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THIS MORTGAGE ("Soourity Instiumesit®) is givenon  SEPPEMBRR 03, 1996 . The mortgagor-is
TORAL G. BTACK AND PETER J. 8YACK , HER HUSBAND. ’ o

("Borrower”), This Security bstrument is giventc  BANK UNITED CF TRXAS V8B

which s organized and oxisting under the fnws of THE UNITWT ITATES , tnd whoso
addressis 3200 BODTN!IBT FRYEEWAY, #2000, HOUZWON, TEXAS 77027
("Lainsr”). Borrower owoes Lender the prinoips) sum of

TWO HUNDRED ':"OR'I‘Y TWO THOUSARL ONW HUNDRRD AN} 00/100

Dotlurs (US. 3 w*3243,100.00 . This debi ts evidenced by Borrower’s nats dated the same date ua this Security
Instrument (*Nute”), which provides for monthly payments, with the full debt, if 2t pald easlict, dus and payable on
OCTOBRR 01, 2036 . This Sccurily Instrament seoures to Lender: (a) the ropayment of the debt
evidenced hy the Note, with {ntetest, ard all renowals, extensions und modifications of the J90te; (b) the puyment of el

ather sums, with Interest, advaticed under puragraph 7 to protect the seearity of this Seeidty Instamendt; and (¢)

the porformunce of Borrosver’s covonants und agreoments undor this Seourity Instrament riw! ‘the Note, Fon this

purpose, Bortower doox he roby montgege, grant wxld cenvey (o Lender the followlng desoribed propetty locnled in
COoX County, Hinois:

SER LEGAL DESCRIPTION }TTACHED HEHETO AND MADB A PART HEREOT.
eYavco

BOX 333-CTI

which hay the ucdressof | 1820 N. DAYTON BTREET §A, CHICAGO (Su0ct, City),
tilimh | 61614 {Zip Codo (“Propatty Address");
o L ; Mmln PRNMA; FHLMOC URIFCRM

INRTHUN ENT !oﬂz 3 33“ “_ﬁ
;> VM RIQADR FOMMA * WIOW3 111201 INI.IIII

PIN#14-32-413-035-1017
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'YOOETHER WITH i the irmm'mm ¥ hereafler eiected on the property, and ull casemdnts,
appuifenances, il fixtures now or hercaffef a part of sr!rzrm?cny. Al teplacemests and udditions shl aiso be covered

by thig Security Instrument. All of the foregoing in referred (o in this Security Instrament as the *Froperty.”
RROWHR COVENANTS thut Borrowet is fawfully seised of the estale hereby conveyed and has the right ta
maortgage, grant and convey the Property and that the Praperty is uneiicumbered, except for eacumbrances of reocm!
wer warronls and will defend generally the title to the Property against )l claims and demunds, swbiect to any

encumbrances of secord,
THIS SECURITY INSTRUMENT combines vniform covenunts fos nationad use and non-uniform covenents witk:

. .. limitod) vasiations b {"uﬁsdielion toconstitule a uniform security instmiment covering real propony.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: :

- L'Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promgptly pay when due
" the prinwipal of atx! interest on the debt evidenced by the Note and any prepayment und late charges due uniier the Note.

2. Funds for Tuzes and Insurance. Subject to appiicable law of to w writtun waiver by Lender, Bomrower shel!
pay to Lender on the day monthly paymenis are due under tie Note, until the Note is prid in ful?, a sum (“Funds®) for:

- (u) yently taxes and assessinenin which may attain priority aver this Sccutity Instrument as a lien on the Propert ., ()

yearly foaschold pyticnts or ground rents on the Property, if any; (c) yesrly hazard of property insurance premioms;

. () yeanly Mood lwugesice promiums, if any; (c) yearly moftgage insuraice premiums. if any; and (f) any sums payable

- promiuma. These itoma ore enlled *Escrow liems.” Lender may, al any time, collect and
- to exceod: the maximum ansownt o lender for o federally reluted monguge loan may tequire for Borrower's escrov:

by Bomower to Lenoer, m accordance with the provisions of pargraph 8, in licu of the mﬁmcm of mongage insurane.)

aeconnt uhder the federal Real Gomte Settlement Procedures Act of 1974 as amended from time o time, 12 US.C
Section 2001 ez seq. ("RESPA") wiiess another law that upplics io the Funds sets u lesser umount. If so, Letider may.

al any time, cotleet and hold! Purkisin #n amount nof io #xceed the lesser amaunt, Lender may estimate the amount of

Puuamds duo on the basts of current daty ar.d ceasonable estimates of expenditures of future Escrow ltems 3¢ otherwise i
accordanes with wppticuble huw.

"M Rinids shall be beld in an institutios whose depositz are insured by a federal agency, insirumenlatity, ur entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Punds o

pay (e Eacrow ltems. Lender may not churge Bonwwer for holding and applying the Funds, annually analyzing the
cscrow ageounl, or verifying the Bscrow ltems, unlecs tender pays Borower interest on The Punds and applicable law

'!:crmils Lender to make stunh n charge. However, Lender may require Burrower o puy o onu-time churge for an

ndopendent real estate fax repotting service used by Lendue ip.connection with this losn, unless applicable law provides
othorwiso, Unless an agreement §s mude or applicable law rovires interest 1o be paid, Lender shall not bo required to
pay Borrower any iniorest or camings on the Punds. Borrower ani Yender may agree in wriling, however, dhat interest
shul} b padd on the Punds. Lender shult give to Borrower, withou!' ¢%:ge, an anmual accounting of the Punds, showing

. credtits and debits 1o the Ruimds and the pur‘:osc for which cach debit to/ths Funds wus macie. The Pun 15 are pledged as
& whditional socarity For all sums soeused by thi

is Scennty Insimment.
If the Pands held by Lender exceed the umounts pemitied to be helc by ppplicable law, Lender shall wccount to

' Bortowet for the excess Fundy In accordunce with ihe requiroments of epplicut:= 'aw. If thie amount o the Punds held

hy Lender at any time is not safficient to pay iho Bscrow liems when due, Lender misy so notify Bonower in wiiiing,

" ), I such caso Borrower sl pay to Lender the amount necessary to make up U« dediciency. Borrower shal) make
"~ upthe defleitney in no more thin twelve month) ‘a; pa{mcms, al Lender's sole discretion,
4

Upon peyment in fall of 1) swinw socured by this Sceurity instrament, Lender shali proaiptiy refund 1o Borw ver

. uny Pundi held by Lender. I urider paragruph 21, Lendor sthiall acquire of sell the Proxesy Lender, prior tu the

sequisition ot sale of the Property, shadl upply any Fands held by Lender at the sime of aejuicition ot sale as a crediy
agninat thesums sosired by this Security insiniment,

3. Applicution of Payments, Unlcss upplicable law provides ofhicrwiso, all payments reccived 1y, Lender under
purugrapha | and 2 shull be applied: find, to uny prepayment churges due vnder e Note; second, to smounts payabic
wider parageuph 2 thisd, (o intetest duc; fourth, to prineipal duc; und last, to any late charges dhie under te Noke.

4, Charges; Lions, Borrower shall pay all taxcs, asscesments, charges, fines and impositions atteibutable to the
Property which may attalus priority over ihis Securily Instsument, and Jeaschold paymeimts o ground rents, if uny.
Botrowaer shat! pay these obligations in the musier provided in pargraph 2. ot 3f not paid in thal mabner, Borrawer
xhall pay ihewn on time dircetly (o the person owed puyment, Borrowet shall prompaly fumish to Lender wll mtices of
amoupty b'bo phid undor thiy paragrph. If Botrower makes these puyments dircetly, Borovrer shall promptly fumieh

(o laﬁm evidenving | {»ymcnls\
s iﬂ'L \ptfy cscharge mny len which has proity over this Secarlty Instrunent untess Borrower: (o)
agroon In wHting to the payment of the ohligation secured by the: en in @ manner accepiable 1o Letsder; (b) contests i
goxx! fuith the Jicn by, or defends ugainst enforeement of ihe lien in, legal proccndingx which in the Lender's apinion
uperate to prevent the enfoscement of the lien; or (¢) seeures from tha holder of the lien un agreement swinfacipry
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Lender subordinating the lien to this Security lnstrument, If Londer determines that any part of the Froporty ia subjec
to u lion which inay ntialn protity over thiy Seewsity Instrument, Lender may give Borrowes s notleo identifying the
lien. Borrawer shatl satisfy the tion or take oo of mote of the netions set forth above within 10 days of the giving of
nuotien.

5. Huzard or Froperty (nsurance, Borrowsr shall kesp the improvoments now oxisting or hereaflor erected on
the Proporty insured aguinst 1 ss by fite, huzneds inehuded within the torm “oxtended covoruge® and un‘y other hozards,
including floods or Rooding, for wiish Lendor requires insuranco, This insurence shall be maintulned in the amonnts
and for the poricds that Lendar requires. The insumnee easrier pmvhling the insurunce shall be choson by Borowet
ubject to Lender™s approval = hich shall not bo unreasonnbly withhold. It Borrower fails to maintain coverage deseribed
nbove, I,frglm may, at Lende: *s option, obtain coverage to protect Lendor’s rights In the Proporty In uccordance with
paragraph 7, ‘ :

All insurance pulicies und renowals shall be acceptable to Lender and shall includo o standard matigege clause,
Lendor shall have the rijht b hold the policics and reniewals. If Londer requires, Borrower shall promplly give to
Lendur all recelipts of paic pre:niums and renowal notices. In the event of loss, Borrower shull glve prompt niotice to the
insutdics carior und Lender, Lender may make proof of loss if not mado promptly by Borrower.

Hnless Lende: wyd Borto:vor othetwise ugroe ln writing, insurance proceeds shall bo applicd to restortion or ropair
of the Property damugzd, if the testorstion or ropair is evonomically feasible und Lender's seourity Is not fessoned, If the
restoration or repair s mot ecotomically feasiblo or Londet's seourity would bo lessenod, the insurance proceeds shull bo
upplied to the sums seeu~d b rhis Security Instrument, wheiher or pot then duo, with any excess pakd to Borrower. If
Borrower abancons the 't’r:,fzz;:r. of does not enswer within 30 duys » notlce from Lender that the insutnce earrier has
offered to settle u claim, thea ender may collect tho insurance proveeds. Londer may use the proceeds lo repalr or
restore the Proporty of 1o poy $was seonred by this Seeurity Instnument, whethoer or not then duo, The 30-day period will
hegin when the notice is given, :

Unless Lender ond Borros sot atharwie: agree in wriling, any application of proceeds to principul shall not extend or
postpone the due dute of the manthly poyments refermd 10 in paragrapha 1 and 2 or chango the amount of the ‘ruyment&

It undor puragraph 21 the Property is acquired by Lendor, Borrower's rght to any insurenco policies’ and proceeds

tesubting [rom dumuoge to the Eroperty prior ko wequisition shil] puss to Lender to tho extont of the sums seoured by

this Sccurity Instrsment immediately prior to the arquisition.

; 6, Occupancy, Preservaiion, Maintenance w4 Protectlon of the Propmyr; Borrower's Loan Application)
1. Leaseholdy, Borrawer shall o5 cupy, establish, and usv the Faoperty us Botrower's principal residence within sixty days

after the oxceution of thiy Se curitir Instrument and stwll continve 10 oceupy the Property us Borrower's principal

residonce for at feast one year uiter the date of oceupancy, unless Tender otherwlse agrees in wriling, which consent shall

not be unressonably withheld, or unless uxtenuating clrcumstances wxist which ate beyond Borrower's control. Botrower

shall not destroy, damaFe ot linpair *he Property, allow the Proparty’ 1o deteriorats, or commit waste on the Property.

Borrower shall be in default if sny forfeituie action or proveeding, viaether civil or criminal, is bogun that In Londor’s

gocd faith judgment could resalt in forfeitwre of the Property of ollicrwise-materially impair the lien croated by this

Secutity Instrument or Londe s seenrity interest, Borrower may cuse Sach ‘a. dofoult und reinstate, as provided In

puragraph 18, by causing thi nction or proceeding 10 be dismissed wit 2-ruling that, in Londer’s good falth

detorminativon, precludes forfelute of the Borrowoer's interest in the Propenty o w'her matorial impaismeat of the lien
steated by this Security Instrutaent or Lender's security interest. Borrower shall alz:-be in default it Borrower, during

the loun application process, jove mutetially false or inuceurate information or slatearents to Lender (or falled to

rmvidu Lotwlor with any mate il information) in connection with (he loan evidenced by tha Note, including, but not,. . ..

imited to, ropesentutions conoming Borrower's occupancy of the Property as o principe( residence. If this Securlty 2
instrumanit is on o leaschold, Borrower shall comply with alt the provisions of the lease, I Borewer acquires fee title tof

| the Property, the leasehold and 1 he fee title shall not morge unless Lendor agrees to the merger inwiting, o

i 7. Prolection of Lender’: Rights in the Property. If Borrower fatls to perform the covenints and ugreomenta:
contained in this Security Inste unent, or theto is a logal procecding thut may significanily affeci Lemlei’s rights in thig

Property (such as u proceeding in banksupicy, probate, for condemnation or forfeiture or to enforce laws &

regulations), then Lender may Jo and pay for whatover is necossary to proloot the value of the Propert{ wud Lender’s
T rights in the Propenty, Lender’s actions may inclnde paring any sums seoured by a lien which has priotity over this
T Securily Instrument, appearing in court, paying reasonable attomuys® fees and entering on the Property to muke repairs,
Although Lender may tae actic n undor this paragraph 7, Lender does not huve o doso. ' ‘

;.»&éry amounts disbursed by Londor under this paragesph 7 shall become ndditional debt of Barrowes seoured by this
Security Tostniment. Unless Borrowor and Lentdor agreo to other terms of payment, these amevints shall bear interest
from tho dato of dishursement o the Note rete and shull be payable, with intereat, upon nolics from Lendor to Borrower
reguesting paymen.

8, Morigage Insursnce. |’ Lendor required mortgage insutance us & condition of making the loun secured by this
Security {pstrument, Borrower khall pay the promiums required o maintadn the morigage insurance in effect. If, for any .-
reason, the mortgage insurnce covorage required by Londor lupses or couses to be in effect, Botrowor shall pu
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premmiuma reguired 1o obtwin coverage substantinlly eqitivalent (o the mortguge instmnee previously in offect, ul » tost
substuntlally equivalent 10 the cost 1o Bosrower of the mongage insutunce previously in cffest, from un altemate
morigege Inmirer approved by Londor, I substantially up.wﬁfm tortguge inmirance ¢ /erage is not svailuble,
Botrower shall pay to Lender cach month o sum equal 1o one-twelfih of the yearly mortgage itvurance preminm being
puid by Borrowor when the insumnes coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
puymenii wi a loss rescive in licu of mongage insurance. Lows reserve payments may no longer be required, w tic
option of Londer, i morguge insurance coverge (in the amount and for the period that Lender requires) provided by
un inarer approved hy Londer uguin becomes nvailahle wd is obtained. Borrower shull pay the premiums required o
maintaln montgege insurance in cffect, or to provide a loss reserve, until the requirement for mongage i:sumnee emds
in necordance with any writteh egroement betwoen Botrowor and Lender or applicable law.
8, Inspection. Lender or Hs agent may make reasonable cntties upon and inspections of the Propesty. Lender shull
wive Botrowor notico at e time of or priue to an inspection spezifying reawonable cause for the inspection,
16. Cundemnation, The pre of any award or claim for damages, direct or consequential, in connection with
Ry condenmation or other taking of uny part of the Propenty, or for conveyance in lieu of condemnation, arc herehy
wislgned and shall be paid (o Lender. |
In the even ol » (ofal tuking of the Propery, the proceeds shall be applied to the sums sccured by this Security
Instrumant, whether <> not then dus, with any excess paid to Borrower, In tie cvent of u partial inking of the Propes:y in
which the fulr market volue of the Propesty immediately before tie taking is cqua! to or greater than the amount of the
sumy securud by this Seawity Instrument Smmediaiely before the taking, bnless Borrower end Lender otherwise agroe
i wriling, the sums securea by this Secunity Instrument shall be reduced by the amount of the procoeds multipiied by
the following fraction: (u) thr tolal amount of the sume scenred immudiately before the tuking, divided by (k) the fair
matkot value of the Property isnredietely before the taking. Any balance shall be paid to Borrower. In the event of
patiul king of the Propeny in whick-the fair markel value of the Propenty immediaizly before the tuking is fess than
v2 amount of the suma seeured immadisiisly before the taking, unless Borrower and Lender otherwise agree in writing
or unloss applicuble law otherwise provides, the procecds shall be opplied to the sums secured by this Sccurity
Instrument whoether or not the sums aze (her dug.

if the Property is abandoned by Bormowcr, it if, after nolice by Lender to Botrower thel the condemnor offens o
make aft @vard.or seltle @ claim for dumages, For.ower fails to respond (o Lender within 30 days after the date the
notios ls glven, Lender is anthorized to collect and af piy the proceeds, at its option, either 10 rostortion or repair of the
Propesty or (o the sums secured by this Security Instrumciit, vrhether or not ihen due,

v<filows Lender and Bormower otherwise ugrec in wriing,any spplicetion of procesds to principal shall nol extend or
postpote the dus dute of the monthly payments referred t= ‘n pamgruphs ) und 2 or change the amovnt of such
paymens.

11, Borrower Not Released; Forbearauce By Lender No. r. Weiver, Exicnsion of (he time for payment ot
modifleation of umortization of the sums sceured by this Security Irstzument granted by Lender (o any suceessor in
intoroet of Borrower shali not operste to release the lability of the onginy) Borrower or Borrower's successors in
intcrest, Londer shall not b reguired to commence procecdings ugainst any sacecssor in interest or refuse to extend
time for payment or otherwise modify amortization of the suras sceured by t'its Secutity Instrument by reason of any
demand made by the vriginal Borrower or Borrower's successors in interest. Any indearance by Lender in exercising
any right ot remedy shall not be a waivar of or preclude the exereise of sny 1ight or rérnedy.

3, Succesors and Assigne Bound; Joint und Severni Linbility; Co-signers. The covenants and agreem:nis
%0: this Security Insteuntent shall bind and henefit the sucoessons and assigns of Lender pis Borrower, subject (o the

rovislons of pasagraph 17, Borrower's covenants und agrecments shal! be joint und several. Ar:g Horrower whe cossigns

is Securily Instrument bul does not execute the Moie: (a) is co-signing this Secutity Instzar.cni only 1o moHgige,
Egrlm and convey Wit Borrower's interest in the Property under the terms of this Secunily irscument; (b) is not

ly obligated to pay the sums secured by this Sceurity Instrument; and () agrees thut Lorder and any other

rrower may agree to oxtend, modify, forbear or muke any accommodations with regard o the temis of this Security
. istrument or the Note without that Bormower's conseit.
Te W 13 Lonn Charges, If the joan securedd by this Security Instrument is subjoct (o a Jaw which sets maximum loan
-0 charges, ond that luw is finally interpreted so that the interest or other Joan charges collecied or 1o be collected in
~ conneation with the lown oxeeed the permiticd iimits, then: (a) any such loan charge shall be reduced by the amcunt
Hecomtasy (o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which f
eXe permilted limits wifl be refunded to Bomrower, Lender may choose to make thiz sefund by reducing the i
{i owed under the Nole or by making a dircct payment to Borrower, 1f a refund reduces principal, the reduction
will b treuted ue 8 partiul prepayment without any piepayment charge undcr the Nole.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
majling it l:{v firsl cluss mail unless applicable Jaw reguires use of unother method. The notice shall be directad (o th
Prope' y Address or any other address Eomwcr designales by notice to Lender, Any notice o Lender shall be giv

o
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fiest class mail to Lender's o ldresys statod horein or any other wikdress Lender dosignates by notleo to Borrower, Any
notice provided for in this Security Invtramont shull be deomed to huve boon given to Rotrower or Lendor whon given a
pravided in this purngraph, ‘

18, Governing Law; Severahility. ‘Thin Sccurity Instrument ahull bo govomud by {odors! inw und the law of the
[uriwdiction in which the Proporty Is located, In the ovent that any provision or eluise of this Security Instrumont or the
Nuie conflicts with nl;pllcahlt Taw, such conflict shall not affest other provisions ol this Soeurity Instrument or the Note
which can be given effeet without the conflleting provision, To this encd the provisions of this Security Instrament sl the
Nato are dectired 1o bo severahle,

16, Borrawer's Copy, Barrowoer shall bo glven obo conformed copy of the Note und of this Secutity Instramont,

17, Tranafer of the Properiy or a Beneficlal Intorest In Borrower, i nll or wny part of the Property or uny
T interest b B0 i sold or tanstoreed (or i u henofloul inteest In Borowor Iy sold ot transferred and Bortowor ln not u
i natial person) without Londr's priat writton consent, Lendor may, at ia option, require immediato puyment in full of
ol sums seenred by this Socurity Instrument. Howover, this optlon shall not he exercisod by Londer i oxsrelso In
prehibited by federal 1aw us o the date of this Security Tnstrument,

i Il Lenzlor sxere!ses this urlhm. Lender shull give Borrowor notice of necelomtion. The notice shal) provide a period
2 of vt less than 3¢ aiya from the dato the satice is delivered or madled within which Borrowoer must pay all suma seoured
v by this Security Instranznt, If Borawor falls to pay thoso suma prios (o the oxpiration of this poriod, Lemlor may invoke
an) remedics pormitiead; vais Seenrity Insttument without turther notice or domand on Borrower,

i 18, Borrower's Rigt v Relusdate, I Borrowor mects cortain conditions, Borrower shall have the right to huve
enlorearnent of this Seeurlly tnerzsont dis ontimiod at any timo prior to the eatlies ofi (u) § Jdays (or such othor poriod
us applicable liw may speeity Sor tinstutor went) botoro salv of the Proporty prmuant to uny power of salo contalned in
- thi~ Security Instrupzent; or (h)-zairy of 1. judgment enforaing thin Seounity instnimont. Those conditiens ure thl
. Borower: (0) pays bonder all sums whiad-then would bo due undor this Sscurity Invtrumont snd the Nots as {f no
nceclerution had occurzed; (b) outes any dlél ault of any other covenants or agroements; (o) pavs wll expensen incurred In
entorcing Uns Scwuril{ Inatrument, inchudir (, bui not limited to, reasonablo witornoys’ Sees; und () takes-such votlon ax
Lunder rany roasonably require to wesuto il avike Yen of this Seourity Instament, Londer's rghta in the Proporty and
Bocrawer's obligation to pay the sums seoun :d by-irin Securily Instruniont shutl continue unchanged. Upor, reinstatement
| by Borrowor, this Security Instrainent and tl o obligwiizav secuted horehy shatl romaln fully offeetive as if mi sccoloration

© lwdoevurred. Howuves, this Hight (o relnatat 1 shal) not apply i the caso of seveloration undor paragraph 17,
19, Sale of Note; Chunge of Losu Se vicer. Tho Note or u partinl interent In the Note (together with this Scourity
i, Instrument) may be sokl one or more Limes withows prior natico jo Borrowor, A sule may resul in u change in the entity
tkiiown us the “Loan Sorvicor™) thet coliect | monthly paymenisdws undor the Note and this Ssourity Instrumeont. Thero
ulsa may bo one or more chunges of the L4 an Servicer unteluted 1o woelo of the Note, If there is u chunge of the Loan
Servicor, Borrower will bo given writlen na fue of the change in secordanso with paragraph 14 above atud applicable law.,
The notico wiit state the nume atid wddress + f the now Loun Servicer ue o wldresi to which puyments should he mude.
i Thenotice will also contuinany other infors wtion required by applicable law,
20, Hazordous Substances, Botrowu! shall not cause or permilt tho preaeiies, wso, disposal, storge, o reloaso of
an Huzardous Sulstanices on or in the Pro wry, Borrower shall not do, nor wllcw ar:vone olws to do, snything aftecting
1w e Propenty that is in violation of uny Environmentul Law. The preceding two senior2x xhall not urply to the presence,
‘15 usa, ar storgo on the Properly of small quantities of Hazardons Substuncos thal wo, genomlly recognized to bo
o upproptinia to normal residential uses and - malntonaned of the Pmpuﬂr. Wb
| Borrower shull promptly give Lendor written notice of any investigation, claim, deinand, lnrvsult or ather avtion by 2y
Lo any govemnmental or rogulutory ugcncr ot privale party Involving the Proporty and any Husvslous Substance oy
Buvironmental Law of which Borrower kv actusl knowledge. It Borrower leams, or is notifiod by oy govemmentul ore
repulntory uuthority, that any romoval ot other remediation of any Hezardous Substence wffecting the Property
necessary, Borrower shall prompily take vl necessary romuiial sctlons Inueeordunce with Environmenta! Law. ]
As used in this paragraph 20, *Huzarkous Substancea” are those substances defined as toxic ot hwardous substunce

by Bnviranmenial Law and the following tubstances: gasoline, keresens, othor flammuble of toxie petroleum products,

15 loddc pesticides and herbloides, volutte solvents, moterisls containing wibeston or formaiichyde, and radionotive

| materlals. As used in this parageaph 20, *!Iavironmental Law” means fedetul laws and laws of ths jurlsdiction where the

iY Property isocated that relate to health, saf sty or environmental protection.

| i NON-UNIRORM COVENANTS, Bivrowor and Lender further covenant ancl agree ns follows:

i 21, Acceleration; Remedios. Lorider shall give notice to Borrower prior to accelerstion following

K f‘ Borrower's breach of any covenant or agreemeti in this Security Instrument (but not prior to wxelsrution

" under puragraph 17 unless upplicable law provides otherwise). The notice shall speclfy: (w) the defwilt; (b) the

i wtion required to cure the defanlt; i) a date, nut less than 30 days from the date the notice o glvem §g

Borrower, by which the default must te cured; and (dj that failure to cure the default on or befoe thydi

.‘v>

“ )
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speaified in the notive muy resull in seceleration of the suma secursit by this Sccurity instrument. foreclosure by judicial
stovcoding wxd salo of the Property. The notice shull finther inform Borrower of the right 1o reibstale after acoclertion
utyl the tght to assert it the forachasure proceoding tic. not-exiztenoe of o defuull of any other defense of Borrower to
awccleration and forocioanre, 11 the default is not ured on or before the date specified in the natics, Lender, at itvoption,

may roquire immedinte payment in full of ul) sumx scented by this Security Instrament withort further demund and
iy foreelone thin Scourity Insrament by judicial proceeding. Lender shail be entitled 10 colleet 1l expenses incurned in

pursuing the remodica provided in thix paragraph 21, inchuding, bat not limited 10, reasonnblc sbiomeys® fees wnid cous

of tille evidetico,

22, Relosne. Upon payment of all aumn xcevsred by this Security ‘nsimment, Lender shal} 7eleanc this Sceunty
Instrumont without churge to Botrower, Borrower shall pay eny recondation conts,

23, Waiver of Homestesd, Borrowsr waives wll right of homestoad exomplion in the Propent j.

24, Riders to this Security Instrument, If one or more siders ame exceuted by Bomower und recordid together
with this Securie; instrament, the: covenants and agreements of cach such ridez shall be incoyporated into wnd shall
atnend sad supplesient the covenanty and agreements of thin Sccurity Instriment as if the ride:(s) were a part of this
Seourity fnstrunsent. 1 Check applicable box{ia))

: Adjustahle Ray: Rider X] Condominiam Rider (] 1-4 amily Riter
]. Qraduatod Paymert Vider Muined Unit Development Rider §,..] Biweokly Payment Rider
Ballooh Rider ‘ Rate Imprevement Rider Sceond Home Rider

VA Rider Othex(n) |specify]

RY SIGNING BBLOW. Borrower rovests and ugrecs (o the (erms and covenants conlaiped in this Socurity
Jusinuvont and in any rider(s) execuled by Bomwer and recorded with | {

Witncusos:
, Seal)
TORAL G, Bormwet
o /
&3 o (bcﬂl)
- | : "R B'I'MJK [Porruwer
(e _ A (Ser’y

i -Bnmlx i ‘Bonvwes
f ‘ Q4

STATE DF ILLINOIS, Coud! s

E, THE UNDRRBIGNED » & Notary Public in and for sais county and state do herchy
certifytht TORAL Q. STACK AND PETER J. BTACK .

. » personally known to me (10 i the samie peraon(s) whosc
. ~aine(s) subscribed (o the fotogoing Instmment, appesred hefon: me this day in person, and acknowledged that  THEY
¥ signed and delivered the soid instrument us THEIR  froe and voluntary act, for the uses and pyrposes
" therein sel forth,

). "”'{: ‘ .“3-" Givm under iny hand and officiul soal, this 3 D _duyof )Rp Aowlrer, | | q Ve
My Commimon Expites: J— B n.(ﬁfeq H-D,(,g_mm.q?\
i lm.,:;m.nmmlmmumu i # [ Notary Public Fa
uousmasn q
Notary Public, S
E"mmnm mmmmmmmﬂl

“lI“lM|ll3ll|t|||!ll|llill|_lll AR L
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CONDOMINIUM RIDER LeaoR

THIS CONDOMINIUM RIDHR ismudothis ~ 3RD  dayof SEPTEMBER , 1956
und iy incorparated into and shull be deemed 10 amend and supplemont the Mortgage, Deed of Tnist or
Sceurity Deed (the "Security Instrument*) of the samo date given by the undomsigned {the *Borrowor”) to
seoure Borrower's Nototo - BANIC ONITND OF TRXAS F8B, 3200 SQUTHKWERAT

FREEWAY, #2000, HOUSTON, THXAS 77027

(the “Lender”)
: of the sume date and covering the Proporty described in the Jecurlty Instrument und fooated uf:
g 1820 »', DAYTON BTREET #A, CRICAGO, YLLINOIS 60614

{Froporty Addrex:)

! The Propesty incieavs o undt i together with an undivided interest in tho common elements of, a
| conckunintum project 4isvvnns: - THE WILLOW DAY'ION CONDO

‘ {Nuite of Condonsininm Projeot)
/ (the “Condominivm Project*). i Gie owners nssociation or other entity which aota for the Condominlum
b Project (the "Qwnom Associuden”;-holds title to property for the buneilt or tso of its membors or
shurcholdory, the Propety also reluacs Borrowor's Inferest in the Ownem Association und: the uses,
procecds wid boneitts of Barrowo's inieroat,
CONDOMINIUM COYEMANTS o widition to the covenunts and agreements e in the Seeurity
Instrument, Borrower and * otsler furthor corvivnt whd agree a foltows: ‘
A Condominium Obligations. Borrower sl perform all of Borrower's obligations under the
Condominium Project's Constituant Docamenis. The "Conatituent Documents® are the: (1) Declaration or
| any other document which croate tho Condominima Piejoot; (i) hy-taws; (1) code of rogulntions; and {iv)
; other cquivalent documents, Borrowor shnll prompily piy. whon due, all duca sl assessments imposed
; pursuant 1o the Constituent Docutmients. _
| B, Huzard Insurunce. So lobg us the Owners Asscoirdon malotains, with a gonorally seouphud
= insunnice cortder, » “madtor” or “blunket” pnllc{ on the Condominium Prcjevt which in sutinfuctory 1o
t Londer wrl which provides insueaico coverage in the amounis, ‘ot ths petlods, and againat the hazards
] Lotddor reqizen, including fire nnd hwznrdy inchuded within the torm “ratcadod caversgoe,” then:
| : (i) Lender walves tho provision in Uniform Covenant 2 fie iemonthly payment to Lender of
f the yewly premium instaliments for hozard insmnco on the Property; and
(1} Boreower's obligation wider Uniform Covenant 5 to malniain lnvard insurince coverge
an the Pmponi Is deomed satisfled (o the oxtont thi the rquited sovermge L provided by the Ovnom o/
Assoctation polivy, A

|
|

! Borrower shall give Lendor prompl notice of any lapso in requited hazard invumnee covorage, )
| In the ovent of & distribution of huzard insurance proceeds i Heu of rostoration oz epalr following s *+
] fows 10 the Property, whether t the unit of to common clomonts, any procecds payablo ' Rarrower wro

| hereby wasignied and shall he paid 2o Londar for appliemion to the sumi seouzoid by tho Seourkly lamnent,

o with any uxcess puid to Burrawer,
| / g C. Public Liability Insurnnce. Botrower shall tuko such netions us may bo reasoniable Lo e thal
, the Ownurs Axsociation malninins o public llabitity insrunce policy soceptabic in Form, amount, und extent
| uf coveruge to Lendor, '

| D. Condemnation, The proceeds of any award or vlaim for dumages, direet or consequontinl, payublo

! to Bortowar in conneetion with any condemnution of othor taking of okl or uny pan of the Propasty, whether

, of the unit or of the common cluments, ot for any conveyanco In Tleu of condomnation, ure horoby assignod
| und shad] bo paict to Lendor, Suoh provoods shall be apphisd by Londar to the sums socured by the Seeurity
Instrumiont as providedd in Uniferm Covenunt 10,

! MULTISTATE CONDOMINUM RIDER Bingle Family: Pannie Mas/Fraddie Mss UNIFORM INSTAUMENT

Poip 1 8l
Lo R

VWP MONTOANE PONME * (113434100 ' (0021121

Form 3140 9/80
0014200




UNOFFICIAL COPY

|
|‘.
:

E. Lender's Prior Consent, Borrawer shall not, except after notice to Lender sad with Lender's prior
' written n.ur.vwm. cither partition o subdivide the Propwy or consend 1o
(1} the abundonment or terimvination of the Condominiuin Project, excepl for abundonment or
termination required by law in the cuse of subsiantial destruction by fire or ather casually of in the casc of w
lnkinn by condemnution or eminenl domain;
(i) eny amendment lo any provision of the Constituent Dmummls if the provision s for the
expmu benoflt of Lender:
J (Hi) torminution of professionul management and assumption of welf- mmagunml of the
' ‘Ownum Assoctation; or
(iv} any setion which would have the elfect of rendering the public liability insurance
eoveruge muintained by the Owavrs Assaciation uneceptable to Lendes.
: F. Rerxedlon, Il Borower does not pay condomininm dues snd sssessm oy when due, then Lender
may puy ai=a. Any amounts disbursed isy Lendes under this paragraph F shall become additional dedt of
Borrower wecursd by the Sceunity Inmmument, Unless Borrower end Lender agree to other (omms of
ymont, thews Limounts shall bear interest feom the date of disbursemeni at the Nole rate and shedl be
yahlu. with ipieee st upon notico from Lender to Borrower requesting poyment,

Y SIGNING BELCW, Bortower accepis and agrees to the tcnns ond provigions contuined in this

“ondominium Ridor.

{Seal)

o B‘I‘ACK -Botrower
#@' ﬁ&%‘m-— G¢:‘=~ (Seal)
ERJ. 8TACK

Jrowst

{Scal)
Basrower

(Scal)

Boreewer

LCCDR

00142684
Fomn 31409/80
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FIXED/ADJUSTABLE KATE RIDER a5z

{1 Yeur Treasury Index - Rute Caps) 00142804

THIS FIXEDJADIUSTABLERATRE RIDER is mudethis ~ 3RD deyof SEPTEMBER
1%996 ,and is inco rporated in o und shall be deomexd to amend and supplement the Morigage, Deed of
Trost or Secutity Deed (the "Sear ity Instrument”) of the same date given by the undersigned (the
*Borrower”) to seeute Horrower's 14 ed/Adjusiable Rate Note (the “Neie*) o BANK UNITED OF
TEXAS 78B :
(the *Lende.) of the s une date and cavering the property described iy the Security Inmimiment and located
al: |
1820 V. DAYTON STREET #A, CHICAGO, ILLINOXf 60614
|

\
(Property Address} |

THE NGIT ZI{OVIDES 1'OR A CHANGE IN THE BORRIDWER'S FIXED INTEREST
RATE TO AN ADJUSTALLE INTEREST RATE THE NOTE LIMITS THE AMOUNT
THE BORROWZR 8 AD.IISTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THI: mAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL 'COVENAMS: In addition to the covenams and agresments !ﬁade in ths Seourily
Insteument, Borrower | ind Lendor v ether covenant and agree us follows: ’

A. ADJUSTABLEYV.ATE AND MON P} ¥ PAYMENT CHANGES
'The Note provides for an initial fixed iy sest rato of ' "*5,000 %. The Nole aiso
provides tor o change in the initial £ xed rate to ar’ adjustable Intorest rate, us follows:

4. ADJUSTABLEINTEREST KATE AND MONTFd),Y PAYMENT CHANGES
(A) Change Dat;s
"The initlal fixzd interest rat 1 will pay will change (5 7 adjustuble intorest mite on the fimt day of
OCTORER , 2003, and the wdjustuble jivorest sate | will pay muy change on tha! doy
eviry 12th month theieaftor. The 1ate on which my initial fixed ln'erost zato changea to an adjustablo interest
rate, ;(u‘;«n)l %:';::h ;htlic ;.m 'which my ac/justuble interest tute could chanige, b4 7alled & "Chango Dafo,”
. ¢ Indv
Beginning with te tiest Chaige Date, iny adjustable intorest sate wiil ke bosed on an Index, The “lndex”
15 the wcekl;; uwverage yield on United States )I"maury seetiitics ml{\mlul toa ¢awtant maturity of } zw
made uvatlalile by the Pederal Resorve Board. The most regent Index figure aveilable an of the datc 45 &g
betore vach Change [rate s called the *Current Bulex,” ¢
If the Index s no Jenger vvailable, the Note Holder will shooss u new ey that is based
comparable intorimation, The Nota Holder will give me notlee of this cholee.
(C) Caleulation of Change:
Belore each Chunge Daty, the Noto Holdor will culoulate my new interest rute by adding ‘THO
SEVEN-RIGHTHS pereentigo polni(s) ( "3.875 %) o
Current Inden. The MNote Holder will then round the teplt of this xldition to the nowrest ope-cighth of one
percontage point (0.125%). Subjoet 10 the limite stuted In Scotion 4/D) bolow, this rounded umount will he
my now intorest ruto until the nex:: Change Date,

MU TIRTATE MIXED/ADS ISTABLE RATI RIDEA YEAR TREABURY INGEX /Single Family-Fannie Mae Ustiorm (nstrument
" Form 3182 8/84
q'[-M:II\ )
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The Note Holclor will then determine the amount of the monthly paymert that would be sufficient to
repay the unpsid principal thai Eam expected to owe al the Change Date in 7ull on the Maturity Date al my new
i-immﬂ rate in substantially cqual payments. Tie result of thia caleulation wiil be the new amount of ty

.‘;.ul\_:‘,g s ﬁ;'

imonthly puyment.

(D) Limlts on Interest Rate Changes
The interest ratu I am required to pay at the first Change Date will not be greatetthay - #10,000 %
ot less Lthen **6.000 %. Thercafor, my adjnstable interest rale will never be increased ot

]

d

- |decreased on any dingle Change Date by more thun two percentage points (2.0%) from the male of

interest 1 have boen paying for the precoding twelve months, My interesi rate will never be greater than
v *13.000 %.

(E) Effective Date of Changes .

My new interest rate will hecome effectivo on cach ChanPc Date. I will pay the amouht of my new isonthly
‘payment ‘wginning on the first monthly payment date aftet the Change Date until the amount of my monthly
paymoid changes aguin,

F) Neair= of Chnnges . .

Noce Yinlder will deliver or mail to me a notice of tic change in my initial fixed interest rate to an

*dinstable intezest mtc aid of any changes in my adjustuble interest mte before the effective date of eny change.

The notiee will inctie the nmount of my memil_tlr pavmen, any information required hﬂ {uw (o be given te
-and ulvo the Iclephonc nizinber of u person who will answer any question | may have reganfing the notise.

B. TRANSFER OF TREPROPERTY OR A BENEFICIAL INTERESTIN BORROWER
1. UNTIL BORROMWFK'S INITIAL FIXED INTEREST RATE CHANGES TO AN

 ADJUSTABLYE INTEREST R/ 1% UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

- FOLLOWS:

Trinater of the Property or 2 BenuZic’al Interest in Borrower, If all or any part of the Property or any
interesd in it is scld or tmnsferred (or if u hencficiel interest in Bomower is sold or transferred and wet is
At u netural mun|) without Lender's prior wiitten consent, Lender may, &l its option, reguire immediate
mend in full of afl sums sec\lrcd:gcll:m Secuni; ¥astrument, However, this option shall 15l be exeqcised hy
der If oxercise is rrohihiled by federal law us ol{ szdaieof this Security Insirument.

if Lender exercises this eption, Lender shall give Boitraver notice of ncceleration. The nolice shail provide

a pesiod of notless than 30 duys from the date the potice isdrir- sred or mailed within which Botrower must pay
sums securx! by this Security Instrument. If Borrower falls (o pay these suma prior to the expisation of this
mﬂ,ﬂ Leangr may invoke any remedics permiltad by this Sceviity Instrument without fusther nolice or

on Borrower,

-3 WHEN BORROWER'S INITIAL FIXED INTERESY RATE CHANGES TO AN
ADJUSTABLE. INTEREST RATE UNDER THE TERMS STALF0 IN SECTION A ABOVE,

IBOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFGRM
OIVEEW 17 OF THE SECURITY INSTRUMENT SHALL BE AMZNDED TC READ AS
» H .

. Trausfer of the Property or n Beneficiol Interest in Borrower, If al! o1 any pan ofp= Property or any
Aivorest in it in sold or transferred (o if u beneficiul interest in Borrower is seld or tranafery'sd snd Bomower i
F # ntural person) withoun Lender's prior writlen consent, Lender an.'i sl its option, relwdse immediate

T gm}m COVENANT 17 OF THE SECURITY INSTRUMENT LESTRIBED IN SECTION B}

yment in full of ull sums aecured by this Security Instrament. However, this option shall notbe excicised by

ander i exercise i prohibited by fedem luw as of the date of this Security Instrument. Lender also shall i
axercine thix oplicn If! (n) Bortower causes to be submitiod to Lender infurmation reguired by Lendes to

valuute the inteniod transforee as if' s now Jorn were being mile (o the (ransferec; and (b) Lender 1easonubly
dotormines that Lender's security will not be iinpairedd by iz loan assumption am: that the risk of s inech of
any covenant or ugreement in this Security Instrument is accepiable to Lender,

- Tothe extent permltted by applicable luw, Lender muy charge u reasonmble fee ne a condition o Lend:s's
obhwent do Lhe: loan pssmption, Lender alvo may require the trunaferee 10 sign an assumplion agroemeni that i
whoeplablo (o Lendar and thut obligates the transforee to keep all the promises ard agreements made in the
Noto andd in this Security Instrument. Borsower will continue o be obligated under the Note and this Secunity
Instramen| unfoss Leder relenses Borrower in writing,

h-uai (enm) LARB2 ST 00142004
c
|

|
|
b
|
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If Lenclor oxoroises the aption o require immediste payment in fll, Lender shail give Borrower notlee
ol seclermtion, The no lee shafl pre vide o poriod of pot Jes: than 30 days from the date tw notice is delivered
ar malled within: whict Borrowor niust pay all suma secuted by this Security Instmiment, If Borrower talfs 1o
pay thess sums prior to the »apimion of this period, Londes may invoke any remedies permitied by this
Scuurity Insteumont wizhout furthet notice or domand on Bortower,

* BY SIONING BALOW, Bottower uccepls wid ugrees to the terms and eovenants contained in this

Fixed/Adjusisblo Rate Ridler. .
| | D/@..@\‘GUK

(Scal)
Bomower

73 (Seal)

“Borywer

7~

(Scal)
Hanvwer
(Seal)
*Bomrower

4996

LARS;: mosss 00142684 Fomn 31628/04
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STRE 'L ADDRESS: 1829 W, DAYTIN STRERT
CITY: CHIeaoo COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

UNIT HUMBRR 18207A" N THE WI,LOW DAYTOR CONDOMINIUM ), AS DELINRATED ON A SURVEY OF iR
FILLOMING DRYCRIGED IRAL BSTA 'R

PART OF SUB-BLOCKS 1 AND 2 OF SLOCK 0 IN SHEPFIRLD'S ADDITION TO CHICAGD IN THR SQLTH
EAST L/4 QF YRCTION 12, TOWNSLIP 40 NORTH, RAKIR 14, BAST OF THE THIRD DPRINCIDPAL
MRRIDIAN,

WHIOW HURVRY T ATTACHB) A% RAIHIBIT *R" TO THR DRCLARATION OF CONDOMINIUM RECORMED AP
DOCUMBNT NUMBRR 35116967, XM THR OFFICR OF THR RECORDER OF DERDA OF €OOK COUNTY,
TLLINGRY, ANDZRILED AS MOCUMBNT NIMDER LR 3114233 IN THE OFFICR OF THE RROISPRAR OF
TUTLRE OF CUOR-COUNTY, JLLINOIS; TOUBTHRR WITH XT8 UMDIVIDED PERCRNTAGE INTKREST IR THE
COMMOM BLEMRNTG, - IN OXL COUNTY, ILLINOIY,

298V L396
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