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MORTGAGE| Louo Nl

THIS MORTOAGE is rindds th s 77TH day of AUGUST, 1996, between the Mortpagor, OSCAR 'TERRAZAN, A SINGLE
IMAN NOT MARRIED and & SA SEGOVIA, A SINGLE WOMAN NOT MARRIED (hereln "Botrowes"); nnd the
Mongngee, NATIONSCREDUT FLIANCIA L SERVICES CORPORATION, n corporntion organtzed and existing yider the
-ws of NORTH CAROLINA, wkoso whii o g is 900 OAKMONT DRIVE, SULTE 301, WESTMONT, ILLINOIR, 60559
“herain *Lander™, n

WHERbAS, Borrowor I8 tndehted to Lord =-In the principal aum ol U.8, $11,000.00, which indebiedness s wldonlcpdby
Borrower's note dmied AUGUST 27, 1996 (1d oxtonslons and ronownls tharcof (horein *Note), providing for mgnthly
insteilments of principal and intonwt, with the b iadee of Indebiednesa, if not sooner pakd, due and payahle on SEPTEMBER 1,
2011,

TO SRCURE to Lendor the 1opayment of he Indebicdnss«avilenced by the Note, with interest thiareon: the paymeont of sl
othe sums, with lntorest thoreon, advanced in o xcordanco hitsswith to protect the security of this Mortgage: and the perfonnance
of ne covenants snd ajeeanionts (.f florrower tireln contolned, Portawer doos hereby morigage, grant and convey 1o Lender the
following desc. ibed preperty local:d In the Co i ity of CODK, Siato af Mlinola:
LOT 24 (EXCEFT THE NORTII 19 FEET ' { HEREQOF) AND ALY OFLOT 28 IN ILOCK 3 IN o~ C
MY ERS SUBDIVISION OF THIS EAST 3M OF THE NORTHEAST /4 OF 'THE NORTHEAST /4 - f ‘7 / wt”
(o

:

OF SECTION 14, TOWNSHIP 18 NORTH, |1ANGE 13, EAST OF TIL THIZ0 PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINQ13,

19+14-204-543-0000 i
which has the addrosa of _ 5849 ', CHRISTIANA _ CHICAGO
; 1$ront) |Clty)
Winois 6062) . horoin "Proj ety Address”);
(Zip Cude) Do

TOGETHER with ul? the impryviments no v ar hereafter orectod on the property, and all casoments, rights, appurtcnances and
cents, all of whick shall ho detmed (o be and remain a part of the property vovered by this Mortgage; and all of the foregoing,
together with sald ptoporty (o) the lonschild estate if this Mortgage i on a leasehold)'aro hereinafier reforred to as the
“Pioperty.” ' . )
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| " Borower covennnts tha LJ‘N*@?E&' Ecl GGLAIIM'}GV@R\MB right 1o mortgage, grant and

conyey the Property, and that tie Proporty is unoncumbered, except for encumbrances nf record. Borrower covenunts that
' Bortower warranta and will defen | gonerally ¢ e title to the Property agningt ali olatms and demas, subject 1o cncumbrances of
record.

UNIFORM COVENANTS, Bortawer and Lo der covenant and agree as follows:

1. Payment of Principal aid Interest. Borrower shall prompily pay when due the principal and interest indebiedness
evidenced by the Note and Inle choirges ns prov ded in the Note,

2, Funds for ‘Taxes and Insarancs, Subiect to applicable tew or & written waiver by Lender, Borrower shall pay 1o Londer
on the day monthly payments 11f principal 1 3d inlerest aro payable uider the Note, unttl the Note in paid i ful), a sum (hereln
*Punds”) equal 1o one-twelhth of the year! taxes and nssessmonts (including condaminium and planned unit development
aascsaments, if any). which may altain priori  over this Mortgage and ground reits on the Property, if any, plus ons-twelh of
yeaely promium instalimients fo hazard ine irance, plus ona-twelfth of yenrly premium installments for morigage Insurance, if
any, sl as repsonably estimnto ! initintly ard feom thme o thmo by Lender on the buals of macssmente and bills and roasonable
estimates (hercof. Borrpwer shall not be obli) nted to make such paymerts of Funds 10 Lander 10 the oxtent that Borrower makes
such paymens to sho holder of w rior mortga 0 or deetd of trust if such holder I an insthwtionn londes,

Il Borrower pays Tinds to).ender, the Funds shatl be heid in an institution the doposits or accoumts of which nrs insured or
guntsised by a Pouerid or st agency (ino wding Lender If Louder ia such an tnstitution), Lender shall apply the Funda 10 pay
sabd taxes, masessimien’s, lnsurnica premiun 2 and ground renta, Lendor may not chorgs for 1o holding and applying the Funds,
annlyzing xaid account n3-verify ng anct comig iling sakd assessments and bills, unless Lendor pay Borrower interess on the Punds
sl npplicable Law permite Lancar 10 mnke s ich a chiwege. Dorrawor wnd Londor may ngree i writlng at the time cf oxecution of
this Mortgage that intorest on 113 Fanels shall o paid (o Borrower, and unless such ayreement is made or applicable law requires
stuch Interent 10 be pald; Lender shn't rot be ) quired 1o pry Hotrower wny fiterost or carnings on the Funds, Lender shall givo 1o
Rotrower, withaut chirgn, an winiii iccony ing of the Funds showlng credite and debis to the Puds and the purpose for which
onch dobi ‘o the Funds wur made, The Fanel. a0 pleiged us additional socurity for the surma sceured by s Morigage.

1€ tho umoumt ¢* the Funch hold by Lee Jerogothor whh the fature monthly instudiments of Tunds payabile prior to the dus
dutes of taxes, assesypants, {murance prewloms 2ud ground roms, it oxcexd the amount required to pay Eald toces,
Msessmonts, Insneancq promiing and growud ronid ~4 thoy (el due, such oxcess shall bo, m Rorrower's eption, oither prompily
reprid to Borrowor ur creditd | 1o Borruwe: on monialy izataliments of Punds, I the amonnt of the Punds hold hy Lender shall
not bo sufticiont to piy inxes, assssamionty, insutance proiaiuma aid ground remts as they fall due, Bosrower shal} pay 1o Lender
any amount necossary Lo make 1ip the deficle sy in ono or moro paymonis as Londder may requlre,

Upon paymsomt i ikl af (b aume sec.red by this Mottgagr, Lendar ahall prompily refund (o Borrowor any Funds hold by
Lendor. ' undor paragraph 17 horeof tha iroperty 1a soldl or the iropriy it otherwise nequired by Lendor, Lendor shuil apply,
no intor than immedinely prite (o the sale of the Property or Hs scquizitien by Londor, any Funds held by Lender at the time of
apphieation as a credlt agalngt 1o suma sccuied by this Mortgage.

3o Appbiention of Paytents, Unlosy aprilcable law provides othorwiss, @il payuoniy secalved by Londer undor the Note anmd
parageaplis | and 2 horeo! 1nall bo appl od by Lender first In pryniont 6. inwite puynble to )ender by Boyrower undor
paragraph 2 heroof, then to intreat paynble n sho Note, aml then 1 the principal of the Nadg, .

4, Prior Motignges aid Deedn of Tru oty Churgess Liens, Borrower shall perfoim «ii of Borrower's obligations tnder any
mortguge, deed of trvat or othor securlt:’ agreemont with » Jen which has priority ovat wis Mortgage, including Borrower's
covenamti to make poaymenta when duo. Borrowar shall pay or cause 10 bo paid all taxes, xauasesents and othot charyes, finos
and impusishona aiributablo 1o the Prope ty which may atiain & priozhty over this Morigage, al ‘emshold paymonts of grovnd
renly, if kzy.

S, Hard doaurance, Jorrower shel kecp the fprovementn now ox'sting or horeufer aiccier! v the Proporty Insured
against (ona by thro, havaids Lactuded whirn the torm "oxtonded coverage®, mul such other hazards as Lender may raquire and in
such amoutite ncd for wuch pot locds us Lendk 't may require, ,

The Inawnanca cirlor providing the fnsy rance ahall bo chozon by Borsower subjoct to approval by Lender; provided, that such
approval shidl not bo uncwnsinably withhe il Al insturanco policies rnd rencwals thereol shall be n & form accepiable to Lendor
wul sl inchido n standnred morigago cltuse In favor of avl in & form wcoptable 1o Lomier, Lemlor shall have the right w hold -
the pollcles am! renewals ierenf, subjest 1o the torms of any morignge, doed of teust or Giher securlty agresment with a llen
which has priocity ovor this Nongagoe.

In the event of tiss, Borriwor shall givo prompi notice to the insuranco carrler aul Lorwlor, (ender may make proof of loss It
not mude prompily by Borrov/er,

If the Property is abandaned by Burrower, ar il Barrower falis to zospond 1o Lunder within 30 days from the date nutlco s
malled by Lender w Borrgwoer thit tho insurance carrlor offers to wettle a clabn for insuranco bonefits, Lendor {s awhotized (o
collect and apply the insutinco proceeds at Londor's aption eitier to restaration or repair of ibo Propony or 1o the sums secured
by this Mottpige. '

9596
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* 6 Preservation Qud Muem% IAQJIALNMW Intt Developments. Borrower

shall keep the Propeny in good tepair and shall not cominit waste or permit impairment or deteriormtion of the Property and shall
comply with the provisions of any lease If this Mortgage ir on a leasehold. If this Morigage is on a unit In a condomirlum or a
. planned unii developinent, Bojrower shatl perform all of Borrower's obligations under the declarativa or covenants creating or
* governing the condaininlum o planned unlt dovelopment, the by-laws and regulations of the condomininm or planned unit
development, and constituent doj:uments,

7. Protectlon of Lendor's |iecurlty, If Borrower fulls te porforn the covenants and pgreements contalned in this Mongsge,
or il any nctiin or proceeding ia commenced which materially affucts Lender's Iniizst in tho Property, then Lender, at Lender's
aptien, upoa notics to Borroveer, may make such appoarances, disburse such sums, including reasonable attomeys' fees, and
take such acilon as Is necessary to protect Lender's interest, If Londer required mortgage insurance as a condition of making the
toun securedd: by this Morigage, Borrower shall { .y the premiums required to maintuin such insurance in effect until such time ay
the requiremraat for such insurance terminates in accordance with Borrower's and Lender's written agresment or applicable law.

Any amoums disbursed by Lendor pursuant 1o this paragraph 7, with Interest thereon, at the Noto rate, shall becomeo
addltionnt iniebiedrss of Bojrower sccured by this Morigage. Uniess Borrower and Londer agree to other terms of payment,
such amount: shall‘%e pnyabl: upon notice from Lender to Bortower requesting payment thereof. Nothing contained in this
paragroph 7 shall iequics Lende) to incur any expense or take any action hereunder,

8. Inspretion. ‘e, may make o1 cause to bo méide reasonabls eniries upon and inspectlons of tho Propenty, provided that
Londor shall givo Borruwdr mtice prior 1o any such inapection specifying reasonable cause therefor related io Leader's intorest
In the Properly.

9. Condemination. The pizeerds of any award or claim for damages, dircm or consequential, In connectlon with any
condemnation or other taking ol ¥i=-Proporty, or part thezeof, or for conveyunce in leu of condemnation, are hereby assigned
and shall be paid to Lendor, subject 1o ths lerms of any mortgage, deed of trust or ollier securhy agresment with a Hon which has
priority ovor this Monigaye,

10. Borrower Not Released; Forbeavarco By Lender Not & Walver. Exteailon of the tima for payment or modification
of amortization of the sums jecured by 1his Morigage gramed by Lender o any successor in intorest of Bormower shall not
operate (0 nelense, in any mapner, the liability of the oripinal Borrawer and Borrower's successors in intorest. Lender shall not
bo required 10 commence pro;eedings ngalnst such suiesssor or rofuse to extend time for payment or otherwise modify
amontizatlor of the sums secured by this Mongage by reisoniof any demand mide by the original Berrower and Borrowor's
succossots In iniere. Any (crbearance by Leader in exercieiop any right or remedy herounder, or otherwise afforded by
applicabte law, shali not bu a whiver of or precludo the oxercise ol ay »uch right or iemedy.

11, Suceossors und Assiyns Boundy Joint wnd Sovera! Lia%itiy: Coslgners, The covenanis and agreements horvin
contained shull bind, and the righta horeunder shall Inute to, the rospect/ve suciessors and assigns of Lendo: and Borrower,
subject o the provisions of paragraph 16 horeof. Al covonanta and sgrosmeni: of Bosrower shall bo jolnt and acvera). Any
Borrowir who co-signs this [Mongage, but dova not oxecuto the Note, (a) Is ca-sigping this Mortgage only to mortgage, grant
and convey that Borrowor's nierest in the Proporty to Lender undor the torms of iria Mortgage, (b) s not personally liablo on
the Note -or under this Morﬁ jage, and () ngrees that Londor and any other Borrowur fieraunder niay agreo to exiend, ndify,
forbear, or moke any other |weemmodations with tegard to the terma of this Moriguge or the Note without that Borrower's
consent and without roleasing t'at Borsower or modliying this Morigage as to that Borrower's {r.arest in the Propesty.

12, Notice, Except for ary notlce required under applicable iaw (o bo given in another mansiar, (1) any notico o Rorruwer
provided tor in this Mingago 1hall be given by dollvering it or by mailing such notize by cortified nuit ac:'iessed to Borrowsr ul
the Property Add:ass or at juch othor mkiress as Borrower may designate by notlce to Lander as provize: herein, and (b) any
notics to Lendor skall bo gisan by certifled mail to Lendor's aduross stated horcin of to such ather asddroxs s Lender may
designate by wotice to Dotrawer as provided heroin, Any notice provided for iti this Morigago uhiall bo decmed to have héen
given to Borrower or Lendor w hen given in the manser designniod horein.

13 Guverning Law; Sevorability. The state and toca) lnws applicabia to this Morigage shall be thoe laws of the jurisdiction
in which the Property Is locaied. The foregoing sontonce shall not Himit the applicabliity of Poderal law ta this Mortgage. In the
uvent that any provision or ¢l mae of this Mortgage or the Noto conflicts with applicable bsw, sunch confllol ahall not wffect other
provisions of this Morigage or the Note which can bo given offect without the confticting provision, and to thin ond the
pravisions of this Mortgngo o the Note are declared to bo severable, As used horin, “costs”, "oxpenses” and "atlomeys’ feos*
Include Al suma 1o the oxient 1 of prohibited by applicubie law or limlted heroln,

14, Horrower's Copy. forrowar shall be fummished a conformed copy of thy Note and of this Mortgage at tho time of
oxscution Gr atter recordution Dioreof,
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'-'“‘, 18, Rehabilitutlon Leoan ulﬂ\LQFm\E llagllAJFBonQ'QiRm«kr any homo rehabilitation,

provemunt, rejridr, or other Joan ag ‘eemens which Borrower enters into with Londer. Luader, ot Lender's option, may requimm
TTower (o exqeute and duliver 1o Londer, in & form scceptabie to Lender, an wsaiynment of any rights, claima or defsnses
ich Horrowsr may have ageinst pt riles who supply Iabor, materiats of sorvices In connection with impasvements ninde to the
hperty. -
16. Transfur of the Property o a Heneftelal Interest in Barrower, I afl or any part of the Property or any fterest in bt
sold or trandtereed (or if & benotic/nl interest In Borrowor {x sold or tranaforred and Borrower i nol & mutual person) without
nder's prior written consent, Letder moy, m lis optlon, requive Immedink paymont in full of all suria secured by this
ortgage. However, this option stell not be exorcised hy Londur If excrcise is prohibited by federal Inw a1 of the date of this
(Mortgage.
. IF Lender ayescises this option, Lander shali give Bocrower notlce of accoleration. ‘The notice shall provide a peried of not
“lesy than 30 duys from the date Lae notice is detivered or malied within which Borrowor must pay alt surma secured by this
Martgage. I Borrower falls to pay hess suins prior 1o the vapiration of this perlod, Lander may invoke iy remedies prmitted
by this Mortgage without furiher nol.ce or demsiud on Borrower.
NON-UNIF(RM COVENANTS. Borrower and Lender further covenant siid sgree as follnws:
A% Aceeferytion; Remodies. Hxcopt as pravided In paragraph 16 hereol, upon Borrower's broach of any covenant or
cagreement of Boreowor In this Vorgage, Including the covenants ta pay ywhen dus any sumis secursd by this Mortgge,
- Lander prior_to ucczieration sha i give notice to Borrower u3 provided In paragraph 57 hereof specifylng: (1) the breach;
42} ke uetlon, required o cure such bresch; (3) w date, not feec than 10 dayn fram the date the nolice is mailed to
- Borsower, by which suc’s bvesch must be cured; and (4) that fatiure to cure such bresch on or befors the date apecified In
© thy ntlce mene result In aeceisratisn of the sums secured by this Martgage, foreclosure by Judiclal proceeding, und aale of
- ihe Property. The notice shall {4rtier Inform Borrower of the vight to reinsisie after acceleration and the right to assert
. in the foreclosure proceeding t i nonexistence of a default or any other defense of Borrower to accelerstion and
. foreclosure. I the breach is wit cursd an or before the date specified In the notice, Lender, at Lender's option, may
. diclare &l of the sums securerl by thlc Mor‘oage to be immedistely due and payable without further demsnd and may

o foreclose this Morignge by judlcirl procesiing, Lender shall be entitied to collect in such procoeding all expenwss of

. foreclosure, including, but nat Yimlted to, versonable attorneys’ foen and conts of documeniary evidence, absiracts and

o fitle veports,

18. Borrower's Right to Reinstate, Noiwlthstandlzg Lendei's accoleration of the sums secures by this Monigage dus to

1 Horiower's breach, Borsower stall have the right to huve any proceedinge bogun by Lender to enforce this Mortguge

discontinued ot ony time prior 10 eniry of a judgment enfuscing thix Mongage if: (o) Borrower pays Lender alf sums which
woull be then due under this Mortgnge and the Note had no accelszgtion occurred; (b) Borrower cures all breaches of any othor
rovenants o7 agreements ol Bortower contained in this Morigage; (¢; Lozenwor paye all reazonuble expenses incurred by Lendor
in enforcing the covonants wnd ngreements of Borrower contained ip thi» Mortgage, ond in enforcing Lender's romedies 2
provided in paragruph 17 horeof, including, but not limited 10, reasonable at’siiwys' fees; and (i) Borrower takes such sction as
Lender may roasonably require to assure that the dien of this Mongage, Londer's interest in the Property and Borrowe:'s
obligation w pay the sums secu red by this Mortgage shzll continue unimpalred. Upor such payment and cure by Borrower, this
Morntgage ard the obligations sec ured hereby shall remain in full force and effecy us if (o wcosleration hiad ocourred.

(9, Assignmens of Rents: Appolntment of Recelver. As additfonnd security ferzunder, Borrowser herchy sasigns to
Lender the rems nf the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandorment
of the Property, have the right ¢ collees and retnin such rents as they become due and payable. : :

Upon accoleratios under piragraph 17 heteof or abandonment of the Proporty, Lender shall e ¢ ititled to have a recelver
appointed by n court (o entor upon, lake possession of and mannge the Property and to collect the renia of %o Property inoluding
those past duo. Afl rents col ected by the recelver shall be applied first to payment of the coats of managzmant of the Property
snd collecrion ef rents, Incluling, but not limited to, recolver's foes, pramiuma on receiver's bonds and vesssaable astomeyy’
fees, and then to the sums revured by chis Mongage. The receiver shall bo liable to secount only for 1hose rents actually
received].

0. Release. Upon poym nt of all swme secured by this Morigage, Londer shall release this Mongage without charge o
Barrowor. Borrawer shall pay il cosis of recordation, if any.

21, Walver of Homiestend, Borrower hiereby walves all right of homestoad oxemiption Iz the Propeny,

22, Riders 1o this Security Instrumeni. If one or more riders aro executed by Borrower and recorded togather with this
Security Inytrutnem, the covenants and agreements of cach such rider shall be Incorporated into andl shall amend and supploment
- the cavenants and agreements of this Seourity Instrumont as if the rider(s) wero a part of this Security Instrument,

{Check applicablo box(es))

CIAdjusiable Rate Rider LY Comdominium Rider {31-4 Pamily Rider
(1 Graduated Payment R wer L3 Planned Unit Developmem Rider {7 Biweekly Paymem Rider
OIBubioon Rider (I Rnte Improvement Rider (1 8econd Home Rider

Df.?lhtr(a) (specily] Form 3814 (nage 4 of 3 puges)
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MORTGAGES OR DEEDS OF TRUST

Barruwar and Londer requost Whe holder of uny morignge, doed of 17 1at or other encumbrance with a lion which bus priority
ovor this Mortgoge o give Notich to Lender, nt Lender's address set [ vth on page one of this Moiigage, of any dolault under
the superior eacuntbrance andt of any vale ef other loreclosure action. :

IN WIINESS WHHREOR, Rorrower has oxectted this Mortgage,

/ -
— . /ot 7 el ‘5:?') e (Soal)
OSCAR TERRAZAS K Joriower

"f'\ / ]

€‘| ;" _/J/' 5’452’
e O C hedfin Nl Gl Al (el
KLSA SKGOVIA SBotoww
N Sy W e b —— 1 (s“l}
Bettowar
(Soal)
Ronowy

STATE OF ILLINOIS, “wé» County ss;

1, ﬁ} {__w__,._g N2 ﬂ;ﬁﬂ-_ eeeemeeri et NOVATY Public i and for sald county and wtate, do hereby
coitify that' OSCAR ‘TERRAZAS, A-SINGLE MAN NOT M ARRILD und ELSA SEGOVIA, A SINGLE WOMAN NOT
MARRIED personally known 10 me (o be the same porson(s) whise nmme(s) are subscribed 1o the foregoing instrument,
appeared bofore me this day in porson, and acknowledgod thal iy lened and delivered the satd instrument as thelr froe
voluntary act, for the uses and pum!:nm theraln set furth,

Givon under my ha mﬁﬁwﬁigd sl thiy mwam— diyof ﬁ

' 0. 1%k
Yiors! b‘f:f;"h'f:“i:‘&\'“" / j

f . _.a-w.ll ‘ -.K.\ ‘U“ F I .

My Cominlsaion expires: ”\J‘ MU v D 1’.—#“"“ e

IV 11 Fiotary Fib)
'W!'vww . _'_‘3_ Id4 0 :'
-~ - {Space Below ‘This Line Ressrved For Laitcivr and Recorder] R —
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