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THIS MORTGAGE {"Securily instument”s 1s glven on Auguat 23, 1996, g%,;uo

The moitgagor la Robin ¢, Murden and Gail 3., Munden , husband and wife 2
("Boreower™), Tits Securky Instrup:3rd s given 1p \.) -

Lang drove Mortgage Bancorp, 'Inc.,,which v orgnnized snd oximing under the tawa of I11inois, md
whove ndidress iy

4180 North Route 83, fuite z67, Long Qrove, 1L 60047 (*Londer*). Borrower owes Lawder
the principal sun of Three Hunldred Thivty Nine Thousand One Hundred and no/1.00 Dollus
(t.5.6339,100,00)

‘This dobt is evidenced by Borrowot's noto dated the xiio dule s this Secutlly lnsivinemt (*Note'), which provides for
monthly payments, with the full dobt, if not paid carlior, dvic micl paysble on Saptember 1, 2026, Thh Sccurlly
Tnstrumwns secures 10 Lordloe: (n) thy ropaymont of the debl evidesiced by ihe Note, with inerest, and at) renownls, oxtonsici
il modifieations of tho Noiw; (1) tho payment o all other aumus vith Intorest, advaheed under patngraph 7 (o protect e
“dectirlty of this Sccurity strument; and (¢} the porformance of Bistewar's covonants and ngreements under thi fSecurity
Instrument and the Note.  For thiy purpose, Bortower does heroby ronpago, grant and convey to Lender the following
described property located In Coolc County, Ilinals:

LOT 13 (BXCRPT THR WESY 50 PRET THHREOF) IN BLOCK 4 IN C1'SHMAN'S RESUADIVISION
OF THE NORTH 1/2 OF BLOCK 4 14 SHEFPIELD'S ADDITION TO SPCAGD IN TOWNSHIP 4
NONTH, RANGE 14 [AS: OF THE THIRD PRINCIPAL MERIDIAN, IN COUR-COUNTY, ILLINOIS,

PN 14432217027

Tpl00ar Fa 27.4.

_'whlch has the midmss of 2140 Noxth Biruell Street, Chicago, Illineis 450614
{"Proporty Adklirvas®);

PLorL396

B TOGETHER WITH all the improveswnis now or horeafter crected on the property, and all ensomenis,
‘appurionances, anc fixtures now of hereaflor n 341t of tho property. All roplacements and additions shall aleo ba covared
by this Security Instrument. All of the foregoing I8 reforted 1o In this Securlly Insirument as tho *Properiy.”

BORROWER COVENANTS that Burriwer is lawhilly seited of the estve horeby conveyed and has the right o
‘morigage, grant and convey the J'roperty and ‘hat the Propeny is unencumbersd, except for encumbrances of record,
“Borcower warrants and will dofond generally L title 1o the Property against all claling and dewands, subject w any

encumbiances of record, cr AT00
)
|
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THIS SECURITY IMRMQCOHMMS uniform covenamts for national uso and ron-uniform covenants with
Timited variations hy jurisdiction 10 constituiz a uniform security instrutnent covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agroe as follows:

1. Payment of Principal sud Intercet; Propayment and Lame Charges. Bowrower shall prompily pay when dug the
principal of and imerest on the debt evidenved by the Note and any prepayment and late charges due under the Nots.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shali pay
1o Lender on the day monthly payments aro due under the Note, untll the Note is paid in full, a sum ("Funds®) for: (8) yearly
taxes and assessmenis which may attain priority over this Security Instrument #s a lien on the Property; (b) yearly leasehold
paywments or ground rents on the Proporty, if any; () yeatly hazard or property inturance premiums; (d) yearly flood Ir-urance
premiums, If any; (¢) yoarly morigage insurance premlums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of parngraph 8, In Meu of the payment of mortgage insurance prémiums, Theso items are
called *Escrow Items.” Lender may, at any time, collect and hold Punds In an amount net to exceed the maximuim amount
& lender Tor & lederally related morigago loun mav require for Borrower's escrow account under the fedoral Rea) Estaio
Settlement  Procedures Act of 1974 a3 amended from time to thme, 12 U.5,C.4 2601 ot seq. ("RESPA®), unless ancther law
that applies (o the sunlds sots a lesser maunt. If 5o, Lender may, &t any time, coliect and hold Funds in nn amount not 1o
exceed the lessor amvuni. Lendor may estimate the amount of Pundn due on the hasla of curremt deta and reasonable
estimates of expenditurcs_of fuure Bscrow lema or otherwise In accordance with applicable law,

The Funds shall a kel in un institution whoso doposits are insured by a federa! ngency, instrumentality, or entity
(including Lander, if Lendor (v uvch an lastitution) or in any Federal Home loan Bank. Leander shall apply the Funils to
pay the Hscrow liems, Lendor tnay pot charge Borrower for holding and applying the Funde, anually snalyzing the escrow
account, or verifying the Bscrow lies, unless Londor pays Borrowee Intarost on the Funds and apphicablo Iaw permits Londer
to make such a charge, However, Londcr riey-require Borrower to pay a one-timo churge for an independent real estate tax
ropocting service used by Lendor in connection with this toan, unleas applicablo law provides otherwiso, Unloss an agreemont
le mewlo or applicablo law requires interssi o (e pald, Londer shall not be roquited 10 pay Borrower any [nterest or eamings
on the Fuds, Bortowor and Lender may agreo in wrh.Ing, hawever, that intarest shall be pald on the Funds. Londer shall give
to Borrowzr, without charge, an annual accounting Of 'a= Funds, showing crodits nnd dobits to the Funda and the purpose
for which cach deblt to the Funds was mado, ‘The Furds aro pledged as udditlons) seeurity for all sums secured by this
Seeurity Instrumemt,

I7the Funds held by Lendor onceed tho amounts permkind to be held by applicablo law, Lender shall aqoount
Borrower for the excoss Funds In accordance with the requiromsars” of applicsble Iaw. If tho wmount of the Funda held by
Lemder b any timo is not sufficiont to pay the Bscrow doms whon dua, Lender may so notify Rorrower in wriling, and, in
such caso Borrower ahall pay 1o Funder the mmoust necessary (o miakd ap the dolleloncy, Borrower shall make up lhe
deflclency Jn no more than 1wolve monthly payments, a1 Lonsder's sole dbsrotion. ‘

Upon paymen: in fill of nll sums socured by this Socurlty Insirument, “endar shall promptly refund 1o Borrower nny
Fusds huld by Lender, If, undor paragraph 21, Lender shall acquire or sell tho Frop=rty, Lender, prior 10 e acquisition or
sale of the Property, shall apply any Funds hold by Lender wt the time of ncquishion o wis az a credt againg tho s
secured by this Securlty Instrnent,

. Application of Paymente. Unicss applicable law provides otlerwise, all payniais received by Lendei winder
paragesphy §and 2 shall be applied: flest, o any prepaymont charges due undor the Note; secon®-io amounte payable under
parsgeaph 2, third, 1o interest uo; fourth, w principal duo; rad laat, 10wy tato chinrges due wader s Note,

4. Chasgos; Lieon, Borcower shell pay all taxes, assessmonts, chargos, fises amq imposlieze. attributable 10 the
froporty which may witain priority over this Security Instrumons, and leaschiold payments or groind reres, if Ay, Rorcower
shull pay those obligations In the manner provided in paragraph 2, or It not paid In that manner, Borrowor ahll oy them
on tmie directly 1o the person owed paymam, Horrower ahiul) promptly farmlah w Lender all noves of amounta 10 be peld
wndor this paragraph.  f Borrower makes sheso payments direcily, Botrower shall prompily fomish to Londer reccipis
wvldencing the payments.

Borrower shall prompily discharge any ten which has priority over this Socurity Innirument unless Borrower: (x)
agrees In wilting to the payment of the obligation secured by the Hlon In w mmmer accepteble 1 Londer; (b) conteaty In goud
fah the tien by, or dofends agninst onfarcoment of the llen in, logal proceedings which in the Lender's opinion operute 1o
prevent the onforcemont of the lon; or (1) sevures from the holder of the len an agreamenl amtisfuctory o Londer
subordinating the lien to thic Security fstrument. 1f Londor determines that any part of the Proporty |asubjecy to o lien which
may wetatn priovity over this Security Instrument, Londer may give Horrower a notice idemiitying the ton, Borrower shall
satiuty the Nlon or 1ake one or more of the actlons ses forth above within 10 days of the giving af notice.

3. Hxard oc Properly Iosursnce. Borrower shall keep the improvoments now existing or horowtior erectod on the
Froperty {nsured againat loss by firo, hazads inclurdud within the torer "extonded covesage® and any other linzards, including
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jods tha Lendes requires. Ths insurance carrler providing the insurance aheli be chosen by Borrower subject 1o Lender's
roval which shall not be unteasonably withheh). 1f Borrower fnils lo maintein coverage described above, Lender may, ot
nder’s option, obtain covernge to protect Lend:r's rights in the Propenty In ace~~Jance with paragraph 7.

All insurance pollcies and reniewals shali bo acceptable to Lender and shall includo a standurd morgage clause.
er shall have the right to hold the policies ind renowals. §f Lender requires, Borrowst shall promptly give 10 Lender
receipts of paid premiums and renewal noticer. In the event of loas, Borrower shalt give prompt notice to the insuranco
tier wnd Lender. Lender may make proof of Lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise 1gree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restormion or mpair is cconomlcally feasible and Lender's security is not fessoned, If the
Jesioration or repalr is not economically foasible or Lendcr's security would be lessened, the insurance proceeds shall d¢
tpplicd to the sums sccured by this Security Irstrument, whether or not then dno, with any excest pald to Borrower. If

-Porcower wbandons the Property, or does not tnswer within 30 days a notice fe=m Lender that the Insurance carrier has

offered to seitie a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Propecty of to pay sums secured by this Secwrity Instrament, whetlier og nat then due, The 30-day period will begin when

‘the notice 1y given.

Unless Lender <nd Botrower othorwise agree in writing, any application of proceeds to principal shall not extond

"ot postpone the due date of the monthly paymes referred (o In paragraphs 1 and 2 or chenge the amount of the paymenta,
“If undec paragraph 21 the Trorerty is acquired by Lender, Borrowsr's right 10 any insurance policios and proceeds resulting
from ttamage 10 the Property jricr.to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lnstrunient immediaely prior o iy pequisition,

6. Occupancy, Presetvation. “Zeiienanie and Protection of the Property; Borrowsr's Losa Application; Leascholds,

" Borrower shall gceupy, establish, and use hr Property as Borrower's principal residence within sixty days after the exxcution

of this Security Tustrument and shall coplinie "o ocoupy the Property as Borrower's principsl residence for ot least one year

- after the date of occupancy, unless Lender othirwiie agrees in writing, which consent shall not be unroasonably withheld, or

unless extenuating circumstances cxist which rew beyond Borrower's control. Borrower shall not destroy, damage or jropair

" the Property, allow the Propenty to dsteriorate, or corimit waste on the Properly. Borrower shall be in default if any Forfeiture
. action or procerding, whether civll or criminal, is begvs that in Lender’s good faith judgment could reuit in forfeltuce of

. the Broperty ar otherwise materinlly lmpnir tho tien crewud by this Security lnsttument or Lender's security interest.

' Borrower may cure such o default and reinstite, as providxd in parograph 1R, by cousivg the action or procseding to be
~ dismisved with a ruling that, in Lender's gocd faith determinitied. precludes forfeiture of the Borrower's intercst n the

Propercy or other materia) Impairment of the lfen created by thia Serurhty Instrument or Lender's securlty interest, Borrower
shall also be in defauls if Borrower, during fe loan application process, zave materinlly false or inaccurate information or
statemends to L.ender (or (alled to provide Lender with any matevial iniorinsiion) in connection with the loan evidenced by
the Note, including, but not {imited 10, repiesentations concorning Borrowr:'s occupency of the Property 28 a principal

l’ s or flooding, for which LLandeIr\rquum Iin:achcI Qisl (ue\wjrm sg;QAEm)lm:Y in the nmounts and for the

residence.  If 1his Security Insirumest i on a leasshold, Borrowsr shall comnlv with all the provisions of tho lense, If

Borrower acquires fee thie 10 the Propenty, the leaschold and the fes title shall noterge unless Lender agrees io the merger
in writing. '

7, Protection of Lender’s Righis n the Property. If Borrowoer fails (o perform the covenams and agreements comtained
in this Security lnstrument, of there is a legl proceeding thay muy significanily affect Levosr's righte in the Property (such
as u rrocceding 1 bankrupicy, probate, for condemnation or forfelmre or to enforce laws or reguinions), then Lunder may

o ind pay for whatever is necessary lo protect the valuo of the Property and Lender's rights in tis Piaserty. Lender's actions
i yony include paying any sums secured by a ien which has priority over this Securlty Instrument, &prering in court, paying .
reasonable altorneys' fees and oniering on the Property 1o make repairs. Although Londer may isko-action under this

paragraph 7, Lender doea not have to do .
Any amounts disbursed by Lender under this parsgeaph 7 shall become additional debt of Borrower secured by this

Seourity Instrument, Unless Borrower and Lender agtes to other terng of payment, lhese amounts shall bear inferest from -

the date of disbursement at the Note ratc and shall bo payable, with interest, upon notice from Londnr to Borrower requesting
payment,

8. Mongage Insurance, 1f Lendes required mortgage ineuranco as a condition of making the loan secured by this
Securlly insirument, Rorrowor shal) pay Uw preiniums required to malntain the morigage Insurance in effect. If, for any
romson, the motigage Insutance coverage rojuired by Lander lapses or ceases to be in effect, Bosrower shall pay tho premliims
tequired 1o obain coverzge substantislly cquivalent 1o the mongsge insurance previoualy in effecs, a & cont subsansially
equivalent 10 the cost to Borrower of the mongege lneurance proviously in effect, from an altarnate monigage insurer
approved by Lendler. If substantially equivalem morigage insurance covernge ln not available, Borsower shall pry to Londor
each month o sum equst o one-twelfh of 1o yearly morigage tnsurance premium beling pald by Botrowes whon the insurance
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rigege insurance. Loss reservo paymients nwy no longer be required, ! the opilon of Lender, If mongage insurunce
average (in tho amount and {or the pericd thm Londor sequires) provided by an insuror approved by Lemdor again beconws
vatlable and Is vbtained. Borrowor shall pay the premivaw required to malntaln mortgage insurnco in effect, or to provide
\ loss resarve, until the requiroment for morigage Insutance ondy tn nccordance with any written agrooment between Borrower
quml Lendar or applicable law.
9. Inspection, Lotlor or it agent may rinke reisonablo ontelos upon and Inspoctions of the Property, Lender shall
suivo Botrower notice at the thme of or prior to an apeciion specifylig reasonablo vause fos the inspection,

" 10. Condemnation. The proceeds of any award or claimi for dumuges, direct or conssquential, in connaction with sy
*cmndmmmnnn or other 1aking of uny purt of the Property, or for conveyanco in Meu of condemnation, are hervby aslgned
tnd thall o pakd 10 Lendor,

In the ovent of a total taking of the Property, the proceeds shali bo opplicd o the sums secured by this Securhy
Instrument,  whether or not then due, with any cxcess pald 1o Borrower, In the event of a pantini (aking of the Property in

» wlticls the fulr ruarket valuo of the Proporty Immediutely bofore the waking s equal 10 or greates than the amount of the yum
© securcd by this Securlty lustrument hmmedintely beforn the 1aking, uniess Borrower amd Londor otherwise agree In writlng,

- the sums secured by this Security fnstrument shalt bo reducod by the mnount of the procesds multiptied by the following
- fenction: (a) the total amaunt of tho sums securcd ilnmediatoly before the trking, divided by () the falr matket value of the

* Propeny immedintaly berors the taking. Any balance shall bo pald 1o Borrower. In the avem of n partinl 1eking of the
. Propenty In which the (alr saarket value of the Property immediaioly befors tho taking is lcss than the wmount of the sums
i+ secured Immediately befors ilie isking, unless Borrower wid Londer otherwise agreo In walting or unless applicable faw

) otherwise provides, the proceeds sbzi be applied 10 the sums secured by Ihiv Security Instrumont whether or not the wms

. are then due,

j § i ths Property Is ubandoned by Borrower, ot If, after notice by Londer to Borrowsr that the condemmnor offurs (o
- make un award or setite a claim for damagzs, Borrower falls 10 respond to Lender within 30 days after the date the notice

. ls given, Lender is authorized 1o colcct and apoly the proceeds, m iis option, elther 1o restoration or ropair of the Property

. ¢ to the sums secured by this Securlty Tastrument, vhether or sot then duo. :

‘ Unless Lerder and Bottower otherwlse agres 1n viriting, uny application of proceeds 10 princlpal shall sor extend

. orpospone the due date of the monthly payments reforr<<-o in paragraphe 1 and 2 or change the amount of auck payments,

) !1. Borrower Not Reloased; Forbearanco By Lepier Not & Waiver. Extension of the time for payment or

modification of amortization of the sums secured Ly this Securitv-Instrument granted by Lender to any successor in interest
of Borrower shall ot operate to tefease the labillty of the orlgina Borrower or Borrower’s successors in interest, Lender
shall not be required 1o commence proceedings againat any succsszar-in Interest or refuse 1o extend lime for payment ot

. otherwise faodily amortization of the sums secured by tnis Security tnstrument by resson of any demund made by the original

- Borowet or Borrower's successors in interest. Any forbearance by Longe i exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.
12, Successors and Asigns Bound; Joint and Several Lisbility: Co-signiar: The covenants and agreements of thia
Security Instrument shall bind and benefit the successors and assigns of Londer and Urrrower, subjest to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joim and scversl. Any Porrower who co-signs this Security
Instrument but does not execuie the Note: (a) I co-signing this Security Instrument only (o rwrigage, grant and convey thal
Borrower's Interest | the Property under the terms of this Security Instrument; (b) is not perscaally abligaied 1o pay
sums secured by this Securlty Tnstrument; and (c) agrees that Lender and any other Borrower raay szse 10 extend, modify, 77
forbear or make any accommodations with regard to the terms of this Security Instrument or'tha Note withowt that ¢
© Bosrower's consent. | ":l

- 13. Loan Charges. If the loan sccured by this Securliy Instrument Is subject to a law which se's iaaximum loan {“5

1", charges, and that law i¢ finally interpresed so that the interest or othor loan charges collecied or 10 be collected In connection
with tie loan exceed the permitied Itmits, then: () any such loan charge shall be reduced by the amount necessary 1o reduee »
the charge 1o the pormited limiy; and (b) any sums aiready collected from Borrowsr which exceeded permitted limits wiil be
refunded 10 Borrower. Lender may choose 1o make this refund by reducing the princlpat awed under the Note or by making

i - wdirect payment to Borrower. If a cefund reduces principal, the reduction will be treated as « partial prepayment withowt

14" any prepayment charge under the Note,

i4. Notices.  Any notice 1o Borrower provided for In this Security Instrument shalt be given by delivering it or by
mailing it by first clmss mail unless applicable law requires use of nnother method, The notice shall be directed 1o the
Property Address or any other sddress Bosrower designates by notice to Lender. Any notice io Lender shall be given by first
class maif to Lender's address stated hereln or sny other address Lender designates by notice 1o Borrower. Ary notice

provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given oa provided
in this paragraph,

Fovm M4 9190 (pane 4 of A pages)
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) Jurisdiction in which the Proporty h located. I the event that any provision or clause of this Sccurity Instrumient or the Note
contlicts with applicablo law, such conflict shald not affect ather provisions of this Security Instrument or the Note which can
. ho glven effect without e confiicring provislon, To this ond the provisions of thin Securlly Instrument ait the Note are
deinred 10 o soverable,

16, Borrower's Copy, Borrower ahall be given ope conformed copy of the Note and of this Security Instrument.

17. Tisnsfer of the Property or a Bonoficial Interest In Borrower. I all or any part of tho Propenty or sny interest
In it Is a0l or tranaforred (or ifa boneficial intorest In Borrower 13 sold or izansforred and Borrowsr is not a natural person)
without Laonder's prior writien consent, Landor may, ot its option, roquiro immedinto paymont i full of Wil sume securod oy
this Sccurlty tastrumont, Howover, this optlon shisll not be exercised by Londor if oxercise is prohlbived by federal Iaw as of
live dito of this Yecurity Tnstrutnent,

i Loador exorcises this option, Londer shall give Borrower notica of acceloration. The notice shialt provide a poried
of not toas than 30 days from the dute the notice in delivered or matled within which Borrower must pay all sunis secured by
ihis Securlty Instrumont, L Borrower falls tn pay thess suni prior to the oxpiration of this perind, Lendor may invoke any
romedios permiund by this Securlty Instrunent withowt further totico of demamd on Rorrower,

I8, Borrowr. s, Right 10 Rolnatate,  If Borrower niots cortalti conditions, Bocrower aliall have the right 1o have
calorcement of this Securlty Inatrument dlacontinued M any time prior 1o tho oartier of; (4} 3 clays (or such oiler period ox
applicabla Iaw may specity for reinsiatoment) before walo of the Propory pursuant {o any power of salo comained In this
Securlty Instrument; or (b) oniry of & Judgmsm enforcing this Security Tnsrumont. Those condltions are thal Borrowsr: (a)
pays Lender all sumy which ther woulid bo duo wikler this Socurity lmrament wnid the Nots s f no accolormtion ocenrred:
(b) curcs any dofanlt of any oZier covenania or agrooments; (¢) pays all expenses Incurred in enforcing this Securlly
fustruniiont,  Including, but not Bmitrd 0, roasonablo oltameys’ foos; wad () takos auch action ns Londor may rozsonably
requtre to assure that the lun of tis Santty_ instument, Lendor's righis ip the Property and Brtuwer's oliligation 1o pay
the suimis securect by this Securky Instrumeit shall continue unchanged, ipon refnstalemont by Borrower, ihta Socurily
lostrusaent aned the abligations secured horeby shail ramain Mully effective wa If no mecelorntion hud occurred, However, this
tight to roinstale shall not apply I the case o) seaivrmion umler paragaaph 17,

(9. Snlo of Note; Chango of Loan Sorvices, T Noto or a partial inlerest In tho Noto (together with this Soecurity
Instrumiont) may be sold vt of maro times withowt prlse-native to Borrower, A sxlo may rosult in a chango in the entity
(knowt us the "Loan Servicee™) that collects monthly paymerta o under the Nowo and this Security Snmrument. There wiso
iy bo uie or mory changes of the Loan Servicer uhrelated to 2 aalo of the Note, 101here I chingo of the Loan Servicer,
Horrower will be given weitian notkee of the change in accordasce with paragraph 14 above wnd applicable fww. The notice
will stwe the name and addiess nf the now Loan Servicor and tho a%ers 10 which paymonts should be made. The notice wiil
also contain any other ‘nformation requlied by applicable law,

2. inzardous Substandew. Borrower shall not caueo or permil e rrosence, use, disposnl, storago, o relems of any
Hazardous Snbstances on or 19 the Proporty, Borrower shull not du, nor allow inyone clse 10 do, unything affecting the
Property that s |n violatlon of any Environmentel Law, The proceding two sextarces ahn)l mot apply 1o tho presence, use,
of storhge on tho Propsrty of ymall quantitios of Husardous Substancex that aro gonurslly recngalesd 1o bo appropriaie 1o
norsmal ceavdential usex wd to maintonance of tho Property.

Borrower shall prompily give Lowder writen notice of any inventigation, claim, demand, lawsult or other action by

. ooy governmentul or yogulutory agency or private party involving the Praperty and any Hazaeasus S:bawne or Bavironmemal
Law of which Bngrowor has achial knawledge. If Borrower lonmma, or 1 notified by shy govarnmental o regulatory awmhority,
that any removal or other reniediation of wny Hazardous Substance affecting the Propery Iv picewsary, Borrower shall
promptly ke al) nocessary ronwdial actlons in accordance with Bavironmenial taw,
As used In this paragroph 20, "Hazurdous Substances™ are thous subsiwicea deflned a3 toxlc or hazacGoue subsiances
. by Bnvironmental Law mul the following substhnces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
§ pesticldes and herbicides, volatde solveits, matorlals coniaining nsbeatos or formaldehyde, and radioscitve matoriels, As wed
"o inthis parugraph 20, *Environisontal Law" moans federal lawa and laws of the jur'adiction where the Property Is locaied that
@ relwe to health, safety o envl onmenial prolection,
W NON-UNIFORM COYENANTS. Borrower nmd Lender furthor covenant and ageee as follows:
¥4 21 Accelorstion; Rem:dies, Lender shall glve nativo 1o Botrower prior 1o nceoleration foflowing Borrower's breach
' of any covenant or agreement o1 this Securily Inmirument (but rot prior 10 scceloration under paragraph 7 unless spphicable
law provides otherwise), The 1.otice shall apecify: (n) the default; {b) tho action required to cure the defauli; (c) n date, not
less than 30 days from the da/¢ the notice e given to Borrower, by which tho defavit must be cured; and (d) thar fuilurs 1o
"}é cure the default on or befote «is date specifiod in the notlee may result ln ucceleration of the sums secured by this Security
dit Instsument, foreclosure by judtilal procecding and sale of the Property. The notlcs shal) further inform Borrower of the right
a5 o reinsrale after accaleration 1.0d tho right to uasort In the foreclosure proceeding the non-existonce of a defsult or any other

= = o
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tense of Borrower to uccc'teral:hf’ MIQOE&EtLQ\\IIAi!ﬂanQB Xdalc specified in the notice,

‘Bynder at its oplion may 1eqquire imnicdiate payment in full of all sums secured by this Security Instrumient withoul further
mand and may foreclose this Secw .ty Instrument by judicial proceeding. Lender shall be entitied to collect all expentes
urred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
818 of tille evidence.

22, Rolease,  Upot paymen: of all sums sccured by this Security Instrument, Lender shail release this Secmity

frument withawt o charge 1o Bortwer. Borrower shall pay mny recordation costs.

23, Waiver of Homestead. Forrower walves al) right of homestend exempilon in the Property.

24, Riders to this Security Fstrument, If one or more riders are executed by Borrower and recorded together with -
fhis Security Instrument, tho covena vs and agreements of each such rider shal) bo incorpornted Into and shall amend and
pupplement the covenants snd agreet ynta of this Security Instrument as if the rider(s) were 2 part of this Security loatrumem,
JCheck applicable box(ss)]

X} Adjustable Rme Rider { | Condominium Rider [ 14 Family Rider
{ { Graduatcd Payment Riisfr [ ) Planned Unit Developmeit Rider | ) Biweekly Payment Rider
[ ] Balloon Rider | ) Rate Improvement Rider { | Secand Home Rider

{ ] Otherisy Tapily)

BY SIGNING B&LOW, “Jyrrower nccepis and agrees (o the terms and covenanis conlmined in this Security
Tastrument and in any ridorfi) uxected by Borrower aad recorded wihth it

"*Wimcsscs: ll‘ vﬂ
- | | , O "{,L.q) Lo (Seat)

1— e

Robin 0.f{Munden -Borrower
-G8 ~1700
— 0 ,...f.aaﬁ x R
Gail 8. Munden -Borrowor
SSH, B24 A ZIAN-
/. — (Senl)
: -Borrower
88y,
I A W S (Seal)
-Borrowor
S5
R —————————— L LT LR R U
STATE OF ILLINOJS, Cook County 1y fdb_‘
s
““,\\.L,_ AND .Q‘: JQ Ll ‘_l . A Notary Public fn and for seid ounty 2 amto.do horoby cenifyn)
that Robin 4. Munden and Gail 8, Munden + husband and wi ko, jersonally tnowu%

10 e 10 bo the sanm person( ) whose name(s) _Q, T’«{_ subseribed 1o the foregolng insament, appeared beforo >

3 e

we this doay in persop, wnd ac nowledged lhhwj‘k‘ oo algned wd Jolivarod thoe aald Instrument 2 __\“ﬁ\,\ﬂgﬁ_g_m

freo and voluntary a1, for ty  Usés and pucposes |hmin m funh

My Commission oy NI "OFFICIAL SEAL (
‘ iU NECSON
w RY My eC STATE OF HLINOIS
M UMSSION TXPRES MAR 6, 2000

Civen undoe my hany  and officll seal, this

LT

Vorm 3014 90 {page 6 uf ¢ payes)

Ductinawt fapioas, fm. .
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THIS ADJUSTABLE RATE RIDER is made this twenty third day of August, 1996 and is incorporated into and
shall be deemed o amend an! supplememt the Morigage, Deed of Trusi or Securily Deed (the "Security Instrument®) of
the same date given by the urdersigned (the “Berrower") to secure Borrower's Adjustible Rate Note (the "Note™) to

Loag Grove Mortgsge Bancorp, Inc. ,
{the "Lender”) of the same dute and covoring the property described in the Security Instrument and located at:
2140 North Bissell Street

Chicago, L, 60614

[Property Address)
THE NOTE CONTAINS POVISIONS ALLOWING PFORK CHANGES IN THE INTBRHST RATE AND THE
MONTHLY PAYMHNT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S INTEREST RATH CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWHR MUST PAY,

ADDITIONAY. COVENANTS. In addition to the covenants and agreements made in the Securkty Instrument,
Borrower and Lander furtior covenant and ogree as follows:

A INTEREST RATR .Ni} MONTHLY PAYMENT CHANGES

The Note provides for an uitial interest raic of 8,750%. The Note provides for changes in the interesi rate and
the monthly paymeats, as follyws: :
4, INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates

The inicrest rate 1 will pay may charge on the first day of Ssptember, 2001, and on that day every 12th month
the:eafter. Each dae on which my interest rwio could change is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my intcs2at rate will be based on an Index. The "Index” is the weekly
avernge yield on Unlted State: Treasury securities adjuster’ 1o a constant maturity of 1 year, a8 made available by the
Pecleral Reserve Board. The 1nost recent Index figure availsble as of the date 45 daya before each Change Date i1 called
the “Current Index.”

If the Index is no lon ger available, the Note Holder witl z0c0se & new index which s based upon comparsble
information. The Note Holde: wiil give my notice of this choice.

(C) Calculniion of Cunges

Before each Change [ ate, the Note Holder will calculate my new intoiest raie by adding Three percentage poims
{3.000%) to the Current Inder. The Note Holder will then round tho result of this additlon to the nearest one-eighth of
on¢ percenlnge point (0.125% 1. Subject to the Hmits siated in Section 4 (D) belcw. this rounded amount will be ny ney
interest rate until ther next Chinge Date. or

The Note Helder will then detortine the amount of the monthly payment thin would be sufficlent to repay thef
unpaid principal that I am expected to owe at the Change Date in full on the maturity ‘dute 8l my new interest rate ind
subutantially equal payments. The result of this calculation will be the new amount of my nonttly payment, '

(D) Limits on Intorcs! Rate Changes

The interest rate 1 an requited to pay at the first Change Date will not be greater than 14 750% or lets than
6.750%. Thorcafier, my intvre & rate will nover be incremsed or decroased on nny alnplo Change Date b -more than twup
percontage points (2.0%) fron the rate of intercst [ have been paylng for the preceding 12 months,

(B) Intercst Rato Lirdt

My interast eate will 1 aver be greater than 14.750%.

(M Notice of Change

The Noto Holder will deliver or mall 10 me a notice of any changes in my interest rate and the amount of my
mothly payment before the of ective date of any change, The notice will Include information required by law 1) bir given
me and also the title and telepiiono nuinber of a person who will anawer any quostion 1 may have rogarding tae notice,
B. TRANSIFER OF THE PROPERTY OR A BENHFICIAL INTHREST IN BORROWER
Upsform Covonant 17 of the Sxcutily Instrument is amended te read az follows:

Tramafer of e Proper'y or a Benoficial Interest in Borrower, 1f all or any part of tho Property or mry interesl
in 1t is sold o transforred (or if & beneficial Interest in Borrower 1o sold or wansforred and Borrower iz not a natural
perion) without Lender's prior written consent, Londor may, at [tx option, require immediate payment in full of all suna

e

MUTISTATH AINUSTASLE RAT1 RDDIIR < APM 5-2 - Singie Fantily-Fasmis Mas/Freddia Miss Uniorm Dnstriaen)
Ducw i Yamey, . Puge ) Potm 3110 (/M)
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mnml by this Sccurlty Instrumer t,  Howover, this vption shall not be oxerclscd by Londor if axerclso s prohibited by
federst law ns of the dalo of this ! ocurlty Instrument, Lesder also shall not oxorciso this option if: (x) Bortower couses
t be rubmitted to Londor infornu tion required by Lender to ovalunio tho intended tranaforce ma If u now loan were toing
mikle 0 the trnasfereo; and (b) onder rasonably detormines that Lender'a securly will not be hmpaired by the loan
assue g tion aakd that the risk of a leesch of ony covonmt of agreoment In this Socurity Inatrament s scceptable tw Londer,
To tho extont permeittod ty applicablo lnw, Londor may churgo a reasonable feo oy o condltion 10 Lender's enr soni
tw 1ht loan assumption, Lemdder may also requite the irnnaferee to sign an assuntplion agrooment hal is accoptabls to
Lend: and that ublignioa the traeferge (o keeyt all the promises and agreomonts wdo In tho Note aid In this Se¢ irlty
Instninent,  Borrower will contin e 10 be oblig Med under the Noto and thls Security Instramont untess Londer rolcnses
Borrimyer e welting,
If Lender oxorcises the ption W reqilre immediate payment in fll, Lorder shall glve Borcower notico of
uccol: ‘atlon,  The notice shall ptivide a perlod of not lves than 30 days from tho duto the notlce is dolivered or mdled
withie which Borrower must pay all sums secuted by this Security lnstrument. 1 Boxrowor (all to pay these sums pirior

(o thy expiraiien of this period, Fander muy inveke any remodies permtted by this Security tnstrument withoul Nther
Notitn or domxl 0n Borrower.

BY SIGNINC RBLOW, Borrowar accepts and agrses to the terma and covenants contained In this Adjusiable

o Rider. ‘4
(.,.::\ o iSen ‘:4(_.//%4 Z {Seal]
Ilobh ~Borrower Gl 8, Munden -Borrower
o [Seal] . [Seall
" Raprower -Borrower
o]
n}
&
. «)
>
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