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o (Clorrower ™ This Sceurity tnstromont I glvennio
X AMAG IS MORTCAOK COMPANY

!
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which is gl alaed ml uxissing under the awsof  THE STATS OF TLLINOTS
whose sddveas s 31712 SOUTH WRETERE AVENUR, CHICAGOD, 1L 60643

{"Lutdve®), Bormwes awox Landoy the neincipad sum ol
ong Hungred Twonty Thuvs Thounand Four Hundred Fifteen and no/100-«baax

Dot (U8, § 123,425,090 )

: This Jebt Js ovidsneed by Rorrower's mte duted e sume date ad 1hiv Seeurity Invtrument ("Note®), which
provises for nionthly payments, wiih tio fult debt if vot paid corbier, due sl payuble an  September 1at,

2000 » Tliis Security Instrument secures to Lawder: (u) the repagment of the debt avideneed by the

)\;\? Nowe, with ingerest, wed wll reniewnls, sxecasiony and maditications of the Note; (h) the payment of all other sums,

with berest, advaticed under pasapgaph 7 to protect the securily of thix Sscurdty Instrumont; und () the performunce
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defined uhovay 19 o longer availehle, Lender vill use as o new ladex any index prescribed by e Secretary (as defined in
i Faragraph 7(13)). Lender will give Bortower noti ¢ of the new Index,
‘g {C) Culculation of Interest Rate Change:.
b Before ench Change Da v, Londer wil' calvulate 3 new interest re by adding s margin of Two and three
" gquarcers pe centsge point(y) ( 2,750 %) to the Current Index und
- coutwding the sut to the nearest goe-ctghth of v e percentage point (0, 125%). Subject 1w the limbig stated in Parugraph (D) of
o bt Note, this rounded amount wiil be the new terest rate until the next Change Date,
o (D) Limlts on Intecest Raie Changes ‘

The existing inlerest [ute will tever incrense or decrense by more than one percentage point {1,0%) on any single
Chunge Date. The interest mte sl never be 1iore than five percentage points (5.0%) higher or lower than the Jiitial interest
e statedd in Parageaph 2 of this Note,

(£} Calcutation of Payny nt Change ' '

I the ntdrest rate chinges on e Ch nge Date, Lender will caleulate the minount of montity paymens of principal s
infevest winch wonli be necessty 10 repay (e unpaid principal bulance in full wt the Mutwrity Dite ¢ the new ntorest mie
lhrough subatitially econ! payesents. 1o mak ng such caleniution, Lender witl wse the unpald principal butance which wounld be
owed on'the Change Daw 41 e hud been o dofimit in pryment on the Note, reduced by the amouns of sny prepeyments to
prinipat. Yhe rexslt of thiscacitation wilt 1 the amount of the new moniily payment of prisipsl wod Interest,

{f) Netice of Changes

Lender will glve notov w Parrow r of any chatige In the tmerest mie s monthly payniem smons, ‘Chic wotlce nwst

be given uc leust 25 diys befors the new-ine athly payment amount 18 due, wisd must w0 forth (i) the date of the mwice, (i) the
Change Trate, () the old inte ost mee, (03¢ new nteres rate, (v) the now monthiy puyment amount, {vi) the Corrent Tidex
Al the giate 1t way published, (vil) the nuthid of ealcalating the change T monthly payment wmount, s (vitl) way other
infarution which wwy be req iired by aw |oni-the 1o thme.,

(G} Effective Dato of € hanges
‘ LA W Interast rate culeutrted In weordunce-wia Pasagraphs $(C) and S(D) of this Mote will become effective on i
Change: iate. Burower shatl muke » payn mt in the nes noesily smount beginning on he first payment date which ocours s
least 258 Huys after Lender bt given Borer wor the snotice of chsiuter required by Pacagraph S(8) of thils Note. Bosrower slisht
fve a obilgadon to pay wy jucreuse In the monthdy pryment wavunt calculated In accordince with Paragreph S(E) of thix
Note for any payment daie necurting lest din 25 days after Leader as glvair the required notice. 1F the monthly pryment
amount calilated in necordice with P agraph S(B) of this Note Geerersed, but Lemder falled 1o give thmely wotlcs of the
decronst nwd Harrawer tade any maitthly paymons amatints exceedlig the raviaent smout which shontd have been stated In 4
tiely Jnsthce, then Borrowe his tie optian to elther (0 denund the retirn to Teerower of any exvess paymwis, with nterest
thereon at the Note sute (4 Tuie equul 0 11e interest rate which slioukd have beod steied Jir n Smoly notee), or (5) request that
oy exqsy eyment, with in erext dereon wt the Note trte, he applled sy paymiont of ptbicipal, Londer's obligation to return any
wxeersiprymiont with iiveres on demuswt {4+ not asvignaitte even i thix Mot i otherwlse asedined hefory the demmd Tor reiurn is
made,

T e 2 e
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6. BORROWER'S RIGH" TO PREPA Y

Rorcowor has the righ . o pay e o evidonerd by this Notg, By wholy or {i-part, whlious Coatse £2 pemaity, on the et
duy of uny month. Lender : bl aecept p epayment on othor days provided thar bornower pays batoross v e aiiown prepald e
the ratuainder of the wontk e extord requbred by Luider and pomivied by regulations of the Seceotury. f Sarrawer ninkes a
portiall propatymont, thery + /A bo no cha nges te the Jue dae or i the amout of the menbly payment ubless Lomder agreex n
wrltieg 10 those chinigey,

(A} Lanto Chnrge fi v Overduo P iymonts
¥ Lewdor hax ot received ¢ e futl monthly payment teguired by the Security Insieument, a described bn Parngraph
4(C] of thin Note, by tho oub of Hiteo s calendar duys witor tho pryment Is due, Londor nuwy eolloct & ntw chngg In the wnount Y,
of Four pereoit { 4,000 %) of the overdwe out 5
of gech paymom,
(B8 Defanht
1F Barrowor defuults by Il np to pay in Gl any monthly payiment, thon Loilor iy, exveps a8 thmhiwd by rogutstlons
of the Secretury In the ¢ we of payne & defhults, regidre inmcdinte piyimen I Sl of tho principal batime rewiinling due wid
Wi et interest, Lot dur may chio s e o oavicing thiv option withous walving its righis in the cvent of sy suhsequen

7. BORROWER'S FAILURE TO PAY é
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of Borrower's covemanty and ngreements uner this Security Instramant and the Note, Ror this purpose, Borrower
does hereby monguge, grant and convey 10 the Lender the following  deseribed pmpcrly focited in

COOX County, Plinols:
1.or 36 IN BLOCK 7 IN SECOND RESELAND HEIGHTS, A SUBDIVISION IN THE BAST f)

GF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RENGE 14, EAST OF THE .
“HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,

Ivem #: 25-10-.05-018-0000
which has the address of 9572 SOUTH FOREST AVENUE, CHICAGD {Street, Chyl,
(itincis 60648 {Zip Code} ("Property Address™); '

TOGETHER WITH all the buorovements now or hereafter erected on the property, and sl eascmienty,
sppurienances and fixiuges now or-tercafter o part of the property. All replacements and additions shall also be
covered by this Security Instrument. All o7k foregoing s referred o In thia Securlty Instrument as the "Property.”

BORROWER COVENANTS thut Borrowe) is Yawfully seized of the estate hereby conveyed wnd has the right to
mortguge, geant and convey the Property and G oie Property s unencumbered, excepe for encumbrances of recond,
Boreowver warrants and will defend genernlly the 155 the Property against all ciaims and demands, subject to ay
encumberices of record,

THIS SECURITY INSTRUMENT cowbines unifom; covenanrs for natlonat use mul non-uniform covenmis
with limite varintions by jurisdiction o onstitute a uniform s.curity instrument cavering real property,

~ Borrower and Leider covenant and agree as follows:
'UNIFORM COVENANTS,

1. Payment of Principal, Interet and Late Charge, Borrower siztl pay when due the principal of, and
ingenest on, the debt evidenced hy the Note and tate charges due under ihe Nole,

2. Monthly Payment of Taxes, Insurance nnid Other Charges, Burrower anail include in each monthly
puimienut, together with the principal woe interest ag set forth in the Note and any bate charges, o sum for {a) taxes and
“special assessmems levied or o be levisd againgt e Property, (h) leasehold paymens oz ground rents on the
Propenty, amd (¢) prendums for insurarce vequired under paragtaph 4. Inany yenr in whicl the Lender must pay #
morignge Insurance premiun o the Secretary of Housing aml Urbun Development ("Secretary™, sc i any year in
which such premium would have been reyquired 1f Lender stiid heid) the Security instrament, eacii zacathly psyment
shah) adso tclude elther: (0 o sum for the snaun) morigage insuratce prembum to he pald by Lender v e Seeretusy,
or (i1) w monthly charge-instend of & morigage insursice premium 3f this Security Tnstrument s held by Wie Secrvlary,
in # reasonsble wuoum (o be determined by the Secretary, Bxcept for the monthly charge by the Secretary, thesy
itetns are catled "DBscrow Hems® and ths sums paid to Lender are ealled "EBserow Famds,”

Lemder may, at any fime, catlect and hold mmounts for Bscrow ltems i an aggregate anount nat (o exveed thee
masiaum amount hat may be reqaired for Bereower's escrow aceount wisder the Real Batute Seetlement Procedures
Act of 1974, 12 U.S.C. Section 2601 1 seq. amd Implementing regulutions, 24 CER Puti 3500, ns thoy may be
smended reom time 1o e ("RESPA"), except that the cushion or reserve pormitied by RBSPA for unanticipated
disburszments or disbyisements before the Borrower's payments are availuble in the account muy wu bo bised on
ansounts duc for the moTtgage nsuman.e premium,

m-:mm (w6041 _ Pogranis m{'W
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1 i amtowines heted by Lendor tor Hserow Goms excood the amonnts peemlited to be hekd hy RBSPA, Lawdor
shidd weeount to Borower for tha excess it ax required by RESPA. 1 the smounts of fuids dieid by Leider s any
thaie b noc sutticlent o pay e Hsetow len v when dus, Londer niy rotlfy the Bovrower mid require Horrower (o
ke up the shottage us permitted by RESPA

The Hycrow Fumdy are pledged ws wbildonad sccurlty tor all sums secured by iy Security instratenat. 1
Burrowr widers o Letkdar the foll paymen) of alt such susis, Dorrower's account shul) ba eredied with the badmke
rvmninbg for wll instollmont femy (a), (b, 1 (o) und any mortgage bsacanee premium lnsatiment it Londer b
ot becorie obligated w pay to e Secrot oy, wd Leider shall promply el any excess Ry 0 Borsiwer,
Inmedistely prior @ a foreclomre aale of e Property or ity acquisition by Lender, Borrower's aveount shall 1o
cretthted with any babance remmining for alt i wtallivonts for Rems (1), (h), i (©),

3, Applicrtion of Paymients. AN payn s undor paragraphs  and 2 shall be upplivd by Lemder ax Gllows:

mmemeWWMWmmpmmeuwmmmmemum&uwwuumanwwamwhwm
Secretiry instenst or the monthly moriguye it surmce presduim; '

Souond, w0 myapaes, specind assessme i, boasehold paytenes or grossd cenis, wid Sre, tond and other harard
Fsuranee premiuns, W eired;

Thixd, to intetest duz widor the Nole;

Eosudh, 1o amoriztion ot he prictps of the Note, and

Fhith, to lute charges dus wmles the Ni e

4, Five, Flood and Other Hices: ¢ 5 uranco. Rorrower shudl inssrs sl improvenionts on the Property, whether
20w in oxistonge or subsequently erecied, 2getust any imzards, craaliies, and comingencle, Including fire, for which
Lendor recuires insurance. This Dnsuraco © stinll be malotained in the amonnis and for the periods thet Lender
reyuites. Borrower shall also fusure all dopror ey on tho Propenty, whetter now ln exintence or subsequanily
arected, ugmint Joxs by floods t the exter roquirad oy the Scoretary. AN insurmwee shatl be curried with companios
approved by Lendor, The insurmnce polich s nnd way conewnls shtl bo held by Leader and shull inchucke loxs payiible
clanses In fivor of, and in i form accepab’ s to, Lender.

In the event of Joss, Borrowor shall give Lender immiesdiae notice hy mall, Lendor niny make proof of loxs it ol
made promptly by Borcowsr, Huch insum ce company concerred i iwrshy uuiharized and directed 10 moke payment
for sych loss directly to Londer, instend of to Borrower and 80 Lender jointly. AIl or any pary of the bwanike
procepdd winy be applied by Lender, nt ity aplion, either () to d ceduction of the Indubtedness under the Note and
this Sceurity instrument, fine to uny detie guent amounts applied 1a itie ardez-in pasugeaph 3, aikd then 10 prepuyment
of pelncipal, or (b) 1 the restwoiution or ceopair of the drmuged Property. Any application of the proceeds to the
prineipal shall not extend or posrpoine the due date oF the monthly payments which are roferred to in paragragh L, o1
Change the amount of such puyments, An excess insurance procesds over wn s zeguited o pay all outatandhig
indebiteduess wider the Note and this Secu ity nstrument shalf be patd o the entity Sef ally entisled thereto,

In the cvent of foreclosure of this $ curity nsiromens or other wanster of titde (o Ik Property that extinguishes
the indebtedness, all vight, title wnd 1w est of Borcower in and to insuranee policies fv Torew sliall pass o the
purchaser, :

3. Occupancy, Preservation, Malitenance and Protection of the Property; Borrower’s Zour Applentlon;
Leaseholds, Borrower shall oceupy, e sblish, and use the Proporty as Borrower’s principai resideis within sixty
dayy aftes the exeontion of tiiy Security Instrumens (or within zixty days of # later sale or transfer of the Propenty)
anel shall contimie 10 oceupy the Propeity as Borrower's principal residence for st least one year ufier the date of
occupancy, unless Lender determines the: requirement will causo utidue hardship for Borrower, or unjess extenusting
chreimstances exist which are beyond Borrower's contre). Borrower shall notify Lender of any exdnuating
circumstances. Borrower shak not comm it waste ur destroy, dumage or substantigdly changs the Property or allow the
Propeity (0 deteriorate, reasonabic wear and oar excepied. Lender muy inspect the Property if the Property is vacant
or sbandoned o1 the loun is in default, Lender may take reasonable action to protect und preserve such vacant or
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abaidoned Praperty, Borrower ahall alio be in defuult it Borsowsr, during the loun application process, gave
mterinlly falve or bnaccurate informatior or sttemonts to Lender (or falled w provide Lemder with any nwierial
informution) in comnection with the forn evidenced by the Note, Including, but sor Hmited to, represeitatlons
concerning Boreower's ovcupiiey of (ks Property ay i prineipal revldenve, 1f this Secorlty Tnstrunient Is on w
leasahold, Borrawer shall comply with e provisions of the lewss. 11 Borrower wequires fee title to the Proponty, the
beasehold nd Teo thile shull mot bo meeger wnless Londar ugreos o thy merger in vorbibng,

6, Condemnation, The proceeds of any awatd or claim for damnges, direct or conxequentiad, In conecion with
any condemnation or otlier wking of Wy parc of the Praperty, or for conveyance In place of condemastion, nre
horehy asslgned aml shinll be pald 1o Let dor to the extes of the fld wmowny of tie indettedivesy it romaing unpald
wattor the Nite und ihis Seourity Gnstour wont, Londer shall apply sueh proveeds o the reductlon of the fidebiediass
utidor the Noce il wils Securlly Josteiment, Hist 1o any delinguont amounie appliod 1 the ondor provided In
pirageaph 3, and im0 propayntent of jrelicipad. Any applicatton of tha proceed to the principal shntl ot extend or
prostpone the due Zate of the mynthly i ymonts, which wre roferresd to in paragraph 2, or clange the amovit of suh
mmwwMwwmm%wmmwmm%%mwmmwwwMMMWWMMMMWMS
Security instivment shalh be pukd: o the cutity legally entitled therotn,

7. Chirges 10 Borrawr, and  rotection of Londer's Righta In the Property. Borrower siwll pay ail
goveromnial or muttichpal cim/eza, N s wd imposituns thist wre sot Lichudod in paragraph 2, Borrower shnli pay
these obhgations on time direcdly v ontie; which bv owed the payiont, 1 filluge 10 pay would adversoly alfect
Lomor's itforest In the Propirty, orom Lesler's request Botrowor shali promptly Grlsin to Lender recolpin
ovidoncing lwio paymoiny,

I Boerowar tails @ mike theve pay muiits-or the paynients cogqulired by parograph 2, or fails (0 porfonm any olier
covenls il agreamenty contalted I W2 Sesuray Instrument, or there in a ligal progeeding that winy signiflcamly
wiect Londer's rhghis n the Properiy ( uch v agreeaseding in bankaupiey, for condemuinton ar o enlinve luws o
regulntions), then Loder mmy do md wy whitover e eoisaauey w promet the value of the Troporty amd Lomlor's
tiyhits in the Propecty, tieluding paymer ¢ of taxes, baznrd Isurico and other Jems mentoned in pacagraph 2,

Any wioumis disbursed by Lomh  undor this peragrcob shall become an wdilidonal debe of Borrowes wl iw
secvrad by (s Secuchty Tnstmment, T ise woums sliall beie Basron from the dice of dishumenigiat, st the Note
rate, windd it the optiow ¥ Lomler, shall 1 ivnedingoly duo wikl pryw’o.

Borrawer shull promly dischazy -ty Hon which has priory  ozer- (s Secarity Initrument unloss Burrower:
(i agreoy i writhyg i payment ¢ 1 the obligation secured by the Heiw & et aeceplable w Lomder: (b)
comtests T goetd Tielth dho Bow by, or dafords ngaiin enforvessom of the Yerin, Tegnl proceedings which tn the
Lender's apliion operate to drevent 11 ontrcomont of the Nen; or {¢) secave from the holder of tis len an
wgrevmant satistactory o Londer suborcl sitlng the Hen to iy Securdty Insimimem . of Zamder dotormines thut wny part
of the Praperty iy sublect to w Hon v alch may atisle priority over thiv Seeurlty Inweeament, Lomder iy ghvo
Barrowoer s notive idemitying e ten.  Borrawer shall sathily the lien or teke ome or i of the wetlony set forth
“shove whthin 10 Jnyx of the ghving of va lee,

3. Feon, Lomdor may colfect s o L ohargey wuthorlzed by the Secretary,

9. Lirounls for Accelorython of Ik,

() Defrult, Lowdor mmy, oncen wa Bmbted by rogulation wsusd by ihe Secretury, in i ssse ot pryntont
ofwults, tequice imnjeding poy nent In full of all sums secueed by dis Security Insermnont 18
HHMmMWWMMNWmwNmmwmﬂMMwmmWWmmmmwwmdwums«thmmmm
prior to or on the due -Jate ¢ 1 the uext monhly paynious, or
(1) Borrawer defanits by ding, Sor a pordod of thitty dayx, w0 perform any other obllgations cottwined
in thia Seeurlty limmuwm.
(b} Sale Withowt Ciredit Apyioval, Lender shnll, If perabied by upplicable law (Inciuding Secon 341(d)
of the Owen-St. Geamaln Dexshiory Istitudons Act of 1982, 12 U.S.C. 1705530} mmd with (he prior
npprovad of the Secranry . recvire vmedinge paymant bn full of Wl sy secured by this Security Insirumen
ith

: ]
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£i) All or part of the Property. or s henetfcial inerest i 5 trust owning all or part of the Propenty, is sold
or otherwise trans!‘esfml {other than by devise or descent), and
{#) The Property {sinot ocecpled by the purchaser or grntes a his or her principad residence, or the
purchaser of gramee does su oceupy the Property but bis or her credit has not been spproved in
decordenee with the requicements of the Secretary,
(¢) No Waiver, If circkmstanses occur thie would permit Lender to requlre immediate psyment In full, but
Lender dous not requind such payments, Lender does ot waive its rights with respect to subsequent events,
{dh Regntations of RUD Secretary. In muny clrcumstances regulations issued by the Secretary will Hinsit
: Lender's rights, in thelcase of pryment defiults, to require immedizie payment in fult and foreclose if no
. pald. Thig Security Ingirument dees not suthorize sccelenton or foreclosure If not permiitied by regulations
h of the Secretiry.
I {e) Zilor.gage Not Insyiced. Borrower ngrees that If this Security Instrutient and the Note are not determined
b t© be ohyible Jor insuamee under the Nadonal Housing Act within 60 days fiom the date hereof, Lentler
may, ab s ontion, sefulre kauedinte payment in full of Wi sums secured hy this Securlty Jastrument, A
memmmmmﬁmmmmmmmewmwwmwmwmmwwmmmmNMMmm
declining o liwe this Security Dnstroment and the Note, shutl be deemed conclusive proof of such
ineligibthty, Notwithiimmding e forogoing, this option may not be exercised by Lender when e
uiavailability of hwu?'aucu iz solely due to Lender's fllure o remit & mocigage insrance premiu to the
Scerotary.

tih, Relnstatrinent, Bor ‘fuwor by wohght to be relnstneed i Lendur has required Immediae payment Iy full
hecause of Borrawer's fillurs/to pay un amaunt due ander the Note or this Securdty Tnstoument, This cight applies
eved aiter foreclsure proceeddugs wro Invtiued. To reinstate the Security Instrument, Dorrower shidl tender In o
. fop suin ol anroutty reulicd 10 bring Bortower’s account current including, to the extent they are obtigations of
) Buorrower under this Security Tustrument, foreclosur: costs siud rensonubly and customury atorieys’ feen and expenses
i properly assochuled with the fpreclosure proceeding. UVgor rolusatoment by Borrower, this Seeurity lostroment and
‘ the obligndlons hat it securds shall remdie b eFfect s 2 Lomder funl ot required Inuncdlate payment in ful,
However, Lendsr Is not refpuired to permiy reinstatemiciic 42 (1) Lendor han wcoepted reltwintement after e
consmencoment of Forestol un: proceedings within (wo years tpiedtatoly preceding the commencemom of & currom
foreclosure procecding, € 1) jrelnstatemont will preciude foreclovze on difforent gronuds in the future, or (il
rednstutement wiil wiversoly oiffect diw priority of the lien cread by s Security Tnsttument,

: (1. Bosrawer Not Htellasod; Forbearance By Lender Not a Walver, Brionsion of the time of payment or

. modiicadon ol amortizad on'of the sums scerred by this Security Instrument geaed by Leixder to any succesr in

© Inetest of Bortower shal nit operste 1o relewss the Habifity of the urighu Norawsr or Borowet's succosssr in

ttenest, Lender shatl not be vequired to conmence procesdingy ngainst iy successc-1o intoreal or rofuse 10 exteid

tiie tor payne it or ather whie modify aarizaion of de sy secured by this Security Gistrument by rewcorn of any

‘ denmsnd o By the oriyi it Borsower or Borrowsr's seecessors d interest, Any forbeatstice 5 Londer in oxerehaing
; sy tight or regiedy shabl not bo w walver of or preciudy shy excretse of any right or remedy,

12. Succorsors and Amslgns Bound; Jolnt and Several Liabtlity) Co-Signees, The coveiaria wnd agreements
of this Securbey trstrume it ahal) bisd und benotit the successors sd anilgny of Lomdos wne Borrrerd, wubjece to the
proviglons of pamgeaph 9(b). Borvowor's covenamy and agrecments shudi be joine and sovorl, Any Tatowsr who
" st this Socutity 1y rument but dues tot uxecute o Note: (/) Iv co-signing this Security Tnsramont only &y
2 morgage. goan il con sy it fotrower's Interest In e Rropersy undon U wivis of thks Seeurity Insmmen; (h)
I8 o peironially obligat: ]t piy the suma socured by this Security lastrunwnt; and (¢) wgtoes it Lomder wind any
< athize Borsower miny age: s 10 extewd, modhy, torbonr or ke any wecommikdations with regurd 10 e terms of thix
Sequrily Instrgment or i Note whhow that Borrower’s conson,
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13. Notices, Any no lce to Borro-ser provided for in this Securley lostunwnt shall he givim by detivering it or
by malling it by Bist clase madl unless 1pplicable law requires use of another method, The notice shall be directeld o
the Propenty Address or a1y other add uss Borrower desigontes by nitiee to Lender. Any nutice 1 Lender shall be
glven by feet clags ewil ¢ Lender's aihlress stated heredn or any nddress Lendor desigivtes by notice to Bonoiver,
Auny tiotice provided for it thiy Securitr [nserument shall be deemed 10 have been given o Borrawes or Lemder when
given as provided in this p wageaph.

14, Governing Law; Sevevability, This Security lnstrument shatl be governed by Rederal law and the law of
the jurisdiction in which it ¢ Property I fovated. In thie event that any provision or clause of this Security lnstniment
or the Note cenflicts with 1 ppleable lav: such conflict shalt not sffect other provislons of his Securlty nstroment or
the Note which can be gien effect witiout the conflicting provision, To this end the provisions of this Sccurily
[ostrument avd Zus Note ane declared 1012 severahle,

15, Borrowes's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity
Instrument.

16, Hayardous Sohs ances. Horrvwer shall not cavse or pesmit the presence, use, disposal, storage, or felease
of any Hazardous Subsipacos ob or it t1e Property, Borrower shall ot do, nor allow anyone else 10 do, anything
o affecting the Property thav i ueddolation of wny Bnvironmental Law, The preceding two sentences shall net apply o
' the presence, use, or storage on the Troperty of small quantties of Huzardous Substances that ure generally
recagnized o he approprink (o nhaea! nsidential uses and to malngenance of the Property.

Borrower shall prompily gibe Lol written notice of any invegtigation, claim, demund, lawsuit or other action
by any governmental or rep ulitory ngen 3oz private party lnvalving the Property and any Hazardous Substance or
Environmental Law of whic ) Boirower hiascimael knowledge. 1f Rorrawer Learns, 0r is notified by wny governmental
or reguiatory authonity, that any removal or stherremediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall p; ompily take ; 1l necexssry renvedinl actions in secordance with Bnvironmental Law,

As used in this paragraph 16, "H uardous Sabstances® wse those substnces defined as toxie or hazardous
substances by Environmennal Law and the foilowing substances: gusoline, kerosene, other flammable of toxic
' petroleum progduets, toxic prsticides and Lerbicides, voluriz solvenis, materinls contsining asbestos ov formatdehyde,
andd raclivactive materinls. 1. vsed in diis paragraph 16, “Beviromnental Law” means federid Liws and laws of the
Jjurisdiciion where the Prope. ty iy located bat relote to health, safiey or enviroimental protection, |

NON-UNIFORM COVENANTS. Bowrowee and Eender funber covetunt and ggree as follows:

17, Assignment of Rests. Borrewer nnconditionally assigns and eransfeia to Lender all the rents und revenues
of the Property. Borrower atthorizes Len or or Lender's sgemts 20 collset ths onts and revenues and hereby directs
v each wnant of the Property to pay the nats o Lender or Lender's agents. vluvoyer, prior to Lesder's notice i
Borrower of Borrower's bres ch of any co remant or ngreement u the Securhty Instravic:, Borrower shall collect and
¥ receive all rents and revenue : of the Prop aty as trustes for the benefit of Lender and Bovrower, This assigument of
P rents constitutey an absolute ; ssignment and vot un essignment for additional security only.

If Lender pives mutice ¢ f breach to Eormower: (o) alt rents received by sorrower shali be fvld hy Borrower gs
trustes §or benerit of Lender snly, to be wplied 1o the sums secured by the Security Instrumen; (o} Lemder shatd be
" entitled t collewt and receive all of the se wy of the Property; and () each wemant of the Property saail pry atd rents
due and unpaid 1o Lender or | ender's agen: on Lender's writien demand to the enant,

Borrower Bas not excent 1d any prios ¢ ssignment of the rents und hay not and will not perforny uny #Ct that would

e preveirt Lender from exercisiy g its rights wler this paragraph 17, A

' 1 Lessder shath not be requ red to enter « pon, take control of or mabutain e Property before or after glving notice ™
1 of breagh to Borrower, Howe ser, Lender <1 a judicially appointed receiver may do s ot any time there is 8 breach, &N
‘ Any application of zents shall not cure or vaive any defanlt or invalidate any other right or remedy of Leader, This :.i
| 3

assigorient of rents of the Prooerty shall rer uinate when the dett secured by the Security Wnstrument s patd io full,

1' q«mn 19941 : Pape A st MM
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18. Foreclosire Proced ure. IF Lasschn vequires inmodiute paymeand in full ander piragraph 9, Lendar way
foveclose this Securly Puirwownt by judielal procoeding, Tooder il be entilod 1o collect nbl expuvives
tncurred I pursuing the 1 emedios provhded In thix pavageaph 18, tacluding, but ot lhnited to, rensonahle
utlorueyy’ (ees sl costn of ttlo evidonct,

If the Lanedder's Inters st In thiv Socuctty Dustetmnent v helid by the Secretary und the Seerviary recuires
Eaenwitisle pryawnt In Gl undor Preageaph 9, the Seceetury msy livoke the nonjiulicint iower of aale
gravidud in the Single Fuititly Mortgmg: Foreclosure Act of 1994 ("Act") (12 U.S.C, 3781 of xeq.) by regussting
n foreclostire cosmisstaree deslygnated under the Act to commenco foceclonuro sind to sell She Property wa
provided liz the Act, Nothing in the precsding sentenco shall doprive the Socreirey of any rights olberwise
Avallablo to i Lender undh v this Parnguph 18 or applicable tuw,

19, Lebiasa: Upon pi.yment of lll sums secored by this Securlty Instrument, Londor shall redense thin Seewrity
instrumieni whtlat charge to Borrower, Borrower shall pay sy recondation cosis,

20, Walver of Jtore: e, Borrower walves sl right of homestend sxemption iv dw Propanty.

21, Ridors 10 thia Sicuzhy Eoxtrement. [T one or more riders kre executed hy Rorcower wid recorded together
with this Seeurbry Tnstrutiont, the soveamms of cach such ddder shmll bo inzorporated fnto aixd shadl amend wg
supplemtent die covenanty and agroeve ngof this Secwity Bvtrament us i the vider(s) wero a pars of this Sucurity
Ingirgment. (Cheek apphioibie box(es)}. - —

e C MO Ricler [,,: Cirowing Byulty Rider (X omer [specity)
el Pinned Unie Devalopment Ridee L0 Crsdited Paymens Rider Adjuntable Hate Rider

{

@ity inson : Page 1018
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za BY SIONMNG SHLOW, Borrowor secepty aikl agrees (0 thy trais comalned in tis Security Dstrament and in
u any rider(s) executed by Borrow or and recorded wihih iy,
i&

]

Witnesses:

wi L)
e s e - W .mﬂ.,-“n_w.(ﬁmui
BRIAN & D' ANTIGNAC «Hhornawer

Seul
el Bt er ] o fb e bt A ] H ek =ty hem g Wy At tmern et tn) A win e et ) B T e e L L e L R T P L L TR R ) Ni

Shormowiy

soul
et 2818 4 semren R V14 b et a5t i pomgnt st (SO

It ir

1)
(Seal)
B L L I e TR I T L Ry YR STy o D RN LTI L LR R e je

Perrsewet

TG YRR LA TRV YO TS e BTN ET O RES LA B e e et e (Se”)

v o

U PT A ORI . !}
sHurtow i

w1 et s semerrmniend e e oo LVOM) RPN . | |

B YT ) ‘Noroe er

STATE OF ILLINOIS, {:00K County w0

LT .v,au),;-,x{-g/éu‘ym » b Nutary (ki i and for sald coutity aid winto do herchy cortfy
taal ! .
BRIAN J U'AIRTGNAC A 2w co .

’

. , , parsouitly knawi to mo w0 be tho e person(s) whoss e
whseribed to the foregoing b serunent s aed belore me this day in person, and ncknowlhadged thse HR

shgned newd dolivered tho sah) inveramons nis Tevo wid voluniary wey, o tho uses e purposed therein
it fonh,
ilven umler my husd wd ofticisl sevl, this J0rh dayof  Auguat, o A996

My Commixsion tiaplros: // .

OFFICIAL SEALY ‘MLLQ_(:QZ@&("_

FATHLEEN F \RRAR Whiney Punile
w”gm Pubc; 5t 9 of tinces

onmistion Bxp wa 04/17/00

e00PNe

ST-32996
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HA Care No, _
ILLINOIS 1318426374
Loan #: 9353905

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RID 3K {y mde this  30th dwy of
Rugust . 1996 and 18 Incorporated into and shald be deemesd to amend and supplenent
the Mangage, Deed of Trust or Securit: Devd (**Security Instrument®') of the same date given by the undersigned
(“Borrower'") to secure Borrower's Note (“*Note™) fo |

AMARIS MORTGAGE COMBANY
(the **Lender”) of the same dute and cc vering the proporty descrlbed i the Secority Instroment amd located o

1622 SOUTH FOREST AVENUE
CHICAGO, IL 60628

[Peoparty Address]

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERES' RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS In @!duon to the covemmnis and ngreements made in the Secority
fnstrurnent, Borrower and Lender furt wr covensnt amd agree wd follows:

INTEREST RATE AND MONTHL ¢ PAYMENT CHANGES

(A) Change Date

The intorest ente may chunge on e thest duy of - Januayy . 1938 , Wb on (i day
of ench Aucceading yeur, "Change D™ trenns ench dite on which (he Tnterest rato could change,

(B) The Index ,

Heginning with the first Change Dute, the Inverest rate will be bascdd 2 un Jiklex. “Index” mesns e vxeekly
svernge yiedd on Undied States Trens ary Securitios adjusted o n consiane oavarity of one year, as made m)iliable
by the Federal Reserve Bonrd, "Curont Index™ mwang the most recont Sndex figere svallahle 30 duya befise the
Change Date, 11 the Tdex (s deflie d wbove) 18 oo longer wvailnble, Lender will ue se 4 new Index any index
presuribed by the Secretmry. As usid In this Rider, “Secretury meais iie Secrviary = Houxing snd Urban
Development or his or her designes,' Londer will give Borrower notive of the new Index,

(C) Calcalution of literest Ra'o Chunges

Hofore each Change Date, Lend 2r wil calculate a mew Interent tte by acdding » wurgln of  T'woand
Lhree quartery porceniuge polin(a) ( 2,750 % 10 thw
Cureont hdex wixd rounding the sur to the nearest onz-clgith of one perceninge polnt (0.125%), Subject (0 the
fimies wetedd In parigraph (1) of 1)y Rhlvr. thix coumded amiount will hu the new huerest tate untll ¢he woxi
Change Dty

(1) Limits on Interest Rato Clungos
The intorest tiie will neves {5 arease or decreise by more than o pneentage polnt (1,0%) an wny single
Chinsrge D, "The Juterest rute wili novar by more thun Bve percenituge polats (3.0%) hipher or lower than the
Dsklal Dovcerest rate,

P il FHA Muliiinie AKM El« + b
mha W on.es YA MONTOAQN FORMI 9131200 K600 (KOOI 21-200) ot .
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(£} Culculatlon of Puyment Chiange

If the interest rate canges on & Chamyge Dite, Lendor wilk caleulate the amonnt of monthly puyment of
peinciped anid {uterest whivh would be tecessary o repay the unpald principat bidkace In full w1 the nwturhy date
ut the vew Interest mte b rongh substantially cqund paymenia, In muking such calculation, Lender will use the
unpatd prireipal bitance vhich would be owed on the Change Dute if there hadd been no default in payinent on the
Nite, reduced by the nmaant of any propaymeats (o prineipal. The result of this cafoulation will be the amount of
the neys mehly payment of principal and interest,

(™ Notive of Chan)p

Lender will give actice 10 Borrower of any change 1o the interest rate aud manthly payment amaunt. The
noticg must be given at jeast 25 duys hefore the new monthly payment amount ix due, and must set forth (i) the
dute ¢f the voiice, (i) die Change Date, (IH) the oid interest rate, (v} the new intsrest rate, (v) e new miontily
paynvt soovnt, (v) de: Current Index and the daee it wis publistuxd, (vil) the method of calculuting w change
in meathly pryaie ameunt, and (vii) any other {nformation which niny be required hy taw trom tine t tine,

(G) Effecti-c Pate of Changes

- A new interest vt ealeolated in sccordance with purmgraphs (C) and (D) of this Rider will hecome effective
oi the Change Date. Barrawer shallt make & payment i the new monthly amownt beginning on the first payment
dute which ceeurs st lewt 25 days after Lesder has given Borrower the notce of chunges required hy paragruph
(F) of diis Rhier. Borower ton) have mo obligatlon to pay suy incrense in the momhly paynwnt smount
cafculated in accordamee with pategraph (B) of this Rider for any paymunt date eceurring less than 25 days afier
Lemder has given the rxquired notice, (f the monthly pryment amount cateubsted in aceosdancs with paragraph (B)
of this Ridue decreased., but Lender fabted o glve tinely notlee of the decrense aid Botrower made any monhiy
purment ampunts exceading the peyment amaun? vhich shonld bave been stated in g timely notice, then Borrower
has the option 1o elthel” (i) demand the teturst to Coirower of any excess payment, with interest thereors at the Note
tute {u tate equal to the interest rate which should Yave been stated (o a timely uotice}, or () request that any
excess paymeni, with taterest thereon a1 the Note tae, b2 applied 15 payment of principal. Lender's obligation-to
retnrn any excess payment with interest on demand is antasuignable even il the Note ix otherwlse assigned before
the demardt for re!anﬁ is mude.

BY SIGNING HHLOW Borrower ucwpts andd ngrees to the b s aud covengnts comained in this Adjustable
Rute Rider.

. ¢ if’
%Mm Sed)
BRIAN 3D’ ANTIGNAC Rorowsr

{Seal)
~Homrower

{Spave Below Thin Line Reserved forr Ackrovlodgment)

Mage 2 ¢4 2
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