial
Cloaing and shall cause final metesr readings to »e taken am of such date.

(b} There shall be no proration of prapaid Lnsurance pramiums except with
ranpadt to inwurance policies to which Purchaser haw expressly agresd to acospt
;? a:niqnmant {or ba added s# an additional named inaured) as of the Initial

oning.

(02 General roal estate taxed for the ocurrent year and any prior year
which are no. dellnguant shall be proratad upon Initial Cloaing on tha bavis of
the most xacait ascertainable taxes. Such taxes will be reprorvated within ten
(1¢) days atice the final tax bills are lesued and adjusted batweon the puarties
a8 navenaary witl. cespect Lo each year for which a prorstion wae made, If at the
time of such reapsncztion, the Premises Lls not lupcratelx taxed, then Purchaser
shall be only nbllgeivd to fny a portion of such tax bill, which portion shall
be aqual to the percurtige of Purchaser’s ownersnip of cosmon elemanta under the
Osclaration, Any amoust payable by Seller dus to such reproration may be
Jaducted by Purchazer fxoe the Nonthly Payments subssquently becoming dus undsr
zhis Agreement,

{4} At the Initial Clua’ny, Mllex shall grqudo Purchase with a oredit
smount to Twa Thousand knd no/1%0 Ocllars ($2,000.00) in rewpeat %o Purchassr
noving and raelocation cojte.

14.  Repairs. l%bjoct to fellur’'y obligations under the warranties in
omnection with the Purchime Agresment, Sur-haser shall, at ita own expunns, keep
toe Premlses in good repair and shall neizbur suffer nor cowmit any waste on or
ti» the Frexises. :

13,  Mechanic Liej Clalma, Purchasar shall not suffer or parmit any
meohanio’e lien Or othar lilen to attech to or be szainst the Premisas which llien
s not roleaved from recoril {(or bonded over or inaurea uver by the Title Insurer
te the natisfaction of feller) within thirty (30) duya Ifrom the date that
Purchaser recalves actual noctlos theveof.

z
16, Durchaser bdefqule.

{a) 1f an Bvent of Default (as harsinatfter defined) criurs prlor to the
Initial Closing, the Rarnost Mone: pald or to be g:}d, togethe’ w.th interest
accrued thereon, shall be forfeitm to Soller and, bscaume of tho “i”lioulty of
ancertaining the exact amount of aiual damagew sustained by Beller, A% in agresd
that the Rernast nono¥ shall conititute liguidatad damages and snu’y ba the
acdlusivo remedy of Seller for Puzshaser's default.

j {hy 1Y an Rvent of Defauit sovurs after the Initial Clowing and prior to

Pinnl Cloeing, Azller may deliver 'mxitten notice to Purchaser of such Rvent of
. Dofsult. If Purchaser haw not cuind much Rvent of Deafault within flfteen (15)
. days, then 4ir the case of a dsfiult desoribad in Sasction 18{u)tl), Dbalow,
" Interest ahall accrue thereon at tie rate of five {B%) parcent, X such Rvent

of Lofault is not ourad wibthin thicty (30) days atter Purchaser’s racelyt of
© o notioe, then Soller may give Purohasiw notice of Seller's intention to tarminate
© khie Agreoment, and unlasse, within n.nety (99) days efter Purchases's reusipt of
- +hotide of auah Lntention to termimte, Purchaser cures much Bvent of Dafault,
“liellue, as Ltr sols and exalusive remedy hersunder, shall have the right te

forfelt and terminate this Agresmen: whereupon All paymente praviously made by

Y336
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Pivchaser shall be retainad by Seller as liquidated s and Sellar shall have
the right t3 re~anter and tike poscession of the Presises, or if required, to
institute toicelble entry an) detainer procesdings to rstake possession-of the
Promives. HNotwithstpnding the foregolng) (i) Seller shall have ne right to
forgait and Tarminate thie Aqrasment i? Purchaser gorrects or cures an Rvent of
Default prioc to Saller’s exdrolse of the forfeiturs and teraination opticn et
forth in thii Paragraph 18ibj; and (ii) all of Seller’s rights shall be exercised
in accordanan with Ssction 18-1302 of the Illincis Mortgage Foreclosura Law, 738
ILCS 5/1%5,1101 et eeq:,

{o) hn "Bvent of Default” shall ocqur when

(1} Purahanhr falle to p:z;any Nonthly Payment or other amount which
is payable by Purchase: hersunder within fiftesn (15) days after notice of
sucb tallure from Seller) or

{11} Purchassr faile to perform any othexr covanant or condition herein
contajaed and such fallure continues for a period of thirty (30) daye
after tra receipt by Purchaser of written notice of such failure from
Se)ler whici: specifies such default; provided, however, that if Puxchaser
conmencen tc nurs the failure prior to expiration of sald thicty (30) day
period but ornuot renedy it using due diligence pricr to expiration
there¢f, ther :¢ whall not be an Event of Default hereunder so long as
Purchaner prooesd; Alllgently and with reasonable dispatol to take all
stope and do all woelk required to ocure such default,

17.  Seller Default. '1f Sellez fails to perform any obligation hersunder,
or if Seller is otherwise Li violation or breach of any other covenant,
agrsemoni;, reprasentation, warxuniy or lndonnLeI contatned herein then, in
addition to all other remedien avais-rle at Law or ln equity (inocluding, without
limitation, Lnjunctive relief), Purclase- shall have the option to (i) cure such
default and offset the cost of such (ure agsinet any amcunt due hereunder, or
{il) terminate this Agresmart by writiei notice to Ssller, If Saller iw in
defauit under this Agresment. prior to ths Initial Olosing date, then without
walving any other rights and 'emedies availibie to Purohaser hereundsr or at law
or in eguity, all Earnast Moiey thexstofore pri” by Purchaser and all interest
aocrusd thareon whall promptly be returnsd to @vechaser,

i

18. - Seller’w Represetations. 6eller reprsc:ats and warrantsé that (a)
Seller is, ard at all times during the contlnuance ox-tris Agresment will be, the
sole owner of the Premiwet free and clear of all Jiens and enocumbrances
whataoeves, except for the Peiwmitted Excepticias) (b) Salirzz (including agents of
Seller, 1if any) had received no noticas from mny cicy, ~villege or other
governmental authority of ary violations of soning, builaing, fire, health or
enviconmental. lawe, orsinunucl. rules, requlations or codes with respect to the
Fremises that have not besn orrected; and (cl to Sellsexr’s knovlelpge, there is
no asbestos, redon ov other 'hasardous or touio materials" preswn’ =3 or under
the nurface of the Premlwe:. (as used hersin, the term *hasardcur or toxic
materials" stall lnolide any (ubstances defined as or included in the definitlon
of "hazardous substinies,” 'hasardous wastes,” "hasardous matsrisle,” "toxic
subutances,” "contanitanta” or other pellution under any applicable rederal,
state or lozal laws, ordininces, rules or regulations now or hersafter in
effect); and (d) Selliz has tle right and authority, pureuant to the Declaration,
to assign the voting :fghts fir the Premises in favor of the Purchasar. Seller
shall take whatever aqtion nay be required at Seller’s cost to {1) assign all
warranties ti Purchauer at tlie Initial Cloming; and (ii) cause all of Boller's
representutions and wirrantier in this Agreesant to be true and correct am of the
date hereof, the date cif the . nitlal Closing and the date of the Final Closing.
Seller shall deliver :q Purchiser, both st Initial Clusing and Final Closing, &
certifivation that thi ‘represintations and warranties set forth in this Favagraph
18 and elsswhore in thils Agtaﬂn.nt are then trus and correct, provided, howaver,
that Seller wshall Le obligited to make the representations and warrentiee

|
|
|
|
|
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contained in Parag aph 18(0) above only at the Inltial Olosing. Hubject to the
provisionn of the Purohase hgreemant, all rvepresentations and warrantine
contained in this \Wreement shall survive tha Pinal Closing and the recordation
of the Truntea’s | esd convaying fee simple title in the Premisss to Purchaser,

19, © Damag) or Demtruction, If, prior to the Xnitial OClosing, the
Proamines are des royed or materially dsmaged as & result of Zire or other
casualty ("Casualt;"}, Purchaser shall have the option of sither tomtmung this
Agreament by glvinj notloe of termination to Seller prior to the Initial Gloslng
oz ncoepting the Premives as damaged or destroyed. If Purchaswr does not so
tarminate ‘this A¢reement or is not antitled to do so, Eeller shall repair and
restore the Premises to lts condition prior to suoh damage or destruction at
Seller’s sole cort and the Initial Closing shall be delayed for the pwriod
reanonakly necess ory to permit Seller's completior of its cepalr obligations.
If m Capinlty ooiuNe at any time after the Initial Clowing, any procesds of
insuranue <aceived by Seller with respesot to suoch damage or destruotion shall
prowptly Ix ramitt sd €0 Purchaser. Seller shall, at the Initial cloun!, annign
to Purchaiier »4> ¢f jleller's righte Ln any ourrent or future Casuslty lnsurance
proveads, Puzabuiar shall also receive a credit againet the Purchase Price for
any insurnnce desvctible under Seller’s inourance following the ogourrence of &
Casualty, BSeller ngr@s to cooperate with Purohaser in every respect in making
ronfs of loss a'd effecting settlement with the insurer. In the svent that
neurance prooead: K<« at any time paid to the Seller following s Ou\uu:{. and
such praoipneds ays not used to repalr or replace tha damaged or destroyed
Prenives, then th¢ amount #f such proceeds shall be aredited against the unpaid
balance ¥ the 'urchase Pr1oy. The provisions of the Unifozm Vendor and
Purchaemr: Risk Jot of tha Btate of Illinols shall be applicable to this
Agranement, axcapt AR otherwisd provided in this Paragraph.

20, Brokirs. The parties ~=present and warrant to each other that no
brolera acir the P oouring cause of tiim cxle. Rach party agrees to indemnify and
holid the other hi rmless for any damage, wxpense, cost or liability arising in
connection with a breach by the Liawnifying party of the foregoing
representition ard warranty, -

21, Inaspiction. [Intentionally Deleies).

22, Alloiation of Costs. Notwithstzadino anything hexein to the
contrary, Seller shall pay all premiums and expsrser foc all title inourance
coquired hersundir, recording charges for recordiny -#uv dcouments necessary to
clear Seller’s ti:le, all broksrage fess, and any stam/ tax imposod by etate and
county law in coniection with the transactions contemplate«d houh{ and one half
of tho fes for deid and money esorow. Purchaser shall pay ona hnlf tha fes for
the deed and mone: escrow and all recording charges for recoxiing the Trustes's
Dewl. Any stamp :ax imposed by local ordinance shall be pald by the party ugon
whanm such local ordinance Imposss such payment obligation, provided that
Purchase: ahall pay such local stamp tax in the absence oI ~uy apeciflic
impomltion of parment obligaticns in the loosl ordinanos.

23,  Offer-Acceptanve. This dovument when sxecutesd by Purcinawr and
delivered to Seller will conetitute an offer to puvchass the Premises by
Purchasox 'on the foragoing terms. The offer shall be to be revoked if not
acoeptad by Sellur upon pressntation.

34. Recording. The parties hersto shall execute a memorandum of this
Agreemen': upon tie requast of sither such party which shell be recorded in the
of{ice of the Recorder of Dewds of Cook County, Illinois by sithexr party heceto
at the riicording pazty's cost.

25, Notdes. All notices required to be given under thin Agreament shail

be in writing si¢ned by or on behalf of the party giving tha same, and the same
may bs cerved upon the other party personally or by overnight courier or by

1
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certi)ied or vegistered mall, powtage prepaid, return recelpt requested, to the
partiue addiesced as follows

fellar: Awerican National Band and Trust Company of
Chicago, a» Buvcessor Trustes to NAD Bank,
a8 Trustes under Truet Agressment dated
:;gtonbor 1, 1908 and known as Trust No.
4]

S0~8K . VENUE
03

With & oupy tol Robery J, Xunko
ejo Erx DlY. opweant Corporation
VAT X a

- ¥71Y7")

With & gopy ton John 8. Young, W,
Atalk & Youn
570 N, Lake Street
fuite 106
Mundelelin, lilinols 40060

Purohmiars Danliel ¥, and Vamala Back Fowler
803 W, Wrightwood
Unit 1
fhioago, lllincis

with A oopy tor ¥W.naton & Btrewn
38 Wuns Wacker Drive
Chiocsyr, 11linoie 80&01
Atent Mol W, Ramaay

Notiow ehall be dormed madi whan received, Lf purvonally esrved, or on the firvst
businens day After delivery to an overnight coucier. orx on the swcond businesw
day after tha malling theceof as hereinabdove proviied.

26, Capticno and Pronvuns. The captione and iadings of the various
noot fona ¢r paragraphe of this Agresmant are for oonvenlercs only, and ars not
to ke conttrued a1 contluing or limiting in any way the wcnpe or intent of the

roylejong nexeof. Whanever the context requires or permits, “ihe singular shall
nalude thia plural, the plural shall Lnolude the singular =nd the maceuline,
feminine und neuter shall be freely intarchangsable.

27,  Provinions Boverabls, The unenforcertility or invalidity of any
rorision or provisions hereof shall not rander any other provision or pyovisicns
srinin contained tinenforoeable or invalid,

20,  dinding on Neivs. This Agreemsnt shall inure to the hensfit of and
ba liindlng upon tha heixs, executors, adminletrators, successors and aseigne of
the Sellec and Pu'ohaaer.

29. Time of Nasence, Time la axpresaly made of the sssance of this
Agresaent., :

30, Joint and Sevaral Obligaticns., ‘The obligations of twn or mors
porsons dasignated "Seller” or "Purchaser” in this Agresment shall be joint and
sevaral, and ln #ch case each harsby authorizes the other or others of the same
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denignation sa his or her attornsy-in~fact to do or parform any aot or agreemsnt
with zespeact to this Agreemant or the Promides,

a1. iJoverning Law., This Agresment ehall he governad by and construed in
accordance with the Lawe of the State of Illinois.

‘32, M#ntire \greement. This Agrsement and the Purchase Agreement
constitute the enti'e agreement betwesn the partiez relating to the subject
matter hereai, supsrseding all prilor agraements, and mxy be modified only by &
written inacrument exeouted by 3eller and Purchaser. Any conflict batwesn the
tarms and conditions of the Purchase Agrsement and the tecrms and conditions of
this Agreemant shall ba rxesclved in favor of this Agresment.

33. _ Nominee Land Trust. Prior to the Initial Closing, Purchaser may
direot 8711lnr to coavey titie in the Presilses to & trustes of a land truat
qreated by pavohaser, In such event, Saller's deed mhal) be ful) powsr Warranty
Iood~%n-rruqt. ‘

34, Laller jand Prust, Beller reprasenta and warxants that legal and
¢Quitable title tv ‘he Premises ie, ard throughout the term of this Apresment
will ‘be, hold by l.arican National Bank and Trust Company of Chicago, as
tuccedsor Truates LG ¥ Bank, a® Trustes under Trust Agreement dated September
18, 1995 and known ao _“rust No. 832%0-8K (the "Land Trust") and that RAK
llevelppment Corporat:ior. 87 Ylilnols corporation (tha "Corporatior”) is, and
throughout che torm ;f this Aovessent will bs, the sule beneficlary of, with the
untiris powar of dlysction cver, said Land Trust, and that Rohert J. Xunio and
Hona K. Kunlo will ke the sala shavaholders of the Corporation,

|Signaryze Pago Follows)

9‘ it & "-‘996
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IN WITNESS WHERACGP, Sel.er and Purchaser have exscited this Agressent as
af the dates set forbth below,

Date of °"“'g"9’9‘ji’1'ﬁf ‘q‘}_‘f'mtc of Mcoptanumﬂ,,sm} o N

{
durchaser; \%;~.,ﬁ .), Begller:
niey !',&"i&w!or _
o Mwcican Mational Bank apd Trust

_ Company of Chicago, am Successor

: Trustea to NEG Bank, an Trustes under

! Trust Agrssment dated SHeptembar 18,

i 1995 and knqu as Trugt-to. 53350-8K
and not parsonatly

beg =

y Py
) J Itet
(e, B Fou:
! Purchasert( o don: L), FIUoA Gellez: (
“JiweTa lahk Foulaer
] | REK Development Corpoxation, an
B : f Illinois corporation, the wsole

j'i bensficlary of the trust Agresment
R ‘ desoribed abo

w"‘ ';
| ; Tris lnslueer? fs awscuiod by the undersigned Lend Trusles:
| not persaridy . solsly 55 Tustes In o Gxeices of the
g?war and autory conterred tjmn and vesiod In X es such
wslog. it [s Caprosshy uncerstood and ogreed thul el the
: | ! wemanlies, Indsoindies, ropresentions,  covenanty Ller-
| . | Whngd and oyreanienis mtain made on the pant of the
E : Tusioe are wndartakon by it poialy in e capachy as Trusne
: | not garsonaly. No peieons” llabiy or personal raBpOiY
sf j my bg assumed by or shall ab any Yme bd asserted of e
: lndon? Bpain3t tho Trusiee on, dccound of any wararty,

IR 0 e T e 0 e
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J& PARCEL 1 UNIT | TOGETHER WITIE ITS UNDIVIDED PERCENTAGE INTEWEST IN THE
; COMMON ELEMENFS IN 8% VEST WRIGHTWOODB CONDOMINIUM AS DYLINEATED AND
DEFINED IN THE DY CLARATION RECORDED AS DOCUMENT N/, 96398146, IN THE SOUTHEAST
14 OF SECTION 21, TOWNSHI? 40 NORTH, RANGE 14, RAST OF TIHE THIRD PRINCIPAL
MERIDIAN, IN COO: ¢ COUNTY, ILLINOIS,

' PARCREL 2: A PEREETUAL AND EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN AND TO
e PARKIVG SPACE NO, -1, A SEYT FORTH AND DRFINED IN SAID DECLARATION OF
¥ CONDOMIMGUM AM D SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS,

TAX 720, 1939 YIlp-017(Prrects wrden lying Jond )

9T -FLIG
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_. NXRINIT B
Nt PRASONAL PROPERYY

Tropcrty, contained in the Purchased Unit,

l Applisnces, fixture) and parconal
lowlng:

B tnoluding hut not Ll mited to vhe fo

. == O,%, TBX2I2QA ref igerator with lnternal \cm maker

i == <K, JOSPI) alid=in aall-Jleaning gas range

! ~e 0,5, JENI1 Bpacesaker 1I miorowive

! == Q.. CAD40L0 Ene:gy Saver dishwasher

== 3,8, DVCL aontinious feed undersink gsvbaye disposal
ew G. B NEARL060 wather and DBLRINIG dryer

12
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RENIRIT C
PEAMITIED NICHPTIONG

Genaral real sstace taxas not delinquent.

Matters arising from actm of the Purchader or parties ¢laiming by,
through cr unde: Purchaser,

Matters shown on the title ocmnitment desoribed in Parvagraph 7
" heraot.
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